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PREFACE 


In the 1919 Edition of WALKER’S MANUAL OF 
CALIFORNIA SECURITIES AND DIRECTORY 
OF DIRECTORS, the eleventh annual number, every 
endeavor has been made to give full particulars of all 
the securities listed at the San Francisco Stock and 
Bond Exchange and other Californian corporations in 
which the investing public are interested. The data 
given has been compiled with the greatest care and in 
all cases has been submitted to the officers of the various 
ecrporations for verification. Where no information 
has been obtainable from the corporation the fact is so 
stated. showing that the particulars given are not offi- 
cial. In nearly all instances the information has been 
cheerfully given and T wish to extend my thanks for 
the courtesy and assistance received. 


H. D. WALKER. 


M114636 
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S. F. STOCK & BOND EXCHANGE 


DIRECT WIRE TO NEW YORK 


482 CALIFORNIA STREET 


SAN FRANCISCO, CAL. 


CARL RAISS ALBERT RAISS 


Carl Raiss & Co. 


MEMBERS 
THIS SAN FRANCISCO STOCK AND BOND 
EXCHANGE 


STOCKS & BONDS 
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BOND DEPARTMENT 


uate C®, London Paris 
National Bank 


Sutter and Sansome Streets 
San Francisco 
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SCHWABACHER & CO. 


Investment 
Securities 


EDWARD N. PEARSON, JR. 
JAMES H. SCHWABACHER ALBERT Kk. SCHWABACHER 


INSURANCE EXCHANGE BUILDING 
433 CALIFORNIA STREET 
SAN FRANCISCO 


Telephone Sutter 3860 


What Can a Trust Company 
Do For Me? 


Trust Company service is for everyone; Widows, 
Orphans, Men of Wealth, and Men of Small Es- 
tates; the Woman who has funds to be safely 
invested or property to be managed; the Busy 
Business Man; Corporations, Syndicates, ete. 

We may be of service to you. Ask us how. 


First Federal Trust Company 


affiliated with California’s oldest National Bank, 
(The First National Bank of San Francisco) is es- 
pecially capable of caring for your Trust Business. 


Corner Post and Montgomery Streets 
San Francisco 
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UNITED STATES BONDS " 


UNITED STATES GOVERNMENT BONDS 


FIRST LIBERTY LOAN OF 1917 (314%). 
Exempt from all Taxation except Estate or Inheritance Tax. 


No circulation privilege but receivable as security for deposit of 
public money. 


Dated June 15, 1917. Callable at par on 3 months’ notice on any 
interest date on or after June 15, 1932. Due June 15, 1947. 


Interest June-Dec. 15, 314% per annum. 


Convertible into any subsequent issue of bonds, except short term 
loans of 5 years or less, within 6 months of date of new issue, which 
may be issued by the United States Government at a higher rate of 
interest, before the termination of the war between the United States 
and Germany. 


Denominations: Coupon and Registered, $50, $100, $500, 41,000, 
Registered, $100, $500, $1,000, $5,000, $10,000, $50,000, $100.000. 


Sinking Fund: See Note HI. 


Outstanding Jan. 31, 1919.2... eee cee eete eens $1,413,805.200 
| E511 16 Eee eae ORR lt oe Ree nes eR oe oer Ree tee £2.000.000,000 


Number of Subscribers, 4,500,000. 


FIRST LIBERTY LOAN OF 1917 CONVERTED (4°). 


Issued to provide for the conversion of the First Liberty Loan of 
1917 314%. 


Taxation—See Notes A, B, F and G. 
Not available as security for circulating notes. 


Dated Nov. 15, 1917. Redeemable on or after June 15, 1932. Due 
June 15, 1947. 


Interest June-Dee. 15, 4% per annum. 


Convertible into Third Liberty Loan 4'4% Gold Bonds of 1928 if 
application is made before Nov, 9, 1918. They retain same dates of 
maturity, redemption and interest payments but in other respects 
assume the status of the 414% Gold Bonds of 1928. 


This privilege to convert has been extended and renewed. 
tal 


Denominations: Coupon and Registered. £50, $100. $500, $1,000, 
$5.000, $10,000; Registered, £50,000, $100,000. 


Sinking Fund: See Notes E and IT, 
Outstanding: Jan; 31.1919 kk el oe ee $198,865, 200 
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: “SECOND LIBERTY LOAN OF 1917 4%. 


Offered to the publie in October, 1917. 

Taxation—See Notes A, B, F and G. 

Not available as security for circulating notes. 

Dated Nov. 15, 1917. Redeemable on or after Nov. 15, 1927. Due 
Nov. 15, 1942. . 

Interest May-Nov. 15, 4% per annum. 

Convertible into Third Liberty Loan 414% Gold Bonds of 1928 if 
application is made before Nov. 9, 1918. They retain same dates of 


maturity, redemption and interest payments but in other respects 
assume the status of the 414% Gold Bonds of 1928. 


This privilege to convert has been extended and renewed. 


Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
#€5.000, $10,000; Registered, $50,000, $100,000, 


Sinking Fund: See Notes E and IU. 
Outstanidine Pan, Bly TOV cnc cco h cesses wl shee ra nie aoemteste! # $60.365,100 


TSS ccc ce te ta ceckee ohn ele teu nen eterna tasted ot oore cid: #£3,808,766,150 
Number of Subscribers, 9,600,000. 


FIRST LIBERTY LOAN FIRST CONVERTED 414%. 
*Issue of May 9, 1918. 

Issued to provide for the conversion of the First Liberty Loan 
‘Bonds dated June 15, 1917 (815° 0), and Second Converted 46 of 
Nov. 15, 1917. 

Taxation—See Notes A, B, C, F. and G. 

Not available as security for circulating notes 


Dated May 9, 1918. Redeemable on or after June 15, 1932. Due 
June 15, 1947, 


Interest June-Dee. 15, 414% per annum. 
Not convertible into future tssues, 


Denominations: Coupon and a vistered, $50, $100, $500, £1,000. 
€5,000, $10,000; Reevistered, 850,000, #100000, 


Sinking Fund: See Notes E ‘inl II. 
Tssued and Outstanding Jan. 381, 1919 eee £576,129.100 


FIRST LIBERTY LOAN SECOND CONVERTED 414°. 
*Tssue of Oct. 24, 1918. 
Tssuned to provide for the conversion of First Liberty Loan 33% 
honds before Apr. 24, 1919. 
Taxation—See Notes A, C.D. F and G., 


Dated Oct. 24,1919. Redeemable on or after June 15, 1932. Due 
June 1), LOT. 
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UNITED STATES BONDS 11 


Interest June-Dec. 15, 414% per annum. 
470 Pp 
Not convertible into future issues. 


Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
#5 ,000, $10,000; Registered, $50,000, $100,000. 


Sinking Fund: See Notes E and H. 
TSSl0d “DOU osciseeteoteis octane iden bei hu aeons Ledeen $141 00,000 


*The two issues of First Converted 414% differ only to the extent 
that the issue of Oct. 24 is tax exempt as to the interest on not to exceed 
¢30.000 bonds regardless of one’s subscription to the Fourth Loan, 
whereas the issue of May 9 is tax exempt as to the interest on not to 
exceed $45,000 bonds in connection with one’s subseription to the 
Fourth Loan. 


SECOND LIBERTY LOAN CONVERTED 444%. 
Issued to provide for the eonversion of the Second Liberty Loan 
of Nov. 15, 1917, 4%. 
Taxation—See Notes A, B, C, F, and G. 
Not available as security for circulating notes. 


Dated May 9, 1918. Redeemable on or after Nov. 15, 1927. Due 
Nov. 15, 1942. 


Interest May-Nov. 15, 41467 per annum. 

Not convertible into future issues. 

Denominations: Coupon and Reygistered, £50, $100, $000, $1,006, 
$5,000, $10,000; Registered. $50.000, $100,000. 

Sinking Fund: Sce Notes E and FI. 
Outstanding Jan. 31, 1919. eee eeeeececeeceeeseeeceeeeeees $2,752,153,400 


THIRD LIBERTY LOAN 414%. 


Offered to the publie in May, 1918. 

Taxation—See Notes A. B.C. F and G. 

Not available as security for eirculating notes. 

Dated May 9, 1918. Not redeemable. Due Sept. 15, 1928. 
Interest Mar.-Sept. 15, 414° ¢ per annum. 

Not convertible into future issues. 


Denominations: Coupon and Revistered, £50, $100, $500, $1,000, 
€5,000, $10.000; Revistered, $50,000, 4100,000, 


Sinking Fund: Sce Notes KE and I. 


We buy and sell all issues of UNITED STATES GOVERNMENT BONDS 


CYRUS PEIRCE & COMPANY 


CITIZENS NATIONAL BANK BLDG. INSURANCE EXCHANGE 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. 


Google 


12 WALKER’S MANUAL 
Out Stan ine ais os QE cates seal oes sie siete rates eeaadeidas $4,059.68 7,050 


SSC soko oth ieetoleenetaet ies eet eee pe LO) 10.000) 
Number of Subscribers over 17,000,000. 


FOURTH LIBERTY LOAN 414%. 


Offered to the public in October, 1918. 
Taxation—See Notes A, C, D, F, and G. 
Not available as security for circulating notes. 


Dated Oct. 24,1918. Redeemable on and after Oct. 15, 1933, at par 
and accrued interest. Due Oct. 15, 1938. 


Interest Apr.-Oct. 15, 444% per annum. 

Not convertible into future issues. 

Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000; Registered, £50,000, $100,000. 

Sinking Fund: See Notes E and H. 
Outstanding Jan. 31, 1919 oo... eee eceeeeeeee cee eceeeeeeeese+ $6,917 ,000,000 


SSCs alee Bie ea ath os scene eclanutesteennce eeeehae $6,993,073,250 
Number of Subscribers over 21,000,000. 


VICTORY LIBERTY LOAN 33% AND 43/,% 3-4-Year NOTES. 


Offered to the publie Apr. 21 to May 10, 1919. 


Taxation—The 334’s are exempt both as to principal and interest 
from all taxation (except estate and inheritance taxes) now or here- 
after imposed by the United States, any State or any of the posses- 
sions of the United States or by any local taxing authority. 

The 434 ’s are exempt both as to principal and interest from all tax- 
ation now or hereafter imposed by the United States, any State or any 
of the possessions of the United States, or by any local taxing author- 
ity, except estate or inheritance taxes, and graduated additional in- 
come taxes, commonly known as surtaxes, and exeess profits and war- 
profits taxes, now or hereafter imposed by the United States. upon the 
income or profits of individuals, partnerships. associations or eorpora- 
tions. 

Dated May 20, 1919. Redeemable on or after Jime 15, 1922. on 4 
months’ notice. Due May 20, 1923. 

Interest June-Dee. 15. | 

Convertible from one issue to the other of this date at holder’s 
option. : 

Denominations: (Coupon and Revistered, $50, $100, $500, $1.000, 
£5.000, $10,000; Registered, $50,000, #100,000, 

Sinking Fund: See Note IT. 


Amount offered for subseription #4 500,000,000 


Amount authorized w...00000 Heceai asian seis iae $7 000,000,000 


ee ee ee ee ee ee es 
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UNITED STATES BONDS 13 


The following notes and analysis of taxation features and exemp- 
tions are taken from the ‘‘Comparative Analysis of the Ten Different 
Liberty & Vietory Loan Issues,’’ published by C. F. CHILDS & CO., the 
well-known Government bond specialists of Chicago and New York, 


Note A—Exempt from State and local taxes and from normal in- 
come tax, but subject to estate, inheritanee, supertax, excess and war- 
profits tax on all incomes and earnings above the normal exemption 
(incomes from holdings of 45,000 bonds are tax exempt exeept. for estate 
and inheritance taxes). 


Note B—In addition to tax exemption in Note A, income from not 
more than $45,000 bonds of this issue or a smaller amount of bonds of 
this issue not exceeding 1! times the amount of Fourth Liberty Bonds 
held by the owner is exempt until two years after the war from sur- 
taxes. excess and war-profits taxes, provided said Fourth Loan Bonds 
were originally subscribed for and have been continuously owned by 
the taxpayer up to the date of his tax return. 


Note C—Bonds owned continuously for at least six months prior 
to one’s death are acceptable at par and acerited interest in payment of 
any estate and inheritanee taxes imposed by the United States under 
ary present or future law. 


Note D—In addition to the tax exemption in Note A, interest on 
not to exceed $30,000 bonds of this issue is exempt until two years after 
the war from surtaxes, excess and war-profits taxes when owned by 
one individual, partnership, corporation or association. 


Note E—The Secretary of the Treasury is authorized from time to 
time until the expiration of one vear after the termination of the war 
to buy bonds of this issue at an averave cost of not exeeeding par and 
accrued interest during any twelve months’ period; provided that the 
par amount of bonds of this issue purchased in each twelve months’ 
period shall not exceed 5% of the amount outstanding at the beginning 
of the period. 


Note F—In addition to the tax exemption in Note A, income re- 
ceived on and after January 1, 1919, on not to exeeed $30,000 bonds in 
the aggregate is exempt until the expiration of five years after the war 
from surtaxes, excess and war-profits taxes. 


Note G—In addition to the tax exemption in Note F, income re- 
ceived on and after January 1, 1919, on not to exceed $20,000 bonds in 
the aggregate, is exempt from surtaxes, excess and war-profits taxes, 
extending through the life of the Victory Notes. provided such bonds 
do not exceed three times the principal amount of Notes of the Vietory 
Liberty Loan orivinally subscribed for by such owner and stall held by 
him at the date of his tax return. : 


Note H—Bevinning July 1, 1920, and each fiseal year thereafter, 
the Seeretary of the Treasury is authorized to buy bonds or Notes of 
this issue at an averace cost of not to exeeed par and accrued interest 
to an amount equal to the sum of (1) 2'2°° of the aggregate amount 
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of bonds and notes outstanding on July J, 1920, less an amount equal 
to the par amount of any obligations of foreign governments held by 
the United States on July 1, 1920, and (2) the interest which would 
have been payable on the bonds and notes purchased or redeemed or 
paid out of the sinking fund during such year or in previous years for 
which the appropriation was made. 


The possible limit of income tax exemption on Liberty Loan Bonds 
exclusive of holdings of 314s, may consist of: 


$ 5,000 


-30,000 
30.000 


45,000 


$110,000 


# 30,000 


# 20,000 


£160,000 


in the aggregate of First 4s. First 4148 (issues of May 9, 1918 
and October 24, 1918), Seeond 4s and 414s, Third 414s, Fourth 
414s, Treasury Certificates, and War-Savings Certificates. 

of First 414s (issues of October 24, 1918, only), until the ex- 
piration of two years after the termination of the war. 

of Fourth 414s. until the expiration of two years after the 
termination of the war. 

in the aggregate of First 4s. First 414s (issue of May 9, 1918, 
only), Second 4s and 414s, and Third 414s, as to the interest 


received after January 1, 1918, until the expiration of two 


years after the termination of the war—this exemption con- 
ditional on original subseription to, and continued holding 
at date of tax return of, two-thirds as many bonds of the 
Fourth Liberty Loan. 


Total possible exemptions, subject to conditions above sum- 
marized. | 


Under the terms of Section 2(a) of the Vietory Liberty Loan 
Act, the following additional exemption becomes immediately 
effective, and is independent of any subscription to the Vie- 
tory Liberty Loan: 


in the aggregate of First 4s. First 414s (issues of Mav 9, 1918 
and October 24, 1918), Second 4s and 414s, Third 414s, and 
Fourth 414s, as to the interest received on and after January 
1, 1919, until the expiration of five years after the termina- 
tion of the war. 


Under the terms of Section 2(b) of the Vietory Liberty Loan 
Act, the following additional exemption is provided, econdi- 
tional upon original subseription to, and continued holding at 
the date of the tax return of, one-third as many notes of the 
Victory Liberty Loan, and extending through the life of the 
notes of the Victory Liberty Loan mstead of expirine five 
years after the termination of the war: 

in the agerevate of First 4s. First 4148 (issues of May 9, 1918, 
and October 24, 1918), Seeond 4s and 4!4s, Third 414s, and 


Fourth 4'4s, as to the interest reeeived on and after January 
1, 1919. 


Total. 
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UNITED STATES OF AMERICA 2% CONSOLS OF 1930. 
Exempt from all Taxes. 


Available as security for circulating notes of National and Fed- 
eral Reserve Banks. Circulation Tax 14%. 

Dated Apr. 1, 1900. Redeemable at 100 after Apr. 1, 1930; last 
numbers paid first. 

Interest quarterly, Jan.-Apr.-July-Oet. 1. 


Outstam@ing ooo cc eeccccceccecsecseecsececeseseesestessesesseseesesteteececsesese we. $599,724,050 
COMVOTEC OE <5 atic atten escent ec 46,526,100 
Tse. ccccccssssesssescssscssessssrssseseseee ee ere ee 646,250,150 


UNITED STATES OF AMERICA 4% LOAN OF 1925. 
Exempt from all Taxes. 


Available as security for circulating notes of National and Fed- 
eral Reserve Banks. Circulation Tax 1%. 

Dated Feb. 1, 1895-1896. Redeemable at 100 after Feb. 1 1925. 

Interest quarterly, Feb.-May-Aug.-Nov. 1. 


Outstanding Dee. 31, 1917.20.00... leet $118. 489,900 
SSO git at a Ss ale Sate ctl ahaa as ioe ee 162,315,400 


UNITED STATES OF AMERICA PANAMA CANAL LOAN 
SERIES 1906 (2%). 


Exempt from all Taxes. 


Available as security for circulating notes of National and Fed- 
eral Reserve Banks. Circulation Tax 14%. 

Dated Aug. 1, 1906. Redeemable after Aug. 1, 1916, at 100 anid 
interest. Due Ang. 1, 1936. 

Interest quarterly, Feb.-May-Aug.-Nov. 1. 


COT SUS GIO fst eer Sto aa ee eters tree age esses $48,954,180 
COMV CRTC: cep reeset Soden etre ila een ae veeece aspen etna anescns 5,675,800 
) E5112 6 [epee ne ne ne ieee OMEN IS Nene On COE anne te ni nC ner £54,631 980 


UNITED STATES OF AMERICA 10-30-YEAR PANAMA CANAL 
LOAN, SERIES OF 1908 (2%). 


Exempt from all Taxes. 


Available as security for circulating notes of National and Fed- 
eral Reserve Banks. Circulation Tax 14%. 

Dated Nov. 1, 1908. Due Nov. 1, 1938. 

Interest quarterly, Feb.-May-Aug.-Nov. 1. 


Outta Oe sere eet a ese ie 25,947,400 
CON VE LLCU: 2eiiceit keira Mice oa Si Aa alee estas ete cea oss 4,052,600 
DSC ac Sete 8 ud seals cee veal edit ag tee eee Pease, $30,000,000 
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UNITED STATES OF AMERICA 50-YEAR PANAMA CANAL LOAN, 
SERIES OF 1911 (3%). 


Exempt from all Taxes. 


Not available as security for cireulating notes. 
Dated June 1, 1911. Due June 1, 1961. 
Interest quarterly, Mar.-June-Sept.-Dee. 1. 
Authorized anid TSswed vescccaceceecrs tee ctesitaesiviteess eee tee cues cadence #50,000,000 


UNITED STATES OF AMERICA CONVERSION BONDS (3%). 
Exempt from all Taxes. | 


Not available as security for circulation. 
Dated 1916-1917. Due 30 years from Jan. 1 of year of issue. 
Interest quarterly, Jan.-Apr.-July-Oct. 1. 

Issued and Outstanding ......2...2.0..eeeeceeeeecee eee eters Pease! $28, 894,509 


UNITED STATES OF AMERICA POSTAL SAVINGS BONDS 
(ist 18th SERIES) 214%. 


Exempt from all Taxes. 


nd 


Not available as security for circulation. 

Dated 1911-1917. Redeemable 1 year after date. Due 20 years 
from date of issue. 

Interest Jan.-July 1. 
CVU TSA sects i Baste ce a a og re ale £9 301,000 
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MUNICIPAL BOND ISSUES OF THE CITY AND COUNTY OF SAN 
FRANCISCO, CALIFORNIA. 


ISSUE OF 1903. 


Bonds authorized at an election hel! September 29, 1903. 

Coupon Bonds. Dated July 1, 1904, 40-year serials, maturing in equal 
annual installments from June 30, 1905 to June 30, 1944, 314 per cent 
interest, payable semi-annually on June 30 and December 31. Principal 
and interest payable in San Francisco. 


Small 


Denomi- 
Total nations Cancelled Balance 
Authorized |under $100 
| not printed 
| 
Hospital.......................! $ 1,000, 000 | Last 30 Series 250,000 
! $ 750,000 
Sewer. ....... .! 7,250,000 | $ 2,000 |Last 29 Series} 1,993,200 
| 5,254,800 
School 06.055 | 3,595,000 3,000 |Last 22 Series} 1,616,400 
| 1,975,600 
Street. ee | ,621 ,000 } 1,000 |Last 16 Series| 972,000 
| 648,000 
County Court House | 
and Jail 0.0000... | 697,000 1,000 |Last 24 Series} 278,400 
| 417,600 
Library cnc -.2cecceee, 1,647,000 3,000 1,644,000 
Children’s Playground 741 000 1,000 740,000 
Golden Gate Park.... 330, 000 2,000 328,000 
Mission Park................ ji 293,000 1,000 292,000 


“SIT TA 00 | | $14,000 | $9,046,000 | $8,114,000 


Note :—The $14,000 bonds, as shown in column two of the above state- 
ment, were authorized in small denominations merely to comply with 
the provisions of the ordinance requiring that one-fortieth of the bonds 
issued for each purpose should mature each year. 


The $9,046.000 bonds, as shown in column three of the above state- 
ment were cancelled in accordance with the provisions of the City Char- 
ter and ordinance of the Board of Supervisors No. 973, on account of 
their unsalability. 
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WATER SUPPLY OF 1909. 


Bonds authorized at election held Nov. 12, 1908. Coupon or registered. 
Dated Jan. 1, 1909, denomination $1,000 each, 44%4% interest, payable semi- 
annually Jan. 1 and July 1. Principal and interest payable in San Francisco. 


Total Authorized. Each Series. Sold. Redeemed Outstanding 
1910-1915. Ist 5 series. 
$600,000 $100,000 $600,000 $600,000 None. 


POLYTECHNIC HIGH SCHOOL. 


Bonds authorized at election held June 22, 1909. Coupon or registered. 
Dated Jan. 1, 1910, denomination $1,000 each, 414% interest, payable Jan. 1 
and July 1. Principal and interest payable in San Francisco or New York. 


Total Authorized. Each Series. Sold. Redeemed. Outstanding. 
1914-1937. 


$600,000 $25,000 $600,000 $150,000 $450,000 


GEARY STREET RAILWAY. 


Bonds authorized at election held Dec. 30, 1909. Dated July 1, 1910, de- 
nomination $1,000 each, 4%,% interest, payable Jan. 1 and July 1. Principal 
and interest payable in San Francisco or New York 


Total Authorized. Each Series. Sold. Redeemed. Outstanding 
1915-1934, 
$1,900,000 $95,000 $1,900,000 $380,000 $1,520,000 


*MARKET STREET RAILWAY. 


Total Authorized. Each Series. Sold. 
1915-1934 Unsold. Redeemed. Outstanding. 
$120,000 $6,000 $81,000 $39,000 $24,000 $57,000 


*Authorized at same election and described same as Geary Street Ry. Bonds. 


HETCH HETCHY WATER BONDS. 


Bonds authorized at election held Jan. 14, 1910. Dated July 1, 1910, de- 
nomination $1,000 each, 444% interest, payable Jan. 1 and July 1. Principal 
and interest payable in San Francisco or New York. 


Total Authorized. Each Issue. Sold. Unsold. Outstanding. 
1920-1964. 
$45,000,000 $1,000,000 $7,224,000 $37,776,000 $7,224,000 


EXPOSITION BONDS. 


Bonds authorized by an amendment to the constitution of the State, 
adopted by the people at an election held Nov. 8, 1910, and by an amendment 
to the charter of the City and County of San Francisco adopted at an election 
held Nov. 15, 1910. Dated May 1, 1912, denomination $1,000 each, 5% interest, 
payable May and Nov. 1. Principal and interest payable in San Francisco or 
New York. 

Total Authorized. Each Series. Sold. Unsold. Redeemed. Outstanding. 
1915-1939. 
$5.000,000 $200,000 $5,000,000 None. $800,000 $4,200,000 


We buy and sell all bond issues of the CITY OF SAN FRANCISCO 


CYRUS PEIRCE & COMPANY 


CITIZENS NATIONAL BANK BLDG. INSURANCE EXCHANGE 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. 
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SCHOOL BONDS. 


Bonds authorized at election held Oct. 30, 1917. Dated Mar. 1, 1918, de- 
nomination $1,000 each, 444% interest, payable Mar. 1 and Sept. 1. Principal 
and interest payable in San Francisco or New York. 


Total Authorized. Each Issne. Sold. Unsold. Outstanding. 
1923-1942. 
$3,500,000 $175,000 $313,000 $3,187,000 $313,000 


CITY HALL BONDS. 


Bonds authorized at an election held Mar. 28, 1912. Dated July 1, 1912, 
denomination $1,000 each, 5% interest, payable Jan. and July 1. Principal and 
interest payable in San Francisco or New York. 


Total Authorized. Each Series. Sold. Redeemed. Outstanding. 
1917-1960. 
$8,800,000 $200,000 $8,800,000 $400,000 $8,400,000 


JAIL AND HOSPITAL COMPLETION. 


Bonds authorized at an election held Dec. 20, 1912. Dated Apr. 1, 1919, 
denomination $1,000 each, 44% interest, payable semi-annually Apr. and Oct. 
1. Principal and interest payable in San Francisco or New York. 


Total Authorized. Each Series. 
1916-1932 Sold. Redeemed. Outstanding. 
$1,700,000 $100,000 $1,700,000 $400,000 $1,300,000 


MUNICIPAL RAILWAY BONDS. 


Bonds authorized at an election held Aug. 26, 1913. Dated Dec. 1, 1913, 
denomination $100 ($525,000), $500 ($1,050,000), $1,000 ($1,925,000). Interest 5%, 
payable semi-annually, June lst and December Ist. Principal and interest pay: 
able in San Francisco or New York. 


Total Authorization. ‘ach Series. Sold Redeemed. Outstanding. 
1918-1952. 
$3,500,000 $100,000 $5.509,000. $100,000 $3,400,000 


STATEMENT OF BONDED INDEBTEDNESS. 


Authorized Outstanding 
but Unsold. Apr.1, 1919. 


Issue of 318 U¢ | 80) 115 (ae ee eC ey ON gE et a eee $ 140,000 $ 2.611,600 
Issue of 5¢7 Bonds of 1908 ooo... oceeccc ccc cececc ence cece ees a 96,000 14,964,000 
Issue of 414 Ce Polytechnic High School Bonds .....0.0. cece cee 450,000 
Issue of 414° a Geary Street Ry. Bonds... erin eauten Mabe bustows 1,520,000 
Issue of 414° Market Street Ry. Bonds... OTe eae 39.000 57,000 
Issue of 4lgen Hetch Hetchy Water Bonds ...................... 37,776,000 7,224,000 
tIssue of 56 Exposition Bonds 2.00000... ec cccceeceeeeee es Sittin eee: 4,200,000 
Issue of 5¢7 City Hall Bonds .......... a 8.400.000 
Issue of 4146 Jail and Hospital Completion, B: nds he Shae cea aa meas 1,500,000 
Issue of 5°7 Municipal Railway Bonds ....00...00000 cc cee 3,400,000 
Issue of 41446¢6¢ School Bonds —...0000000..00..22.0222.20 eee cece 3,187,000 313,000 


$41,258,000 $44,439 600 
Assessed Valuation: 


Real and Personal Property, 1918-19 ooo cec cece ccc ceeeeeee ce ceccececeeeee - BNB2Z278, 707 
‘Operative Property. ITS) 26:66 decane ctwtesteeeaac ene . 218,172,058 
POtAle. AVPTORIMGACCIS case ie eto ear adu at he eect hub Oyee ats 0,450,765 
Population: U.S Cemsus eV Qtr figs tretea Si tides hat yids ney pihelubabiniese kM? ccs 416,912 


*Operative property is taxed by the State only, since Nov. 8, 1910. The City 
receives a proportionate refund from the State for the payment of that portion 
of the City debt now outstanding which was incurred prior to that dete. 

+Exeluded by charter from bonded debt limitation, 
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SECTION TWO 


FOREIGN GOVERNMENT EXTERNAL. LOANS 


PRINCIPAL AND INTEREST PAYABLE IN NEW YORK 
IN U. 8S. GOLD COIN 


The California 


C. J. HOLMAN - - - =- = President 
- - - Vice-President 


W. FE. DEAN 
Nn S U Lr a n C eC GEO. W. BROOKS - Sec’y and Treas. 


B. A. SIFFORD - - - - Asst. Sec’y 


C Orn p a T1 Yof San Francisco, California 


Home Office, 550 Sacramento St. 


. A Company that should 
A Home Company that Paid appeal to the 


$2,500,000.00. 


For losses in the great San 


eee aoe ee eee ee ee ee Tio nlatl 


capital. $400,000.00 


Francisco Conflagration with- Assets, $ | 873,287.33 
out Discount or Compromise aii aecamulntions 
: and atthe rate of : : or profits are in- 
ae Ye vested in California 
and remain in this 

dollar for dollar Commonwealth. 
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AMERICAN FOREIGN SECURITIES COMPANY. 
(French Loan.) 


Organized under the laws of Delaware July 14, 1916, to loan $100,000,000 
to the French Government which agreed to deposit with the Company securities 
of foreign neutral governments, railroad bonds, Suez Canal shares and Ameri- 
can corporations valued at $113,500,000. Margin of 20% to be maintained 
against declines in market value of collateral or exchange during life of this 
loan, 


NOTES. 


AMERICAN FOREIGN SECURITIES COMPANY 3-YEAR 5% COLLATERAL 
GOLD NOTES (DUE AUG. 1, 1919). 


Income Tax Not Paid by Company. 


Secured by deposit of collateral as above with Bankers Trust Co., New 
York. 

Dated Aug. 1, 1916. Callable Feb. 1, 1917, at 1011%4; Aug. 1, 1917, or Feb. 1, 
1918, at 101; Aug. 1, 1918, or Feb. 1, 1919, at 10014. Due Aug. 1, 1919. 

Interest Feb.-Aug. 1, J. P. Morgan & Co., New York. 

Trustee, Bankers Trust Co., New York. 


Authorized: and. ISsued sicicleces hel etic eee e eet $94,500,000 
THE ANGLO-FRENCH LOAN. 
UNITED KINGDOM OF GREAT BRITAIN AND IRELAND 
And 


THE FRENCH REPUBLIC. 


ANGLO-FRENCH 5-YEAR EXTERNAL LOAN GOLD 5». BONDS 
(DUE OCT, 15, 1920). 


Subject to U. S. Income Taxes. Exempt from all British and French Taxes. 


The joint and several obligation of both countries. 

Convertible at option of holder, on any date not later than Apr. 15, 1920, 
or (provided that notice be given not later than Apr. 15, 1920) at maturity, par 
for par, into 15-25 Year Joint and Several 444% bonds of the Governments of 
the United Kingdom of Great Britain and Ireland and the French Republic. 
Such 414% bonds will be payable, principal and interest, in U. S. gold coin, in 
New York, free from deduction for any present or future British or French 
taxes, will mature Oct. 15, 1940, but will be redeemable, at par and accrued 
interest, in whole or in part, on any interest date not earlier than Oct. 15, 1930, 
upon 3 months notice. 

Dated Oct. 15, 1915. Due Oct. 15, 1920. 

Interest Apr.-Oct. 15, J. P. Morgan & Co., New York. 

Authorized and ISSued 00...... cece ec cececececccceecccceceesececcesseneceecssececeaceeeseeeseesees $500,000,000 


ARGENTINE REPUBLIC. 


GOVERNMENT OF THE ARGENTINE NATION 5-YEAR 6% TREASURY GOLD 
BONDS (DUE MAY 15, 1920). 


Subject to U. S. Income Taxes. Exempt from all Argentine Taxes. 


Direct obligation of the Argentine Government. 

If more favorable conditions are granted on future loans as to security or 
interest they shall apply to these bonds. 

Dated May 15, 1915. Due May 15, 1920. 

Interest May-Nov. 15, National City Co., New York, in United States Gold 
or in London in Sterling. 

Sterling and Dollar bonds interchangeable between New York and London 
at $4.86 per £ Sterling. 
FSSU OG 20s 6 accosa te iltee le iiva sand tutian somcte ee aeeea ace asec eitemmet tee caudeeae Oo 25,000,000 and £ 5,000,000 
PUI OTIZ COs disc nn te eee ain ele Mon adie neec dicot te cet cesaseeaioat $77,760,000 or £16,000,00U 
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BRAZIL. 


CITY OF SAO PAULO 6% SERIAL EXTERNAL GOLD BONDS 
(DUE 1919-1928). 


Subject to U. S. Income Taxes. Exempt from all Brazilian Taxes. 


A direct obligation of the City of Sao Paulo and secured by a lien on various 
taxes. 

Dated Dec. 1, 1916. Due on Jan. 1, $550,000 annually 1919 to 1928. 

Interest Jan.-July 1, Equitable Trust Co., New York. July 1, 1917, coupon 
for 7 months. 

Trustee, Equitable Trust Co., New York. 
Avithorized and USSU ncccccceccccccscc se scccecccocececewtsascode Sescecbcgasedicte eas sdedecceedkstbeevadaes $5,500,000 


BRITISH. 


UNITED KINGDOM OF GREAT BRITAIN AND IRELAND 514% SECURED 
LOAN GOLD NOTES (DUE NOV. 1, 1919, AND NOV. 1, 1921). 


Subject to U. S. Income Taxes. Exempt from all British Taxes. 


A direct obligation of the British Government. 

Secured by deposit with Trustee of securities approved by J. P. Morgan 
& Co. of an aggregate value of at least $360,000,000. Margin of 20% to be main- 
tained against declines in market value of collateral or exchange. 

Collateral consists of: 
Stocks and bonds and other securities of U. S. corporations, the Cana- 

dian Pacific Ry. Co. bonds or other obligations of Canada, New- 

foundland and Canadian provinces or municipalities .........000000.... $180,000,000 
Bonds and other obligations of Australia, Union of South Africa, 

New Zealand, Argentina, Chile, Cuba, Japan, Egypt and India, 

about $25,000,000 bonds or obligations of dividend paying British 

je: 8 OY e061 6b: emt nr Renew Deter er Sas ae RES AOD Nr eer ear ein ech Re Ree AIT Tats 180,000,000 


gf Bo] cr: «(eRe gine We eamee  aeersnee OY crn ts Pte RINE Pag Cte NER, Renee OREN SR RPA gre rater ee $360,000,000 
Securities may be sold and proportionate amount of notes redeemed. 
Dated Nov. 1, 1916. Due $150,000,000 3-Year Notes Nov. 1, 1919; $150,000,000 
d-Year Notes, Nov. 1, 1921. 
Callable as a whole or in part on 30 days notice: 


3-Year Notes. 5-Year Notes. 
From Nov. 1, 1918, to Oct. 31, 1919.00.00... 101 and interest 103 and interest 
From Nov. 1, 1919, to Oct. 31, 1920.0... eeceeeeceeseeeee eens 102 and interest 
From Nov. 1, 1920, to Oct. 31, 1920000. eecee eee eeeneeee 101 and interest 


Interest May-Nov. 1, J. P. Morgan & Co., New York, or in London at $4.8614 
per £ Sterling. 

Trustee, Guaranty Trust Co., New York. 
Authorized and [8Sued oun... ccee ee ecce cece scecccceesceccccsssceseecsctsuceccessseeccerseseeees $300,000,000 


CANADA. 
GOVERNMENT OF THE DOMINION OF CANADA 5% GOLD BONDS 
(DUE APRIL 1, 1921, 1926, 1931). 
Subject to U. S. Income Taxes. Exempt from ali Canadian Taxes. 
Direct obligation of the Canadian Government. 


Dated Apr. 1, 1916. Due Apr. 1, $25,000,000 in 1921; $25,000,000 in 1926; 
$25,000,000 1931. 


We are dealers in bonds of the UNITED KINGDOM, the DOMINION OF 
CANADA and other FOREIGN INVESTMENT issues 


CYRUS PEIRCE & COMPANY 


CITIZENS NATIONAL BANK BLDG. INSURANCE EXCHANGE 
LOS-ANGELES. CALIF. SAN FRANCISCO, CALIF. 
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Interest Apr.-Oct. 1; principal and interest payable at Bank of Montreal, 
New York, in U: S. gold coin. 
Authorized and [ssued ooo... ccc eeecccccccccecccecceceneecccccnnesesecaccecccsssesceceeceaces $75,000,000 


DOMINION OF CANADA GOLD 5% BONDS (DUE MAR. 1, 1937). 
Subject to U. S. Income Taxes. Exempt from all Canadian Taxes. 


Direct obligation of the Canadian Government, 

Convertible at 96 and interest into any future Canadian War Loan of 20 
years or more maturity excepting issues made abroad. 

Dated Mar. 1, 1917. Due Mar. 1, 1937. 

Interest Mar.-Sept. 1, Bank of Montreal, New York, or at branch in Canada 
of chartered banks, 
Authorized and Issued oo..........cccccce cee cececeeccceccceececcecceceacececceceseceneseecssseeeeecenaces $150,000,000 

Additional issue in exchange for First War Loan 5% of 1925, about 
$18,300,000. 


GOVERNMENT OF THE DOMINION OF CANADA TWO-YEAR 5% 
GOLD NOTES. 


Subject to U. S. Income Taxes. Exempt from all Canadian Taxes. 


Direct obligation of the Canadian Government. 

Dated Aug. 1, 1917. Due Aug. 1, 1919. 

Interest Feb.-Aug. 1. Principal and interest payable at Bank of Montreal, 
New York. . 
Authorized and Issued oo... eee eecceeceeeeeeesececececccecccececcceeceeseceaceueesesess $100,000,000 


CITY OF MONTREAL, CANADA, 5% SINKING FUND GOLD BONDS 
(DUE NOV. 1, 1956). 


Subject to U. S. Income Taxes. Exempt from all Canadian Taxes. 


Direct obligation of City of Montreal, 

Dated Nov. 1, 1916. Due Nov. 1, 1956. 

Interest May-Nov. 1; principal and interest payable at Bank of Montreal, 
New York, in U. S. gold coin. 
Authorized and ISSIved cc scclcccccesecdepwcesnsundebcoceuvessaceiwbacdensealecccudecs2zaelyoeeebedeeeevesaenk: $3,800,000 


CHINA. 


REPUBLIC OF CHINA 3-YEAR 6% SECURED GOLD LOAN TREASURY 
NOTES (DUE NOV. 1, 1919). 


Subject to U. S. Income Taxes. 


A direct obligation of the Republic of China and secured by a first charge 
on certain revenues of China. 

Dated Nov. 1, 1916. Callable on 30 days notice up to Nov. 1, 1917, at 191 and 
interest; thereafter at 10015 and interest. Due Noy. 1, 1919. 

Interest May-Nov. J], Continental & Commercial Trust & Savings Bank, 
Chicago, or Central Trust Co., New York. 
Authorized and Issued oo... ccecccceeceneceeecscceceevee gates Seat Sastre i as trate tate e aneca $5,000,000 


FRANCE, 


CITY OF BORDEAUX 3-YEAR 6°¢ GOLD BONDS (DUE NOV. 1, 1919). 
Subject to U. S. Income Taxes. Exempt from all French Taxes. 


Direct obligation and only external loan of the City of Bordeauy, 

Denomination $100, $500, $1,000 coupon, 

Dated Nov, 1, 1916. Due November 1, 1919, 

Principal payable in New York or in France at Frances 5.60 per Dollar. 

Interest May-Noy. 1, in New York or in France at Francs 5.tU per Dollar. 
ES SARC tee oe Ea gh tee ue Wet deta eect alae ogi near teat Lenk een Se Tuas: $12.000,000 
ASIPMOTIZ GC. saz cfereeted esc ek eo ruicee isan canc ane shee se cuneate Mcta teeter teas ~ 20,000,000 
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CITY OF LYONS 3-YEAR 6% GOLD BONDS (DUE NOV. 1 1919). 
Subject to U. S. Income Taxes. Exempt from all French Taxes. 


Direct obligation and only external loan of the City of Lyons. 
Denomination 100, $500, $1,000 coupon. 

Dated Nov, 1, 1916. Due Nov. 1, 1919. 

Principal payable in New York or France at Francs 5.60 per Dollar, 
Interest May-Nov. 1, in New York or in France at Francs 5.60 per Dollar. 


TSSUCO: — noes ack a ee aac Beat es Rr acer aed al ae eet ht $12.000,000 
PUNO RIZOG siesta secetesaase seeds. bre ga ess as i Nc date eat 8 ah ene ceaa saunahans 20,000,000 


CITY OF MARSEILLES 3-YEAR 6% GOLD BONDS (DUE NOV. 1, 1919). 
Subject to U. S. Income Taxes. Exempt from al! French Taxes. 


Direct obligation and only external loan of the City of Marseilles. 
Denomination $100, $500, $1,000 coupon. 

Dated Nov. 1, 1916. Due Nov. 1, 1919. 

Principal payable in New York or France at Francs 5.60 per Dollar, 
Interest May-Nov. 1, in New York or in France at Francs 5.60 per Dollar. 


5 U1 1c 0 MEMO Reman eee AR ae ea ETE rT ne AR ERD See Nip COHEN PSB ees oN OT re TE SEPP LTTE PR EN RBS AP $12,000,000 
PRUIUTIOFIZ GO © iccetiie se Seen eae ocd eed escalates cet aN ae ioe Moma ae he aia he se eda 20,000,000 


CITY OF PARIS MUNICIPAL EXTERNAL LOAN OF 1916 5-YEAR 6% GOLD 
BONDS (DUE OCT. 15, 1921). 


Subject to U. S. Income Taxes. Exempt from al! French Taxes. 


irect obligation and only external loan of the City of Paris. 
Denomination $100, $500, $1,000 coupon. 


Dated Oct. 15, 1916. Callable at 102% and interest on Oct. 15, 1918, or any 
interest date thereafter on 90 days notice. Due Oct. 15, 1921. 


Principal payable in New York or in Paris at Francs 5.50 per Dollar. 
Interest Apr.-Oct. 1, in New York or in Paris at Francs 5.50 per Dollar. 
Authorized and Issued ..5 tose sols el Ree eee ee $50,000,000 


NEWFOUNDLAND. 
GOVERNMENT OF NEWFOUNDLAND 3-YEAR GOLD 5% BONDS 
(DUE JULY 1, 1919). 
Subject to U. S. Income Taxes. 
Direct obligation of the Government of Newfoundland. 
Dated July 1, 1916. Due July 1, 1919. 
Interest Jan.-July 1, Bank of Montreal, New York, Montreal, St. Johns. 
Authorized and Issued .0.0..........c.ccec cee eee cesceee cecceneeseescccccenessstsceacceceees Peer eae $5,000,000 


NORWAY. 
KINGDOM OF NORWAY 6% GOLD BONDS (DUE FEB. 1, 1923). 
Subject to U. S. Income Taxes. Exempt from all Norwegian Taxes. 


Direct obligation of the Kingdom of Norway. 
Dated Feb. 1, 1916. Due Feb. 1, 1923. 
Interest Feb.-Aug. 1, National City Bank, New York. 
Avthorized and Issued) 02226022 oe ee en ee es $5,000,000 
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PANAMA. 


REPUBLIC OF PANAMA SECURED GOLD 5% BONDS 
(DUE DEC. 1, 1917-1925). 


Subject to U. S. Income Taxes. Exempt from ail Panama Taxes. 


Direct and general obligation of the Republic of Panama. 

Secured by the entire net income of the $6,000,000 constitutional fund in- 
vested in New York City real estate first mortgages, the income of which will be 
deposited with Trustee. 

Dated Dec. 1, 1915. Due Dec. 1, $130,000 annually 1917-1924, inclusive; 
$160,000, 1925. 

Interest June-Dec. 1, Metropolitan Trust Co., New York. 


Trustee, Metropolitan Trust Co., New York. 


Outstanding’ (ie ent od eect aoe ese a tees ent aces $1,070,000 
FROG COT Ce cesses iced erent eee reaweested woe aid en sa ye og eee eeeean ees 130,000 
Authorized and [ssued...... oe ee ce cee eee enesneeecceaa sceeeeeeen eres $1,200,000 
RUSSIA 
IMPERIAL RUSSIAN GOVERNMENT 3-YEAR 6!4% CREDIT GOLD 
CERTIFICATES. 


Subject to U. S. Income Taxes. Exempt from all Russian Taxes. 


Direct obligation of the Imperial Russian Government. 
Dated June 18, 1916. Due June 18, 1919. 
Interest Jan.-July 10, National City Bank, New York. 
Authorized and Issued oo.i... occ ececcec ccs cccceeeeeceesceeee ccceneeeeseesceecasescuressareeees $50,000,000 


IMPERIAL RUSSIAN GOVERNMENT 5-YEAR 5!4% TREASURY GOLD 
(EXTERNAL LOAN, DUE DEC, 1, 1921). 


Subject to U. S. Income Taxes. Exempt from all Russian Taxes. 


Direct obligation of the Imperial Russian Government. 
Dated Dec. 1, 1916. Due Dec. 1, 1921. 
Interest June-Dec. 1, National City Bank. New York. 


Principal payable at National City Bank of New York in U. S. gold coin or 
in roubles at current commercial rate of exchange in Petrograd at sight on New 
York by the Imperial State Bank of Russia. 


These bonds are eligible as security for Russian Government contracts 
where deposit is required. 


OUESTANGIN EG oest2esossdecdshcks Ronskigttan see agers ieau aes oo iced sir ii agen ede mtan cada ateaeiesntaks $25,000,050 
PACH ORI - ooo oes Sorceress cere Da I eee ans ade sh Tat shop tte Nt Sec tet. $50,000,000 


SWITZERLAND. 


GOVERNMENT OF SWITZERLAND 5% GOLD NOTES (DUE 1916-1920). 
Subject to U. S. Income Taxes. Exempt from all Swiss Taxes. 


Direct obligation of the Swiss Confederation (Government of Switzerland). 

Dated Mar. 1, 1915. Due $5,000,000 Mar 1, 1916, 1918, 1920. 

Interest Mar.-Sept. 1; principal and interest payable in U. S. gold coin at 
office of Lee, Higginson & Co. (Fiscal Agents), New York. 


2) Oe -95- 6 A118 0) Fg nen RSt ae Pe PER eS re ein Cnn Seta NO RREGOP TA MCAT A ee MOEN REY Sette etic eer eee $ 5,000,000 
FRGCUCCHICG, Sexiest tetas at lara Fa Pn et ne eh a oa Re a hes So lauren condo! 10,000,000 
Authorized and I[S8U@d oo... ccc ec ceeecccceeceececececececeeesteusececsnsceseaees $15,000,000 
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SECTION THREE | 
IRRIGATION DISTRICTS 


AND 
RECLAMATION DISTRICTS 


OF THE 


STATE OF CALIFORNIA 


INSURE YOUR INVESTMENTS 


Guaranteed First Mortgage Certificates 


Legal Investments for Savings Banks, Insurance Companies 
and Trust Funds 


é 
DENOMINATIONS—$100, $500, $1,000 


Maturities 2 to 10 years. Interest Quarterly. 
ax Exempt in California 
Under State Supervision 


Each Certificate constitutes a First Mortgage Lien 
on high class, improved real estate in growing 
neighborhoods—where land values are increasing. 


Payment of Principal and Interest Guaranteed by 


Western Mortgage and Guaranty Company 


307 First National Bank Bldg. 


San Francisco, Calif. 


For Further Particulars See Paves 519-520 
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RECLAMATION — 
IRRIGATION 


DISTRICT BONDS 


MUNICIPAL and CORPORATION. 


BONDS 
© | 


405 Montgomery St. San Francisco 
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THE CALIFORNIA IRRIGATION DISTRICT ACT. 
For proposed changes see Editor’s Note following Digest. 
Digest Prepared by Hon. L. L. Dennett, Modesto. 


Character of District: 


A California Irrigation District is a political subdivision of the State, quasi- 
municipal in character, with authority to irrigate and drain lands in the district. 


How Organized: 


In order to organize a district a petition must be prepared, signed by a 
majority in number, representing a majority in value (or as an alternative, by 
not less than five hundred adult persons residing in the proposed district, rep- 
resenting at least twenty per centum in value) of the land within the boundaries 
of the proposed district. 


The last equalized county assessment roll or rolls is evidence both as to 
ownership of the lands and the value thereof. 


This petition is then presented, at a regular meeting, to the board of super- 
visors of the county in which the lands, or the major portion thereof, are situ- 
ated. Prior to presentation, notice must be given by publication for two weeks 
of the time and place where the petition will be presented. The notice must 
include a copy of the petition, with the names thereon. A bond must also 
accompany the petition to cover the cost of holding the election in case the 
district should not be organized. 


A copy of the petition must also be filed with the State Engineer. 


Hearing by the Board of Supervisors: 


The board of supervisors must hear evidence offered for or against the 
granting of the petition, and may make such modifications in the boundaries of 
th>.. roposed district as may seem desirable, but cannot exclude any land 
sus:ptible of irrigation from the same source and by the same system pro- 
posed, nor can it include land not irrigable therefrom. 


Applications may be presented to the board at the time of the hearing both 
for the inclusion of additional lands and for the exclusion of land included 
within the proposed boundaries. 


At the time of hearing there must be a report from the State Engineer, 
and if such report approves of the feasibility of the plan and of the sufficiency 
of water, the board must call an election for the organization of the district. 


Organization Election: 


Notice is given for twenty-one days of the holding of the election, which is 
conducted, as nearly as possible, in conformity with the general election laws 
of the State, and the same qualifications apply to the voters at such election 
and at all elections within a district as apply to the voters at a general State 
election. : 


In addition to determining whether the district is to be organized, the offi- 
cers for such district are voted for at the same time. 

A two-thirds vote is required to organize the district, but a mere plurality 
is sufficient for the election of the officers. 


Officers: 


The officers of an irrigation district are three or five directors, as may be 
spécified in the petition for organization, and a collector, treasurer and assessor, 
but, if requested in the petition for organization, any two or more of these 
offices may be consolidated. 


California Reclamation and Irrigation District Bonds 


BLANKENHORN-HUNTER-DULIN Co. 


Government, Corporation, Municipal and District Bonds 


TRUST & SAVINGS BUILDING 210 EAST COLORADO ST. 
LOS ANGELES SAN FRANCISCO PASADENA 


Google 


34 WALKER’S MANUAL 


Term of Office: 


The term of office is four years, but the directors are classified so that a 
portion thereof are elected every two years. The first board of directors 
classify themselves by lot so that the majority retire at the first election after 
their organization, and the minority at the second election after their organt- 
zation. 

The general election in irrigation districts is held on the first Wednesday 
in February in each odd numbered year. 


Organization: 


On the first Tuesday after their election after they have qualified the 
directors meet to organize and classify themselves. 

Organization is effected by the selection of a president from their number 
and the appointment of a secretary, who shall hold office during the pleasure 
of the board. The secretary does not need to be a member of the board. In 
practice, the secretary is really the auditor of the district. Regular meetings 
of the board are held at such times as may be specified by a resolution adopted 
for that purpose. 


Powers and Duties: 


After organization the board of directors cause the necessary surveys to 
be made, and possess the right to go upon all lands necessary to be surveyed; 
to acquire property by condemnation, and to employ such officers, assistants, 
and employees as may be necessary. 

After the adoption of the plan and an estimate of the cost thereof made by 
a competent irrigation engineer employed by the board, the plan and estimate 
is submitted to the State Bond Commission, which consists of the State Engi- 
neer, Superintendent of Banks and Attorney-General. Such investigation is 
made by this commission as seems necessary and the commission has authority 
to recommend changes and modifications in the plan. 

If the plan appears to be feasible, and a supply of water is available either 
by actual ownership or purchase or condemnation, it should so report, together 
with an approval of the estimated cost, or with a different estimate. 

Upon the receipt of this report the board of directors makes a further inves- 
tigation, and if satisfied that the project is feasible, estimates the amount of 
money necessary to be raised, and thereafter, upon the presentation of a peti- 
tion for the calling of an election to determine whether or not bonds shall be 
issued to raise such money, which petition must be signed in the same manner 
as the petition for the organization of an irrigation district, the board calls an 
election to determine whether or not such bonds shall be issued. 


Bond Election: 


Notice of the election is given by posting and publication for at least 
twenty days, and the election is conducted in substantial conformity with the 
general election laws. 


A majority vote only is required to authorize the issuance of the bonds. 


Bonds: 

The bonds bear interest specified by the board, not to exceed six per centum 
per annum, and run for not over forty years, but at the expiration of twenty-one 
years, and each year thereafter a certain fixed proportion of the bonds must 
mature, until all of the bonds are retired. 

The bonds may be made payable at the end of shorter periods and the 
number of series in any issue may be less than twenty, if the number of series 
in the proposed issue and the proposed period at the end of which they shall 
be payable are specified in the petition and in the notice of the election. 

The bonds have attached to them interest coupons. The interest is payable 
semi-annually on the first day of January and the first day of July of each year. 
The bonds are of the denomination of not less than one hundred dollars, nor 
more than one thousand dollars. 

The bonds may be sold from time to time in such quantities as may be 
necessary, but before making a sale the board must adopt a resolution declaring 
its intention to sell such bonds, and three weeks’ notice by publication must be 
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given of the time and place of sale at which sealed proposals will be received 
at the office of the board. 


Validation of Bonds: 


If it is desired that such bonds shall be made legal investments for savings 
banks, trust funds, etc., in other words shall be placed in the same category 
' as the most favored municipal bonds, the board of directors shall declare, by 
resolution, that it desires such action to be taken and request the State Bond 
Commission, consisting, as has hereinbefore been stated, of the Superintend- 
ent of Banks, State Engineer and Attorney General, to make an investigation 
relative to such bonds. The commission reports upon the supply of water 
available for the project, the nature of the soil, the feasibility of the system, 
the reasonable market value of the water, water-rights, etc., the reasonable 
market value of the land, and whether the aggregate amount of bonds exceeds 
sixty per centum of the aggregate market value of the land with the water, and 
also the number, date or dates of issuance and denomination of the bonds. 


If the water supply is adequate and the scheme is feasible and the indebt- 
edness does not exceed sixty per centum of the value of the land, together 
with the water, such bond issue is approved and a certificate is attached to 
each bond signed by the Controller of the State of California, certifying that 
the bond is a legal investment for trust funds and for the funds of all insurance 
companies, banks, both commercial and savings, trust companies, the State 
school funds, and any funds which may be invested in any county, municipal or 
school district bonds, and may be deposited as security for the performance of 
any act whenever a bond of any county, city, city and county, or school district 
may be so deposited. 


Tax-Exemption of Bonds: 


Irrigation bonds are not subject to any California State tax, nor is the in- 
terest therefrom subject to the Federal income taxes. Individuals are not re- 
quired to declare ownership nor income derived from, these bonds to the 
Federal authorities. : 


How Principal and Interest Are Paid: 


Both the principal and interest of the bonds and the necessary expenses of 
a district, except as hereinafter mentioned, are paid from assessments levied 
upon all of the land within the bounderies of the district. This assessment 
does not appear to be an assessment upon or against benefits, but is ad valorem. 
All of the real property in the district is assessed each year by the district 
assessor at its actual cash value and the valuations are equalized by the board 
of directors sitting as a board of equalization, just as the board of supervisors 
of a county sit. The assessments are a lien upon the land from the first Monday 
in March of each year, and in case the assessment is not paid, the property is 
advertised for sale and sold for delinquent assessment. 


The penalty for delinquency is ten per centum, and after sale the assess- 
ment due, with the penalty, bears interest at the rate of two per centum per 
month until redeemed. 


In case, for any reason, the board of directors should fail to levy an annual 
assessment, it becomes the duty of the district attorney, or, upon his failure to 
do so, of the Attorney-General, to cause such assessment to be levied, and if the 
board should not levy the assessment, it becomes the duty of the board of 
supervisors to levy the same. It has been held by the Supreme Court that this 
duty of the board of supervisors can be enforced by writ of mandate. 


Property of the District: 


An irrigation district being an agency of the State for the purpose of carry- 
ing out the objects specified in the act, the property owned by the district is 
not subject to taxes, either State, county or municipal. 


Recall of Officers: 


Although there is no constitutional provision authorizing it, the Supreme 
Court has held that the officers of an irrigation district are subject to ordinary 
recall proceedings. 
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Additional Method of Raising Revenue: 


The board of directors may, if it deems such course wise, provide for the 
maintenance expenses of the district in lieu, either in whole or in part, of levy- 
ing assessments, by tolls and charges for the use of water. 


In practice, most of the districts do not levy such tolls and charges, but 
some of the districts combine the two elements of tolls and charges with assess- 
ments. In such districts genérally an assessment is levied to pay the interest 
on outstanding bonds and all overhead expenses, but a charge is made to 
water users for an amount sufficient to meet the actual expenses of the delivery 
of the water. 


Limit of Right to Levy an Assessment: 


It is the duty of the board to levy an assessment each year sufficient to 
raise the amount due for interest upon its outstanding bonds, and to meet any 
installment of principal then due, and the board may levy an assessment equal 
to two per centum of the assessed value of the district for any of the other 
purposes in the act, but it cannot levy a greater amount, except by authority 
of a special election called for that purpose. There appears to be one exception 
to this and that arises when, by some special emergency, in order to maintain 
the running of the water, extra expenses must be incurred. In such case the 
board may incur an indebtedness to the amount of forty thousand dollars in 
excess of the above amounts. This must be authorized by a four-fifths vote of 
the directors. After a district is organized, and before the first assessment 
becomes payable, a district may incur an expense and issue interest bearing 
warrants therefor to an amount equal to fifty cents an acre, payable on the 
first day of January after the first assessment shall be levied in the district 
issuing such warrants. 


Registration of and Interest upon Warrants: 


The warrants issued to the amount of fifty cents an acre prior to the col- 
lection of the first assessment bear interest at a rate fixed by the board of 
directors, not to exceed seven per centum per annum, and are payable on the 
first day of January after the first asséssment shall become payable. In other 
cases, when warrants are presented for payment, and there are no funds with 
which to pay them, they are stamped by the treasurer and registered and bear 
interest at a rate fixed by the board of directors, not to exceed seven per centum 
per annum, and are payable in the order of registration after notice that funds 
are available for the payment. 


Limitation of Indebtedness: 


When bonds have been validated by the State Bond Commission thereafter 
no indebtedness can be incurred by the board of directors payable from the 
construction fund in excess of the bonds provided therefor, without the consent 
of the State Bond Commission, nor can additional bonds be issued without such 
consent. 


EDITOR’S NOTE. 


At the 1919 session of the Legislature of the State of California a number of 
bills were passed amending the Irrigation District laws which at the time of 
going to press have not been signed by the Governor. The principal changes 
proposed are as follows: 


Senate Bill 493: 


The vital feature of this bill is the amendment of Section 9, which reduces 
the vote required to organize an Irrigation District from two-thirds to a ma- 
jority. 
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Senate Bill 593: 
Provides for progressive construction over period of years. 


Sec. 30: Provides that district may include in estimate a sum to cover 
interest requirements for first three years. 


Sec. 30A: Provides that district may vote bonds for funding of interest if 
approved by Irrigation District Bond Commission. 


Sec. 30C: Alternative method of calling and holding election. 

Directors may call election without petition and at an election so called it 
requires a two-thirds vote to carry. 
Senate Bill 44: 


Provides that upon presentation of any matured coupons of irrigation dis- 
trict bonds to the State Controller that he shall pay same. As a protection to 
the State it is provided that if such money is not repaid to the State and the 
delinquencies amount to fifteen per centum of the coupon falling due at said 
time the State shall take over the control and management of the district until 
the State is repaid the money advanced with all expenses. 


The bill carries with it an appropriation of $100,000 for this purpose. 


ALPAUGH IRRIGATION DISTRICT. 
Tulare County, Cal. 


Validated by State Irrigation District Bond Commission on February 13, 1917. 
Secretary, J. G. Baird, Alpaugh, Tulare Co., Cal. 

Date of organization, Mar. 22, 1915. 

Result of vote on organization: Yes, 77; No, 14. 


GTOBS ACTOAREC .........-..cnccseccenceceeeerecesterteceenestenersasecsnssecseecteas tee cttcasceameneacercaaeess 8,049.25 acres 
Bonded ‘Gent! Per: Cree oe crceccctsreedetiecke ec eee ee eee eee $35.16 
Total bonded indebtedness, including all bonds authorized.................. waa s- 283,000 
Assessed value of District for purposes of taxation, 1918-1919 ....0.0002.... 425,215 
Tax rate per $100 of assessed valuation, 1918-1919.......000.0 eee $10.00 


-. Water supply, wells (domestic water also supplied). 


Cities and towns included in District and their approximate population, 
1916: Alpaugh, 700. 


STATEMENT OF BONDED DEBT. 
Serial Gold 6% Coupon Bonds. 


Dated July 1, 1916. Due serially on July 1, from $5,660 in 1927 to $2,264 in 
1946. Denominations, $500, $1,000. 


Interest Jan.-July 1, by Treasurer at National Bank of Visalia. 
Authorized and Outstanding 20.0.0... cll ceecctcececeecccccceccececeescesetsensnessresscecncseneeene: $283,009 


California Reclamation and Irrigation District Bonds 


BLANKENHORN-HUNTER-DULIN Co. 


Government, Corporation, Municipal and District Bonds 


TRUST & SAVINGS BUILDING 210 EAST COLORADO ST. 
LOS ANGELES SAN FRANCISCO PASADENA 
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ALTA IRRIGATION DISTRICT. 
Tulare County, Cal. 


District organized before formation of State Irrigation District Bond Com- 
mission. No report has been made by Commission on this District. Bonds not 
validated. 


Secretary, C. G. Gummow, Dinuba, Tulare Co., Cal. 
Date of organization, 1888. 
Result of vote on organization: Yes, 326; No, 19. 


GOSS: ACTOAGC coe ie ee lea ee eles i ei aioe lah 130,000 acres 
Bonded debt per Acre 2000... ccecccccccecceecceeeceeeeeccccesccnueeceeececceeecseceseetesseceeeeecees $3.84 
Total bonded indebtedness, including all bonds authorized........................ $ 500,000 
Assessed value land alone for purposes of taxation........0....0000 eee 2,609,663 
Tax rate per $100 of assessed valuation, 1918-1919... ee $3.225 


Water supply, Kings River. 
Estimated population, 12,000. 


STATEMENT OF BONDED DEBT. 
issue 5% Bonds. 


Dated Feb, 4, 1902. Due serially $25,000 annually 1923-1942 inclusive. De- 
nomination, $500. 


Interest Jan.-July 1, by Treasurer at Dinuba. 


COVES VAIN ce csr sigs Seco es Sse aloe accu bac bret wi glo veeanunne ate hase ie ehaeats $442,500 
OCC Ores Se cca hts wa cg ngs erect uaa eae ace he ees eacea ice ot Das ca nerac ces aea Se aA 49,500 
OW: DY DiS Ei yg cocoon soos Sows apncee ce ah enw oleic Sin cdely wets senda atic bebee tae thes 8,000 

PRUMU LOT ZC Goro ds rissat tetera a Ack estes Seated Manse tan Cases eae pekes ces tieaeeteae $500,000 


$9,000 Liberty bonds are owned by the District, as an investment for sur- 
plus funds. 


ANDERSON-COTTONWOOD IRRIGATION DISTRICT. 
Shasta and Tehama Counties, Cal. 


Validated by State Irrigation District Bond Commission, 1st Issue on Jan. 
13, 1916; 2nd Issue on June 16, 1917. 


Secretary, Mrs. Ella Johnson, Anderson, Shasta Co., Cal. 
Date of organization, July 27, 1914. 
Result of vote on organization: Yes, 482; No, 17. 


Gross acreage Dec. 31, 1918 ooo... cecseceecctesneceeeee cessseneeesesesesaaee 31,409 acres 
Bonded: debt Per ACS ccc cecal liccdasacaces lena hgeces vad Ske oucgseeephewstaaue Sis deedis $33.60 
Total bonded indebtedness, including all bonds authorized........................ $1,055,000 
Assessed valuation land alone for purposes of taxation, 1918-1919.......... 1,369,446 
Tax rate per $100 of assessed valuation, 1918-1919... $7.00 


Water supply, Sacramento River. 
Estimated population of District, 3,000. 


STATEMENT OF BONDED DEBT. 
issue of Jan. 1, 1916, 6°% Bonds. 
Dated Jan. 1, 1916. Due serially on Jan. 1, from $9,600 in 1937 to $38,400 In 
1956. Denominations, $1,000, $100. 
Interest Jan.-July 1, by Treasurer at Anderson. 
COUSCOUS occas aust eae eee xe chase eee path eae eee eau eee $480,000 


ISSUE OF JULY 1, 1917, 6% BONDS. 


Dated July 1, 1917. Due serially July 1, from $11,500 in 1938 to $46,000 in 
1957. Denominations, $250, $500, $1,000. 

Interest Jan.-July 1, by Treasurer at Anderson. : 
OUTS CAD IS ~ heeds cts srt sane ti ais pier tetea vee a ncnmmedecee eves creamer ne i adda tans: $575,000 
Potal. Bonds: Of this: DIStric tice occ cteese lal iepratreesdhocgantetad oe eaerie ah idendes $1,055,000 
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CARMICHAEL IRRIGATION DISTRICT. 
Sacramento County, Cal. 


No information obtainable from Secretary. 

Validated by State Irrigation District Bond Commission on Jan. 18, 1917. 
Secretary, C. L. Warren, Fair Oaks, Sacramento Co., Cal. 

Date of organization, Feb. 7, 1916. 

Result of vote on arganization: Yes, 49; No, 5. 


GOSS ACPOAE 6 cng ccccc steele ieee rast essere ane ae Aer eacea leat ea at Maemo tld 3,100 acres 
BOmGed CODE: Or Cre. eos aps a tapes tae ot ea ati Be et wales enna tacdPpaceadaceans $29.32 
Total bonded indebtedness, including all bonds authorized...............00.000... $ 90,000 
Assessed value of District, for purposes of taxation, 1917-1918.......0000000000.. 187,340 
Tax rate per $100 of assessed valuation, 1917-1918.....00.00000 ee SM aston $6.85 


Water supply, North Fork American River. 


STATEMENT OF BONDED DEBT. 
Carmichael Irrigation District 6%. 


Dated July 1, 1916. Due serially July 1, 1923, to 1942. Denominations, $100, 


$500 
Interest Jan.-July 1, payable by Capital Nationa] Bank, Sacramento, Cal. 
OUUSTANGINS: ed eee ci as ss os oeates Rewer te ee ee ee $82,800 
MTNSOVG: giao ote ee ee eon aL tia line Rue td whe teed Be Bens ee iter 7,200 
POULDOTIZOGS csccc5 se, eS i icici a oes ee eel ce elepanaae eens $90,000 


FAIR OAKS IRRIGATION DISTRICT. 


Sacramento County, Cal. 
Validated by State Irrigation District Bond Commission on December 27, 
1918. 


Secretary, G. L. Camden, Fair Oaks, Cal. 
Date of organization, March 12, 1917. 


Gross acreage ........... RT Ae SEER ASE CPLR ERE CENT Hee ORR DEAT ART ae 9) PERE S ETN eT Oe 4,000 acres 
Bonded ‘Debt Per ACh oc coe icssce see ese ae seed sa bee oad alco ade $50.00 
Total bonded indebtedness, including all bonds authorized.......................... $200,000 
Assessed value of District for purposes of taxation, 1918-1919....000000. 270,432 
Tax rate per $100 of assessed valuation, 1918-1919..000000 ee = 84.25 


Water supply purchased from North Fork Ditch Co. 
Cities and towns included in District and their approximate population: 


Fair Oaks, 1,000. 
STATEMENT OF BONDED DEBT. 
Fair Oaks Irrigation District 6% Serial. 


Dated, October 1, 1918. Due serially on July 1 each year, 1924 to 1933. 
Denominations, $1,000. 


Interest, Jan.-July 1 and Principal by Fair Oaks Bank at Fair Oaks. 


OUTSUAGING 3s l  cehe ia eeihoire ot ce eterna ee meurant, $100.000 
TIS SUCO i beck he estes teh aoa Rey fet Bt te ae ee ah and Ite tests 100,000 
PRI LHORIZ OC ae oe tN ae sh ahd cae see hase lena Ree $200,000 


California Reclamation and Irrigation District Bonds 


BLANKENHORN-HUNTER-DULIN Co. 


Government, Corporation, Municipal and District Bonds 
TRUST & SAVINGS BUILDING 210 EAST COLORADO ST. 
LOS ANGELES SAN FRANCISCO PASADENA 
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HAPPY VALLEY IRRIGATION DISTRICT. 
Shasta County, Cal. 
Validated by State Irrigation District Bond Commission on December 27, 
1918. 
Secretary, Ross Flintjer, Olinda, Cal. 
Date of organization, 1891. 


GrOss “ACKCALC: jasc hele acai idctetees ts esi P idncise teva de toote 18,250 acres 
Bonded Debt per acre.............-.-.---cc-ccseceeeeeenceeee [aaa RESEND eae $34.24 
Total bonded indebtedness, including all bonds authorized .......................... $615,000 
Assessed value of District for purposes of taxation, 1918-1919..........0000000... 550,000 
Tax rate per $100 of assessed valuation, 1918-1919......0000000000 0. «= $6.00 


Water supply, Clear and Cottonwood Creeks and other smaller creeks. 


STATEMENT OF BONDED DEBT. 
Happy Valley Irrigation District, 6%. 


Dated, July 1, 1918. Due serially, 1939 to 1958. Denominations, $100, $450, 
$1000. 


Interest, Jan.July 1 and principal, by Treasurer at Olinda, Shasta Co., 
Calfiornia. 


OCOUUSERTGI SR ico fete ee eee esate tel he et ee a elo Ba $260,000 
TOTS OLS orate een ant oh ar aria cane a cuca aetna a eat iehe cone ha N aie katana, 355,000 
PCI PI Zc eee tee et ee ed led $615,000 


IMPERIAL IRRIGATION DISTRICT. 
Imperial County, Cal. 
Validated by State Irrigation District Bond Commission on June 22, 1916, 
on first issue of bonds, amount $3,500,000. 
Secretary, F. H. McIver, El Centro, Imperial Co., Cal. 
Date of organization: July 25, 1911. 
Result of vote on organization: Yes, 1,304; No, 360. 


GrOSsS ACKEARS cd cnet ee nae es cates Ne dae 584,700 acres 
Bonded Gebt per AOre ice etic ces es ne ondiee etn ABA eee $10.26 
Total bonded indebtedness, including all bonds authorized............0......... $ 6,000,000 
Assessed value land alone for purposes of taxation, 1918-1919...0000000... 25,695,061 
Tax rate per $100 of assessed valuation, 1918-1919... $3.25 


Water supply, Colorado River. 
Estimated population of District, 60,000. 


STATEMENT OF BONDED DEBT. 
First Issue 5% Bonds. 
Dated Jan. 1, 1915. Due on Jan. 1, annually, from $70,000 in 1936 to 
$280,000 in 1955. Denominations, $1,000, $500. 
Interest Jan.-July 1, by Treasurer at El Centro. 
Authorized and Outstanding oo... eecccececec cee cecccececcncecrcecececessceceeesees $3,500,006 


Second Issue 5'% Bonds. 
Dated July 1, 1917. Due serially July 1, from $19,000 in 1938 to $200,000 in 
1957. Denomination, $1,000. 
Interest Jan.-July 1, by Treasurer at E] Centro. 


Authorized and Outstanding’ ............ 0. ccecc ee ccccecceceneeccececcecesucccescucecenecseseseseeees-- 200,000 
Total Bonds OF this DIStrictscicci ccc cecidecccttencaticwdk dette igncaecdgeasedneelidee Geese lena hs 6,000,000 
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LINDSAY-STRATHMORE IRRIGATION DISTRICT. 
Tulare County, Cal. 


Validated by State Irrigation District Bond Commission, 1st Issue on Feb. 
3, 1917; 2nd Issue on Mar. 4, 1919. 

Secretary, E. G. Natzke, Lindsay, Tulare Co., Cal. 

Date of organization: Oct. 26, 1915. 

Result of vote on organization: Yes, 150; No, 20. 


MSEOSS: CT CA GC cc hig dacsi cats helena ig daeeet ch tp ae seaUstleadee a edeude eee OE ween es 15,240 acres 
Bonded debt per AcCre ooo... ieee icc ccce cece cc cece cece cee ceteccenseeceeececeeeeceecee sneceeeueccecseneeees $108 
Total bonded indebtedness, including all bonds authorized..............00........ $1,650,000 
Assessed value of District for purposes of taxation, 1918-1919......000000000... 1,464,403 
Tax rate per $100 of assessed valuation, 1918-1919... ee : $9.65 


Water supply, wells (Kawaeh River Basin). 


STATEMENT OF BONDED DEBT. 


Interest on all issues payable Jan.-July 1, at office of the Treasurer at 
Lindsay. 
Issue of July 1, 1916 Serial 6% Coupon Bonds. 
Dated July 1, 1916. Due serially on July 1, from $14,000 in 1927 to $154,000 
in 1946. Denominations $1,000 and $500. 
Authorized and Outstanding oo... ee ccccceeccccereceescccecsncccenceceessececsesseeees $1,400,000 


Issue of Oct. 1, 1918 Serial 6° Coupon Bonds. 
Dated Oct. 1, 1918. Due ct on Oct. 1, from $2500 in 1929 to $27,500 in 
1948. Denominations $1,000 and $50 
Authorized and Outstanding 200000... cee cececececeseceeeceescccnessecereceeeseeseereces $250,000 


MAXWELL IRRIGATION DISTRICT. 
Colusa County, Cal. 


Validated by State Irrigation District Bond Commission on Jan. 11, 1919. 
Secretary, Thomas Tuck, Colusa, Cal. 
Date of organization, June 15, 1918. 


CEG SG CLC cca se a cae eta tte ear 8,225 acres 
Bonded debt: Per Bere v5 hic hss fat i hee eal en et testo dha bod inl deaat slg $31.60 
Total bonded indebtedness, including all bonds authorized .........00.00000.000000.... $260,000 


Water supply, Sacramento River. 


STATEMENT OF BONDED DEBT. 
Maxwell Irrigation District 6% Serial. 


Dated Jan. 1, 1919. Due serially on Jan. 1, $13,000 annually 1922-1941. De- 


nomination, $1,000. 
Interest Jan.-July 1, by Treasurer at Colusa. 


Authorized and Outstanding oo... ce sce c cece ceccuc cee cesses teecenseseeecree eee $260.000 


MODESTO IRRIGATION DISTRICT. 
Stanislaus County, Cal. 


Validated by State Irrigation District Bond Commission on June 25, 1914. 
Secretary, C. S. Abbott, Modesto, Stanislaus Co., Cal. 

Date of organization, July 23, 1887. 

Result of vote on organization: Yes, 700; No, 156. 


California Reclamation and Irrigation District Bonds 


BLANKENHORN-HUNTER-DULIN Co. 


Government, Corporation, Municipal and District Bonds 


TRUST & SAVINGS BUILDING 210 EAST COLORADO ST. 
LOS ANGELES SAN FRANCISCO PASADENA 
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GOSS: ACFOAG Gx ca ees te eos estes cet ei ah eared 81,183 acres 

Bonded: debt: Per: ACTO \ccieoes eet echt sc lente heh dl cata tiaetaae $27.27 

*Total bonded indebtedness. including all bonds authorized......................$2,220,511 
(2nd issue, 69c¢ bonds dated Jan. 1, 1903, $8,100 retired.) 

Assessed value land alone for purposes of taxation, 1918-1919.................. 6,935,670 

Tax rate per $100 of assessed valuation, 1918-1919 0000. cece $4.90 


(Included a special assessment voted by people of $50,000. Rate 
for 1919 will be lower.) 
Water Supply, Tuolumne River. 
Cities and towns, included in District and their approximate population, 
1918: Modesto, 9,000; Empire, 150; Salida, 60. 


*$46,000 in Treasury subject to cancellation, destroyed by order of Board of 
Directors. 
STATEMENT OF BONDED DEBT. 
Interest on all issues payable Jan.-July 1, by Treasurer at Modesto. 


First Issue 5% Refunding Bonds. 


Dated May 1, 1902. Due $52,825.55 annually Jan. 1, 1923-1942, inclusive. 
Denomination, $500, $325.55. 


Outstanding ° “once eiek aos hae aden: eetts sua ta sted ale uit dad oars $1,010,511 
Destroyed 0... ceceeee cece eee aE EE AOR RENEE PEP ORL ITT A1 NSAP EE eT EO EIST AY mR Ree 46,000 
Authorized ...............0.... ee ree Be ace aha teen la Nn Social Cas ete $1,056,511 


Second Issue 5% Refunding Bonds. 
Dated Jan. 5, 1904. Due $16,600 annually Jan. 1, 1925-1944 inclusive. De- 
nominations, $500, $100. 
Authorized and Outstanding 200... ccecceessscssecsececcccecencssecececcaceeeseeenes $332,000 


Second Issue 6% Bonds. 
Principal Installment Coupon. 
Dated Jan. 1, 1903. 36 bonds, $500 par value. Coupons 1-10 due Jan. 1, 
1914, $900; 1915, $1,080; 1916, $1,260; 1917, $1,440; 1918, $1,620; 1919, $1,800; 
1920, $1,980; 1921, $2,340; 1922, $2,700; 1932, $2,880. 


OUCSCANUING eck eats tere ee aed ect re ee isos. obtecapea! Zccenek ceils $ 8,100 
Redeemed  ..............-.200.. ns sere aria aaae ge Oasis setae te tena Kanth Sine Uae tn tna tat 9a0 ton 30s Me areata 9,900 
HO 01 010) V1 <6 CauRM ONO eae ernment Pes BN eR PO er SERIE ENS aE ap rn Se eOTVE ERNE PONT EE om NED Ror En ema eT at $18,600 


Third Issue 5% Bonds. 


Dated July 1, 1909. Due serially on July 1, from $10,000 in 1930 to $32,000 in 
1939. Denomination, $500. 
Authorized and Outstanding oun... ecccececcecccccccescessccecccccccccssscensceccecenseceeconcess $200,000 


Fourth Issue 5% Bonds. 


Dated Jan. 1, 1911. Due serially on Jan. 1, from $2,500 in 1932 to $8,000 in 
1941. Denomination, $500. 
Authorized and Outstamding 22000........ cece eeceecencececeeceseeercessannaceesceereusnsnsccceesees $350,000 


Fifth Issue 6% Bonds. 


Dated July 1, 1914. Due serially on July 1, from $10,000 in 1935 to $40,000 
in 1954. Denomination, $500. 
Authorized and Outstanding 22. ec ececenncceeeeessceecececseccscesucceccecscscenses $500,000 


Sixth Issue 6% Bonds. 


Dated July 1, 1914. Due serially on July 1, from $2,200 in 1935 to $8,800 in 
1954. Denominations, $500, 3100. 


Authorized: And ‘OUtStARGIN EG sce. xicsc.dieccskececccsisadeitaeeiceanca ded doses co vasdsbecberteolaceuesadde. $110,000 
Total Bands: Ob (his. DrSt rice. sci ee id eed ee ee ee eet $2,214,121 


In addition to above bonds the District has outstanding two matured bonds, 
Nos. 17 and 48, par value $500, of issue of Jan. 1, 1890. 
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OAKDALE IRRIGATION DISTRICT. 
Stanislaus County, Cal. 


Validated by State Irrigation District Bond Commission. 
Secretary, M. P. Kearney, Oakdale, Stanislaus Co., Cal. 
Date of organization, Nov. 1, 1909. 

Result of vote on organization: Yes, 348; No, 27. 


GLOSS CROCLOA GC sos ccicadscresedaidoeds een ates eetgmetecd sian loae nace ctr onae Rak ea eed aise 74,246 acres 
Bonded debt per ACre, MOW...2........ ccc eee csceetneneeeeeeceeceseeseesceteseneeeteneesceeeees .. $32,.3215 
Total bonded indebtedness, including all bonds authorized.............. 22.0.2... $2,400,000 
Assessed value land alone for purposes of taxation, 1918-1919... 3,611,730 
Tax rate per $100 of assessed valuation, 1918-1919 0... $5.80 


Water supply, Stanislaus River. 
Cities and towns included in District and their approximate population, 
1915; Oakdale, 2,000; Riverbank, 1,200; Thalheim, 200. 
STATEMENT OF BONDED DEBT. 
Interest on all Issues payable Jan.-July 1, by Treasurer at Oakdale. 
First Issue 5% Bonds. 
Dated July 1, 1910. Due serially on July 1, annually from $80,000 in 1931 
to $256,000 in 1940. Denomination, $500. 
Authorized and Outstanding oon. cecil ceccceec cece: coneecmeceescescscecceceneessneeors $1,600,000 
: Second Issue 5% Bonds. 
Dated Jan. 1, 1913. Due serially on Jan. 1, annually from $20,000 in 1934 to 
$64,000 in 1943. Denomination, $500. 
Authorized and Outstanding oo... cceeeenenecccccesecccceseessceccessnsnccnnenssescees $400,000 
Third Issue 6% Gold Bonds. 
Dated July 1, 1915. Due serially on July 1, annually from $8,000 in 1936 to 
$32,000 in 1955. Denominations, $1,000, $500, $100. 


Authorized and Outstanding o.icccciccccissscesessotasassccsctesnstencdsseiassseiacisessntacsescasaasaveread- $400,000 
Total bonds::of this: District..ciccccssceec sical acess i oa nceivieaciasestccutesdaccesacsacnseicecievssecces $2,400,000 


PARADISE IRRIGATION DISTRICT. 
Butte County, Cal. 
Validated by State Irrigation District Bond Commission on May 16, 1917. 
Secretary, G. C. Bille, Paradise, Butte Co., Cal. 


Date of organization, Mar. 20, 1916. 
Result of vote on organization: Yes, 236; No, 36. 


GOSS: ACTORS Osetra ceils iicescsutahe eau eas ede pace ete ret ona iv nein eticetaune 11,250 acres 
Bonded dept Per ACC xo hein es ee he ee ee ee mee $32.00 
Total bonded indebtedness, including all bonds authorized. ...0.0..0..0........ $350,000 
Assessed value of District for purposes of taxation, 1918-1919_....00000 0. 408,000 
Tax rate per $100 of assessed valuation, 1918-19190. eee $8.00 


Water supply, Little Butte Creek. 
Cities and towns included in District and their approximate population: 
Paradise, 100. 
STATEMENT OF BONDED DEBT, 
Paradise Irrigation District First Issue 6%. 


Dated May 1, 1917. Due serially in accordance with Irrigation Act of 1897, 
20 to 40 years. Denomination, $1,000 (except 8 of $500). 

Interest, Jan.-July 1, by Treasurer at Paradise, Cal. 
Authorized and Outstanding 22.2... cece ccc gee ee cceceeseceecentesceeeeetetecentessnneeees $350,000 


We specialize in CALIFORNIA RECLAMATION DISTRICT BONDS 
Mc Donne tt « Co. 


Members New York Stock Exchange—San Francisco Stock & Bond Exchange 
120 BROADWAY 335 MONTGOMERY ST. 
NEW YORK SAN FRANCISCO 


Google 


44 WALKER’S MANUAL 


PRINCETON-CODORA-GLENN IRRIGATION DISTRICT. 
Colusa and Glenn Counties, Cal. 


Validated by State Irrigation District Bond Commission on October 16, 1918. 
Asst. Secretary, H. S. Edwards, Princeton, Cal. 

Date of organization, December 28, 1916. 

Result of vote on organization: Yes, 130; No, 35. 


MP OSS: ACK CAG 6 xcs ss, ons aches ipsascateniwnancadentagenieclalvsacelatteu water ta ete esas 13,680 acres 
Bonded: debt Der ACI 5 i602osi0 snes 20 ias Nenss ett cas heevavcusseleaad aghast aredaasasee cocevceeccs $12.79 
Total Bonded indebtedness, including all bonds authorized.......................... $175,000 
Assessed value of District for purposes of taxation, 1918-1919.................... 907,680 
Tax rate per $100 of assessed valuation, 1918-1919.............cecc cece cc cececeeceeee $1.94 


Water Supply, Sacramento River. 
STATEMENT OF BONDED DEBT. 
Princeton-Codora-Glenn Irrigation District Serial Coupon 6% Gold. 


Dated July 1, 1918. Due serially July 1 each year 1939 to 1959. Denomina- 
tions, $1,000, $500, $250. 

Interest, Jan.-July 1 and Principal at Bank of Princeton at Princeton. 
Authorized and Outstanding 000000... lle ece ccc cec ee eececseececeeececeeeceeeeceecerees $175,000 


PROVIDENT IRRIGATION DISTRICT. 
Glenn County, Cal. 
Validated by State Irrigation District Bond Commission on Aug. 28, 1918. 


Secretary, C. E. Ryan, Willows, Glenn Co., Cal. 
Date of organization, May 11, 1918. 


GTOSS CRO RC: cers crcie ees ke bck isan oe waschacedbeaas aa eew soe ied eee eanvemeeeneeuee eee ueks 20,847 acres 
Bonded debt. per ACre icv. sce. ccsccicnc ccs ciec beh ents epibescseanciee peeadosanves ed aan MUseBsaS ad ai. $47.97 
Total bonded indebtedness, including all bonds authorized........................ $1,000,000 


Water supply, Sacramento River. 


STATEMENT OF BONDED DEBT. 
Provident Irrigation District 69> Serial. 
Dated Aug. 15, 1918. Due serially on Aug. 15, from $15,000 in 1930 to $80,000 
in 1949. Denomination, $1,000. 


Interest Jan.-July 1, by Treasurer at Willows. 
Authorized and Outstanding 22000. ccec cece cee cescscsnsseasnuseeceeeeeseeues $1,000,000 


SOUTH SAN JOAQUIN IRRIGATION DISTRICT. 
San Joaquin County, Cal. 


Validated by State Irrigation District Bond Commission on Sept. 17, 1913. 
Secretary, S. L. Steele, Manteca. San Joaquin Co., Cal. 

Date of organization, May 24, 1909. 

Result of vote on organization: Yes, 376; No, 87. 


CVSS CPC aes ates a wate cae ea nen EE So Nn id oa thane nein eas 71,050 acres 
Bonded debt per acre, now. ~ Dee hin Bas $53.97 
Total bonded indebtedness, inc cluding ‘all bonds ‘authorized... Re eee $3,855,000 
Assessed value land alone for purposes of taxation, 1918-1919 0000000000000.... 5,431,367 
Tax rate per $100 of assessed valuation, 1918-1919 eee $6.90 


Water supply, Stanislaus River. 
Cities and towns included in District and their approximate population: 
Manteca, 1,500; Ripon, 1,000; Escalon, 750. 
STATEMENT OF BONDED DEBT. 
Interest on all issues payable Jan.-July 1, by Treasurer at Ripon. 
First Issue 5% Bonds. 


Dated July 1, 1910. Due serially on July 1, from $93,750 in 1931 to $300,000 
in 1940. Denominations, $500, $250. 
Atithorized And. OmteSta yy occ cts cece ee see esac tanec cucicetan sda calc tudanccetch lacs cccestene $1,875,000 
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Second Issue 5% Bonds. 


Dated Apr. 18, 1913. Due serially on July 1, from $58,500 in 1934 to $187,200 
in 1943. Denominations, $500, $250, $100. 


Authorized and Outstanding 2... cece neneecsces soncscscensceenccceces $1,170,000 


Third Issue 5% Bonds. 


Dated July 1, 1913. Due serially on July 1, from $39,500 in 1934 to $126,400 
in 1943. Denominations, $500, $100. 


Authorized and Outstanding ......000.0 ee Gus dae Sav entvecdacteduas duaexeusecuaes $790,000 
Total bonds of this District 0... eee eseemccnsccenecceceeceececene $3,835,000 


TERRA BELLA IRRIGATION DISTRICT. 
Tulare County, Cal. 
Validated by State .rrigation District Bond Commission May 1, 1917. 


Secretary, Earle R. Clemens, Terra Bella, Cal. 
Date of organization, Aug. 16, 1915. 


Gross acreage ...... Bois Meat tere alae cata Sates oA Geecas 2 oedlan sds senncyutclueceeumescuisen tay as 12,000 acres 
Bonded ‘debt. Der: ACO csccecenedevicceccsdenddccalediveescayahdas aocosaphenaaaesiie wanes eles $83.3343 
Total bonds authorized oo... cece ccc ccecenee ce csceseeeccececeesecceccecesaecseesecceeees $1,000,000 
Assessed value of District for purposes of taxation, 1918........000000000000.0.. 600,000 
Tax rate per $100 of assessed valuation, 1918......00....0.0..ccoccceee ccc ceeeecceeceeee 8.00 


Water supply, wells. 
Cities and towns included in District and approximate population: Terra 
Bella, 150. 
STATEMENT OF BONDED DEBT. 
Terra Bella Irrigation District Serial Gold 6%. 


Dated Nov. 1, 1916. Due serially Nov. 1, 1927-1946. Denominations, $500, 
$1.000, 


Interest Jan.-July 1, by Treasurer, at Terra Bella. 


OUTS Candin essa) osname $ 800,000 
MO ISB UCC geese is ces eres tee en ee ae i ee era ele ih ee 200,000 
PIC NORIZEG cori sste, eee ost ee heealy clads el as heet sos teeta am esc tot $1,000,000 


TURLOCK IRRIGATION DISTRICT. 
Stanislaus and Merced Counties, Cal. 


Validated by State Irrigation District Bond Commission on June 25, 1914. 
Secretary, Mrs. Anna Sorensen, Turlock, Stanislaus Co., Cal. 

Date of organization, June 6, 1887. 

Result of vote on organization: Yes, 291; No, 73. 


GOSS ACTORS eC ssc silico ee leave ete Bae aun costes Raede ee Nosed ie ee eae 176,210 acres 
Bonded debt per Acre, NOW... uo... ccc cc ccccecccce eee ceceecsnnececeeseceesecscesteseceseecoescssaaacees $15.10 
Total bonded indebtedness, including all bonds authorized..........000000000..... $2,662,000 
Assessed value of District for purposes of taxation, 1918-1919_..0000000000.. 9,748,620 
Tax rate per $100 of assessed valuation, 1918-1919... ee $3,75 


Water supply, Tuolumne River. 
Cities and towns included in District and their approximate population, 


1915: Turlock, 3,000; Denair, 200; Hughson, 250; Hickman, 100; Ceres, 100; 
Irwin, 100. 
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STATEMENT OF BONDED DEBT. 
Interest on all Issues payable Jan.-July 1, by Treasurer at Turlock. 


Funding Issue 5% Bonds. 
Dated July 1, 1902. Due serially on Jan. 1, $60,000 annually 1922-1940 in- 
clusive; $16,000, 1941. Denomination, $400. 
Authorized and Outstanding 000.00... lll eee cscccssccccecccsceseccnnneccesecsssssnecceenencees $1,156,000 
Special Issue 5% Bonds. 
Dated Jan. 1, 1905. Due serially on Jan. 1, from $10,000 in 1926 to $32,000 in 
1935. Denominations, $400, $100. 
Authorized and Outstamding..uuuu.....u......-eescccessceceeseecccseecccsnonesssenccneseccesennascsenesses $200,000 
Second Special Issue 5% Bonds. 
Dated July 1, 1910. Due serially on July 1 from $5,000 in 1931 to $16,000 in 
1940. Denominations, $400, $100. 
Authorized: and “‘OutstanGing’ sii. cicuseosececse lnc hsldesateecee aaa aes $100,000 
Third Special Issue 5% Bonds. 
Dated Jan. 1, 1911. Due serially on Jan. 1 from $60,300 in 1932 to $192,960 
in 1941. Denominations, $400, $120, $100. ; 


Authorized and Outstanding 2000.00. cccecneceeeececesccaeseescssccccseseceess $1,206,000 
Total bonds of this District... ccecccsscceces cccecesssseseseccesssscecessseccecsesseenees $2,662,000 


WATERFORD IRRIGATION DISTRICT. 
Stanislaus Co., Cal. 


Validated by State Irrigation District Bond Commission on Feb. 13, 1917. 
Secretary, J. R. Browder, Waterford, Cal. ; 

Date of organization, Sept. 6, 1913. 

Result of vote on organization: Yes, 50; No, 1. 


VOSS: BCTOA SCs ss cece eect cement touts ce ous adbeast he ite ae ee hr 14,110 acres 
Bonded: debt. Der BACKS: ecececsesireeeesee eect eke eh ad $33.94 
Total bonded indebtedness, including all bonds authorized..........000...000000000... $465,000 
Assessed value of District for purposes of taxation, 1918-1919........0000000000.. 701.758 
Tax rate per $100 of assessed valuation, 1918-1919... $5.00 


Water supply, Tuolumne River, via Modesto Main Canal. 
Cities and towns included in District and their approximate population: 
Waterford, 250. 


STATEMENT OF BONDED DEBT. 
Waterford Irrigation District 1st Issue 6%. 


Dated Jan. 1, 1917. Due serially Jan. 1, from $2,325 in 1928 to $51,150 in 1947. 


Denomination, $500. 
Interest Jan.-July 1, by Treasurer at Waterford. 
Authorized and Outstanding oon. eececccecececcesccencccssesecesececsececsecsseeceasees $465,000 


WEST SIDE IRRIGATION DISTRICT. 
San Joaquin County, Cal. 


Validated by State Irrigation District Bond Commission, lst issue on May 
16, 1917; 2nd issue on May 10, 1918. 

Secretary, John C. Chrisman, Tracy, San Joaquin Co., Cal. 

Date of organization, Oct. 15, 1915. 


IN@l ACTOR GF acco iood 655555 eiaiteas endo oN cadena cece run. el yb tN deem a tae ta! 11,338 acres 
Bonded debt. Per: ACre sido rsa ieee dence etree ve av neat eee ee Sais $34.80 
Total bonded indebtedness, including all bonds authorized......00000. 00... $395,000 
Assessed value of District for purposes of taxation, 1918-1919 0000. 907,058 
Tax rate per $100 of assessed valuation, 1918-1919. 00. «= 7.50 


Water supply, San Joaquin River (old river.) 
Cities and towns within boundaries of District and their approximate 
population: Tracy, 3,500. 
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STATEMENT OF BONDED DEBT. 
West Side Irrigation District Issue No. 1, 6%. 


Dated Jan. 1, 1917. Due serially on Jan. 1, each year, from $5,900 in 1938 
to $23,600 in 1957. Denominations, $100, $250, $500. 


Interest Jan.-July 1, by Treasurer at Tracy. 
Authorized and Outstanding ............ccccceccececcccesccceecseececcescceeccececceceessrsnuceestesecescees $295,000 


West Side Irrigation District Issue No. 2, 6%. 


Dated July 1, 1918. Due serially on July 1 each year, from $2,000 in 1940 
to $8,000 in 1958. Denominations $100, $250, $500. 


Interest Jan.-July 1, by Treasurer at Tracy. 
Authorized and Outstanding 200... ce eeceecesececcaecanceceececesceeeeeseeeeeseseees $100,000 


DIGEST OF THE RECLAMATION DISTRICT LAWS OF THE 
STATE OF CALIFORNIA. 


For many years the lawmakers of the State of California have recognized 
the importance of the subject of reclamation and have consistently endeavored 
to enact laws favorable to the speedy reclaiming of the swamp and overflow 
lands within the confines of the State, so that the same might be put to a 
beneficial use. To carry this work on successfully and economically, it has 
been found prudent to do it, in the main through the agencies of reclamation 
districts, formed, either under the general laws of the State applicable thereto, 
or by special act of the legislature. Reclamation districts once established are 
political subdivisions existing under State laws, empowered to acquire property 
by right of eminent domain, incur indebtedness, employ agents, and do all other 
acts necessary to their successful existence as prescribed by law. 


The language of the statutes applicable to the formation of reclamation 
districts is clear, concise and easy to interpret. 


The following is a digest of the laws governing the districts in their form- 
ative stage and after they are completely established as legally existing dis- 
tricts. 


-The landowners representing at least one-half the acreage susceptible to 
one mode of reclamation first petition the Board of Supervisors of the county, 
wherein lies the greater portion of the land, for.authority to organize a dis- 
trict. If the petition is granted, the Supervisors define the boundaries, approve 
the by-laws and call an election for the purpose of electing three trustees to 
govern the district. After the election, the district is deemed organized and has full 
power to sue and be sued. The trustees, after the petition is granted, are 
empowered to commence a court proceeding to test the legality of the organiza- 
tion and existence of the district and upon judgment being rendered in its 
favor all persons whomsoever are held bound thereby. 


Upon the presentation of plans and estimates of the cost of the proposed 
work and the approval thereof by the Supervisors, three commissioners are 
appointed to assess upon the land the amount necessary to complete the work 
as sanctioned by the Supervisors; each acre of land being assessed according 
to the benefits it is to receive. The landowner then has the option of paying 
his entire assessment or paying it in installments as.the work progresses and 
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the funds are needed. His land is subject to sale if the assessment, or install- 
ment thereof, as called is not paid, upon the same becoming delinquent. 


An election may be called to authorize an issue of bonds to spread the 
payment of the assessment over a number of years and if a majority of the 
votes cast at such election are in favor of issuing bonds, it is obligatory upon 
the trustees to prepare bonds, in the form prescribed by law, and deliver them 
to the County Treasurer. Before the bonds are offered for sale, a bond valida- 
tion proceeding may be tried in the Superior Court and upon rendition of a 


favorable judgment, the bonds become a binding and conclusive obligation of 
the district. 


The bonds must be issued subject to the following conditions: 


(1) The amount of the issue shall not exceed the assessment levied and 
remaining unpaid. 


(2) They must be payable serially within twenty years from their date, 
provided, however, that where a subsequent series of bonds is authorized and 
issued on another assessment the dates of maturities of the same shall be such 
that the latest maturity thereof shall not exceed thirty years, and the earliest 
maturity shall be later than the latest maturity of bonds of any earlier series. 


(3) The bonds shall bear interest at the rate of not more than 6% per 
annum and the same shall be payable semi-annually at the office of the County 
Treasurer. 


(4) The denominations shall be not less than $100 nor more than $1,000 
and the bonds of one denomination shall be interchangeable for bonds of 
another. 


(5) The bonds shall be executed by the President of the Board of Trustees 
and the County Auditor, and shall be sold by the County Treasurer. to the 
highest bidder, provided, however, that any and all bids may be rejected, and 
provided further that in no event shall the bonds be sold for less than 90% of 
their face value plus accrued interest. 


(6) All moneys collected upon any assessment upon which bonds have 
been issued shall be placed in a bond fund by the County Treasurer and shall 
be used exclusively for the payment of principal and interest of said bonds 
issued on such assessment. . 


(7) The lien of any unpaid assessment upon which bonds have been issued 
shall continue until all said bonds have been paid in full, and in the event that 
said assessment proves insufficient to pay the principal and/or interest of said 
bonds, the Supervisors shall order a supplemental assessment to be made 
sufficient to pay such amount. 


(8) All unpaid assessments upon which bonds have been issued shall bear 
interest at the rate of 7% per annum until the bonds issued thereon shall have 
been fully paid and discharged. 


(9) Ninety days prior to any interest date the County Treasurer must call 
in such portion of the unpaid assessment as is necessary to meet all payments 
of interest and principal then to fall due, together with a 15% excess of the 
amount needed to cover possible delinquencies. 


(10) Such installment, together with the 15% excess shall be delinquent 
thirty days thereafter and 20% thereof shall be added as a penalty for delin- 
quency. 


(11) Each parcel of land whereon such installment is delinquent shall be 
sold by the County Treasurer not less than 30 days nor more than 60 days from 
the date of such delinquency to provide funds for the payment of said install- 
ment, interest and penalty. 


(12) Any interested person may redeem said property within one year 
from date of sale upon the payment of the purchase price at delinquent sale 
plus interest at the rate of 12% per annum therefrom. 


(13) Said bonds when the same have been investigated and certified by 
the Superintendent of Banks shall be a legal investment for Savings Banks, 
insurance companies, administrators, executors and guardians. 
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RECLAMATION DISTRICT No. 756. 
San Joaquin County, Cal. 
‘2 ee Oct. 8, 1904, by Act of the Board of Supervisors of San Joaquin 
ounty. 


Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 


Secretary, Geo. M. Burton, Savings & Loan Bank Bldg., Stockton, Cal. 


Gross area within District boundaries.....000. 0 cocccccccccccccccceeecccecececece 6,233 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....5,679 acres 
Total bonded indebtedness per acre .nn........eeeececccccccccccccecceccecccceccccoceceseesecessseesereccee $99.00 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 756 6%. 
Dated July 1, 1918. Due serially July 1, each year, 1928, $62,250; 1929-1936, 
$50,000; 1937, $13,000. 


Interest and principal payable by Treasurer of San Joaquin County at 
Stockton. 


COU Ue Ce eos ote ns Sig ace Sac eee ae a atte ea gare tmenstaaa cai oaeacatnta eet vues dea od Mesa A: $501,250 
TI MIBSUCG oo osices ae sicarsascteerad one tee pdea co sacs ae atete cious toca vtec atch eae ee 61,000 
PUU OFZ CG cc eh ales ness Sat as aloe eK Sra tew tbat ance ineneneietasna aes $562,250 


RECLAMATION DISTRICT No. 900. 
Yolo County, Cal. 


Organized June 15, 1911, by Special Act of the State Legislature. 


Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Yolo County. 


Secretary, D. M. Krueger, West Sacramento, Cal. 


Gross area within District boundaries.................cecccecccccccccssecceceeececccceerenee 11,275 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)..10,250 acres 
Total bonded indebtedness per AcLe.....i. ee. .eeeecceecccccccececesececeececcecesescececcccececeeeess $146.34 
Average annual assessment per acre (approximately) -.................0ecc.cccceseeececeeeee 10.50 
Lowest annual assessment per acre (AVErage) .. woke ccececcccceeesccececeeccecceerees 8.78 
Highest annual assessment per acre (AVECraZe) .......... eee ceccccccneecccececeececececececees 16.19 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 900 6%. 

Dated July 1, 1912. Due serially from 1921 to 1940. Denomination, $1,000. 
Interest Jan.-July 1, at office of County Treasurer of Yolo County, Cal. 
Authorized and Outstanding -202... ee ccc ceececnesseeccerceeecsecceeesenncnsecerseeceeens $1,156,000 
Reclamation District No. 900 6%. 

Dated July 1, 1914. Due serially from 1922 to 1940. Denomination, $1,000. 
Interest Jan.-July 1, at office of County Treasurer of Yolo County, Cal. 
Authorized and Outstanding 00... cece esccceseneceecessssneeesensneneeescssccessanse coeeaess $364,000 
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RECLAMATION DISTRICT No. 1000. 
Sacramento and Sutter Counties, Cal. 


Organized in 1911 by Special Act of the State Legislature. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Sacramento County, 

Secretary, John T. Pigott, Forum Bldg., Sacramento, Cal. 


Gross area within District boundarieS..u0...... oo... eeecseesneceseeeeeeeeeeees 54,549 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)..51,326 acres 
Total bonded indebtednesS Per ACK... 2.2... cecccceccccceeeececneecececeeeecessceececececeeseseees $58.39 
Average annual ASSESSMENt POP ACTEC oie... cece eeescececesceneeccesssceccsasseeceeseccceees 3.94 
Lowest annual ASSESSMeNt PCP ACTE ..u.. cece. eccceceeecceeesseccccsccccceecsceeccessescseccoessscoes 1.03 
Highest annual ASS€SSMENt PEF ACLE oiu.......ce ceccccceeeeeececesececeucceceeceecsseceeeesesecceesessces 5.84 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1000 6%. 
Dated Jan. 1, 1913. Due serially 1922-1941. Denominations, $100, $500, $1,000. 
Interest Jan.-July 1, at Office of County Treasurer of Sacramento County. 
Authorized and Outstanding... elle ete cece cece ceecceceseeccececeseasceeueees $1,997,344 
Reclamation District No. 1000 6% (Second Issue). 


Dated July 1, 1917. Due serially 1927-1946. Denomination, $1,000. 
Interest Jan.-July 1, at office of County Treasurer of Sacramento County. 
OUtstan Gime  eccctos Feu tissd ccs chea iene sdettellgs Goaliusueseseimelesean iu val dbesanedetadaceae $ 810,000 


PANIC HOP ZOO cars Soles ech esis around ttieadnee Med aeen ae ees ewes ian $1,000,000 


RECLAMATION DISTRICT No. 1001. 
Sutter County, Cal. 


Organized Aug. 8, 1911, by Special Act of the State Legislature. 

Bonds adjudged a valid legal obligation of the district by decree of the 
Superior Court for Sutter County. 

Secretary, C. E. Williams, Yuba City, Cal. 


Gross area within District boundaries......000000000000.000ccccccecceseecceeeeseeeeseeeeess 31,200 acres 
Total bonded indebtedness per aCe .uue..e.c.. cee. cccceceeesseceesccccccccecececeeceeceeseccerseseneceees $16.42 
Average annilal aSSeSSMeNt Per ACTOC woe... ieee ecececcceeeeccceccececeeceecececeesssencesenceeceeses 1.51 
Lowest annual assessMent per ACME... eee eecce cece cceeeeeeeeececccceeeeeececcccceceeceeeeeers 96 
Highest annual assessment PeY ACTE ou... liee ccc ccceccce ec ccceecseseeececesecacsseseneenseeeeeases 1.94 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1001, 6° Serial. 
Dated July 1, 1917. Due serially on July 1, $25,000 in 1922; $52,000 annu- 
ally 1923 to 1936; $27,000 in 1937. 
Interest Jan.-July 1, by Treasurer of Sutter County. 
Authorized and Outstanding oo... lle ccecececeececceccccsesececccccesssseseeceesceeeeees $500,000 


RECLAMATION DISTRICT No. 1600. 
Yolo County, Cal. 


Organized Aug. 10, 1913, by Special Act of the State Legislature. 

Bonds approved, without decree of Superior Court, by Goodfellow, Moore, 
Eells & Orrick, 

Secretary, James L. Hare, Woodland, Cal. 


Gross area within District boundaries... ee ce cecceeecesccceeeeeees 6,582.86 acres 
Net assessable area (excluding area of ditches, canals, levees, 

CU)? - eake eee food deh tien sas uodans a eepats teanate Wael nner a cat tech kena ohana tase cutee heir. 6,000.05 acres 
Total bonded indebtedneSS Per ACEC... oo. lee eceeeececccccceceecccceccescneceeesccecceccnseceeseees $45.83 


Assessment not made or collected on annual basis but as needs of District 
arise. * 
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STATEMENT OF BONDED DEBT. 


Reclamation District No. 1600 6% Serial. 
, Dated Jan. 1, 1918. Due serially on Jan. 1, $27,500 annually from 1928 to 
1937, 
Interest and principal payable by Treasurer of Yolo County at Woodland. 
Authorized and Outstanding 200.0. ceccececcsecesececcecereceesereccecesecesescess $275,000 


RECLAMATION DISTRICT No. 1604. 
Stanislaus County, Cal. 


Organized 1914 by Special Act of the State Legislature. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Stanislaus County. 

Secretary, Carl W. Elfving, San Mateo, Cal. 


Gross area within District boundaries.........00.000000.0000 occ lee ec ceececeeecceeeeees 3959.82 acres 
Net assessable area (excluding area of ditches, canals, levees, 

Ce sie ecstatic a hare 3959.82 acres 
Total Bonded Indebtedness per Acre 00... ieee eeeccceccceeeec cece eeeccescuscececcenseeeeneaeceeeees $30.30 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1604 6%. 


Dated, Apr. 1, 1918. Due serially, Jan. 1, $13,000 each year, from 1928 to 


1934, $8,000 in 1935. 
Interest, Jan.-July 1, payable by Treasurer of Stanislaus Co. at Modesto, 


California. 


LG LVS HF: 9110 0b 0 -4amanneete st ae PRD ore ae an eq Or Pe Ie ene ree ean re a ae ER aR reer eae ae $ 99,000 
TI DIRSUCG? «ae ct at ile AR tis hint Pal A et he a SO etc At Oe Hat oe 22,200 
Authorized wesnesesaeecessscsusserensctecasanesennesesnensenenenscsesnenennsnssnseetsstesesnersseatisseaneeeees $121,200 


RECLAMATION DISTRICT No. 1605 (STINSON BURREL) 
Fresno County, Cal. 


Not organized by Special Act of the State Legislature. 

Secretary, R. M. Bostwick, Fresno, Cal. 
Gross area within District boundaries.._......... 2.2... cee ce ceeceseeceeeeeee ees 19,033.55 acres 
Total bonded indebtedNesSsS Per ACLE......... cece ceeceescceeceececccccesseceececcecsecee. senscesecscenees $11.03 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1605. 


Dated May 1, 1916. Due serially 1926 to 1935. Denomination, $1,000. 
Interest Jan.-July 1, at office of County Treasurer of Fresno County, Cal. 
Authorized and Outstanding 0... ccc cece cccceeeccccecscccenscecescesencceensssecececcnsees $210,000 


RECLAMATION DISTRICT No. 1606. 
Fresno County, Cal. 


Organized May 9, 1914, by order of the Board of Supervisors of Fresno 
County, Cal. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Fresno County, signed on Jan. 12, 1915, in Case No. 17808. 

Secretary, W. H. Tuttle, San Joaquin, Fresno Co., Cal. 


We specialize in CALIFORNIA IRRIGATION DISTRICT BONDS 
McDonne1z « Co. 


Members New York Stock Exchange—San Francisco Stock & Bond Exchange 
120 BROADWAY 335 MONTGOMERY ST. 
NEW YORK : SAN FRANCISCO 
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Gross area within District boundaries...............................cceccsececeeccececees 18,750.89 acres 
Net assessable area (excluding area of unassessable ditches, 
Canals, levees, CCC.)  ........c..cccccccsscccsececnccsscccsccescceccnccesececsesseesecnescsnsssenes 18,613.40 acres 


Total bonded indebtedness per acre... ci... ccceccccccccccceccccncssssesessnsneectcececseccececees $32.25 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1606 6%. 


Dated Dec. 1, 1914. Due serially 1923-1942 inclusive. Denomination, $1,000. 
Interest Jan.-July 1, at Office of County Treasurer of Fresno County. 


OUUSUAT Ge cies dese ei soc tei asec cts aa susan a ee ceecn et teni end Sauede (oi se eed alco $550,000 
| eh F-11827 aa eee en tani ees se meO Aree sD rane INOS rer Meat moet er ee net SEER Se Mien RT Tein MEET Re Cet Pe eae 50,000 
PUUNOVI ZO ciseccsciieh ceca ee te a oes et ete tte eat ah ge $600,000 


RECLAMATION DISTRICT No. 1665. 
Monterey, Cal. 


Organized Dec. 29, 1916, by Special Act of State Legislature. 


Bonds adjudged a valid legal obligation of the district by decree of the 
Superior Court for Monterey County. 


Secretary, Elton B. Hebbron, Salinas. 


Gross acreage within District boundaries.......0.0..o0.. ec eeceeeeteceenceeee 4,700 acres 
Net assessable area (excluding area of ditches, canals, levees, 

CLG) ea i a See a epee cae eases Smee cease g cables hg Oh oe ad aed tbossae Tia i es 4,700 acres 
Total bonded indebtedness per ACre oui. lect eceeeecececececesesececceeccecensseceseees $29.79 
Lowest annual assessment Per ACTE o.oo. elec lcce cece neneccececeeecececessceecensereccacecenee 1.75 
Highest annual assessment per ACP ooo ele eecceeceeccececceeecceecececceccceccsceceeescecceee 3.00 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1665 6%. 


Dated July 1, 1917. Due serially Jan. 1, 1932-1937. Callable on and after 
Jan. 1, 1927. Interest and principal payable by eounty: Treasurer at Salinas. 


Authorized and Outstanding 22.00.0002... ccccecccceccceeee cece cecteeceeceeeeeceeeeeeceserseees $140,000 


RECLAMATION DISTRICT No. 2023. 
Venice Island, San Joaquin County, Cal. 


Organized Mar. 13, 1918, by Act of the Board of Supervisors of San Joaquin 
County. 


Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 


Secretary, Geo. M. Burton, Savings & Loan Bank Bldg., Stockton, Cal. 


Gross area within District boundaries.....0. 200.00... ecco ee ee ceecccceceeceneeccenees 3,843 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....3,131 acres 
Total bonded indebtedness Per ACTEC...u.. iw. ieee eeeeceeeccececssccnsnceccensececseceesesees $111.79 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2023 6%. 


Dated Sept. 2, 1918. Due serially July 1 each year, 1928, $40,000; 1929-1934, 
$31,000; 1935, $25,000. 

Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 


OWES CAT GING tse caceaed step aa asec Sig ARI e Ue aera le Secret at es Sencnasesuetie al $310,000 
NTS SUC sees te cesses aces ect se cette as Late a ce nh Gilet eae oh See 40,000 
PRUE O NT Z OO satis case Aire rca ah es ileal as ante ole a ats $350,000 
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RECLAMATION DISTRICT No, 2024. 
Delta Farms, Orwood Tract, Contra Costa County, Cal. 
Organized Apr. 15, 1918, by Act of the Board of Supervisors of Contra Costa 
County. 


Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Contra Costa County. 


Secretary, Geo. M. Burton, Savings & Loan Bank Bldg., Stockton, Cal. 


Gross area within District boundaries 00000000000... cee ce eeeece cece eeeeeeeeeeee 3.927 acres 
Net assessable area (excluding areas of ditches, canals, levees, etc.)....3,575 acres 
Total bonded indebtedness per acre (a portion of land in District not 


Covered: Dy DOMGS): cscccccctocesedacccs hecho ached sachet eeen dace newts Sn te nccctousts $97.00 
The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District. No. 2024 6%. 


Dated July 1, 1918. Due serially July 1 each year, 1928, $35,000; 1929-1938, 
$29,000. 


Interest Jan.-July 1, and principal payable by Treasurer of Contra Costa 
County at Martinez. 


COUN E CRT a a einer lee test cee clus scaetee dete soa adele ee sane rag tea htee nae eee yan $291,000 
MI TVUSS Oso ees sdc bce eens Road ic Gates edie tea ROI a aan nda orca adda ads 34,000 
Authorized ccc ccc cc cccecccoceccecceseeecccssseeee See ee ene eee $325,000 


RECLAMATION DISTRICT No. 2025. 
Delta Farms, Holland Tract, Contra Costa County, Cal. 
Organized Apr. 15, 1918, by Act of the Board of Supervisors of Contra Costa 
County. 


Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Contra Costa County. 


Secretary, Geo. M. Burton, Savings & Loan Bank Bldg., Stockton, Cal. 


Gross area within District boundaries.......000000000000000 eee 4,293 acres 
Net assessable area (excluding area of ditches, canals, levees, 

Uy ea a eco ree a ea asa gs he ide Mahe on tne eta cae Na edocs 4.016% acres 
Total bonded indebtedness per ACre. oon... ieee cece cece cece eee ceeaeeeeseeees $107.05 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2025 6°,. 
Dated July 1, 1918. Due serially on July 1 each year, 1928, $50,000; 1929- 
1938, $38,000. 
Interest Jan.-July 1, and principal payable by Treasurer of Contra Costa 
County at Martinez. 


GFE SAA: 60 (0 bb 0 <element Aten mann an nOE EE PINES Men Ot kita OE te meee nen any IP Erno aae Naeem ST ner mera COnTaT rene ae mre $406,000 
UE TUUS SRC Soc see yg cd tetct tS ae, ete ala te eee 24,000 
PUUHIOPIZEG ec le att ea ae eee ened arena dass acanadheae $430,000 


California Reclamation and Irrigation District Bonds 


BLANKENHORN -HUNTER-DULIN Co. 


Government, Corporation, Municipal and District Bonds 


. 
TRUST & SAVINGS BUILDING 210 EAST COLORADO ST. 
LOS ANGELES SAN FRANCISCO PASADENA 
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RECLAMATION DISTRICT No. 2026. 
Webb Tract, Contra Costa County, Cal. 


Organized April 15, 1918, by Act of the Board of Supervisors of Contra Costa 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Contra Costa County. 


Secretary, Geo. M. Burton, Savings & Loan Bank Bldg., Stockton, Cal. 


Gross area within District boundaries........000.0 ooo elec clee ccc ee cece cence eee eenees 5,523 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....5,279 acres 
Total bonded indebtedness per ACME... leee cece cc ceeceeeeeee eee e ec eeeeeeceeceeececesenereese $101.30 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District, No. 2026 6°’. 
Dated July 1, 1918. Due serially on July 1 each year, 1928, $55,000; 1929- 
1938, $48,000. 
Interest Jan.-July 1, and principal payable by Treasurer of Contra Costa 
County at Martinez. 


COUT SERGI: sie a ett aad Short eso lehum eis tsaa ee estates Sehee hat! $501,000 
MEPIS SUC ores Bites hate ee epee tn tot aac cas inn aaa genom cm Ne tute A hell A iemasee be Luuid ey ad 34,000 
PAI TORT ZOU scope ea al el ele es te hea tata a Pa tipi i $535,000 


RECLAMATION DISTRICT No. 2027. 
Mandeville Island, San Joaquin County, Cal. 


Organized Mar. 21, 1918, by Act of the Board of Supervisors of San Joaquin 
County. 


Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 


Secretary, Geo. M. Burton, Savings & Loan Bank Bldg., Stockton, Cal. 


Gross area within District boundaries.......0...0 00. ccc cee cece ecceccececcceceeeees 5,438 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....4,988 acres 
Total bonded indebtedness per ACen un i... oe. cee cecccceecececcececcececceccccceeceeceucecereceecanes $107.25 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2027 6°%. 
Dated July 1, 1918. Due serially on July 1 each year, 1928, $55,000; 1929- 
1938, $48,000. 
Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 


OU CSA GINS oes ede oa Seek ne Oa sof ate Me ng 1 Sieg ut ee ees Pees nie nae tena $457,000 
WETS SUC: “asco Sei Gig aa Pe kc ea ewe etait etn neg noha A cal inoenond ee mding 78,000 
POUCH OPIZEGS: oii el a es sh hod et ee roe ent ees OO .UUU 


RECLAMATION DISTRICT No. 2028. 
Bacon Island, San Joaquin County, Cal. 
Organized Mar. 21, 1918, by Act of the Board of Supervisors of San Joaquin 
County. 


Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 


Secretary, Geo. M. Burton, Savings & Loan Bank Bldg., Stockton, Cal. 
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Gross area within District boundaries...0.200000 ee ccecteec cee eeeeeee 5,625 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....5,306 acres 
Total bonded indebtedness per Acre .on......oiee ccc cccecececccecceceeecercecececeeeeeseesceseeeecees $105.52 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2028 6°~%. 


Dated July 1, 1918. Due serially July 1 each year, 1928, $60,000; 1929-1938, 
$50,000. 


Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 


OUUSTANGING sschicc cose cee ita le basi eae iaaesate naed ead spots eager uh eens otieeate leet $501,000 
TNS SNC ie rest Ak ana See cath Recep regs a cases nes Bese ne aes pen ea fsa cance oe Ne ek tae hd Ta 59,000 
PUUNOTI ZO. «hoc octse chose sates ce nn neat Tsai aaa hance MBA hemes eel he tdabed oe eect $560,000 


RECLAMATION DISTRICT No. 2029. 
Empire Tract, San Joaquin County, Cal. 
Organized Mar. 21, 1918, by Act of the Board of Supervisors of San Joaquin 
County. 


Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 


Secretary, Geo. M. Burton, Savings & Loan Bank Bldg., Stockton, Cal. 


Gross area within District boundariess .02.0000..00000000.0 occ eceeecceceecceceeeeeeeseeeeees 3,708 acres 
Net assessable area (excluding area of ditches, canals, levees, etc).....3,430 acres 
Total bonded indebtedness per aCre.n.............ooocecc ccc ceeeccccceceee cece eveceeeeceeecteecceeeese $109.32 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2029 6%. 


Dated July 1, 1918. Due serially on July 1 each year, 1928, $45,000; 1929- 
1938, $33,000. 


Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 


Outstanding .....0.0.. 0, Dasa hee cmt ete ala tt a neat Mia a ahha ome ee una aces Matec $362,000 
DWTS SUC sir ey, Mia nal sea askscutehctis es cong alee a tat reel ae a sites 13,000 
PUN OVI OG? oii scot es octet Su ec dic a haa aaudacenuarieaeaaiede Shas Seka $375,000 
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Lundbereg’s Liberty 
Loan Interest Calendar 


A sheet for each day, showing at a glance, without computa- 
tion, the amount of accrued interest on EVERY ISSUE and 
EVERY DENOMINATION of LIBERTY BONDS and VIC- 
TORY NOTES. 


A marvelous aid to efficiency for all who handle LIBERTY 
BONDS. This device is saving countless precious minutes for 
banks and brokers throughout the United States. 


The July 1 to December 31, 1919, Edition contains also a 
complete and very useful table of face values of coupons, past 
and present, on all issues. PRICE, $2.00 a copy. postpaid. 
Quantity prices, including imprint, on application. 


A. J. LUNDBERG 
Publisher 


501 KOHL BUILDING, SAN FRANCISCO, CAL. 
Telephone Garfield 749 


SPECIMEN PAGE (REDUCED) 
JULY 1 TO DECEMBER 31, 1919, EDITION: 


LUNDBERG’S 
LIBERTY LOAN INTEREST CALENDAR 


(Interest computed on the basis of 360 days to the year) 
$50 $100 $500 Mos. and 


Issue: Bond: Bond: Bond: $1,000 Days: Coupons: 
First 314%, 1932-47 41 82 4.08 8.1667 2—24 
41 .83 4.13 8.2639 2—25 
First Converted 4% 47 = =6.93) 4.67 = 9.3333. 2—24 
1932-47 ‘47 94 4.72 9.4444 2-257 J & D 15th 
First Converted 414%¢ 20006=«.99 «4.96 9.9167 2—24 
1932-47, «501.00 5.02 10.0347 2—257 _ 
Second 4%, 1927-42 63. 1.27 6.33 12.6667 3-24 
64 1.28 639 12.7778 3—25 
Second Converted 414% .67 1.35 6.73 13.4583 = M & N 15th 
1927-42 681.36 6.79 13.5764 3-25) 
Third 414%, 1928 1.03. 2.05 10.27. 20.5417 5—24 
103 207 10.33 20.597 5—25 M&S 15th 
Fourth 414%, 1933-38 851.70. 8.50 17.0000 424 
1861.71 8.56 17.1180 425 “ & O 15th 
Victory 334%, 1922-23. 57 1.13 5.68 11.3542 3—19 
57 1.15 5.73 11.4583 3—20) J & D 15th* 
Victory 434°r, 1922-23 .72. 144 7.19 14.3819 3—10 | fun Meg coh 
73 1.45 7.26 14.5139 3—20 


TUESDAY, SEPTEMBER 9, 1919 


Light Face: Delivery to-day (“Cash to-day”) 
Black Face: Delivery to-morrow (“Regular”) 


Copyrighted 1919 by A. J. Lundberg [85] 
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Published by 
A. J. LUNDBERG 


501 Kohl Building 
San Francisco, Cal. 


SECTION FOUR 
SAN FRANCISCO BANKS 


CHAPMAN DE WOLFE JOHN H. GOODMAN 


CHAPMAN DE WOLFE CO. 


THE SAN FRANCISCO STOCK AND BOND 


FULL INFORMATION 
PERTAINING TO STANDARD CALIFORNIA 
AND EASTERN 


STOCKS & BONDS 


“O) 
@ 


351-353 MONTGOMERY STREET SAN FRANCISCO, CAL. 


Telephone Sutter 2573 
: Telephone Sutter 2574 
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Ge SAN FRANCISCO 
SAVINGS AND LOAN SOCIETY 


(The San Francisco Bank) 
SAVINGS COMMERCIAL 


526 California Street, San Francisco, Cal. 


Member of the Associated Savings Banks of 
San Francisco 


+ 


‘ MISSION BRANCH, Mission and 21st Streets 
PARK-PRESIDIO DISTRICT BRANCH, Clement and 7th Ave. 
HAIGHT STREET BRANCH, Haight and Belvedere Streets 


+ 


MARCH 4th, 1919 


$59,199,328.01 
Deposits 55,862,916.09 
Capital Actually Paid Up 1,000,000.00 
Reserve and Contingent Funds 2,336,411.92 
Employees’ Pension Fund 295,618.00 


Security Savings Bank 


316 MONTGOMERY STREET 
San Francisco 


Authorized Capital . . . . . $1,000,000.00 

Paid-Up Capital ..... . 500,000.00 

Surplus a te sr <stOe osity Ban’ Gay Sie oe 135,000.00 

Undivided Profits are a 289,880.95 

Directors . 

Ss. L. ABBOT - - Security Savings Bank Interest Paid 
JOUEN F. BROOKE - Security Savings Bank 
JOSEPH D. GRANT - - - - Capitalist . 
E. J. MeCUTCHEN - McCutchen & Willard on Deposits 
L F. MONTEAGLE - - - - Capitalist 
R. H. PEASE -  - Pres. Goodyear Rubber Co. Loans Made 


J. A. DONOHOE - - ~ a = = = 
Pres. Donohoe-lelly Banking Company 


JACOB STERN ae Pres. Levi Strauss & Co. 
HARRY BABCOCK - - - Capitalist The Rate of Inter: 
; est on Deposits for 
Officers Six Months ending 
S. L. ABROT - - - - - + President December 31, 1918, 
yRINY fe > ay Aa Ss "nee Pre be denies 
i Cicony eee caias'al 4 percent par 
McCUTCHEN & WILLARD -  - — Attorneys annum. 
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' American 
National Bank 


San Francisco 


Occupying its 


own building at 
California and 
Montgomery Sts., 
offers banking faci- 
lities of a superior 
character. 


FRENCH AMERICAN BANK 
OF SAVINGS 


108 SUTTER STREET, SAN FRANCISCO 


A Commercial and Savings Bank 
that endeavors to render competent service to its clients. 


Resources Over $12,000,000 


OFFICERS 


ARTHUR LEGALLET, Chairman of the Board 
LEON BOCQUERAZ, President 
J. M. DUPAS, Vice-President 
ms Rag te ee Secretary 
F. DUFFY, Cashier 
a a IRILARRY. Assistant Cashier 


itive I ao Original from 
Digitized by Coc gle UNIVERSITY OF CA 


California’s Oldest National Bank 


The FIRST National Bank 


of San Francisco 


Invites Your San Francisco and Coast Business 


OFFICERS 


C. H. McCormick 

George A. Kennedy 

Robert R. Yates Assistant Cashier 
E. Avenali ............00.... aha danidetctia ete Ua Medan cites Assistant Cashier 
Laurence F. Cadogan Assistant Cashier 
R. A. Newell Assistant Cashier 
Frank Seed ; Assistant Cashier 


Union Trust Company 


OP SAN FPRANCISCO 


Junction of Market and O’Parrell Streets and 
Grant Avenue 


ISAIAS W. HIELLMAN, Chairman of the Board 


T. W. HELLMAN, Jr., - Pres. I. J. GAY, - - - Asst. Cash. 
CHAS. J. DEERING, Vice-Pres. Tew? ae es 
PAUL A. SINSHEIMER, _ - ids ge Donna oniae errr rere 
Ho GL AnSi oo L. E. GREENE, - Trust Officer 
CHAS. du PARC, - Asst. Cash. F. J. BRICKWEDEL. -  -) - 
W. Cc. FIFE, - - Asst. Cash. - - Asst. Trust Officer 
Capital and Surplus Deposits Total Resources 


$3,212,000.00 $30,600,000.00 $34,400,000.00 


Offers to its clients, through its Commercial, Savings, Trust and Safe 
Deposit Departments the advantages which come from courteous 
and efficient service together with modern equipment and methods. 


NEW ACCOUNTS INVITED 
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fHercantile Pational Bank 
of San Francisco 


CAPITAL AND SURPLUS 
THREE MILLION DOLLARS 


A General Banking Business Transacted. Accounts of Individuals, 
Firms, Corporations and Banks Solicited 


Werrantile Crust Company of San Francisco 


Owned by the Stockholders of Mercantile National Bank 
of San Francisco 


CAPITAL ciiisisssticcces ONE MILLION DOLLARS 


Authorized to Act 
as Executor and as Trustee in all capacities 


Safe Deposit Vaults 


464 California Street San Francisco, California 


See Pages 81-82 


owizeany Google wie 


Anglo California Trust Company 


Offers 


A DEPARTMENT GIVING TRUST SERVICE OF 
THE HIGHEST TYPE 


e 


MAIN OFFICE 
MARKET & SANSOME STREETS 
BRANCHES: 
16TH & MISSION STS. FILLMORE AND GEARY STS. 


3RD & 20TH STREETS 
SAN FRANCISCO 


COMMERCIAL SAVINGS TRUST 
CAPITAL & SURPLUS, $2,000,000 


OFFICERS: 

M. Fleishhacker, President Fred V. Vollmer, Assistant Cashier 
H. Fleishhacker, Vice-President Cc. L. Smith, Assist ant Cashier 
Jesse W. Lilienthal, Vice-Pres. Herbert Blumenthal, Ass't cours 
T. C. Tognazzini, Vice-Pres. Dario Righetti, Ass’t Cashie 
Chas. F. Leege, Vice-Pres. Grant Cordrey, Assistant SECKStAny 
Louis Sutter, Cashier and and Trust Officer 

Secretary Walter Graf, Ass’t Trust Officer 


THE HIBERNIA 
SAVINGS & LOAN SOCIETY 


HIBERNIA BANK 


INCORPORATED 1864 
Cor. Market, McAllister and Jones Sts. 
SAN FRANCISCO 


7 


ASSETS... . . $72,610,458.23 
RESERVE F UND ys 2,812,846.83 
NUMBER OF DEPOSITORS . . 85,803 


Open Daily from 10 a. m. to 3 p. m. 
Saturdays from 10 a. m. to 12 m. 


Open Saturday Evenings from 6 to 8 o’clock for 
Deposits Only 


E. J. TOBIN, President R. M. TOBIN, Secretary 
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WELLS FARGO NEVADA NATIONAL BANK 


Of San Francisco 


ESTABLISHED 1852 


Banking House and Safe Deposit Vaults 
Located at 


N. E. CORNER MARKET AND MONTGOMERY STREETS 
+ 


CAPITAL AND SurPLuS . . . $11,310,576.22 
ToTaAL Assets. . . . .. . $78,887,390.45 


+ 


« 


Correspondents Throughout the World 
Careful Attention Given to All Business Entrusted to Us 
Accounts Invited on Favorable Terms 


See Pages 89-90 


Digitized by Go ( gle RERE alte al fi “ 1 


OF CALIFORNIA 


Che Canadian Bank 
of Commerce 


With Which is Amalgamated 


The Bank of British Columbia 


Established in Established in 
San Francisco 1864 HEAD OFFICE Toronto 1867 


Goronto, anada 


Capital Paid - up 
$15,000,000 


Reserve Fund 
$15,000,000 


SIR EDMUND WALKER, C.V.O., LL.D., D,C.L., President 
SIR JOHN AIRD, General Manager 
H. V. F. JONES, Assistant General Manager 


BOARD OF DIRECTORS 
Sir Edmund Walker, C.V.O., LL.D., D,C.L., President 
Z. A. LASH, Esq., K.C., LL.D., Vice-President 
John Hoskin, Esq., K.C., LL.D., D,C.L. G. F. Galt, Esq. 


Sir Joseph Flavelle, Bart., LL.D. H. J. Fuller, Esq. 
A. Kingman, Esq. William Farwell, Esq., D,C.L. 
Tion. W. C. fkdwards Hon. George G. Foster, K.C. 
E. R. Wood, Esq. Chas. Colby, Esq., M.A., Ph.D. 
Sir John M. Gibson, K.C.M.G., LL.D., A.C. Flumerfelt, Esq. 

1C. George W. Allan, Esq., K.C., M.P. 
C. N. Candee, Esq. H. C. Cox, Esq. 
Robert Stuart, Esq. F. P. Jones, Esq. 
W. W. Hutchison, Esq. J. S. Mitchell, Esq. 
Hf. R. Silver, Esq. Thos. Findley, Esq. 


The Canadian Bank of Commerce, having branches in all the im- 
portant cities and towns throughout Canada, as well as in the 
United States, England and Mexico, offers unsurpassed facilities 
for the transaction of every description of banking business. 


NEW YORK AGENCY | LONDON, ENGLAND | 
16 Exchange Place 2 Lombard Street, E. C. 


SAN FRANCISCO BRANCH 


450 CALIFORNIA STREET 


Bruce Heathcote, Manager 
A. A. Wilson, Asst. Manager 


See Pages 72-73 


Google 


BANKS 65 


FEDERAL RESERVE BANK. 


The System of Federal Reserve Banks was established by an Act of Con. 
gress, approved Dec. 23, 1913, entitled the “Federal Reserve Act.” 

In accordance with its purpose “‘to provide for the establishment of Federal) 
Reserve Banks, to furnish an elastic currency, to afford means of rediscounting 
commercial paper, to establish a more effective supervision of banking in the 
United States, and for other purposes,” the “Continental United States, ex 
cluding Alaska” has been divided into twelve districts and a ‘‘Federal Reserve 
Bank” organized in each of the Federal Reserve cities of these districts. The 
designated Federal Reserve cities are Boston, New York, Philadelphia, Cleve- 
land, Richmond, Atlanta, Chicago, St. Louis, Minneapolis, Kansas City, Dallas 
and San Francisco. The banks opened for business Nov. 16, 1914. 


The system is under the supervision of the Federal Reserve Board at 
present consisting of W. P. G. Harding, Governor; Albert Strauss, C. S. Ham- 
lin, A. C. Miller and ex-officio Carter Glass, Secretary of the Treasury, Chair- 
man; John Skelton Williams, Comptroller of the Currency. 


District No. 12, the Federal Reserve Bank of San Francisco, comprises the 
States of California, Washington, Oregon, Utah, Idaho, Nevada, and Arizona 
with the exception of the following counties: Pima, Graham, Greenlee, Cochise 
and Santa Cruz. 

Its capital is made up of subscriptions by all the National banks in its 
district of 6% of the paid-up and unimpaired capital and surplus of each bank, 
of which amount one-half is paid up and one-half subject to call. 


Branches. 

Spokane, Wash., Chas. A. McLean, Seattle, Wash., C. J. Shepherd, 

Mer. Mer. 
Portland, Ore., C. L. Lamping, Acting. Salt Lake City, Utah, Chas. H. Stewart, 

Mer. j ’ Mer. 

OFFICERS. 

John Perrin, Chairman of the Board Jno. U. Calkins, Governor. 

and Federal Reserve Agent. Wm. A. Day, Deputy Governor. 


Walton N. Moore, Deputy Chairman. 


Ira Clerk, Cash.: W. N. Ambrose, C. R. Shaw, W. M. Hale, Chester D. 
Phillips, H. C. Vogelsang, J. C. Galbraith, Asst. Cashs.; H. S. House, Aud. 


Directors. 
Class “A” Class “B” Class ‘‘C” 
C. K. MelIntosh, A. B. C. Dohrmann, John Perrin, Chairman 
Vice-Pres. Bank of Pres. Dohrmann Com- and Federal Reserve 
California, N. A. mercial Co., Agent, 
San Francisco, Cal. San Francisco, Cal. San Francisco, Cal. 
J. E. Fishburn, John A. McGregor, Edward Elliott, 
Pres. Merchants Pacific Coast Represen- Atty. and Prof. of Inter- 
Nat’l Bank, tative Bethlehem Ship- national Law, Univers- 
Los Angeles, Cal. building Corp., Ltd. ity of California, 
Berkeley, Cal. 
M. A. Buchan, Elmer H. Cox, Walton N. Moore, Deputy 
Pres. First National Pres. Weed Lumber Chairman, 
Bank, Co., Pres. Walton N. Moore 
Palo Alto, Cal. Madera, Cal. Dry Goods Co., 


San Francisco, Cal. 


Member of Advisory Council, A. L. Mills, Pres. First National Bank, Port- 
land, Ore. 


Bank, 315 Battery St., San Francisco. 

Annual election, Ist Tues. in Jan. 

Capital—Capital Paid in Apr. 1, 1919, $4,696,550. 
Note—Capital varies as new banks become members. 
Dividends—Cumulative 6% per annum. 
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STATEMENT AS OF APRIL 1. 


Resources. 1917. 
Gold Coin and Gold Certificates in 

OWN Vaults ooo. eee ccceccecee es $ 14,406,168 
Gold with Federal Reserve Agent...... 16,205,545 
Gold Settlement Fund ......0000000.0000.... 12,619,000 
Gold Redemption Fund .................00..... 15,000 
Gold held with Foreign Agencies........00 ................ 
Legal Tender Notes, Silver, etc........... 65,359 
Bills Discounted, Customers .............. 276,167 
Bills Discounted, Bought ..................... 6,389,270 
U. S. Bonds Owned ...000000... eee 2,428,750 
U. S. Cert. of Indebtedness.................. 2,500,000 
1-Year Treasury Notes .0000000000000. 1,500,000 
Bill of Lading Drafts 20.0.0... eee ececsececeee 
Municipal Warrants .........00000000000000000... 836,484 
Federal Reserve Notes on Hand........ 1,758,305 


Federal Reserve Bank Notes on Hand 
Due from other F. R. Banks (Net)... o.. 
Transfers Bought ...-........... eee 2,950,000 


Uncollected Items ........ we 4,006,264 
All other Resources ........................002-0- 85,138 
Total Resources .............0..00.... $ 66,041,450 
Liabilities. 
Capital Paid Im 0.0.0.0 $ 3,941,000 
U. S. Government Deposits.........0.0..000... 3,370,520 
Due to Member Banks, Reserve Acct. 37,170,409 
Due to other F. R. Banks (Net).......... 1,743,694° 
Due to Non-Member Banks, Clg. Acct. 0.00.00... 
Due to Branches (Net)........................... ge deic Pe deta 
Collection Items ...00....0... ee 3,448,969 
Federal Reserve Notes Issued.............. 16,205,545 
Federal Reserve Bank Notes Issued.. ..........00..... Bis 
All Other Liabilities 0.00. 161,31 
Total Liabilities 0.000. $ 66,041,450 


1918. 


$ 29,473,350 
51,511,610 
20,570,000 

111,835 
2,887,500 
401,432 
28,404,600 
27,085,079 
2,467,500 
393,500 
1,500,000 
124,373 


Pew ecrenecoeccen 


Bec vweeseeesocse 


5,499,874 
2,715,056 
9,606,090 
1,029,549 


$196,026,958 


$ 4,300,550 
10,322,276 
71,439,174 

3,758,656 
1,554,901 
9,601,961 
93,975,610 


1,073,830 


$196,026,958 


THE AMERICAN NATIONAL BANK. 


Of San Francisco, Cal. 


Organized Sept., 1902. 


1919. 


$ 10,711,020 
95,340,470 
32,394,178 

2,235,170 
320,588 
163,058 

94,338,638 
39,483,273 
2,632,550 


wee cercesecscses 


21,890,261 
649,182 
1,850,206 
4,261,517 
22,012,485 
1,282,244 


$335,273,340 


$ 4,696,550 
10,165,574 
78,311,444 


Seems an eesawesevesae 


18,461,209 
210,964,470 
7,112,000 
3,761,104 


$335,273,340 


Officers—P. E. Bowles, Chairman of the Board; Geo. N. O’Brien, Pres.; 
Russell Lowry, I. H. Sanborn, C. H. Crocker, Vice-Pres.; Geo. M. Bowles, Cash.; 
L. E. Alt, M. C. Gibson, H. A. Estabrook, Asst. Cashs.; A. E. Simons, Manager 


Exchange Dept. 
Directors: 


P. E. Bowles, John A. Britton, C. H. Crocker, Geo. U. Hind, 


Geo. W. McNear, H. M. A. Miller, Geo. N. O'Brien, Clarence M. Smith, F. A. 


Somers. 


Bank, American National Bank Bldg., 495 California St. 


Annual meeting 2nd Tues. in Jan. 
Capital. 


SOS 5S OO: ase ceccct ed cecereusnees ca ceant pea caeeees eetec enone te 
Capital increased Oct. 18, 1918, from $1,000,000 to $2,000,000. 


Authorized. 
$2,000,000 


Dividends—7°% per annum, Mar.-June-Sept.-Dec. 30. 
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$2,000,000 
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STATEMENTS AS OF MAR. 4, 1918-1919. 


Resources. 1918. 1919. 
Loans and Discounts -.............c.ccccccesceccessececcesesessessssecsessesecseees $ 6,559,924  $ 7,565,596 
United States Bonds 20000... ctecececcccececececceneececceecees 1,190,491 2,297,479 
Bonds, Securities, etc. oo... ee eceeecececeeceececeeececceceees 1,040,563 825,853 
Federal Reserve Stock oo... cececceceeescccceccececceseceeceee 39,000 72,000 
Bank House, Furniture and Fixtures .......000...000.0...00020..... Ba 637,766 1,115,617 
Cash and Sight Exchange 2000.00.00... occ ccccccecccccceccccccceceecceeees 3,976,946 4,594,412 
Redemption Fund ..........00..00 cece eee eeeeeee ee cone easlee teense 40,000 eee 
Letters of Credit and Acceptances 0000.00... 558,657 500,642 
Other Assets, N. O. Sou. ic cece cccce ce cceceeneceeeecececeeeeeereceeee 20,099 17,544 

Total ResOurcesy cc cio eed eee di aseseseteas $14,063,446 $16,989,143 

Liabilities. 

Capital Stock paid im 20.000. ee ceceeeeceenee cere $ 1,000,000 $ 2,000,000 
Surplus and Undivided Profits .....0000 ee 413,466 510,424 
Dividends Unpaid 2.0.0.0... cocceccc ccc cccceece cece cece ee eeneceneeeeeeeeces 157 588 
CUPCULB CON sc decres iis ata tocecciesnticeaanys coven tledcse tances Voc attataesiue 795,000 754,700 
Due to Banks and Bankers...................... Sac acuuepeOtms cantatas) 4,277,558 3,858,226 
Individual Deposits oo... eee cece cece ce ccc eeeee cocneneeseneneee 6,573,012 7,892,738 
United States Deposits .........0.00.0. sb eth cei Meom me aytatts 200,833 578,791 
City and State Deposits 0.0.0.0... cece ce cece eens 199,810 50,000 
Letters of Credit and Acceptances... eee eee eeee 575,207 507,211 
Other Liabilities N. O. Suu... eeec ese eeececeeceeeeee 28,403 116,465 
Federal Reserve Bank .0................cccccccceccccecececceeececeeceecenecceesse cesseseceasenesecs 720,000 

Total Liabilities 000.0000 eee eee $14,063,446 $16,989,143 


THE ANGLO AND LONDON PARIS NATIONAL BANK 
OF SAN FRANCISCO. 


Organized Apr. 1, 1909, as a Commercial Bank. Consolidation of Anglo- 
California Bank, Ltd., and London Paris National Bank under above title. 

Officers—Herbert Fle’shhacker, Pres.; M. Fleishhacker. J. Freidlander, 
C. F. Hunt, E. W. Wilson. Harry Coe, Jesse W. Lilienthal, Jr., Vice-Pres.; W. E. 
Wilcox, Vice-Pres. and Cash.; Fred F. Ouer, J. G. Anderton, Geo. A. Van Smith, 
V. Klinker, J. S. Curran, Eugene Plunkett, E. R. Warren, Asst. Cashs.; A. L. 
Langerman, Sec. 

Directors—Sig. Greenebaum, Chairman; Walter E. Buck, E. A. Christenson, 
Robert Dollar, Herbert Fleishhacker, M. Fleishhacker, A. W. Foster, Wm. F. 
Humphrey, C. F. Hunt, Jesse W. Lilienthal, J. J. Mack, J. C. McKinstry, 
M. Meyerfeld, Jr., Chas. C. Moore, R. D. Robbins, Jr., Adolfo Stahl, Sig. Stern, 
Raphael Weill. 

Bank, Sansome & Sutter Streets, San Francisco. 

Annual meeting 2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
Sheres. S100 ee ee, $4,000,090 $4,000,000 

Dividends—9% per annum from June 30, 1917, 8% previously. , 

Extra, Dec. 31, 1916, $1 per share. 


STATEMENT AS OF MAR. 4, 1918-1919. 


Resources. 1918. 1919. 
Loans and Discounts ................ dee bcbhoebsie aterm Nee tidecat nat eee $29,913,774 $41,393,658 
United States Bonds 20... ecce cece ceccececeeeereeenseneecncees 8,299,800 21,582,850 
Bonds, Securities, ete. occ cc cecceee ess ceeeceeseceseecencceeee 9,559,180 7,354,437 
Federal Reserve Stock oo... cece eee ccec een ceccceescneceeceeeseeercee 165,000 180,000 
Bank House, Furniture and Fixtures....... 0.000000... 1,083,301 1,091,299 
Cash and Sight Exchange ................0.......4 ee rd rere ae eens 23,663,498 24,327,139 
Redemption Fumd 200...............cc ccc cccece cece cece cee eeeeeeeeeeeeereneesess 175,000 180,000 
Letters of Credit and Acceptances........0..............ceeeceeeee sees 5,109,956 4,452,900 
Other Assets N. O. Sunnie ce ccneceewce ce csssneneesensereceeceeseoe 65,000 (at tteteeansrsenene 

Total ReSOUrces 20... cee eccceeennccceccnnsseecceeeeceeeeees ...$78,034,509  $100,562,283 
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Liabilities. 1918. 1919, 
Capital Stock Paid Im... eee eccceeesececceeecceeces $ 4,000,000 $ 4,000,000 
Surplus and Undivided Profits 000.000.0000 cee 2,301,792 2,325,137 
Circulation —200.0. 00.0. Neca ea Io ere ea 3,500,000 3,444,000 
Individual Deposits 2.0.0... cceeececceeeeeceeeeereereeee 30,398,260 32,676,786 
Dividends Unpaid ou... cec cee ececnecccecceeeeseceseneereeeece 4,091 4,468 
Due to Banks and Bankers.............0.0.00000...cecceceeeee cee eeeee neces 22,367,987 22,797,364 
Letters of Credit and Acceptances.......00.00....00 eee 5,109,956 4,480,668 
Other Liabilities N. O. Swi ceccecseeeececeseeneceeee 389,467 409,466 
U.S. Bonds Borrowed ...22..... 222. .0ooc cece cece ceeee ce eeeeceeeeeeeeeseneeeee ceeeseeeecescennes 2,106,000 
United States Deposits 20.0.0 ceeceeeeeeee ee 3,066,808 6,125,170 
City and State Deposits ......... goasd semen ete haw eee betes eases 5 1,700,000 1,160,000 
Time Drafts Outstanding 00.0.0... ccc eneseecee sees ceceesececeeneneee 2,138,874 
Federal Reserve Bank o00........0...0..cccccceee cee eeccceceeneeeceuceneeeceee 5,196,148 18,894,350 

Total Liabilities 00.0000. eeececenecteeenee $78,034,509  $100,562,283 


ANGLO CALIFORNIA TRUST COMPANY. 
San Francisco, Cal 


Organized Apr., 1909, as a Commercial, Trust and Savings Bank. 

Officers—Mortimer Fleishhacker, Pres.; Herbert Fleishhacker, lst Vice- 
Pres.; Jesse W. Lilienthal, 2nd Vice-Pres.; T. C. Tognazzini, 3rd Vice-Pres.; 
Charles F. Leege, 4th Vice-Pres.; Louis Sutter, Cash., Treas. & Sec.; Fred V. 
Vollmer, C. L. Smith, Herbert Blumenthal, Dario Righetti, Asst. Cashs.; Grant 
Cordrey, Tr. Officer & Asst. Sec.; Walter Graf, Asst. Tr. Officer; Otto Schulte, 
Auditor; Kenneth Millican, Mgr. Potrero Branch; A. L. McRowe, Mgr. Fill- 
more Branch; Herbert Blumenthal, Mgr. Mission Branch. 

Directors—George I. Cochran, Herbert Fleishhacker, Mortimer Fleishhacker, 
Mark L. Gerstle, S. Greenebaum, Charles F. Leege, Jesse W. Lilienthal, J. J. 
Mack, Gavin McNab, Charles C. Moore, Warren R. Porter, R. D. Robbins, Adolfo 
Stahl, T. C. Tognazzini, P. Zimmerman. 

Bank, Market & Sansome Sts. Branches: Mission Branch, 16th & Mission 
Sts.; Fillmore Branch, Fillmore & Geary Sts.; Potrero Branch, 3rd & 20th Sts. 

Annual meeting 2nd Thurs. in Apr. 

Capital. Authorized. Outstanding. 
Snares. S100 | ccvocos cess cecteae ausvceie sateen eee eee. $1,500,000 $1,500,000 

Dividends—7°7 per annum, Jan.-July 1. 


STATEMENTS AS OF FEB. 23, 1918-MAR. 4, 1919. 


Resources. 1918. 1919. 
Loans and Discount .2.000.....0 00.0 c cee cc cece eececeeceeereeneees $ 7,966,190 $ 8,988,073 
Investment im Bonds 00.0.0... cece cc cece cece cc eeececeeneeeees 5,047,153 6,471,941 
Bank Premises, Safe Deposit Vaults 0.0.0.0... 185,000 175,000 
Cash on Hand and in Bamnk....0..0...00.00..000 cco ieee cece cece eee 2,479,454 4,116,970 
HG@a) State cin h no cheat et advo tasarer sarcastic siacacaiaat eed 47,108 52,363 
OUINER ZA SSOES cs. cisscs cetera aoe cse Oeste ad ats anonten 59,184 18,916 
Customers’ IGiapility, Los Coos oes se ecccrsgeeig a dcdee teach. Seaweed 3,854 
ACCODIANCES: 0x2) Sed Satin cls edie Se ar aed a Been Sy eg ti aenoeds Sete 50,000 sehen eat Meaeeasts 

Total Resources ..o.......cccccccceeeeeceeeeceeeseteeeeseeeeeeeees $15,834,089 $19,827,117 

Liabilities. 

Capital Stock ........... cei inadr hsm riauekeie ues aiid aastahs aoe ee See $ 1,500,000 $ 1,500,000 
Surplus and Undivided Profits 2.020.000.0000 ee 700,108 763,822 
Deposits  ...........0..... Siicpcss ac acl el catieaeeh instal emcee loin de Bae tl ahah l, 13,622,925 17,373,473 
Tetters: Of Credit. icine cs ecateuca ae yacltaartensacrtareadcn hen itos Ge dsloegituads 20.063 
Incompl; Bide. bOans  acesece ies cette icse atin cas an ere eae Saco ahaooninne 93,500 
Reserved for Interest ............0....0.0022. Dest deterntcnatan ese ct Asics. wes Cocete tar ed oe 66,201 
Other Liabilities —......0.000 Tere eee eee Ter a 11,056 10,058 

Total LAR DINOS: cgi sce cree ie ee tee ee eres $15,834,089 $19,827,117 
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BANCA POPOLARE FUGAZI. 
San Francisco, Cal. 


Organized Nov. 3, 1906, as a Savings and Commercial Bank. 


Officers—F. N. Belgrano, Pres.; George M. Perine, Antonio Laiolo, Vice- 
Pres.; J. H. Barter, Cash.; K. T. Soracco, Sec.; G. Battaglia, Asst. Cash. 


Directors—C. Barsotti, F. N. Belgrano, Antonio Laifolo, P. Monteverde. 
Thomas Morrin, J. L. Oliva, George M. Perine, G. Piuma, F. N. Soracco. 


Bank, 2 Columbus Ave. 

Oakland Branch, 740 Broadway. 
Santa Barbara Branch, 500 State St. 
Annual meeting 2nd Wed. in Nov. 


Capital. Authorized. Outstanding. 
SWAPO SLO cL sec iesibiced tenacecus sar ecole rencisccolancahoimcedsateunse $1,000,000 $854,200 


Dividends—Semi-annual, 7° per annum from July 1, 1915; 6% previously. 
STATEMENTS AS OF FEB. 23, 1918-MAR. 4, 1919. 


Assets. 1918. 1919. 
Loans and Investments _22............ lee ce cece eeeeecneececceeeeeees $ 8,160,737 $ 7,766,655 
Bank Premises and Vault8 00........00...cccccccle cee eceeceeeec eee ceeeees 348,295 324,185 
Other Real Estate Owned 0.0000.......00oooec cece ceeeee cece ee etteeeeene 30,937 80,019 
IBONGS: alicsyle science cost ete eg the setaa ope tie Meee eae Shu aes "Gaede aoa eees 2,885,468 
Due from Banks .......00....000...000... cee Ai De tal rae at tet tart 1,335,797 1,635,251 
Available Cash ou... ccccc cece ceceesecessseessuececsceueeneseeeecee 426,918 732,738 
Other ReESOurces css es satetcct ete iss ia cscs oteccaec ese 19,348 — 190,529 
Notes: “and 2Dratts: s..46c.n A ieee au estet peaks a toa ee. Bae ate Saat 38,866 

Total Resources oo... cceceecceeeceeeccceeeesecceeneeeeseeees $10,322,032 $13,653,711 

Liabilities. 

Capital Pai pce iica each aiicte ne ess te seedacectersaleet $ 651,200 $ 854,200 
Surplus and Undivided Profits......0000000000000 eee 67,655 122,230 
DU 00s FRET Se seers os oe ele ea dees dan ences ioaen tere cet see 9,722 27,528 
Dividends Unpaid 200.......0.cc cece cece eeeeceececcuce ceceeeceeseueeeeensees 409 805 
Due ‘DEpoOsitOrs oiec fst ee eee cisadcadte esos 9,557,855 12,593,065 
Other: Lia Dili tyes ask eects ss teste ven tues see eeends 35,191 55,883 

Total Liabilities 2000 cece ececeeeeneeees $10,322,032 $13,653,711 


THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION. 
San Francisco, Cal. 
Organized in June, 1864, as a Commercial Bank, under laws of California, 
National Charter Feb. 5, 1910. 


Officers—Frank B. Anderson, Pres.; Irving F. Moulton, Vice-Pres. & Cash.; 
Charles K. McIntosh, Wm. R. Pentz, Arthur L. Black, Vice-Pres.; Sam H. 
Daniels, Wm. O. Cullen, Francis W, Wolfe, Asst. Cashs.; Allen M. Clay, Sec.; 
James D. Ruggles, Asst. Sec.; Wm. Mackintosh, Gen. Mgr. Northern Branches. 


Directors—Frank B. Anderson, R. I. Bentley, Warren D. Clark, Joseph D. 
Grant, Edward W. Hopkins, Wm. Pierce Johnson, Homer S. King, Frank D. 
Madison, Charles K. McIntosh, Irving F. Moulton, George A. Newell, J. Leroy 
Nickel, George A. Pope, Jacob Stern. 


Bank, California & Sansome Sts., San Francisco. 
Branches, Portland, Oregon; Seattle and Tacoma, Washington. 
Annual meeting 2nd Tues. in Jan. 
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Capital. ; Au 
Shares, $100: econo Sass ecreeeas i ice ci Va eee areca $8 


thorized. 
500,000 


Dividends—-Quarterly, 9% per annum, Jan.-Apr.-July-Oct. 15. 
Extra, Jan., 1917, $1 per share; Jan. 15, 1918, $2 per share; Jan. 15, 1919, 


$2 per share. 


BANK OF ITALY. 
San Francisco, Cal. 


Outstanding 
$8,500,000 


STATEMENTS AS OF MAR. 4, 1918-1919. 

Resources. 1918. 1919. 
Loans and Discounts... cc ec ces enseeenseneeneneeseeees $45,372,237 $53,473,921 
United States Bomds .00.....0 ioc clceec cece cece cece ccc eeeenee ccc eeeeees 3,951,146 13,029,250 
Bonds, Securities, etc. 2.2... eee cece ceeeee ceeseeceteeceeceeees 4,041,359 4,418,212 
Federal Reserve Stock 00.......00.......cccccceeccceeeeeceecececeeccseceseeeeeee 450,000 450,000 
Bank House, Furniture and Fixtures.............00000000 0... 1,164,605 1,156,298 
Cash and Sight Exchange..._..........0... eect ee cece eee 19,517,851 20,326,700 
Redemption Pumdd 20.0.2... cece cece cs ceccceeescecenecseccenceceenseueseeees 150,000 107,500 
Letters of Credit and Acceptances.........0. eee - 1,892,536 1,125,858 
Other Assets, N. O. Siow. cce cece cece ccc ec ee eeeeece sees 4,640,904 3,017,217 

Total Resources 22.......... cece ccc ceeesneececeeeeeseseeenes $81,180,638 $97,104,956 

Liabilities. 

Capital Stock Paid In.uww.... cece ec esecccsecnneeeeeeeeeeees $ 8,500,000 $ 8,500,000 
Surplus and Undivided Profits —........00..00000 ees 8,319,123 8,499,188 
CIPCUIATION ope Bann PN at cece aia 2,940,000 2,150.000 . 
Dividends Unpaid 200... ccccc cece cc ccececece ee eeenaceecenetescesenes 1,376 4,572 
Due to Banks and Bankers........00...00....2c.cceceee cece ee eeeeee ee eeee eee 13,277,175 11,995,226 
Individual Deposits 0.0.0.0... cee ee sececceeeneesseseseaseeesseonseees _ 39,947,425 51,299,633 
United States Deposits 220.0... ec ccceecceeece coneeeeeeeeee 4,477,578 4,583,211 
City and State Deposits 2.00.00... eee cece eeeeeeeee eee eeees 1,072,758 1,398,988 
Letters of Credit 2.0.2.0. ce cece ccc ececce neces s ccesneeesenseeeeee 2,383,857 1,214,199 
Other Liabilities, N. O. Sun... ccec ccc eneeseeeeeeeeees 261,346 659,939 
Federal Reserve Bank 00.0.0... 0... ccc cece cece cece eneeeeeeecceeeseee seceeeeeceeseesees 6,800,000 

Total Liabilities 200.00... cceens cece ees $81,180,638 $97,104,956 


Organized Aug. 10, 1904, as a Commercial and Savings Rank. Trust De- 


partment added Apr. 4, 1917. 


Officers—L. Scatena, Chairman of the Board: A. P. Giannini, Pres.; W. W. 


Woods, Gen. Megr.; P. C. Hale, A. H. Giannini, James J. Fagan, A. Pedrini, 
Secondo Guasti, J. H. Skinner, J. L. Williams, T. S. Hawkins, R. B. Teefy, R. E. 
Dodds. Vice-Pres.; James A. Bacigalupi, Vice-Pres. & Mgr. Trust Dept.; W. R. 
Williams, Cash.; Jos. F. Cavagnaro, Sec.; W. W. Douglas, L. M. Giannini, Asst. 
Secs. 


Executive Committee—A. P. Giannini, P. C. Hale, James J. Fagan, Geo. J. 
Giannini, W. W. Woods. 


Directors—James A. Bacigalupi, L. D. Bacigalupi, G. E. Caglieri, R. E. Dobbs, 
P. J. Dreher, James J. Fagan, M. T. Freitas, James Fugazi, S. B. Fugazi, A. H. 
Giannini, A. P. Giannini, Geo. J. Giannini, C. F. Grondona, Secondo Guasti, P. C. 
Hale, T. S. Hawkins, John Lagomarsino., A. Pedrini, N. A. Pellerano, L. Scatena, 
J. H. Skinner, Waller Taylor, R. B. Teety, J. L. Williams, W. W. Woods. 


Head Office. Montgomery St. at Clay. Branches, Market St. at Mason & 
Turk, San Francisco; San Mateo, Santa Clara, Sin Jose, Gilrov. Hollister, Napa, 
Livermore, Modesto, Merced, Fresno, Redwcod City, Stockton, Santa Rosa, 
Madera, Ventura, Lcs Ange’tes and Oakland. 


Annual meeting 2rd Wed. in Jan. 


Google 


BANKS 71 


Capital. Authorized. Outstanding. 
SNBTOS, S100 ccscreret ce lee ee rs ee ee ee $5,000,000 $5,000,000 


Jan. 2, 1916, capital increased from $1,250,600 in 12,500 shares of $100 to 
$2,000,000, 7,500 shares being sold at $130, $750,000 being added to capital and 
$225,000 to surplus. 

Mar. 15, 1917, capital increased from $2,000,000 in 20,000 shares of $100 to 
$5,000,000, 10,000 shares being sold at $140, $1,000,000 being added to capital 
and $400,000 to surplus. 

Oct. 9, 1917, 20,000 shares of the reserve stock was sold at $147.50, $2,000,000 
being added:-to capital and $950,000 to surplus. 

Meeting of stockholders called for June 2, 1919, to increase the capital 
from $5,000,000 to $10,000,000. 


Dividends—Semi-annual, 7% per annum from Jan. 1, 1916; 6% previously. 
STATEMENTS AS OF FEB. 23, 1918-MAR. 4, 1919. 


Resources. 1918. 1919. 
Loans and Overdrafts 200.0... cececccceececeeeessececececeeceers $46,955.070 $58,304,017 
Bonds and Other Securities 2.0.0.0... eeeee cece eee 14,035,714 17,289,747 
Bank Premises, Furniture and Fixtures, Safe Deposit 

WW URUS. " ccashee tea hoot acaba icete Mamet ce eee nes cet aae 2,447,328 3,994,291 
Other Real Estate Owned 0000000000... cceeeeeecceeeceeeee 197,472 355,613 
Due: from: Banks) ice Ye eas oe ah hee 6,708,595 7,671,738 
Cash and Cash [tems 020.0... lee cece cecce reece ee ceeeeeenesenee 6,308,447 6,441,367 
Customers’ Liability a/c Letters of Credit... cece eee 441,973 
Bankers’ ACCeptancCes 020...0... cocci ccc cecceecceeeccececececetcecececctseeeceeces cecteeceeeeeceee 196,335 
INOUOS sO otc eral ae ing dd resin, Hie ta ea eet Menace oa ahead, oaks, 1,055,000 
Other Resources ........... Ny ee eee NTR LT ee EN PEER 1,400,214 264,087 

Total ReSOUPCES 2o....ieee ec cccececccceecceecceeececcecsececcrececeecs $78,052,840 $96,014,168 

Liabilities. 

CRC eset, Sac edie area toasts ate aiaota ies asec tas ea eee! $ 3,785,900 $ 5,000,000 
Surplus and Undivided Profits less Expenses and 

TaKOS PAU) teats aa ste eh ed acd ease area ec 822,583 1,876,297 
Other Interest Profits 0.0... ec cee cceteceeseceeseeseeenene secseseeeecceeeees 249,366 
Dite: Other: Banks: coi eccscescceee ee ieoeces stk eiecadeecea ae 2,189,659 1,959,201 
Dividends Unpaid 200.0... ieee ceccccccceccccecececsenecceseseecensees 2.310 3.727 
Individual Deposits 22.0... ceecccceeeeeccc ese cocecececseceeceeees 67,359,084 $4,523,119 
State, County and Municipal Deposits Site cca ter tha ent 2,467,218 1,928,029 
Postal Savings Deposits o.oo. ceeeceeececeecccccceceececeeeeceeres 43,865 31,456 
Other Tita Dies: coc Sled ees edocsein ede ctediees ee eee VeoS8Zieel eeu, 
Contingent Liability a/c Letters of Credit... eee 441,973 
Fund for Advances to Court OL PWS gets Sti ase tate dena asviael eeeabes 1,000 

Total Liabilities 2000. eceeeeee eee eeeeees $78,052,840 $96,014,168 


BRITISH AMERICAN BANK. 
San Francisco, Cal. 


Owned and controlled by the Bank of Montreal. 
Organized June 26, 1918 as a Commercial Bank. 


Officers—A. G. Fry, Pres. & Cash.; A. S. Ireland, Vice-Pres. & Asst. Cash.; 
Lewis Grant, Sec. & Treas. 


Directors—A. G. Fry, Lewis Grant, A. S. Ireland. 
Bank, 262-264 California St. 
Annual meeting, Ist week September. 


Capital. Authorized. Outstanding. 
pbares: S100. cokes eter ieee ee eed ees $1,000,000 $1,000,000 


Dividends—3°7 on 1st March, 1919. 
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STATEMENT AS OF MAR. 4, 1919. 


Resources. 1919. 
Loans and Overdratts ecclesia seh heehee $2,619,942 
Bonds, Warrants and Other Securities... eee ccc ceeeeeee ce eseeecee sees 231,000 
Dive: fFOMml Banks = sstencce sibs sek cette Seer ee ilvec cade ates wien eh esse ev ache eeecescanes 518,070 
Cashion Cas Wh: TU Iii gece casein oes cadence een eee 256,676 
Otner RESOURCES. eicccc icc ca stat ar ete tetas esha at ede ene or tan ig Pe id 1,708 
Istability: Under (Mi Cx foes ees creek cee lesael ceases 102,421 

Total RESOUTCES. Sissies etree eaten ir tee diaditededeadecienc dh agiedeeadles! $3,729,817 

Liabilities. 

Capital Stock: Paid: Ui seks hee i ecctheo en ea ee ia agi eh Ses lads $1,000,000 
Surplus and Undivided Profits 20.0000... eccececcceseneeecenecccceesceesereesecceeeeees 29,611 
Du6 (0: EAU KS atic eee aie ces ey eu ae oa caressed eusce 938,936 
Individual: DepOsit cscs ies sie cixscericea tic shgeadevanisectdatseeasesae Mist Ginavess taetcicceeeneoteass 1,658,283 
Other: Lila Ditties: ccc aco reese ea cee sug ee A ales ligne yond cae eiha 566 
Liability. under : Me Cs scl ec tt erie a ee esouae ates uangehaberees 102,421 

Total: Tstapiities: cic Ree eal ee tt i ae ates eileen nes cnc ea dee $3,729,817 


THE CANADIAN BANK OF COMMERCE. 
Toronto, Ontario, Canada 


Organized as a Commercial Bank in 1867. 
Head office, Toronto, Ontario. 


Branches: In British Columbia, Ontario, Maritime and Western Provinces, 
Quebec, Yukon. 


Branch in Great Britain: 2 Lombard St., London, E. C. 


Branches in United States: New York, Portland (Ore.), San Francisco, 
Seattle. 


San Francisco Manager, G. W. B. Heathcote; Asst. Manager, A. A. Wilson. 
San Francisco Branch, 450 California St. 


Capital. Authorized. Outstanding 
Shares: S100: sicescacsc cscs essiecsiaditetovererceease ce soared $25,000,000 $15,000,000 


Dividends—10% per annum. Bonus, 2% per annum. 


GENERAL STATEMENT, NOV. 30, 1917-1918. 


Assets. 1917. 1918. 
2 od ROPERS eR DEON gen CEP eet tt ee Suctnon secre Rae eet aA eT Ten ew eee $ 56,657,009 $ 61,971,164 
Deposit with Government to Secure Note Circulation 831,173 856,108 
Notes and Checks of Other Banks...........0000..0.....0000.....08.. 11,930,875 17.994,831 
Balances Due by Other Banks...............0.0.00.00000c cc ccccceeeeees 8,496,104 8,267,288 
SGCuUritl@s) cee cee ie porte ease eter cosa e se ee dt dD. 884.015 72,067,540 
Call and Short Loans 00......0...0..2..0 ccc ce cc eee teen ec sees neste eeees 33.537,766 41,862,050 
CUPRONt LIOR US o.oo ace eto eats eee Locate aaa eaeeN 164,668,159 217,289,936 
Overdue: DEDtS <i ielie es oecle antes hex ener 237,796 103,321 
FROG PSU accel cae rey Bans Martie etaet teat etoed whe chgnaeetwaaaatones 6,423,081 1,118,041 
NUE OS ere cesta cease ted ican ten paniuapadt oom eraeereus Canes wae et 237,682 
Bank Premises at Cost, less Amounts Written Off... oo. 5.344,500 
Liabilities of Customers Under L. C... ee 5,597,665 13,048,927 
OMer ASSOtS) cisco cect eee a eee Meee 111.589 149,315 

PPOCAL: NGSOUS) ss ouch uisnc typeset beanie haere $344,.375,232 $440,310,703 
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Liabilities. 1917. 
Capital: Paid) UD ste eee le ee $ 15,000,000 
ROS CPV Ce ior Ne eis tac al mae rte ean asta Nes 0 tela hall tates 13,500,000 
Balance, Profit and Loss Acct. Carried Forward.......... 1,332,075 
Notes of the Bank in Circulation........0000000000 0 23,995,245 
Deposits, Including Accrued Interest ...........000000..00000000.. 276,425,654 
Due to Banks and Bankers 2.000.000.0000. 0eee cece ceee eee e cece 7,876,068 
Bille: Pavavle:25.2 6 Pere ilitees wanna as ltnaeteenes 120,857 
Acceptances Under Ly Co.u....... occ iecc cece cc ceeece cece ce ecee ee eeee eens 5,597,665 
Dividends. Uparrow “tees lees 
Dividends Provided For but Unpaid...........0000000. 527,668 

Total Liabilities 20... ee eee eee ee $344,375,232 


SAN FRANCISCO BRANCH 
STATEMENTS AS OF FEB. 23, 1918-MAR. 4, 1919. 


Resources. 1918. 
ESOT Gch se race at ere $5,942,058 
@ bdo a 68 ig3 ) Gh. eee OR PS MIN Mite eC teeter -er oper BNERIR Ee atten Ot Ree Rene ere nero ee ene 15,223 
Bonds and Other Securities 20.00.0000... cece cece ce eeeeee 320,679 
Due from Banks 0000... ccccccccc ccc cccce sees ceeeceecceeccnccereesecceseeeceeees 986,860 
Cash and Cash Items ........00..000 eh decee aac rer ce 
Other ReSOuUrceS oon... ec ee cee cece cee ce ceee ce eeceee cee cecerseseeeessnenes 54,731 
Customers’ Liabilities, Letters of Credit........0000000000 0. 1,565,045 

Total, RESOUFCES: sail cts eceerdeelnke ee $9,883,796 

Liabilities. 

Capital Apportiomed o.oo... cece cece cece ees censeseeeeeaeeeseceeees $ 750,000 
ROUT 8 5 lotsa alee a etal Seta: ene Saar ee ae eee 250,000 
Undivided Profits, less Expenses and Taxes Paid............ 65,918 
Special: ReEsSery 6 scenic eterna seeteceaay aha 100,000 
Notes Rediscounted .202...... 0... elle cccece ccc ececcceceeccececececececcenee ceseeeceseseceee 
Due to Other Banks 200000 .....cc eee cc cece cece ce cee ccceeceeeceeeesceeanecs 1,155,280 
Individual Deposits 220.00... 0... coc cec cece ceee dence cess ceeeeeeeceeeee 4,987,159 
Letters of Credit (Foreign and Domestic).......0000000000. 1,565,045 
Other Liabilities 22000... c ee cesccsnnsesceereecneeeaes 10,394 

Total [Aa DUI ieS: olsen che eecaxtns saccade $9,883,796 


CANTON BANK. 
San Francisco, Cal. 


Organized Oct. 1, 1907, as a Commercial Bank. 
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1918. 


$ 15,000,000 
15,000,000 
1,444,843 
31,583,694 
353,158,816 
10,426,699 
118,347 
13,048,927 
4.377 
525,000 


$440,310,703 


1919. 


$ 5,823,333 
39,235 
459,002 
694,034 
951,695 
66,710 
1,981,125 


310,015,134 


$ 750,000 
250,000 
75,973 
100,000 
1,097.000 
1,900,786 
3,860,250 
1,981,125 


ee eee tee eee m ene ree 


$10,015,134 


Officers—Look Tin Eli, Pres.; Lew Hing, Vice-Pres.; E. F. Sagar, Mer.; 
L. V. Ray, Accountant; Mark Thue, Treas.; Yee Ling, Sec.; Yee Dan Young, 


Asst. Sec. 


Directors—Look Tin Eli, Lew Hing, Tom Youn, Yee Dan Young, Chin Don 
Pock, Lee Duck War, Hoo Janson, Tom King Deg, Wong Hught Lim, Mark 


Thue, Yee Ling. 
Bank, Montgomery & Sacramento Sts. 
Annual meeting, Jan. 10. 


Capital. Authorized. 
Shares: S200) sects siosccsedi eh shee hance Meese awl ee nage: $300,000 


Dividends—Discontinued in 1911. Last dividend 4%. 
STATEMENTS AS OF FEB. 23, 1918-MAR. 4, 1919. 


Resources. 1918. 
Loans and Overdrafts ooo... lec ccccccccececececcececceccseensesesseees $ 607,235 
Bonds, Warrants and Other Securities. ......000.000.00.ccececc ecco 220,000 
Bank Premises, Furniture, Fixtures and Vaults.................. 154,452 
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Outstanding. 


$250,650 


1919. 

$ 722,127 
685.406 
259.539 
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1918, 

Due from Banks s..chiccsscciticecsien eae Gunn tums 412,390 
Cash and Cash [tems 220... ccc eccseceececcesceccesecneneeees 150,117 
Other ReSOurceS oon. e cee ceece ne ccenccenccseccnecececscecnseceecensecces 1,231 
Bills of Exchange (Limited) 20.00.00 cece ee eee 237.042 

Total Resources 22.0... cee cececeeccecccecccececececceceececeee $1,782,467 

Liabilities. 

Capital Stock: Paid: UM sn. sccis cecscii ee ne Rees .§ 249,350 
Surplus and Undivided Profits 00.000... eee ee ee 41,375 
Due: to Other Banksy ccc cic ncaa eee eos sees cose neeet 104,995 
DividendS Unpaid) 2000.0... ece ccc scececcececeencecececececcenensnceeneees 408 
Die: TDC POSTCO TS scsi hes es A ee Ses Bla aden ees 1,373,939 
Circular Letters OP CPC UUE es psecisi ca eachera re cncda oud buaaserontenee al eae 12,400 

Total Lila billties: sus cncceiiet etd ceaebe Secret tie $1,782,467 


COLUMBUS SAVINGS AND LOAN SOCIETY. 


San Francisco, Cal. : 


Organized Jan. 18, 1893, as a Savings Bank. 
Isaias W. Hellman, Honorary President. 


1919, 
746,294 
269,062 
532 
210,272 


$2,893,232 


$ 250,650 
61,747 


$2,893,232 


Officers—G. Bacigalupi, Pres.; Charles J. Deering, W. J. De Martini, Vice- 


Pres.; W. H. Hartwell, Casn., Sec. & Treas. 


Directors—D. FE. Bacigalupi, G. Bacigalupi. Mrs. Annie Cuneo, Charles J. 


Deering, W. J. De Martini, Sidney M. Ehrman, W. H. Hartwell. 
Bank, 700 Montgomery St. 
Annual meeting 2nd Wed. in Jan. 


Capital. Authorized. 
Shares, $250; $108.33 paid .......000...... csec utah aaah daa cee $300,000. 


Outstanding. 
$130,000 


Dividends—Quarterly, from Mar. 31, 10% per annum on paid Capital. 


Extra, Dec. 31, 1916, $2 per share. 


STATEMENTS AS OF FEB. 23, 1918-MAR. 4, 1919. 


Resources. 1918. 
DOS: hs sea oly teste oh sole nent Sh arta ce hn he $1,391,542 
Bonds and Other Securities 2 00.0.0... . 1,186,738 
Bank Premises, Furniture and Fixtures and Vaults............ 109,977 
Other: Real Estate: cicciicleicececctei cocks isenicesanvincte anh bases vie Se Gewenvezars 12,924 
Due from Reserve BankS..0...........c.cccccec ce cecec cc eeece ceeeeecneecceeceesseuaee 377,347 
Cash and Cash [OMS 22... cecccccccce ccc eceeeecceneseeeescceceees 77,730 

Total IROESOUTCOS: dice ees asteenederieg venience: $3,156,258 

Liabilities. 

COE: 10) & 2 aenenenen da mani eeer te oe oH ett em TRE nee RRED Nee Sener te weR RRS Meee MES $ 130,000 
Surplus and Undivided Profits.......000000.. eee cc cece ceceeeeeee 195,314 
Dividends: ‘Unpaid secre he terested dices ein nceticnatateteacten dens 6 
Individual. Deposits: ceeds ies ee ee 2,830,938 
OCnG RP Tota DOS oc oe oh an cseay eae pag ee Meda: euhed reas e 

Total bia Dilities > science okawicestenceeciers ceca a yeeleteceteteceee tied. $3,156,258 
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1919. 
$1,443,101 
1,393,371 
109,976 
16,785 
422,882 
89,628 


$3,475,747 


$ 130,000 
210,615 


$3,475,747 


BANKS 
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THE CROCKER: NATIONAL BANK OF SAN FRANCISCO. 


Organized in 1883 as a Commercial Bank. 


Officers—William H. Crocker, Pres.; James J. Fagan, J. B. McCargar, Vice- 
Pres.; W. Gregg, Jr., Vice-Pres. & Cash.; B. D. Dean, G. W. Ebner, J. M. Mas- 


ten, D. J. Murphy, F. G. Willis, Asst. Cashs. 


Directors—Charles T. Crocker, William H. Crocker, William W. Crocker, 
James J. Fagan, Charles E. Green, A. F. Morrison, S. F. B. Morse, George W. 


Scott. 
Bank, Market, Montgomery & Post Sts. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. 
SHATOS) 9100 secpr wen cieke netics cite edeod amauta ete ese, $2,000,000 


Dividends—Semi-annual, Jan.-July 1, 10% per annum. 


STATEMENTS AS OF MAR. 4, 1918-1919. 


Resources. 1918. 
Loans and Discount 00000... cocci e cece eecccccececccceccecccececececceseeeess $19,169,462 
United States Bonds 200... cece cence eee cee cee cece cececeeens 2,128,125 
Bonds, Securities, ete. 222.0... 2... eee cceeccceccececcccccccececcececeecteseceeees 3,109,317 
Federal Reserve Stock 0000...... ccc ce cc ceccccceeececeeeeeeeeeeeeeee 150,000 
Cash and Sight Exchange 00.00.0000... celle cece ccceeeeeteeeee ees 10,941,291 
Other Assets (Securities pledged to Sec. War. Loan 

Bs sess Ts ie essa Sear sista oacesnisaas an dosoiee eseaxb acai eats ekees 
Redemption’ Fund :.c2e 3 es ie oe ee 100,000 
Letters of Credit and Acceptances ......0.00..0.0..0000.ccceeceeeeee ee 2,920,774 

Total Resources o.oo. .ccceeee cc cceecee ccc eseessseseeeeeseeseeees $38,518,969 

Liabilities. 

Capital: Stock. Paid: In® -2icc4ccctonbs sie bint a eek $ 2.000,000 
Surplus and Undivided Profits..........0.......0022..000002....2seeeeee eee 3,971.443 
VF CU LA UO oases cee ew isda onc ocwtantrhc ed nn reustem: coed vaits eet idee coan ee: 1,968,900 
Individual Deposits 22... eect cece cece ce cece eeeeeeseeeeees 15,762,216 
Due to Banks and Bankers. ..0..200.......0....ccccceeccccecececeeeseeeeeees 11,749,100 
United States Deposits 00.00.00. cece ce ceeeceeeeeeeeeceee 8,135 
Other Liabilities, N. O. Swi. eee ccceee ce ceteeeeeeeeees 110,727 
Letters of Credit and Acceptances... eee 2,948,448 
Federal Reserve Bank ............ aria thatthe emer pest ert tead ku sanaeiteet Nets Aen aces 

Total Lita billties: ccc. ees ices eee: $38,518,969 


THE DONOHOE-KELLY BANKING CO. 
San Francisco, Cal. 


Organized in 1864 as a Commercial Bank. 


Outstanding. 
$2,000,000 


1919. 
$19,349,805 
3,346,849 
1,988,020 
150,000 
9,883,174 


1,443,550 
100,000 
245,358 


$36,506,756 


$ 2,000,000 
3,973,050 
1,909,898 

16,024,439 
11,234,428 
11,254 
90.000 
263,687 
1,000,000 


$36,506,756 


Officers—Jos. A. Donohoe, Pres.: George Whittell, Vice-Pres.; John BE. 


Fitzpatrick, Cash.; John T. Dispaux, Asst. Cash. 


Directors—Arthur J. Caire, F. P. Cole, C. de Guigne, Jos. A. Donohoe, 
J. A. Donohoe, Jr., Edward L. Eyre, Thos. H. Kelly, R. H. Pease, J. C. Welsh, 


George Whittell. 
Bank, 68 Sutter St. 
Annual meeting 3rd Wed. in Jan. 


Capital. Authorized. 
Shares, S100 soc wiia hvleaseeeiieieieescen Gaited: $1,000,000 


Dividends—5% Semi-annual, Jan.-July. 


Google 


Outstanding. 


$650,000 
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STATEMENTS AS OF FEB. 23, 1918-MAR. 4, 1919. 
Resources. 


1918. 1919. 

Loans and Overdrafts 000.000... ccc ee eecceceececeessececececeeceeeeeeees $2,009,914 $1,843,390 
Bonds and Other Securities 20.0.0... cceececceeeeeeeeee 202,342 349,891 
Bank Premises, Furniture and Fixtures ........0000.0000002.. 5,896 5,875 
Other Real Estate Owmedd 20000..0.. ccc ccc ce ecccce cece eeeceneeeeceeeeees 2 2 
Due from Other than Reserve Banks...........0.00000.ee eee 27,396 29,175 
Due from Reserve Banks .2020.....0.. elle lee eeeecceee ccc ec ce ceeceeeeeeeceees 572,537 467,833 
Cash and Cash Items 000... cece eee ceeeeceecee eee cneceeeeecens 413,918 374,500 
OUNer ASSCUS: cicero ee. eer el teat a Steal cin aceeteenge lcs 103,194 193,002 
Letters of Credit, Customers’ Liability........0000000000 0. 34,522 47,016 

Total Resources 0.2... ccecee cece cee seecsseceecesccseneneeeees $3,369,721 $3,310,684 

Liabllities. 

OC icc cece er ecase ee eee enue esos eter tk Ges $ 650,000 $ 650.000 
UPD: 52ers ecacaese ese hens sean dete nca rela At hans eet 200,000 200,000 
Undivided Profits, less Expenses and Taxes Paid................ 21,815 25,240 
Dividends: Unpaid. 2.42.4:0.3eccs le ei ee 157 290 
Due to Other Banks: cic ccsccccscccccicccccslscecsevevccedssssvsiesecicccesocudseseousttes 217,591 185,620 
Individual Deposits 2.0... ccc cece ceeeee ceeessenseseessececenensecces 2,187,955 2,139,757 
Other: Lia binties. .cce coe eed eet eee 57,681 62,761 
Letters of Credit Outstanding .....0..0.0... lc cecccteeseeee eens 34,522 47,016 

Total Liabilities 2.0.0... eee eceeeteeee eee $3,369,721 $3,310,684 


THE FIRST NATIONAL BANK OF SAN FRANCISCO. 


Organized 1870 as a Commercial Bank. Shareholders own First Federal 
Trust Company. 


Officers—Rudolph Spreckels, Pres.; J. K. Moffitt, Vice-Pres. & Cash.; C. H. 
McCormick, George A. Kennedy, Vice-Pres.; Robert R. Yates, E. Avenali, 
Laurence F. Cadogan, R. A. Newell, Frank Seed, Asst. Cashs. 


Directors—Wyatt H. Allen, O. K. Cushing, J. G. Hooper, Thomas Jennings, 
George A. Kennedy, Clifton H. Kroll, Walter S. Martin, R. D. McElroy, J. K. 
Moffitt, James D. Phelan, W. T. Smith, Rudolph Spreckels, Rolla V. Watt, George 


Whittell, Clinton E, Worden. 


Bank, Post & Montgomery Sts., San Francisco. 

Annual meeting 2nd Tues. in Jan. 

Capital. Authorized. 
SARC i SOO: cs eset cecanst sussesc earn ialens Sac tay ce a tdccephsabciousiaes $3,000,000 


Outstanding. 
$3,000,000 


Dividends—13% (10% on stock of First National Bank, 3% on stock of 


First Federal Trust Co.) Jan.-July. 


As the stock of the First Federal Trust Co. is $50 par, the trust company 


is actually paying 6% on its capital. 


STATEMENTS AS OF MAR. 4, 1918-1919. 


Resources. 1918. 
Loans and Discounts ...000000.0..02.-...--eceeeeeeeee: setae eet hase $16,692,511 
United States Bonds 22.20.0000... ccc cece cece ce tec c ence neee tees 3.142,680 
Bonds, Securities, Cte. 0... cece ce cece ec ee cece sec eteseneeeeaee 1,760.4382 
Federal Reserve Stock 22...........0cccccc ccc cccccee cece ene c nec eseceeceeeeeeenes 135,000 
Cash and Sight Exchange ....00...0...0....0..020..2cec coc cec nese cee ee cee 8,517,530 
Redemption FUNG os sscnckteeuictee hui en ees 50,000 
Letters of Credit and Acceptances... iis sd sate amnmedaertth 709,482 
Other Assets: No -O) -S2.ecnieee ee ee ees 49.061 

TOtal ReESOUTCES. *fccdetiesisdertniatneeednedda tases: $31,056,696 
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1919. 
$16,752,749 
5,779,550 
1,944,306 
135,000 
6,782,390 
50,000 
4,005,575 
¥6,096 


$35,486,166 
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Liabilities. 1918, 1919, 
Capital Stock Paid In oo... ccccccccccecccucccsnseceeseseeees $ 3,000,000 $ 3,000,000 
Surplus and Undivided Profits 200.0000... cceceececeeenee 1,860,756 1,925,321 
CIP CULAEION « cpeees scotia corrassn a hedeeuceae tae a piesa cic ap neh lowe 998,000 — 949,500 
Dividends Unpaid o000.....cccclic cece cccccccececcecen cecececececccecececeee 985 390 
Individual Deposits oo... ccc cc cccececceeeececceccececcssessncccece 13,047,928 13,532,508 
Due to Banks and Banke®s.....0....0.... cece lee cceeecececececceceececees 10,047,423 8,708,825 
United States Deposits ooo. cccccccceeccceecececcccececceeee 300,000 1,650,070 © 
City and State Deposits _200.0.0.000000 ooo cceecece ccc ceceeeeeeceeeee 946,270 478,884 
Letters of Credit and Acceptances............cccccc cc ccceecceceeeeeeee 720,323 4,009,904 
Other Liabilities, N. O. Swoon eee ceeececesereeeeeeece 135,011 180,764 
Federal Reserve Bank 02000.....occi lle ccecec cess cceeccecceecececeeeeceee seusseccaceeeesene 1,050,000 


Total Liabilities 2... cee eeeseeeeceeeeeeee 31,056,696 $35,486,166 


FIRST FEDERAL TRUST COMPANY. 
San Francisco, Cal. 


Organized Aug. 23, 1907, by the shareholders of the First National Bank 
of San Francisco as a Commercial Banking and Trust Co., a dividend of $50 
per share, amounting to $1,500,000, being declared by the First National Bank, 
which was applied as the capital of the First Federal Trust Co. The stock of 
the Trust Co. is owned by the shareholders of the Bank share for share. Owner- 
ship in the Trust Co. is evidenced by endorsement on the stock certificates 
of the First National Bank, and passes with the transfer of the Bank stock. 


Officers—Rudolph Spreckels, Pres.; Clinton E. Worden, O. K. Cushing, Vice- 
Pres.; Joseph G. Hooper, Vice-Pres. & Trust Officer; J. K. Moffitt, Cash. & 
Sec.; C. H. McCormick, Treas.; R. R. Pardow, Asst. Sec.; M. R. Clark, Asst. 
Cash.; L. A. McCrystle, Asst. Trust Officer. 


Directors—Wyatt H. Allen, O. K. Cushing, J. G. Hooper, Thomas Jennings, 
W. H. Moffat, Clifton H. Kroll. Walter S. Martin, R. D. McElroy, J. K. Moffitt, 
James D. Phelan. W. T. Smith, Rudolph Spreckels, Rolla V. Watt, George Whit- 
tell, Clinton E. Worden. 


Bank, Post & Montgomery Sts. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
PNATES: 950: 2562 ities eie eet adenine arama $1,500,000 $1,500,000 


Dividends—Semi-annual, Jan.-July 1, 6% per annum. 


STATEMENTS AS OF FEB. 23, 1918-MAR. 4, 1919. 


Resources. 1918. 1919. 
TOUS eh ats crt le nea ede clade htigstectniecesvenueuy aaaahas $ 3,293,404 $ 3,488,911 
Bonds and Other Securities .......0...0........c cece cece seen cece eeeeeeee 3,270,667 3,159,564 
First National Bank Building ..........0000..0000..2.. eee eee eeee eee eee 2,000,000 2,000,000 
Cash and Sight Exchange ...........0......222-.2.2.c:ceceeeececeeeeeeeeeeeeees 1,799,695 1,857,124 
Other RESOUTCOS cece. oop hsesse is oadew eaweed onda eee eae 1,019 2,816 

Total ReSOuUrCeS 20000.........ccceeceeeecceeenececccesseneneceeneeeeees $10,364,785 $10,508,415 

Liabilities. 

Oc) | 6: | ener ean ante senna ener etn ees ce Ua err mere see rary ceeerer rt err err $ 1,500,000 $ 1,500,000 
Surplus and Undivided Profits ...................:cceceseeseccereeeteecee 559,870 652,962 
De pOs lt ccaccsciccceecceeieeee ease epee i eee 7,705,841 7,724,744 
Bonds Outstanding on Lot and Building, Cor. Post and 

Montgomery Sts. 2.2... -ecececcesesseceeceeessesseneceeceoeerssecoeenee 500,000 480,000 
Other Liabilities ..20..... cee ccc cceen cc rteeneeee cee eenseneee ee ee 99,074 150,709 

Total Liabilities | cscccc cee tien ee eet eee $10,364,785 $10,508,415 
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BONDS. 


First Federal Trust Company ist Mortgage 5%. 
Income Tax Not Paid by Company. 


First Mortgage on lot and building N. W. corner Post and Montgomery 
Sts., San Francisco. 

Dated June 1, 1908. Callable June 1, 1913-1918, at 110; after June 1, 1918, 
at 105. Due June 1, 1943. 

Sinking Fund, commences June 1, 1918, 2% per annum of bonds out. 
standing. 


OULU ES CT ier rs os tae ade ice cee songs ects caeateae $ 480,000 
Redeemed and Cancelled 00..............0eeccceeccccecccececcececccecececcceceneccecercececcascsensececceeeee 20,000 
Owned Dy Company oon cceeee ccccccccessnsenenesseeeecersesenecececcecees Re ROC Te 500,000 

PRU OFI ZO sss do cect ectect ca veaie cea n devas th nace ets awteneeedene $1,000,000 
: FRENCH AMERICAN BANK OF SAVINGS. 


San Francisco, Cal. 


Organized Jan. 14, 1910, as a Savings and Commercial Bank. Consolidation 
of French Savings Bank and French American Bank. 

Officers—Arthur Legallet, Chairman of the Board; Leon Bocqueraz, Pres.; 
J. M. Dupas, Vice-Pres.; W. F. Duffy, Cash.; J. T. Irilarry, Asst. Cash.; A. Bous- 
quet, Sec. 

Directors—G. Beleney, J. A. Bergerot, S. Bissinger, Leon Bocqueraz, O. 
Bozio, Chas. Carpy, X. de Pichon, J. M. Dupas, John Ginty, J. S. Godeau, Arthur 
Legallet, George W. McNear. 

Bank, 108 Sutter St. 

Annual meeting 4th Mon. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $100; $80 paid —2..0000.0000 lee ceeeeeeeee $1,250,000 $1,000,000 

(12,500 Shs.) 

Jan. 1, 1919, Capital increased from $1,000,000 to $1,250,000. 

Dividends—Semi-annual, Jan.-July, 6% on par value of shares. 


STATEMENTS AS OF FEB. 23, 1918-MAR. 4, 1919. 


Resources. ; 1918. 1919. 
Loans and DiscountS 2200... eeecccccccce cece cece cneceeceeeecetsaneenes $ 5,279,191 $ 6,246,972 
Bank Premises, Furniture and Fixtures, Safe Deposit 

VUES strc Et Se tea ae ol ecw ar IN a ee ter ty At Bit 557,100 551,450 
Other Real Estate Owned) —2.00.0..0.00 cece ceeccc ccc cee cee cceeeeeeeceee 42,200 6,000 
Bonds and Other Securities 2.0.0.0... eee ee cence 3,288,877 5,106,305 
Cash and Cash [tems 0o0ow........o ieee lec ee ec eceeeceeeeeeeee eceeee 406,388 474,173 
Due from Banksy. 26.0 svcsccseccsciidiiiietineds ei Rhona nndevisioaw 590,560 431,606 
Other -ASSCtUS: ne ceSe sn cFicee se Gls sesstecc sheet ecaeGesedinas a soca au cee 261,402 233,474 

Total ReSOurceS 200... ieee ccecccecccccevcecccceteccccnceeceeseeeees $10,425,718 $13,049,980 

Liabilities. 

CA DIA occas hides Beek saeee ee hee is oe eeeetag acne oteenasaay! $ 800,000 $ 933,056 
Surplus and Undivided Profits, less Expenses and 

Maxes “PAM? cc coke etecchia ccc oad Act c0 tare no ceteatenedee ae 323,677 395,390 
Bills Payable .........00.000000.00..... nies ae use See eat ea lan hha deceit oats 460,000 
Notes RediscOunted | soso occiceg koctees ett asa eede- eee ates 120,000 
Due Other Banks oo... .oooc cece cece cece cee ccceeneeeseccceeeeseeeececenseneee 256,311 516,527 
Individual Deposits 2.0.0.0... ec ee sence eee ee cee eee ceneeneees 8,474,288 10,003,820 
Dividends Unpaid ....... Bis Bae staat beatae ad eta lath ae ee ane 890 642 
State, County and Municipal Deposits —....00. eee 307,305 475,000 
Postal Savings Deposits 202.0... ccc cceeceeseseeceeeecceenenees 40,787 32.923 
Other Liabilities ........... See se Nu Patteet Sansui le dace nea Mott cemtar ola 222,460 112,622 

Total Liabilities .......... aide yi mneRae as Oe aasy Ate a aaa. a $10,425,718 $13,049,980 
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THE HIBERNIA SAVINGS AND LOAN SOCIETY. 
San Francisco, Cal. 


Organized in 1864 as a Mutual Savings Bank without Capital Stock. 

Officers—E. J. Tobin, Pres.; J. O. Tobin, Vice-Pres.; R. M. Tobin, Sec. 

Directors—C. W. Clark, Alfred R. Kelly, J. A. Oliver, C. P. Tobin, C. R. 
Tobin, BE. J. Tobin, J. O. Tobin, R. M. Tobin. 


Bank, Market, McAllister & Jones Sts. 
STATEMENTS AS OF FEB. 23, 1918-MAR. 4, 1919. 


Resources. 1918. . 1919. 
TOPS ca a eh a et chet A See clyde a oes he $32,086,436 $31,987,505 
PSOVUS 5 hc eka rec catec eee he ee ahs ati e ale lt el eoay 31,929,089 34,322,123 
Bank PremisS@S 2.20... eee ccecececcecceecccecccecccccecccecccccceccecscesccenccece 973,869 965,350 
Other. Real Mstate. fics ee ee a etc ams 2,215,476 1,265,648 
Cash and Cash Items oo... lec eeecceccccecceeeceeeeceeeceecee ees 875,451 1,065,236 
Other Assets ool cee ccccee ceeeence cece cece cocccesecccnerecsceeeesees 254,255 278,825 
Due frOM: BATS coccesicceenciescesdeceasesicsdeesaailavececeeidvdensvictatweadasteys 2,266,770 1,435,917 
U.S. Toiberty BORG 6. icccsdccoccasccsacdevocas istic wea dcccaud ceed asec ccceupesavules 128,882 282,472 

Total Resources 200... ccc lece cee eceeccceeecseeeeesssseeeeeeeeeees $70,790,228 $71,603,076 

Liabilities. | 
Reserve: Wun: scccciscccctiieeteccn etnias asticecnetellackun $ 2,924,398 $ 2,458,614 
Undivided Profits 0.0.00... ecole cele cece ee ceenensaeeceseceesseeeee 258,851 360,591 
SUSDOHSG: «hcg hess elc aise ae ocmeesstce esau sachet ead agrcteipeetes aici 45 
PIGDOSIUS. se2ccestecd ewe oc Nets ated arts tans onaetieeidaranneiebiitavaaeiiaen 67,222,727 68,222,529 
Other Liabilities -.................. eae hace Mer ne eee TO ee Peter 255,370 278,825 
Us: S:biberty Bonds: 30st ee ee 128,882 282,472 

Total Liabilities 0... eee eeneceeceeceee $70,790,228 $71,603,076 


HUMBOLDT SAVINGS BANK. 
San Francisco, Cal. 


Organized Nov. 24, 1869, as a Savings and Commercial Bank. 

Officers—Alexander D. Keyes, Pres.; Wm. H. Crocker, 1st Vice-Pres.; W. A. 
Frederick, 2nd Vice-Pres.; H. C. Klevesahl, Cash. & Sec.; P. A. Pflueger, L. W. 
Jenkins, Asst. Cashs. é 

Directors—Wm. H. Crocker, W. A. Frederick, Wm. Fries, Rudolph Herold, 
Jr., Alexander D. Keyes, Geo. L. Payne, R. D. Robbins, John G. Sutton, P. Zim- 
mermann. 

Bank, 783 Market St. 

Annual meeting 4th Thurs. in Jan. 

Capital. Authorized. Outstanding. 
SHArES. S100: pisces ptecs se ieaslecsnesenssienstieutat yous $1,000,000 $900,000 

Capital increased to $1,000,000 Sept. 23, 1915. 

Dividends—6% per annum, July 1 and Jan. 2. 


STATEMENTS AS OF FEB. 23, 1918-MAR. 4, 1919. | 


Resources. 1918. 1919. 
UNG cas a a di Ss aoe eae eeeeseesi $ 6,638,356 $ 6,369,150 
Miscellaneous Bonds Owned. w0u.........eeecccessssececeeeeececcenceceeeeons 2,415,976 3,241,355 
Real Estate Owned: 2.502220 ei hee eee ae ee 20,207 
Bank Premises (including Fixtures and Safe Deposit 

VAULCS)S  Socecilesseint dusesscaccues te daeuiiestninieadieenstael hee ees 1,227,000 1,159,000 
Cash on Hand in BankS -.00......... ccc eee eee ce eee en nc ececeeeneeeeeees 568,495 908,813 
ACCODtANCES:. —ceisecchcccteeccsen ce aksecisegs eet cesta eae 20,000 =—«-_-eadeetnenctedes 
Notes; -Drares;. GtCe cichecicscls Goncectenenexteadsadeewsteteceeces eee 30,000 475,000 

Total: RESOUNCOS x cicccisce chee tecsteieeesn tees: $10,904,827 $12,173,525 
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Liabllities. 1918. 1919. 
Capital Paid tm Cody ..........0..2.2.c.cccccccscecssccccecoeceeceeeereeceeeneneceecoss $ 900,000 $ 900,000 
Surplus and Reserve. uo. ........cc eee ceccc cc sscccceecceceecseeessceeneeaceeceee 352,000 352,000 
Undivided Profits 2.0... ccceeceesceesscnsccceseesooces 76,172 81,305 
Due to: Banks c2ciceinedcca innit Hanes es ese 22,961 10,000 
Due Depositors ou... ccc cece eceeeecceee consseceeececenececeesceretentoneeeres 9,489,538 10,809,329 
Dividengs: “WH Pala: shee ee a ee, Gta 255 
Building LOans  -20...... ieee ccc cece cnneccecceneecceececeecceeceseceecsees 61,974 19,956 
Other Liabilities: scccccccikeeeesd ck eeasecassc eco sees PAlSe «ees: 
Transient Collections ooo... ccc cceccceceececececceeceeesseseseeese scecasececceecees 680 

Total Liabilities 2... eee eeeeeceeeesceceeceeees $10,904,827 $12,173,525 
ITALIAN AMERICAN BANK. 
San Francisco, Cal. 
Organized Mar. 16, 1899, as a Commercial and Savings Bank. 
Officers—Andrea Sbarboro, Pres.; C. H. Crocker, Vice-Pres.; Alfred E. 


Sbarboro, Cash.; Romolo A. Sbarboro, G. J. Panario, V. L. Puccinelli, Asst. 
Cashs. 


Directors—Luigi Boitano, S. Waldo Coleman, C. H. Crocker, Luigi Demar- 
tini, S. Fay, M. J. Fontana, G. Garibaldi, Ambrose Gherini, D. Ghirardelli, C. A. 
Malm, A. J. Merle, Mario Perasso, A. Rudgear, A. Sbarboro, Isadore Zellerbach. 


Bank, Montgomery & Sacramento Sts. 
North Beach Branch, Columbus Ave. & Broadway. 


Annual meeting 2nd Thurs, in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100 ................ Bg git sant once a Ch ie ee aL $1,000,000 $900,000 

Dividends—7°5% per annum, Jan.-July 1. 

STATEMENTS AS OF FEB. 23, 1918-MAR. 4, -1919. 

Resources. 1918. 1919. 
Loans and Overdrafts .............. SSeS e de ettces net ie Nat teen $5,865.269 $ 6,018,449 
PROTA once ee ee ee cee ee eS 1,445,629 2,729,963 
Bank: PR@Mise): sscsicce cscs cosines Goad secede cco hesventuisateeceeokee 360,000 360,000 
Other Real Estate wee cet ceeceeeceeccececccenreccenecees 106,674 133,184 
Cash on Hand and in Banks... ec ee eee eceececceecceececeeeee 1,214,879 1,159,042 
Other Resources and Letters of Credit......0000 264,373 94,892 
POCO UA CCS irae rh a ec eta eeu atetootoas 20150: © décicboteneedss 

Total Resources 00... cece ccccecccccneececceeccececececeeeees $9,282,974 $10,495,530 

Liabilities. 

COCA: artic eta at ee Aho oe Bee yl ees $ 850,000 $ 900,000 
Surplus and Undivided Profits... eee 153,966 184,421 
Due: t6- Other: Bam gecesi iee oe desendesseedsstncivcsadgeitvnsuaccedecces 177,151 144,501 
Dividends. UN par.’ ccc cec cess aerecsaesessiscdcncastevSessdeascaxcuadacwese 155 541 
Individual Deposits 22... ee eceecececeececeeenececeeseccececenee 7,574,411 9,028,835 
State, County and Municipal Deposits.....00000 ee 262,882 159,535 
Postal Savings System ooo... ccecececeeeeccecncnsecccececeee 29,707 23,982 
Other Liabilities and Letters of Credit... 234,702 63,716 

Total TAlavilities~ cose c ees oleic, $9,282,974 $10,495,530 
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MERCANTILE NATIONAL BANK OF SAN FRANCISCO. 


Chartered Mar. 5, 1910, as a National Bank. 


Mercantile Trust Company of San Francisco (capital $2,000,000, surplus 
$2,000,000) on January 26, 1910, declared a dividend of $2,000,000 ($100 per 
share) out of surplus, which dividend was used in payment by the stockholders 
of their subscriptions to the capital stock of Mercantile National Bank of 
San Francisco. 


Subsequently, on May 11, 1910, the Capital Stock of the Trust Company 
was reduced to $1,000,000 (20,000 shares, $50 par value), the $1,000,000 being 
paid over to Mercantile National Bank of San Francisco as surplus. 


The stock of the Trust Company was transferred to and deposited with a 
committee of stockholders and stock of the National Bank was issued in lieu 
thereof. 


The stock of the Trust Company is owned by the stockholders of the 
Bank, share for share. The ownership of the Trust Company is evidenced by 
endorsement on the stock certificates of Mercantile National Bank of San 
Francisco and passes with the transfer of the Bank stock. 


Officers—Henry T. Scott, Chairman of the Board; John D. McKee, Pres.; 
F. G. Drum, O. Ellinghouse, F. O. Cooke, Vice-Pres.; Thomas M. Paterson, 
Cash.; J. C. Bovey, F. D. Arnold, Asst. Cashs. 


Directors—H. C. Breeden, W. I. Brobeck, W. R. L. Campbell, A. B. Davis, 
W.F. Detert, E. R. Dimond, F. G. Drum, Milton H. Esberg, Alexander Hamilton, 
Joseph Hyman, John D. McKee, R. H. Pease, F. Reis, Jr., R. D. Robbins, Henry 
T. Scott, M. S. Wilson. 


Bank, 464 California St. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
SBS S100 srccsa acs cesschcaweseschcctcceevees see scapen-s toes eee $2,000,000 $2,000,000 


Dividends—Quarterly, $10 per annum, Jan.-Apr.-July-Oct., by Mercantile 
Trust Company or Mercantile National Bank. 


STATEMENTS AS OF MAR. 4, 1918-1919. 


Resources. 1918. 1919. 
Loans and Discounts —220..0......... cece cece ccc eeeeeeececeeceeeeeeeeeees $ 8,147,834 $ 6,799,080 
United States Bond 200......... elec eeeeeeeeeceesececeeeseeececescas 2,980,348 3,945,106 
Bonds, Securities, Cte. 2.0.0... seeseceececececsesssencnsesecenccceceeseee 2,272,016 1,750,250 
Federal Reserve Stock .0..............cccceceeeeececcensececeeeceneeeceeeneceeees 90,000 90,000 
Cash and Sight Exchange .20000......0.00......cccccccccceece cece eececeneneee 3,052,290 | 3,664,050 
Redemption Fund. 0000.0... ....cec ccc eecccccecenceccecccenencceceeesseecene sesseacenee 97,500 97,500 
Letters: 08 Credith scnbccn sooo co ee secacad ia eens Seas 62,689 — aaeeeeeensceceenee 
Other Assets N. O. S...c.ccccccc ccc cece cece eececeecceteecceececceee eeeeeeees 256,101 271,325 

Total ReSOUrCES 2o.....ee cece cceceeeeecccceesnnsseeecesseeeeeeees $16,959,338 $16,617,311 

Liabilities. 

Capital Stock. Paid) Wtiicecicsctsnet eee denoted $2,000,000 $2,000,000 
Surplus and Undivided Profits............0.2.. eee eeeeee eee eee e eee 1,316,485 1,305,871 
Due to Banks and Bankers ..uu........ eee cece eeeeeee cece eneeeeeecees 2,335,647 3,558,630 
CTP CU TATIONS 2 seice seg ce seciee sd isis ntecdacs eins cee sone nai eee tee 1,892,998 1,843,397 
Dividends Unpaddd 200... cece ccccccccccccceceececesconensnenecceeeneeteeesees 11,092 16,212 
Individuial, Deposits oii ficcice cosets ccsccadapi laces cncatesioraeewasdoestorcedavecs 8,497,745 6,761,814 
Other Liabilities N. O. Soinciccccc... cece. ccecceesceenenseocccecensensesecsesces 84.932 58,33 
City and State Deposits 2.0... ccc cece e see ceeeceeceeesneeonseeeceeees 257,000 105,000 
Letters: Of ‘Credit iccicc. fcicrccctstsceeiesecsc ener niceties 63,439 4,054 
United States Deposits ................... ees eeeceeeseereeeeceeeecesseneeenee ce 500,000 964,000 

Total ‘iebilities: cc. ie eee Nees $16,959,338 $16,617,311 
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MERCANTILE TRUST COMPANY OF SAN FRANCISCO. 


Owned by the stockholders of Mercantile National Bank of San Francisco. 


Organized Apr. 18, 1899, as a Trust Company. Does exclusively a Trust 
businesss 


Officers—Henry T. Scott, Pres.; John D. McKee, F. G. Drum, Joseph Hy- 
man, Vice-Pres.; W. F. Berry, Cash. & Sec.; Thomas M. Paterson, F. O. Cooke, 
O. Ellinghouse, J. C. Bovey, Asst. Cashs. & Asst. Secs.; R. M. Sims, Trust Offi- 
cer; Paul McDonald, Asst. Trust Officer. 


Directors—W. I. Brobeck, W. R. L. Campbell, F. O. Cooke, A. B. Davis, 
W. F. Detert, E. R. Dimond, F. G. Drum, Milton H. Esberg, Alexander Hamilton, 
Joseph Hyman, John Lawson, John D. McKee, R. H. Pease, F. Reis, Jr., R. D. 
Robbins, Henry T. Scott, M. S. Wilson. . 


Office, 464 California St. 
Annual meeting last Wed. tn Apr. 


Capital. Authorized. Outstanding. 
SALOS, 550 aseciesttec docs scetare sere eel Meco ecuetent cect times $1,000,000 $1,000,000 


Dividends—$10 per annum, by Mercantile Trust Company, or Mercantile 
National Bank. 


STATEMENTS AS OF FEB. 23, 1918-MAR. 4, 1919. 


Resources. 1918. 1919. 
Trust. Trust. 

| (9 0:4 1 am ee eo ep a Eo Be SED om en wn CaO eR $ 113,000 $ 39,000 
Bonds and Other Securities .0..........cee eect c cee eereeeeeee 535,052 684,969 
Bank Premises, Furniture and Fixtures, including Safe 

Deposit Vaults and Other Real Estate.........00000000000000. 526,054 525,000 
Due from Reserve Banks.................000...c.cccccceseneceeececeeecceeeeeees 30,287 898 
Other: (ASsSe@ts:) csi a Ba a ee Bae ee reer 12,250 7,250 
Personal Assets Received from Executors, Adminis- 

tRAtOTS)- OUC ci  e csecaee e 154,998 211,457 
TrUSts: LM VOStG eo ert hei serena ese a Rede canes hese 13,659,489 14,664,805 

Total ReSOULCES oo... ccecececcceceee cee eeceeceseeesuseenereceees $15,031,130 $16,133,379 

Liabilities. 
COA DIUAL s eiscsts acct ces bernie ee ee oi sh asd ene Bee ee $ 1,000,000 $ 1,000,000 
ro oF 01 Um eet eI mn ce ODER See Or Veo ed ren errr een a 190,000 200,000 
Undivided and Other Profits 2.2.0.0... ceeeeeeeeecceeeeeeceeeeee 14,393 49,474 
Other Liabilities 2.2.0.0... cece ccc c cc eeeeeceeceeeeeeeeeceeeeeeenes 12,250 7,643 
Personal Assets Received from Executors, Adminis- 

ET ACOTS OUC epithe hac cosa ates peas oseea ste cae eee ete eo 154,998 211,457 
Court Trusts Held and Private Trusts considered as 

COUPE: “TDYUSt8s ose ies ens eA Ges ween aa 13,659,489 14,664,805 

TGtal Dla Diites = sccect hes Bis cota eae $15,031,130 $16,133,379 


MERCHANTS NATIONAL BANK OF SAN FRANCISCO. 


Succeeded the Western Metropolis National Bank with which were merged 
The Merchants National Bank and the City and County Bank. 


Officers—W. T. Summers, Pres.; Wm. E. Johnson, 1st Vice-Pres.; Wm. W. 
Jones, 2nd Vice-Pres. & Cash.; T. W. Dibblee, Vice-Pres.; Geo. Long, F. W. 
Judson, Asst. Cashs. 

Directors—Geo. C. Boardman, B. C. Brown, T. W. Dibblee, Louis §. Haas, 
W. J. Hotchkiss, Wm, E. Johnson, Wm. W. Jones, Geo. Long, Gavin McNab, 
Robert Oxnard, Frederick F. Sayre, Harry N. Stetson, W. T. Summers, G. H. 
Umbsen, W. F. Williamson, 
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Bank, Market & New Montgomery Sts. 
Annual meeting 2nd Tues. In Jan. 


Capital. Authorized. Outstanding. 
Shares, $100 oun... cecseceeccessncccecseseneceeseccecccecesseeseceeeeeseee$ 500,000 $1,500,000 


Dividends—4% per annum, June 30-Dec. 31. 


STATEMENTS AS OF MAR. 4, 1918-1919. 


Resources. 1918. 1919. 
Loans and Discounts 2.000000... ce ceecccceseecececceesccceeecceeeeeeeees $4,022,107 $ 4,353,312 
United States Bonds o.oo... ccc cece ceeeceseeeesenececseces 1,706,535 2,988,450 
Bonds, Securities, etc. oo... ceceecececcececcececesecececeeecees 1,347,172 1,303,358 
Federal Reserve Stock 0.....00.0 000ccccc coco cece cccceccceccceeccesceeeeceeseeeeees 51,450 51,450 
Bank House, Furniture and Fixtures... 1,243,542 1,235,000 
Cash and Sight Exchange 0.0.0.0... eeeeeccccceeeececeecenee 1,326,554 1,619,864 
Redemption Fund oo... ccccececccesecssssesccceecccceececeensaseesecencssseces 50,000 50,000 
Other Assets, N. 0. S.000000 ee EO aE TTC PRET ee 161,320 137,500 

Total Resources o.oo... icccce cee ceeceeeeecececseceeceteseeeeseneees $9,908,680 $11,738,934 

Liabilities. 

Capital Stock Paid In... cee cccccecc esse cscceceeeeeecceeeees $1,500,000 $ 1,500,000 
Surplus and Undivided Profits..........00.00..00 eee eee 267,189 269,353 
LO5 h aro] 1 6: 4.5 (0) « Amn i a tes else ee pOn ar ERO Ny er ee ee ee 1,000,000 950,750 
Individual Deposits _.....000.0.0.. 0c lle cece eee ceeeeececeneees 5,128,768 6,395,955 
Due to Banks and Bankers.............0....00..ccccccceeecceecseseeneeesceececeee 790,966 770,939 
Dividends: Wapaid  iccccccdicesssscseetescessaieneee es Aes avon teach coneeecsed 400 529 
United States Deposits 22000... ceccec ees cecesennenee eens seeeeees 345,961 404,218 
Other Liabilities N. O. Su... eee cece eee metre 225,596 52,190 
City and State Deposits......0...0 eee ee ee ceeeceeeeeee 449,800 495,000 
Federal Reserve Bank 200....0.....c ccc cccceccceeceeececceeteeeceeecesseeecees 200,000 900,000 

Total Liabilities 2.000000. cece e eee eee $9,908,680 $11,738,934 


THE MISSION BANK. 
San Francisco, Cal. 


Organized Feb., 1903, as a Commercial Bank. 


Officers—James Rolph, Jr., Pres.; Frank B. Anderson, Vice-Pres.; Stuart 
F. Smith, Cash.; Herbert A. Thayer, Asst. Cash. 


Directors--F. B. Anderson, George L. Center, Warren D. Clark, Willlam H. 
Crim, Edward W. Hopkins, James Rolph, Jr., Stuart F. Smith. 


Bank, 16th St. & Julian Ave. 


Annual meeting 3rd Friday in Feb. 
Capital. Authorized. Outstanding. 
Shares, $100 00.0... ee seeasiowact eMateudecaun ds saat See $200,000 $200,000 


Dividende—6 per cent per annum, quarterly, Feb.-May-Aug.-Nov. 25. 


STATEMENTS AS OF FEB. 23, 1918-MAR. 4, 1919 


Resources. 1918. 1919. 
LOans aNd DiIsCOUNES oon. cece ees cceseceeeeteeeeeeeccecneseneeceeeseteess $1,172,740 $1,113,240 
1 S15) U6 [- Sen Ren ree ent eae net RAO eroe ene Ree Ce nea xen PAE MPa Oeste: RMR SNS Seer 465,756 945,080 
Banking Property, Furniture and Safe Deposit Vaults...... 179,500 174,000 
Other Real Estate 2. eececcceneeseeescensensccccenne 4,743 4,046 
Cash and Sight Exchange 0000.0... cece cccceeccccceeeeeceeeeseneeee 484,129 572,271 
Other ReSOUPCeS 0... ence cc cette cca cccnenccescecccceecececcsessceceessenens 23,576 27,310 

Total ReSOUrCeS «20.2... cece eee ccccccecccnceceeeees cece seceeees $2,330,444 $2,835,947 
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Liabilities. 1918. 1919. 
Capital Paid in Gold Coin... ccceeeceeeeeeeeeee $ 200,000 $ 200,000 
Surplus and Undivided Profits... eee cece coos 97,015 106,541 
DuG: DOPOsitOrs: .ccacconcccccccsccscccstcciscs acta cen cescapiaceceneteeceteaieesioudssceee 2,028,531 2,420,355 
Other Llabilities  cccccccscccccccccccccclecicdiccpiccclecctdescctipwnstesessupectsses vanes 4,898 109,051 

Total Liabilities 20... cctte ec ccte see eeenee $2,330,444 $2,835,947 


THE MISSION SAVINGS BANK. 
San Francisco, Cal. 


Organized Aug. 3, 1906, as a Savings Bank. 


Officera—James Rolph, Jr., Pres.; E. W. Hopkins, Matt. I. Sullivan, Vice- 
Pres.; DeWitt C. Treat, Cash.; P. E. Williams, Asst. Cash. 


Directors—George L. Center, William H. Crim, E. W. Hopkins, George A. 
Pope, James Rolph, Jr., Stuart F. Smith, Matt. I. Sullivan. 


Bank, Valencia & Sixteenth Sts., San Francisco. 
Annual meeting 3rd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
OMA POS LOO ih oe epee Sesto view sssee a adeed een ca eanl ia ecs $500,000 $325,000 


Capital increased from $300,000 to $500,000 July 1, 1918. 
Dividends—Semi-annual, Jan.-July, 5% per annum, 


STATEMENTS AS OF FEB. 23, 1918-MAR. 4, 1919. 


"Resources. 1918. 1919. 
TAORNR ia eae Se eee eet te gee $2,488,251 $2,656,258 
Bonds and Other Securities............000..0..ccceccce ce eecceecsceeeecenseseeees 814,522 1,394,347 
Bank Premises, Furniture and Fixtures... 182,563 191,393 
Other Real Estate Owned ...00....2.....0002ccc cette elects 3,113 2,712 
Due from Reserve Banks ........ 2.0.0... .ccccceecccesecceeceseseceeccacssecceesees 163,011 192,387 
Cash and Cash [tems..uww.......e cele ceccccceeenececeeececeeeeeeceeeeneeees 101,930 106,697 
Other ReSOuUrcCeS 20.0... lee eee eee cece ce cece cee cee caceneceneeeeeesues 15,815 88,511 

Total Resources o0........... ccc cccccececc ce teee cc eececeecsesceeeeesenes $3,769,205 $4,632,305 

Liabilities. 

Capital Apporthomed @2uu....... oc ccccec cece eecce cece cc ceeeeeneneeceeeeeeseeseees $ 300,000 $ 325,000 
Surplus and Undivided Profits -....0...0.00... eee cence eee 52,819 58,577 
DUG C0 Bat sci ocs ses dati ame eees eevee alec eea he Menicesiee 10,000 10,002 
Savings Deposits 2.2.0.0... cece cee cece cece eee cee eee ceeeeeeecceeccescceeeees 3,354,443 4,186,452 
State, County and Municipal Deposits.........0000000000 50,000 50,000 
Other: Liabilities csc. chess ta cetacean Actnaeeek 1,943 2,274 

Total Ltabiittes: x. cocci a ees ee aed $3,769,205 $4,632,305 


MUTUAL SAVINGS BANK. 
San Francisco, Cal. 


Organized Nov. 21, 1889, as a Savings Bank. 


Officers—James D. Phelan, Pres.; John A. Hooper, J. K. Moffitt, Vice-Pres.; 
C. B. Hobson, Cash.; A. E. Curtis, J. F. Mullen, Asst. Cashs. 


Directors—Frank J. Devlin, Charles Holbrook, John A. Hooper, R. D. Me- 
Elroy, J. C. McKinstry, J. K. Moffitt, James D. Phelan, Rudolph Spreckels, 
Rolla V. Watt. 


Bank, 706 Market St. 
Annual meeting 3rd Tues. in Jan. 
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Capital. Authorized. 
Shafes, $100; $70 paid, 10,000 Shares.......0.0.. ee. $1,000,000 
Dividende—8% per annum, on paid up capital, Jan.-July 1. 


STATEMENTS AS OF FEB. 23, 1918-MAR. 4, 1919. 


Assets. 1918. 

| "0: 0 | - em me een ee enn RC a eet ERRORS Toe ERE TS RP Ee mer Nor eee nt at PORE Ter ee? $ 6,714,496 
Stocks and BoOndS 20000... cece cce cence eee ccew cece cone eeceeeeeeees 2,820,448 
Bank: Premise@s jeico. se dcste ieee ee le Se es 990,000 
Other Real Estate 2.0... c cece eccsece sees ones Neateadt he oe 108,122 
Due from Banks 000000... e cece cccccsccccngeccceececenceceeeccenses eee 411,317 
CAS, foro eres ener ee es ene heise ieee a Pale ae et 315,765 
Other ReSOuUrceSs ooo... ee nnene en eeeeeeeceeee cece ence cence oeeece ceceeeenverecece 448 

TOtal.. ASSOUS > seis k coe ecd eh serie es slot antes $11,360,596 

Liabilities. 

COT eset erent atlas leaden ee ecncra ee tarseneenatey $ 700,000 
+10 9 of 0) 0 Eau een er eco e le eeSE RP aee att PPE ee ev Ore SSE RE RP 290,000 
Undivided Profits .0.........c.. cece ccc teeee cece seceeseeeeceeseessseacee 74,728 
TUG: CO: EAT 8 nectar pags eer mer ode teense cds 15,402 
Dividends Unpaid oou.......cccicc cece cece cece ccceeeeecccceesncercenseeeeeeees 14 
Due: DOPOSItOMS cs.coccccccecccacidescccedawiectn nice eciees can teseeendeseccdecteeena 10,249,583 
Other Liabilities 200.000 acces cece ceeeeeseceeeeeeees 30,869 

Total’ Liabilities: cee eee $11,360,596 
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Paid Up. 
$700,000 


1919. 
$ 6,233,600 
3,300,386 
990,000 
19,203 
444,779 
382,181 
2,344 


$11,372,493 


$ 700,000 
290,000 


ee ee ees 


10,301,393 
4,517 


$11,372,493 


PORTUGUESE-AMERICAN BANK OF SAN FRANCISCO. 


Organized Nov. 29, 1905, as a Commercial and Savings Bank. 


Officers—J. A. Silveira, Pres.; John Enas, A. F. Nunes, Vice-Pres.; M. G. 
Lewis, Vice-Pres. & Treas.; V. L. de Figueiredo, Cash.; A. A. Henas, M, T. 


Bettencourt, Asst. Cashs. 


Directors—J. A. Silveira, Chairman of the Board; A. Avila, J. Baptista, 
John Enas, J. J. Enos, M. M. Enos, M. S. Freitas, M. G. Lewis, J. B. Mendonca, 


A. F. Nunes, J. M. Santana 
Bank, Clay & Front Sts. 
Annual meeting 2nd Sat. in Jan. 


Capital. Authorized. 
SNAPCS, S100) orceeie ce tacee heehee dae seee te tenet ae as $500,000 


Dividends—7% per annum. 
Stock dividend of $20 per share paid in March, 1918. 


STATEMENTS AS OF FEB. 23, 1918-MAR. 4, 1919. 


Resources. 1918. 
Loans and Overdrafts .0.0.....0...0....0..ccccccsecceeeeeesceeceecececeeeeeeeeeceeee $1,688,334 
Bonds and Other Securities .2....0.........cecccec cee ecce cece ccacccceceeseeeee 313,185 
Bank Premises, Furniture, Fixtures and Vaults.................. 130,500 
Other Real Estate Owned _0200.2.0... 0. cccccececcecccccccccc cece cceccececeeeeceees 28,831 
Due from: Banks? «ofc ee a ee ee eee 449,192 
Cash and Cash [tems 200... cccccccceccccccececceeceecccescacsececcencees 136,438 
Other -RESOUrCES: cgecohi ce es ese 87,073 

Total R@SOUPrCES 20.0... ieee cece cece cc ccececccecceeceeceececeeeeeceeees $2,833,553 

Liabilities. 

Capital Stock Patel Pyiicicssscb uci ccic csshachbacbesteszccetlel ctasucecavecesne: $ 325,000 
Surplus and Undivided Profits oo... eeeeecececeeeeeeeee 82,557 
Die: 10: BANKS: soils Seti er ee, Sa een a hie aa hon dee 121,407 
DIVIGENGS? UNDA 2M keke cal eee See hh ch alan 114 
Diwe DEPOsltOrg® cco eect es ek ae cesta ee ethene ne 2,192,057 
CG ld of =) same) ©) 611 0p 2) 1 (canes nec rE oa 112,418 

Totals Tota OLNHGS:: yeccccccscuececs ch cetaleyviscstersesuee lea dgibeants $2.833,553 
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$3,334,720 


$3.334,720 


Outstanding. 


$500,000 


1919. 
$1,729,534 
799,225 
134,419 
43,805 
417,020 
164,981 
45,736 


$ 500,000 
37,924 
124.110 
1,007 
2,037,928 
133,751 
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THE SAN FRANCISCO SAVINGS AND LOAN SOCIETY. 
San Francisco, Cal. 


Organized Feb. 10, 1868, as a Savings and Commercial Bank under the name 
of The German Savings & Loan Society; name changed to The San Francisco 
Savings & Loan Society, July 22, 1918. 

Officers—John A. Buck, Pres.: George Tourny, Vice-Pres. & Megr.; E. T. 
Kruse, Vice-Pres.; A. H. R. Schmidt, Vice-Pres. & Cash.; William Herrmann, 
Asst, Cash.; A. H. Muller, Sec.; William D. Newhouse, Asst. Sec. 

Directors—John A. Buck, E. A. Christenson, Robert Dollar, Hugh Good- 
fellow, A. Haas, E. T. Kruse, A. H. R. Schmidt, L. S. Sherman, George Tourny, 
Edgar N. Van Bergen, I. N. Walter. 

Bank, 526 California St. 

Branches, S. E. cor. Mission & 21st Sts.; 

S. W. cor. Haight & Belvedere Sts.; 
S. W. cor. Clement St. & 7th Ave. 

Annual meeting 2nd Mon. in Aug. 

Capital. Authorized. Capital Pald. 
Shares, $1,000; $833.33 Paid 20... cece eeeeeeee $1,200,000 $1,000,009 

Dividends—18% on Paid Up Capital, Jan.-July. 

Extra Dividend of $50 per share paid July 1, 1914, and Jan. 1, 1915. 

Extra Dividend of $50 per share paid July 1, 1915, and Jan. 1, 1916. 

Extra Dividend of $50 per share paid July 1, 1916, and Jan. 1, 1917. 

Extra Dividend of $£0 per share paid July 1, 1917, and Jan. 1, 1918. 

Extra Dividend of $50 per share paid July 1, 1918, and Jan. 1, 1919. 


STATEMENTS AS. OF FEB. 23, 1918-MAR. 4, 1919. 


Resources 1918. 1919. 
TGOOMS™ hecou zines ecto Azics es ee eenicsde ans eee ernie atest $38,693,762 $36,413,303 
Stocks-and- BOnGsy jit one ec aa head Asse ound 16,884,048 18,592,789 
Bank®. (Premises): .2c.cciysseccced Gecasecscede een elec cedeied aad aitnadee ones 1,883 738 
Other Real Estate 22.0... ccc cece ccccccccnnccecauceceuceeeecseeeceecees 609 1 
Due from. BANKS: secisiselec ecole i ee ee cc ees 3,305,299 3,072,676 
Ce esha tcc, en aie Sa re ans eee ey Oates dee ee an aks 2,672,572 957,710 
CHECKS: <eckysesrces Sie ta ere ca ee A il rd eas tates as 70,786 129,345 
Other AsSEUS: 2d iit Cee eis casei ea 31,763 32,766 

Total. ReES0UrCces: ccna esc eeeaeesccodee eves $61,561,722 $59,199,328 

Liabilities. 

L159 6: ee ne te ares NT ene ee re $ 1,000,000 $ 1,000,000 
SUP DIU 4 oars lice ee resmetuea ie uae au aiectnsr i di ees ake f 2,150,000 2,250,000 
Undivided Profits oo.....0...cccccccc ccc ceccceceececeeeceeceteeececcettssececs 354,578 360,588 
De: CO: “Bans: ei Bi eo hee tes ee dea tsa Ore tak 1,249,993 1,075,188 
Dividends Unpaid 2200... ceceeeeceeececeneeeesccccecececeeeeeeeeceees 7,000 375 
Due DepoOsitors oo... ceeccccscccceccccsececececceetececeeseeeees .... 06,774,756 54,496,438 
Other Liabilities oo... eeccccccccceceeceseccecssceceeseeece 25,395 16,739 

Total Liabilities 2.00.0... ccccccccccscccccssescssese ssseecsssesesseees $61,561,722 $59,199,328 


SAVINGS UNION BANK AND TRUST COMPANY. 
San Francisco, Cal. 


Organized June 18, 1862, as a Savings Bank. Absorbed the Savings & 
Loan Society in 1910. 

Officers—John S. Drum, Pres.; G. D. Greenwood, Vice-Pres.: C. O. G 
Miller, Vice-Pres.; R. B. Burmister, Vice-Pres. & Cash.; R. M. Welch, See.: 
A. M. Whittle, R F. Parsens, W. B. Bakewell, Wm. A. Marcus, E. V. Krick, 
Asst. Cashs.; A. C. McIntyre, Asst. Sec.; J. C. Hughes, Trust Officer; H. C. 
Gingg, Real Estate Officer. 
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Directors—Wat!lace M. Alexander, Frank B. Anderson, F. W. Bradley, Henry 
C. Breeden, R. B. Burmister, E. C. Burr, Francis Carolan, Warren D. Clark, 
Wm. H. Crocker, John S. Drum, W. B. Dunning, James J. Fagan, G. D. Green- 
wood, F. D. Madison, John D. McKee, C. O. G. Miller, Geo. A. Newhall, Arthur A. 


Smith, Vanderlynn Stow, R. M. Welch, Ralston L. White. 


Bank, Grant Ave., Market & O'Farrell Sts. 
Annual meeting 3rd Tues. in Dec. 


Capital. Authorized. Outstanding. 
Shares, $100 ooocceccccc ee eccceeccseesesseescececcsssonsesessecseesesses- 91,900,000 $1,500,000 

Dividends—15% per annum on par, Jan.-July 1. 

STATEMENTS AS OF FEB. 23, 1918-MAR. 4, 1919. 

Resources. 1918. 1919. 
1 BP 0°: 6 k= Sea aim ie era IR HT CO re eR eee ea OR ME 22,143,581 $20,711,710 
1 2 (0010 b= Gane Se an Seen a Pe ae i Tr serena ree ee 13,789,482 15,258,568 
Bank Premises .o0...........cccccccccoccececcaceccceceeccececcseccseseseceeceeccreseaeee 900,000 875.000 
DepOsit: Vault 8 scent ecsrcSecce dl fateeetecdetiadenis ta aibadd sas spusdbvasudaeutens span inate 100,000 100,009 
Other Real Bstate .ociccckcce sciatic ekcseiecdeccceean lee acest ehes ee 369,866 217,823 
Cash in Vault and in Bank ..000....0.0o.co cece cece cceeeeveceneeeeee 3,606,933 3,735,077 
OUNCE ASSOUS: ce coo et eh ed hee es hte eas 1,106,835 857.688 
Bankers’ ACCEPtanCes 2o........ ccc cecee cece cscs eeceeencececceccneneseceeeeeesecees 958,756 1,434,071 
NOTES: OCs ccm eee eas eee he ee ee ees 1,365,000 1,360,000 
Letters: OL Credit. cheeses ee eet el eee ea 7,920 35,625 
Court Trusts Invested .....0000..002.. ooo ceccc cece ceccc cece eeecee cece tees lecsecenes 2,798,044 eee 

Total ReSOULCES 2o.... occ cece eccceeceececceceeceeceeceeceeeeces $47,146,417 $44,586,262 

Liab: lities. 
Capital Paid Up. scchee eho ete ee eal oe eee ae $ 1,500.000 $ 1,500,000 
ro) 0 0 0.1 1) Fen ee ee er re RE FO ee Pe 2,125,000 1,625,000 
Undivided: Prout s -icscsciscsecs wpe aoa onse st cates hoe ee eget eaing 219,000 722,702 
Due DEpOsitOrs: xc cate helt ores alien, Bleed nol ater poastias 40,393,374 40,624,436 
Other Lia pilities: co.cc sea sete here nn cutuac suns lemme hae 53,079 78,499 
Letters. Of Credit: cc iccsh ok eis ise da tihe sitet Sede naeaeessleciieesaneelactsy 7,920 35,625 
PLC COD LAN COS: oops tires ees eaten linn sec ahs det tact are eee ae 50,000 Lee 
Court Trusts Held ooo... cee cccceccccccececcecceececececceeeseeeee 2,798,044 = Lee 

Total Liabilities 22.00... cece eeccecccceceeceecceceeeee-- $47,146,417 $44,586,262 
THE SEABOARD NATIONAL BANK. 


San Francisco, Cal. 


Seaboard Bank organized May 2, 1905, and converted to Seaboard National 


Bank May 22, 1908. A Commercial Bank. 


Officers—Robert J. Tyson, Pres.; Max Mierson, Vice-Pres.; J. M. McCarthy, 


Cash. 


Directors—J. H. Baxter, Allen L. Chickering, Robert S. Dollar, A. D. King, 


Max Mierson, James Tyson, Robert J. Tyson. 
Bank, 101 Market St. 


Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding 
SHArOS) SLOG :sssepe eed evens heawancartan gas saesowseececadevectectaceacesee ves $500,000 $500.000 


Dividends— 6% per annum, Jan.-Apr.-July-Oct. 1. 


Google 


88 WALKER'S MANUAL 


STATEMENTS AS OF MAR. 4, 1918-1919. 


Resources. 1918. 
Loans and Discounts ...........2.......e.eeeececccccccecseceeteceeeesceseeseeeecenevees $1,902,537 
United States Bonds —.....000.....0.occc eect cee esse cee eeeeceeee 115,000 
‘Bonds, Securities, etc. uu... ec csseccceccccccceeccusccescecccesssneceee 569,174 
Federal Reserve Stock 20... ccc cccccccceceeseceescceseccssencces 21,000 
Bank House, Furniture and Fixtures..........000.0000000 eee 10,000 
Cash and Sight Exchange .........0.....0....0cccccce cc cccceeeeceeeeece ceeneceeeeee 465,387 
TsQ@ CUO: OF CORO 1G researc Sta oce8 sis cean eae easnirceleeccdeenaest 5,000 
Other Assets N. O. Sywiciiiicc ile cecccce cece cecececeeeeeecceeccctescessssescccessenes 31,858 

Total Resource 2.0.0... ..c.cceccce cece cece cc ccce cee eee cee ee sccueseneeee $3,119,956 

Liabilities. 1918. 
Capital Stock Paid Im... ceeceeeeee ce eeee cc ceeeceeeeteens $ 500,000 
Surplus and Undivided Profits..........0.0.00.000. occ ce eee e eens 270,285 
Dividends Umpaid 200... c elec cece ce eee cece ceeeeceeeeeenee eee 46 
Individual Deposits 20.0... eect cece ceecee eee ceceeeeceeeeeeuenseee 2,141,422 
Due to Banks and Bankers,....................00.0c0cccccccecceceeence eee eeee eee 105,497 
Other Liabilities N. O. Sw... eee Toe ar 10,081 
City and State Deposits 20000... cece eee cee sescecceeeesenenece 54,400 
United States Deposits 00... ccc ececeneeeeeeeeeeeneeees 33,225 
betters Of ‘Credit. ccccsiscct lo ei ie a tee eee 5,000 
Federal Reserve Bank 2200......0..lc ccc ceee cece cece enc cceseceecceencceees 0 cenaeeeceecens 

MOtal Dig bi ities: x... cheek etc ec Seeeesecteees $3,119,956 


SECURITY SAVINGS BANK. 
San Francisco, Cal. 


Organized Mar. 2, 1871, as a Savings Bank. 


1919. 
$2,034,978 
1,191,362 
619,992 
21,000 
10,000 
625,765 


$4,532,343 


1919. 
$ 500,000 
276,637 


200,000 
$4,532,343 


Officers—S. L. Abbot, Pres.; John F. Brooke, Vice-Pres. & Treas.; Edward 


D. Oakley, Sec. 


Directors—S. L. Abbot, Harry Babcock, John F. Brooke, J. A. Donohoe, 
Joseph D. Grant, E. J. McCutchen, L. F. Monteagle, R. H. Pease, Jacob Stern. 


Bank, 316 Montgomery St. 


Annual meeting 2nd Mon. in July. 
Capital. Authorized. 
SHATOS: SLO ists cl ecss sees Soecsc cence sawcaneccyshetaeseesensesscesce Qeasineeessce $1,000,000 


Dividends—6% per annum, Dec. 31-June 30. 
STATEMENTS AS OF FEB. 23, 1918-MAR. 4, 1919. 


Resources. 1918. 
TONS iss ae Se cr hehe ee ah ea $3,337,746 
Stocks and Bond ..00........ ccc cece cccccceeceeeceseseccesecssssssnsceeeeees 1,570,575 
Bank. “Premises: 22.3226 che evck ccc eke eet heehee eee ees 150,000 
Other Real Estate 20000... e ce eeee een eee eeeneeeee eee 30,800 
Due from Banks 000... cccssececcsececceeccecccceccssncccecseceseeees 20,637 
Due from Reserve Banks... ccc eee ece ce ecec cece seneseneeees 157,327 
MORN 2 cos ussno nno eects cape Ge athe net aat sro cae aeaesan dia ha aracom ce kta 119,572 
(G1 1c) |< Dane eee rae pe ed eee eR eR gene yey Tar a nee Benen endear nee 35 
OUNGr sASSOES  cc.o03 5 ees esse titla dennis cnanubiase danewteat toccdec 1,218 

Total Resources 20... ccc cece ceccee cence ccesseceeeeeeenees $5,387,910 

Liabilities. 
©5705 Gat: 2 [enna ner erage ecm emele os errant, She sae SDN IRs FoR ADEE ST aR Pea SEE PN a ener OR $ 500,000 
SUT UR ieee cat at eles ens scent ete oe eaten ented erantneaaieles 135,000 
Undivided Profits 20... lec cece cecee eee ce eeeeeeeenee eeeeee 264,138 
OUIGr “PRONUS: cit hese hte coceiaet lnc cians metses ds: 60,086 
Due: 10: Banks io ere ee ee odie es ue oe 15,729 
Savings Deposits ...........00..00000.00. Blt ela aaah amt anion ice aetna ees 4,403,738 
Other “Dia billties: 6. eat 9,219 

Total Liabilities 220..00.00.ec ee eeteeeeneees $5,387,910 
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Outstanding. 
$500,000 


1919. 
$3,111,914 
1,605,525 
150,000 
55,500 
1,040 
166,409 
133,032 
3,512 
31,049 


"$5,257,981 


$ 500,000 
135,000 
276,221 

52,632 
4,288,406 
5.722 


$5,257,981 
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UNION TRUST COMPANY OF SAN FRANCISCO. 


Organized Feb. 6, 1893, as a Commercial, Trust and Savings Bank anJ 
Safe Deposit. 

Isaias W. Hellman, Chairman of the Board. 

Officers—I. W. Hellman, Jr., Pres.; Charles J. Deering, Paul A. Sinsheimer, 
Vice-Pres.; H. G.:-Larsh, Cash. & Sec.; Charles du Parc, Asst. Cash. & Asst. 
Sec.; W. C. Fife, I. J. Gay, Marion Newman, Asst. Cashs.; L. E. Greene, Trust 
Officer; Frank L. Brickwedel, Asst. Trust Officer. 

Directors—Isaias W. Hellman, Chairman of the Board; Charles J. Deering, 
J. L. Flood, E. S. Heller, I. W. Hellman, Jr., William F. Herrin, Charles Hol- 
brook, Timothy Hopkins, H. G. Larsh, J. Henry Meyer, Percy T. Morgan, A. H. 
Payson, George A. Pope, John D. Spreckels, Jacob Stern. 

Bank, Market & O'Farrell Sts. & Grant Ave. 

Annual meeting 1st Thurs. after lst Mon. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $1,000; $800 Paid oo... eeeee cc ceeeeeeeees $1,500.000 $1,200.000 


Dividends—133,% per annum on paid up capital; quarterly, Jan.-Apr.-July- 
Oct. 1. 


*STATEMENTS AS OF FEB. 23, 1918-MAR. 4, 1919. 


Resources. 1918. 1919. 
Loins and Discounts 000... ccccccccccsccece Pee $17.511.727  $17.945.259 
Un'‘ted States Bonds, .other Bonds and Stocks................ 5,835 874 6,982,563 
OMiCe: RGGI Sc ast G2de) eu caeed caseh hig, cose talutinn cute hah 1,300,000 1,310,511 
Other Real Estate Owned 2.02 ooiclclccccce cece cccececccccceeee  ceeceseeeneceeeess 18,000 
OMe@t ASSOls iii oe ete ee hh Nit ae ee ee ec 340,971 694,097 
Casi sO PANS cece ihe ie Cate de a iesie se cutal ease telan death Baie la 1,423,438 1,639,505 
Case in: Bat Ks i ae ae enc ted octaleg sees 7,846,700 4,585.519 
Advances to Court TrustS .....0000..ooccccccccccececceceec cc cececceececeee  ceneeceeeeeeseees 44,971 

Total Resources ................:ccccccecseeeeeseeeeeeeeees ees $34,258,710 $33,220,425 

Liabilities. 

NC arse ose nscsts acetone ce chateaus ee eh Ac ue $ 1,200,000 $ 1,200,000 
Surp'us and Undivided Profits ............000.0000 cece. eer 2,081,900 2,120,739 
Other Liabilities ....... heron meat gine LATE Oe ee eee Cee eT 35,587 364,109 
DUC 8G Ban S.-i ee etn to 6 ce ene oi) a ei. 2,694,475 2,950,032 
Individual Deposits ..2000...0... 0.00. ccc ccc cece ceecc cece eneeccceccceceeeseceees 12,967,992 10,855.602 
Savines DeCpOstts: noc oie sd ecled ado erawed bo cecmeginaed 15,078,756 15.660.665 
Reserved for Taxes 220...0.....0.coccccecceccccccccececececececscccscceesencessees cecacecessssssease 32,278 
Fund for Advances to Court TrustS .0...0..0000..coceececccceececce cecceccececceeeeee 37.000 

Total Liabilities .......... seta eet pede te atest _........§34,258,710 $33 220,425 


‘Trust Deposits not included. 


WELLS FARGO NEVADA NATIONAL BANK OF SAN FRANCISCO 
San Francisco, Cal. 


Being a merger in 1905 of Wells Fargo & Company Bank, established 1852, 
and The Nevada National Bank, established 1875. 

; Officers—Isaias W. Hellman, Pres.: I. W. Hellman, Jr., F. L. Lipman, 

James K. Wilson, Vice-Pres.; Frank B. Kine, Cash.: W. McGavin, A. D. Oliver, 
Julian Eisenbach, C. W. Banta, F. I. Raymond, Parker L. Jackson, Roy E. 
Warner, Asst. Cashs.; L. R. Cofer, Mgr. Foreign Exchange Dept. 

Directors—A. Christeson, Charles J. Deering, Sidney M. Ehrman, James IL. 
Flood, A. Haas, Isaias W. Hellman, I. W, Hellman, Jr., Wm. F. Herrin. 
Hartland Law, F. L. Lipman, J. Henry Meyer, Percy T. Morgan, A. H. Payson, 
Henry Rosenfeld, I. W. Van Sicklen, I. N. Walter, James K. Wilson. 

Bank, 4 Montgomery St. 

Annual meeting 2nd Tues. in Jan. 
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Capital. Authorized. Outstanding. 
SNALCS S100 cc cccktesecten aces teiaee sesh ee ned e 2 $6,000,000 $6,000,000 

Dividends—9% per annum, from July 1, 1913, 8% previously. 

STATEMENTS AS OF MAR. 4, 1918-1919. 

Resources. 1918. 1919. 
Loans and Discounts 0... eeccecececccccccccceececccrsssceceecesecees $35,247,454 $35,757,575 
Bonds and Treasury Certificates 2000....0..000cc cece eeeeeeeeeees 8,432,300 12,512,307 
Other Bonds, Obes oc gcse ence needa 4,898,572 4,554,608 
Federal Reserve Stock oo... cceeeececeeccccececececeseseeees 285,000 285,000 
Bank House, Furniture and Fixtures........0...0000000000 1,713,193 1,687,485 
Cash and Sight Exchange 00.000........000....0..22c2ccceeeeceeeeeceeseceseee 19,766,359 20,401,171 
Redemption Fund ooo... ccccecceccccsceecececceecccesseveceecuaceens 300,003 300,000 
Letters of Credit and Acceptances ..............0..ccccccecceesseeeeee 1,006,561 1,286,333 
Other Assets N. O. Soiiii ieee ieiccceccccccccc cence cceececccecereneeeceeeeeeecees 240,251 383,616 

Total Resources ................cccccccecccecceecoceennacsenescccccceees $71,889,693 $77,168,095 

Liabilities. 

Capital Stock Paid Im... ecceceeeeeeeceeseeee $ 6.000,000 $ 6,000,000 
Surplus and Undivided Profits........0000 00. eeeeeeeeeeee 5,242,673 5,310,576 
CIT CUTAUIOUN 25 eo ee Sects ta cn ised ea slay detect eA al oa noob ae 5,960,002 6,000,000 
Letters of Credit and Acceptances........00... eee eeeeeeeeeee 1,291,058 1,600,360 
Dividends Unpaidd oo......ciceccc cece cccecccecececcceccccececcceserececceceea 158 2 967 
Due Banks and Bankers 0.00... ceee ec eee cee eeeeececeeeeceee 18,664,218 18,054,837 
Individual Deposits 02.0... eeeceeeceeeececeececccceseececaeees 27,501,953 33,547,082 
United States Deposits 2200... ee eececeeeeeeeeeenen, 6,090,841 5,590,108 
City and State Deposits... een eeeecneeneeeeeeees 893,067 530,712 
Other Liabilities N. O. Sconce cceece cece ccceeceeccccececneceecceceeee 245,723 533,453 

Total Liabilities 2000 eee ccwceeeseeeeeee $71,889,693 $77,168,095 

THE YOKOHAMA SPECIE BANK, LIMITED. 
Yokohama, Japan. 

Organized Feb. 28, 1880, as a Commercial Bank. 

Head office, Yokohama, Japan. 

Branch, 415-429 Sansome St., San Francisco. 

San Francisco Manager, Motoyuki Tokieda. 

Capital. 

US CRI GG. acre ih cece cectee teases Gist ec esc acdudesa se sees tach sue oad voce eon Coed dees Yen 48,000,000 
PA Me occ eet oer scutitee deat ox cabana Rl Uetast paren de erecta aA edi ne ot etls cscs deteacaiyeted Yen 42,000,000 


RGOSCPVG: PUGS oa cicceeceri are ete seca a ako wd Sods cn hese xtc uedohucat coieeeeeeeuses 
Dividends—12% per annum. 


San Francisco Branch. 
STATEMENTS AS OF FEB. 23, 1918-MAR. 4, 1919. 


Resources. 1918. 
Loans and OverdraftS 0.........cc lec cceeceeceeceeeeecee eee ceteseeceseeeee $2,134,268 
Bonds, Warrants and Other Securities.....0..000000000000e.. 207,500 
Bank Premises, Furniture and Fixtures...........0...000.0.000..0... 13.066 
Due from: Banks: ice poco hese sien et es ads eats ees 812,391 
Cash and Cash ItemS oo... ceccc ces ceeececeecesecceecececeeeseseeees 399,116 
Other Resources o.oo... ee. eeee ce ceee cee ceeeeeeen cess ceecenes nethetecese Sian! 5,730,125 

Total Resources 0.00... cece teecceeeneceeee sees ceeeneeeees $9,296,467 

Liabilities. 

Capital Stock? Peat. Ti ie ccca ss setun tenet antes dea teenaeteos ee $ 625,000 
Surplus and Undivided Profits 22000002. lee cence ceeeeeeees 172,600 
Notes Rediscounted oi. .ecc cece cccctececceccscssscccnesetecsecensccctecanceee  eesssceseeeees 
PUG tO BB Secale he eaeteees coos ssi ecrrmeeeeas arden davenacoustecdiaaseee es ee Gg DOD 
Individual Deposits 2.0... eee eeee ce ennecececececeeeeeeeeseeeees 2,708,581 
Other: Dita pili Gs or ces es es es ee acces lesa 232,731 

Total: ig Diues ik es eae co amare asec $9,296,467 
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Yen 23,100,000 


1919. 
$ 3,840,323 
382,730 
11,759 
1,021,186 
600,662 
4,962,488 


$10,819,148 


$ 825.000 
249,612 
2,926,318 
2,357,876 
4.241.696 
218,646 


$10,819,148 


SECTION FIVE 


CORPORATIONS 
PUBLIC UTILITY, INDUSTRIAL, 
LAND, ETC. 


THE 


J. G. WHITE & COMPANY, INC. 


Finance public utility and industrial enterprises. 
Purchase and sell general investment securities. 


THE J. G. WHITE ENGINEERING CORPORATION 
Design and construct steam power plants; hydro- 


electric developments; 


steam and electric rail- 


ways; gas plants; also factories and buildings of 
every description. 
THE J. G.WHITE MANAGEMENT CORPORATION 


Manage lighting, power, railway and industrial 
companies. 


43 EXCHANGE PLACE - - 


NEW YORK 
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Girvin & Miller 


DEALERS IN 


Municipal and Corporation 


Bonds 
eS 


We are at all times in a position to 
offer a selected list of high grade 
bonds for investment by estates, 
banks, and private investors. 


We invite correspondence with those 
who are desirous of obtaining infor- 
mation on any class of securities. 


We purchase outright after investi- 
gation bond issues of municipalities, 
public service corporations, land and 
industrial companies. 


Kohl Building Security Building 
SAN FRANCISCO LOS ANGELES 
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ALASKA PACKERS ASSOCIATION 
San Francisco, Cal. 


Controlled by California Packing Corporation which owns over 79% of the 
Capital Stock. 


Organized under the laws of California Feb., 1893. Owns 14 canneries in 
Alaska and 3 on Puget Sound; operated 14 canneries in Alaska and 1 on Puget 
Sound during 1918. Also owns 8 ships, 11 barks, 1 barkentine, 3 schooners and 
69 steamers and launches, 1 salmon hatchery in Alaska and ship yard at 
Alameda. Packed 1,217,556 cases and 7,251 barrels salmon in 1918. 


Officers—Henry F. Fortmann, Pres.; William Timson, R. I. Bentley, A. K. 
Tichenor, Vice-Fres.; Walter D, Motts, Treas. & Sec. 


Directors—Balfour ND. Adamson, Frank B. Anderson, C. H. Bentley, R. I. 
Bentley, Henry F. Fortmann, Warren Gregory, A. G. Griffin, C. W. Griffin, W. J. 
Hotchkiss, F. D. Madison, William Timson. 


Head off.ce, 85 Second St., San Francisco. 
Annual meeting 3rd Tues. in Jan. 


Capital. / Authorized. 
SHATCS).79 LOO: 2:85, scicvccccsec soeetend oeeccaceceeeoatvencdineves hee. cedete $7.500,000 


Dividends—Quarterly, $2 per share, from Feb. 10, 1917. 
Jan., 1894, to Dec., 1991, 75 cents per share monthly. 


Jan., 1902-Oct., 1904, $1; Nov., 1904-Sept., 1905, 75 cents; 6% per annum 
quarterly Feb., 1910-Nov., 1916. 


Extra dividends: 


1919, Feb. 10, from Insurance Fund interest income, $2 per shire; special 
dividend, $25 per share payable in 2nd Liberty Loan Convertel 44.% bonds 
at par. 


Outstanding. 
$5,750,800 


1918, Feb. 9, from Insurance Fund interest income, $2 per share; special 
dividend, $20 per share. . 


1917, Feb. 10, $2 per share. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


1916. 1917. 1918. 

Gross Profits 20000. cllleelleeececcccccccceeececeeeeeceees $2,182,483 $3,286,254 $1,602,891 
Income on Investments........ N Leite aA Ats hacen’ 117,266 162,868 230,201 
$2,299,749 $3,450,122 $1,833,092 

DGDPreCiation: gilt e 8 asiche ces lcsieleccaveraceacauedsodepics $ 200,389 $ 352,594 $ 337,958 
DIVIGGNGS: (soca Gti dee els 345,048 460,064 1,610,224 
Insurance Fund. .............00.....cccccceeeeeccceeeseeeecccceceeees 509,506 *1,789,258 *686,304 
Surplus (Exc. Insurance Fund)...... $1,244,806 $ 848,206 t$ 801,394 


*Extra dividend of $2 per share paid from this fund Feb. 10, 1917 and Feb. 


10, 1918. 
{ Deficit. 
INSURANCE FUND, YEAR ENDED DEC. 31. 
1918. 

Balance to Credit Dec. 31, 1917.00.02. ccc ccececeeeecesecceeccececceseeeeceeeeees $4,570,978 
Income from Investments, 1918.00.00... ccceceee cece secceseecceccecsseceeeeeceee 230,201 
Credit from Operations in 1918.20.00... cccecererscceeserscsstnsecsseessenseeees 1,272,397 
$6,073,576 
Dividends, Losses, Expenses and TaxeS...0................cccceccccceseces ceceeeccceee sees eens 931,310 
Insurance Fund Dec. 31, 1918.20.00... ceeneeeneeccccee ees eccceeeeees $5,142,266 
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BALANCE SHEET, DEC. 31. 


Assets. 1916. . 1917. 1918. 
Canneries, Fleet, etc. 0.0000 $ 5,260,991 $ 5,162,009 $ 5,126,459 
IA VGNUOTICS:, 3ecisccst cee cic c ea tstericcsie gate 1,807,816 2,819,823 3,358,901 
Liberty Bonds oui.i..cc cece cccecccccccsceneece  seccecccecencceeee 2,658,125 4,485,951 
*Insurance Fund Investments...................-. 2,724,925 2,870,050 2,8545850 
Accounts Receivable .200000.....00.0.. ccc eee 517,072 1,734,794 165,620 
Cash on Hand 0... ieee cece cece eeeeeeeee 932,160 757,881 160,056 

Total Assets 0.0.0... eee $11,242,964 $16,002,682 $16,151,837 


*Invested in bonds of other California corporations. 
Liabilities. 


Capital Stock: cise ccckeeccknaiendedak $ 5,750,800 $ 5,750,800 $ 5,750,800 
Current Indebtedness .............00..0020. 50,513 87,784 882,044 
Liberty Bond Installments Unpaid... 2 eee e eee cee 685,000 
Insurance Pund oo... ccee cece ec cece eeeeee 2,896,736 4,570,978 5,142,266 
Reserve for Taxe@S 200.........cc.ccccccccc cece ccceceecnee ceeceessesseeeaeee 2,200,000 1,100,000 
SUED 8 esd rettes asia aaecalneactelenteve a teeadlet 2,544,915 3,393,120 2,591,727 

Total Liabilities 2.0.0.0... $11,242,964 $16,002,682 $16,151,837 


ALAMEDA CITY LAND COMPANY. 
San Francisco, Cal. - 


Organized under the laws of California Apr. 7, 1917. Owns 740 acres of 
land within the city limits of Alameda on the west end of Bay Farm Island, 
Alameda County, Cal. . 


Officers—Roy M. Pike, Pres.; P. R. Thompson, Vice-Pres.; C. A. Beardsley, 
Sec. 


Directore—C. A. Beardsley, R. N. Henningsen, Robert Marsh, H. C. Mor- 
ris, J. M. Ough, A. C. Parsons, Stanley Pedder, Roy M. Pike, P. R. Thompson. 


Head office, 700 Call Bldg., 74 New Montgomery St., San Francisco. 
Annual meeting lst Mon. in Apr. 


Capital. Authorized. Outstanding. 
Shares; $100) 25.43 is ee ee ee ee. $1,000,000 $1,000,000 


BONDS, 


Alameda City Land Company 6% Guaranteed Ist Mortgage Certificates. 
Income Tax Not Paid by Company. 


Guaranteed by Western Mortgage & Guaranty Co. 
Secured by First Mortgage on property of Company. 


Dated May 1, 1917. Callable at 100% and interest. Due $50,000 per annum 
May 1, 1920 to 1926; $150,000, 1927. 


Interest quarterly, Feb.-May-Aug.-Nov. 1, Western Mertgage & Guaranty 
Co., San Francisco. 


Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding. ou... cccceteteeceteseeesseceeeeeeenecsesereeees $500,000 


ALEXANDER BOYD ESTATE COMPANY. 
San Francisco, Cal. 
Organized under the laws of California June 16, 1909. Owns Boyd Block, 
N. E. corner Market & Front Sts., St. Clair Building, N. W. corner California & 


Drumm Sts., and Exposition Building, N. W. corner Battery & Pine Sts., San 
Francisco, Cal. 


Officers—A. W. Foster, Pres.; W. F. Berry, Vice-Pres.; J. E. Bowser, Sec. 
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Directors—W. F. Berry, Menry St. Clair Boyd, A. W. Foster, R. M. Sims, 
W. H. Taylor. 


Head Office, 464 California St., San Francisco. 
Annual meeting 4th Mon. in Jan. 


Capital. Authorized. Outstanding. 
SGres. L00 scree Sire cere ee elie cee eseeee ye ees $1,000,000 $1,000,000 


BONDS. 


Alexander Boyd Estate ist Mortgage 5% Serial Realty Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on Boyd Building, Exposition Building and 
St. Clair Building. 


Dated June 1, 1916. Callable on 60 days notice at 102%. Due serially 
$10,000 per annum on June 1 from 192! to 1935 inclusive; $450,000 on June 1, 
1936. 


Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 


Sinking Fund: Deed of Trust provides that Trustee may release Expo- 
sition Building on receipt of $250,000; either of the other two properties may 
be released on receipt of $300,000; cash to be used in retiring bonds at 102% 
and interest, 1936 maturity to be paid first. 


Trustee, Mercantile Trust Company, San Francisco. 
Authorized and Outstanding 20.0... occ ce cece ccceeccescescnececeesseceecseseccesceneeess $600,000 


AMADOR CENTRAL RAILROAD. 
Martell, Cal. 


Organized under the laws of California Sept. 24, 1908. Successor of Ione 
& Eastern R. R. Owns 12 miles standard gauge steam railroad, Ione to Martell, 
Cal. 


Officere—Mrs. Meta J. Erickson, Pres.; F. G. Athearn, Vice-Pres.; J. A. 
McPherson, Sec., Treas. & Traffic Mer. 


Directors—F. G. Athearn, Harold Erickson, Mrs. Meta J. Erickson, H. R. 
McGuinn, J. A. McPherson, G. Petterson, M. Torreyson. 


Head office, Martell, Cal. 
San Francisco office, 709 Balboa Bldg. 
Annual meeting Ist Mon. in Oct. 


Capital. Authorized. Outstanding. 
SAT OS: S100 etre pcto cece eeae ee tae he atte ee ee $400,000 $400,000 


Dividends—lIrregular. 1910-1911, 1°; 1911-1912, 644%; 1918, 1%. 
Earnings—Year ended June 30. 


Op. Exp., Interest, 

Gross. etc. Net. etc. Surplus 
TOV re saa ese eee cccieuuces te. $89,385 $47,438 $41,948 $22,367 $19,581 
VOLO: cestceretectiseedocers Wee accade. Sted 87,717 51,037 36,680 22,830 13,850 
PUG: oe Senta ok eheeatertc ate an coseans 107,007 61,232 45,775 22,171 23,605 

Year ended Dec. 31. . 
POV6s <ccsosit Aetna ie een aiel poset: $107,909 $62,416 $45,493 $21,935 $23,558 
VOT ce titer pa st Samasittuseliacs ss cet 100,558 64,677 35,881 22,522 13,359 
DO Bi deals Stel icons tentang it a 90,044 68,452 21,592 15,526 6.066 
BONDS. 


Amador Central Railroad 1st Mortgage Gold 5%. 
income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 
Dated Nov. 2, 1908. Not callable. Due Nov. 2, 1938. 
Interest May-Nov. 2, Union Trust Co., San Francisco. 
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Sinking Fund, commencing Feb. 1, 1913, 2% of bonds outstanding. 


Amount in Sinking Fund, Casb.............c ccc cece ccc ceececteeeeeceeteeeeeeeseeee G1, 337 
Trustee, Union Trust Co., San Francisco. 
OUTStANGIe. . secik ede stare eshte cea dace dee ad tae nee echt ne neater isha eee OOOO. 
| 9 Gabe) 1 0 6c) § 0) ~<a iy ) 9 8 COUneRe en Rte on Sar eee NOt ret 8 er Sealer Be eee eo ee Ene eC et Oe ees eee 44,000 
AUthOrizeG ee ae ee Mates eet a eS $300,000 


ATLAS POWDER COMPANY. 
Wilmington, Del. 


Organized under the laws of Delaware Oct. 18, 1912. On Jan. 1, 1913, took 
over certain properties of E. I. du Pont de Nemours Powder Co. In June, 1915, 
took over the Giant Powder Co. of California, paying $110 cash per share or 
exthanging 9/10 of a share of Preferred and 18/100 of a share of Common stock 
of the Atlas Powder Co. for each share of the Giant Powder Co. 


The Company began business in 1913 with 3 high explosives plants located 
in New Jersey, Michigan and Missouri, and 4 black powder plants located in Ten- 
nessee, Illinois, Oklahoma and Kansas. In 1913 acquired the high explosives plant 
formerly operated by the Potts Powder Co. at Tamaqua, Pa. In 1915 The Giant 
Powder Co., Con., was acquired with high explosives and black powder plants in 
California and British Columbia. In 1916 purchased the Fort Pitt Powder Co., 
acquiring by this purchase a black powder plant in western Pennsylvania. 


July 1, 1917, acquired entire capital stock of Richards & Co., Inc., Zapon 
Leather Cloth Co., and Celluloid Zapon Co. 


Officers—W. J. Webster, Pres.; J. F. Van Lear, Vice-Pres.; W. A. Layfield, 
Vice-Pres. & Gen. Megr.; Leland Lyon, Sec. & Treas. 


Directors—W. A. Layfield, Leland Lyon, Leonard Richards, Jr., John S. 
Scott, J. F. Van Lear, W. J. Webster. 


Head office, Wilmington, Del. 
Annual meeting, 3rd Tues. in Mar. ° 


Capital. Authorized. Outstanding. 
*Preferred 6% Cumulative, $100.00... $10,000,000 $9,000,000 
COMMON «SOO! oss os in olece sate ten teca idee nomen tune Gsnemabaesbaiees 10,000,000 5,002,400 


*Redeemable at 110 and dividends on Aug, 1, 1925, or on Aug. 1 in any year 
thereafter. 


Apr. 21, 1916, $1,439,600 par value Preferred stock and $833,700 par value 
Common stock offered to shareholders at par. Entire amount subscribed and 
issued. 


Dividends—Preferred, quarterly from Feb. 1, 6% per annum. 

Common—March 10, 1919, 3% Paid. 

1913, 144%; 1914, 66%; 1915, 11%%; 1916, 25%; 1917, 26%, including Red 
Cross 1%; 1918, 21%; including Red Cross 1°. 


INCOME AND PROFIT AND LOSS, YEAR ENDED DEC. 31. 


. 1917. 1918. 
POSS SCS race Se Ee host ec ara Stee pa asharaeuaceue eee asa resees tedden $27,487,630 $35,766,620 
Cost of Goods Sold, Delivery and Other Expenses........ 24,449,261 33,583,625 
Net Operating Profit 0.000.000. eee $ 3,038,369 $ 2,182,995 
Other Income (Net) o0u.....20..... ees eecnceeecccenessssnnccceceeeeeensseneces 12,112 79,299 
Net Income for Year. .iu............ccccccccceceeece ce eeeeeeeeeee eee $ 3,050,481 $ 2,262,294 
Undistributed Profits Beginning of Year........................... 2,834,248 4,097,600 


Amount Available for Dividends or other Appro- 
Driation: =22.4i.22ceene ee eee $ 5,884,729 $ 6,359,894 
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* 1917. 1918. 
Dividends and Interest on Temporary Receipts: 
PPTGlOrreG:. i250) tes eve ett eiy eile Se ie idea $ 486,513 $ 640,200 
COMVINIOD hsb heres te ee oleate haute 1,300,616 1,050,504 
TOU Sei Ni Se he aoa ao Site nde ae teen ee $ 1,787,129 $ 1,590,704 
Undistributed Profits 2.0000. cee ee cccesececceceececeseeeeees $ 4,097,600 $ 4,769,190 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Plant Properties, Equipment, Good-Will, Patents, etc.....$12,299,649 $13,050,861 
COGN, hike belek i Sct eae anaes eats ete at ante nite ake hag de mursdonl ota 1,634,073 1,792,367 
Bills and Accounts Receivable..............0.0..00.cccccceceeceeeeeeee cae 3,956,470 4,956,037 
Finished Product .20..00....ccccc cece cccecceecceccececececcecencceceecceeeeeecere 1,559,307. 2,029,222 
Materials and Supplles 2........00 cle ecec ccc ce cee eneeeceeecees 5,922,781 4,354,674 
Outside Real Estate and Securities Investments............ 700,366 1,226,590 
Deferred Debit Items (Net) ........0..000 occ eee ceeeee sence 63,027 30,804 

TOtal: ABSCUS” oo ie ee eae $26,135,673 $27,437,555 

Liabilities. 

Preferred: “SlOC i: cuca oa ate erage ds teas $ 9,000,000 $ 9,000,000 
OUT TNTOTN SUC CR ost etna vereeti sd ed 5,002,400 5,002,400 
Notes and Accounts Payable (Including Accrued Fed- 

eral Taxes, Interest and Accrued 6% Dividend on 

Pret StOCkK)  sessscccesenteeciaseccsetseacewstepensnecieesenesasiateostsases 5,500,670 5,737,353 
Contract. Advance: 2c5c bikers ete aioe Aes 500,000 250,000 
UCSC RV CS: ioe tactic ea ee euores cane Seales eter ak dS 2,035,003 2,678,612 
Undistributed Profits 2.00... cececeee sees cenececeeneecneenees 4,097,600 4,769,190 

"POtal ia Dilities « jscliiks. aie etectacte le Sore ios hace dt $26,135,673 $27,437,555 


Subject to Contingent Liability $31,394 for Customers’ Notes Discounted. 


THE GIANT POWDER COMPANY, CONSOLIDATED. 
San Francisco, Cal. 


Controlled by Atlas Powder Co. through stock ownership. 


Organized under the laws of California Aug. 22, 1892. Manufacturers of 
dynamite, high explosives, etc. Owns about 1,000 acres at Giant, Contra Costa 
County, where dynamite plant is located; also black powder plant at Clipper 
Gap, Placer County, Cal., about 100 acres at Telegraph Bay, and dynamite and 
black powder plant on tract of 2,200 acres at Nanoose, both near Victoria, B. C. 


Officers—R. H. Rennie, Pres.; Leland Lyon, Vice-Pres.; Isaac Fogg, Treas.: 
W. W. Shilling, Sec. 


Directors—Geo. A. Moore, Chairman; Leland Lyon, E. W. Maynard, R. H. 
Rennie, W. H. Roosa, W. W. Shilling. 


Head office, First National Bank Bldg., San Francisco. 
Annual meeting last Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Shares, SLO soceeeisscsd ences ota sccheolieeeys $5,000,000 30,000 shares, $1,737,369 


BAKER, HAMILTON AND PACIFIC COMPANY. 
San Francisco, Cal. 
Organized under the laws of California Dec. 26, 1917, to conduct business 


as jobbers of hardware, iron and steel. Consolidation of Baker & Hamilton and 
Pacific Hardware & Steel Co. 


Officers—Alexander Hamilton, Pres.; W. T. Smith, lst Vice-Pres.; Philip S. 
Baker, 2nd Vice-Pres.; A. S. Hoimes, Sec. & Treas. 
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Directore—W. T. Smith, Chairman; Philip S. Baker, Herbert Fleishhacker, 
Alexander Hamilton, A. S. Holmes, Jesse W, Lilienthal. 


Head office, 700 7th St., San Francisco. 
Annual meeting lst Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 8% Non-Cumulative, $100......0000000000000000... $3,000,000 $2,500,000 
COMMON, S100 oie oid oe sedteca enn sbigindeseeceatesd 1,250,000 600,000 


Dividends—Preferred, quarterly, at discretion of Directorate, 8% per annum. 


BEAR VALLEY MUTUAL WATER COMPANY. 
_ Redlands, Cal. 


Organized under the laws of California June 15, 1903, as a mutual water 
company. Distributes water to stockholders only. Owns reservoir, pipe lines, 
ditches, etc. Population served, 25,000. 


- Officers—H. H. Garstin, Pres. & Gen. Mgr.; E. M, Lyon, Vice-Pres.; I. M. 
Lamb, Sec. & Treas. 


Directors—J. N. Clark, G. B. Dunham, J. S. Edwards, A. E. Frye, H. H. 
Garstin, F. M. Hunt, E. M. Lyon, A. T. Park, J. J. Prendergast, A. C. Sharpe, 
A. G. Simonds. 


Head office, Redlands, Cal. 
Annual meeting 3rd Wed. in Nov. 
Capital. Authorized. Outstanding. 
Shares, > 9°41 Rae ene ORR PPE re ON rE RAPPER SRR PR Se Ee $2,000,000 $1,670,540 
BONDS. . 


Bear Valley Mutual Water Company ist Gold 5% 
2% Income Tax Paid by Company. 
Secured by first and subsequent lien on all property. 


Dated Jan. 1, 1906. Callable after Jan. 1, 1916, at 105. Due serially to 
Jan. 1, 1951. 


Interest, Jan.-July 1, Title Insurance & Trust Co., Los Angeles. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


OUISEANGINE . 6.20 oe eee cise ronan ee eta $669,000 
1 S221 0b a2 | Game Re Reese Oe ta Ne Ore ta PON NEMAT RI SUOMI STC are aor te Wen Det Ty Mrrsines Stent arian Tr aTeY A mNnC In er ere 70,800 
FROSCE VCC icone ction a sar Sousa Sage Ries ad ee tine sane eau weed tae cee abies 160,200 

PRAT VOT ZC Gees sets cee score css ac tee eel sus co) Aan Saute shee vedi usthas ciate e taney $900,000 


CALIFORNIA CENTRAL CREAMERIES. 
San Francisco, Cal. 
Organized under the laws of California Dec., 1905. Manufactures dairy 
products; operates 14 creameries in California, 11 plants owned, 3 leased. 


Officers—C. E. Gray, Pres.; B: G. Tognazzi, Vice-Pres.; J. Freuler, Treas.; 
K. H. Keefer, Sec. 


Directors—G. A. Berton, J. Freuler, C. E. Gray, R. N. Gschwind, Gavin 
McNab, J. Henry Meyer, Chas, C. Moore, Frank Nazro, B. G. Tognazzi. 


Head office, 425 Battery St., San Francisco, 
Annual meeting Tues. after 4th Mon. in Mar. 


Capital. Authorised. Outstanding. 
SH APCS SLO: cocci el a ea ea $1,000,000 $900,000 


Dividends—Quarterly, 85 per annum from Jan. 1, 1917 
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BALANCE SHEET, FEB. 28. 


Assets. 1918. 
Plant Investment .22..020.22ooeleecececceccec cc eccceeeceecccneecececeetsecenesees $ 984,210 
Less Reserve for Depreciation 200.0000... cccec cc ceceeeeeeeee 175,621 

$ 808,589 

GL Ug) oy 0 SAME PRE oRANA IN RISD I SEEN SIERO ELSI SR nt one? PE: Er eee TE 724,174 
Other ‘Investmvents = c22 he slocs stated cssacaegeeesepclccssied scl ebaeaeeeeee . la Bechodaceks 
Deferred Expense@8 _oooo..i.o...00cccce cece ee cec cee cece cece eee cree eeee tees ees 12,913 
OUNCE ASSCUS a2 reece a Ae cess eta Se dt 68,504 
U.S. Liberty Bonds: vackiiesctceendk cheikh elit Retain “Dacca 
Total ASSES ncn cncccccccceccccscccctedcccccdcccescussecsccvevacovsnocsdenes: $1,614,180 

Liabilities. 

Capital “Stes - ooccscseseSrecet reg inven sats cxsnneecbuasGn cheep antiecdusendatusbigaemees $ 681,900 
INGUOS PAV aS) nha k ee ata eta Pesce added hy was sok ict vs 285,000 
Cream and Miscellameous Drafts.......0.....000.0c coc cccccceecene | ceceueecceceee 
Accounts Payable—Current _....0.0000..0.0.00. oo ceeec cece eee e eee 228,110 
Reserve for Income and Excess Profits Tax........0.00.00000000... 58,000 
Other REse@rves: ss ce2eccc scsi iesec se cccsedcercens pede idea iganaciiedinaadebenagetes 43,289 
oY ol.) Fame epee ann a PEN ape eT ND re rT DE nT CeO ORR Core 317,881 

Total Liabilities 2.000000... eee ceceeeee $1,614,180 


CALIFORNIA COTTON MILLS COMPANY. 


Oakland, Cal. 


1919. 
$1,217,739 
286,069 


$ 931,670 


880,498 
28,470 
9,469 
2,707 
37,600 


$1,890,414 


$ 900,000 
115,000 
228,955 

82,612 
123,217 
83,814 
356,816 


$1,890,414 


Organized under the laws of California Aug. 9, 1883. Owns land and build- 
ings at Oakland, Cal.; operates fully equipped cotton, jute and hemp mills. 

Officers—M. R. Higgins, Pres.; John A. Hooper, Warren D. Clark, Vice- 
Pres.; J. Y. Millar, Treas.; W. D. Hamilton, Sec.; J. R. Millar, Gen. Mgr. 

Directors—J. F. Carlston, Warren D. Clark, D. Ghirardelli, M. R. Higgins, 
John A. Hooper, Frank D. Madison, Victor H. Metcalf, J. R. Millar, J. Y. Millar. 


Head office, East Oakland, Cal. 
Annual meeting 2nd Fri. in Feb. 


Capital. Authorized. 
Preferred 8% Cumulative, $100 .......000000000 $ 500,000 
Common, $100 | 1:./.cdccinns oi Gaines eisai eee 2,000,000 


Outstanding. 
$ 500,000 
2,000,000 


Dec. 27, 1918. Capital increased from $2,000,000 to $2,500,000. 5,000 shares 
of Preferred 8% Cumulative stock authorized offered to shareholders at $100 
per share, one share of Preferred for each four shares of Common owned. 


Preferred stock has preference as to assets and dividends. 


60 days’ notice on any dividend date at 105. 


Dividends—Preferred, quarterly, from Jan. 15, 8% per annum. 


Common, quarterly, from Jan. 15, 697 per annum. 


Redeemable on 


Net Income—Net Income for 1918 after allowing all depreciations, $250,567. 


BALANCE SHEET, DEC. 31. 


Assets. 1917. 
Re@al- WSta te asic. ol elt ete ets a e  iee $ 193,926 
15115 010 6&0 1-2: Saaeeeneneeee reer aited ee pars Gi aneEE ny te os Wricrnes Serene nny RE Rere nny tt ean aes 506,126 
Machinery and Machinery Supplles .......... ce cessseceeeeees 1,018,186 
SUMO LCCUNS: coast spas fess pacedunsd i nes ctontey peta Socte intpece tae tteteweenias 8,958 

| E iA $1,727,196 
Less Depreciation Reservé EER a AI Lesa ee rer eee a ene Tere e ee 145,770 
ee $1,581,426 
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1918. 


$ 178,949 
519,900 
1,194,778 
11,911 


$1,905,538 


285,769 


$1,619,769 


CORPORATIONS 


° 19172 
Deferred Assets—Preferred Insurance 5,888 
Suspense (in course of Collection)...........0.00000000000 ee 185 


Employees’ Liberty Loan Bond Account.......00000.0000000000000.0.... 7,137 
Outside Investments—Liberty Loan Bonds .....0000.0000000000000... 31,600 
Accounts Receivable 220.22... eceec cece cose cceeeceecececeeeeeeeeeeee 280,108 
Notes Receivable—Secured o2..0......oo. cece ccceeeecececcecceeesecceeee ccessseecccceees 
Cotton Loan Advances 0000... cece eccceeeceeceecececeseesececceene 9,236 
Manufactured Goods on Hand 0.000.....00.0.0c ccc ececee ee eeeeeeeeeee ee 354,168 
Raw Material on Hand W000... cece cee ce eee eeeee 905,452 
OS IN i tt cy cent eete cee ee cbthaattere tian hati dealin Soma eus terete ack ena teas 40,316 

TOtal: -ASSCUS « cesecccplecii cps acim Dsshsead Seceatoudenzcusspealoteece $3,215,516 

Liabilities. 

COTO TE UOC ieee esr eet ee deci taco ees $1,600,000 
SED gg 0) UC ae ets ee OES? er de Oe er EG MS AE EE Ee een ee aS 401,812 
Reserve for Income Tax and Dividends...............0.000000000000... 45,000 
Employees’ Liberty Loan Bond Fund................000.0000. ee 7,137 
Accounts Payal ©: nosis cee coed costes es 119,361 
Accrued Wages 20.0..................2002- Bid est cuseay acts cue tate ccp ase: - 21,406 
BRULTS AV Oe co ese es tne eae Reale ntactiarl aenedsees 1,020,000 
Sundry Wid Dine: *scveckece 25h este ee eee 800 

TOteh. Le Oitle sy ieccosccccsecitis avccccssnecsasascese ceaiseswsaancovecsaeees $3,215,516 


CALIFORNIA DELTA FARMS, INC. 
Los Angeles, Cal. 
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‘1918. ° 
3,446 
338 
2,180 
20,283 
391,124 
29,100 
373,349 
653,351 
13,710 


$3,106,650 


$2,000,000 
107,379 
55,000 
110,366 
43,905 
790,000 


mewenseccooccor —_ 


$3,106,650 


Organized under the laws of California, Nov. 1912. Owns 39,337 acres 
of delta land lying along the San Joaquin River in San Joaquin und Contra 
Costa Counties, Cal., which hag been reclaimed and rented for farming opera- 
tions. Is also engaged in reclaiming river lands for others under contracts. 

Officers—Lee A. Phillips, Pres.; Isaac Milbank, John B. Miller, Vice 
Pres.: Howard S. Dudley, Sec. & Treas.; Geo. M. Burton, Asst. Sec.; Geo. 
A. Atherton, Gen. Mgr., A. W. Morgan, Aud. 

Directors—W. W. Beckett, Frank C. Bolt, George I. Cochran, W. H. Davis, 
J. C. Drake, Howard S. Dudley, Herbert Fleishhacker, George S. Garritt, Robert 
Marsh, Isaac Milbank, John B. Miller, Lee A. Phillips, H. M. Robinson, William 
R. Staats, Russell McD. Taylor. 

Head office, Trust & Savings Bldg., Los Angeles. 

Annual meeting last Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Sliares)..°$100) ~seccecioseccacnc neice ew aera $8,500,000 $8,100,000 


Dividends—Semi-annual, Apr.-Oct. 1, 4% per annum from April, 1918. 
3.6% per annum paid in 1914, 1915, 1916; 2.9% in 1917; 4% in 1918. 


Earnings—Year ended Dec. 31. 


Expenses, Surplus 

Gross Taxes, | Written for 

Revenue etc. Net Interest Dividends Off Year 
T9D8 ccc oecss: $662,013 $249,616 $412,397 $113,752 $270,000 $20,543 $ 8,102 
TORS. Asct wasseesss 727,001 229,548 497,453 131,893 286,140 27,617 51,803 
1916 ow. 768,098 234,301 533,797 137,854 291,600 37,335 67,008 
bE» ley Sateen 891,717 276,613 615,104 165,000 234,900 41,375 °173,829 
1918 oe... 868,526 308,936 559,590 165,000 162,000 ¢154,591 77,999 


*Includes dividend of $162,000 earned in 1917, declared payable April, 1918. 


t+Includes $26,459 discount on bonds written off and $92,215 cost of bond 
redemption. 
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cere eet oss oe 562. BALANCE SHEET, JAN. 15. 

Assets. 1918. 1919. 
Real "WSta te: tcc 2252 soho ese Bees he ee oa Dugan nt oseseee trast $ 8,463,342 $7,536,484 
Permanent Improvements  ....2...200...00000.0co0lecceecee cece eeeee ce eeeeeee 1,952,410 579,012 
Personal Property 0.2... cc ccc ccc cece e esescceeccecccenceeeers 384,749 353,969 
Bills Receivable —.............. sieht esd 77,605 4,000 
Mortgage Note Secured on “Real Estate. thang sche ah utara A ilahcton ss 272,700 270,700 
Sundry Debtors 02..2200000220o cece c lec eect cece cc eeeeceeeeeeeeeeeeeeees 57,585 70,163 
Crops on Hand. Hi Aes tanta siden tata he deaatl Sh aren dina lit oath aged al Rae's 10,796 109.067 
Insurance, Unexpired eee hi Code, Meares ait Catia tiara hei tee te mal sheen 6,177 6,296 
Interest, Prepaid 200... e cece cece ccs ce ceeeeec ee cereeeeneees 924 908 
Bond Discount Account 200000000000... cie coc ee eee eeceeeee cece ee eee eee 26,459 eee. 
Bonds, U. S. Government Liberty _.0.....00000000.0ccce eee 30,000 24,350 
Reclamation District Bonds, Par Value.............0..00000000000... 158,000 149,598 
Holland Land Co., 3,500 shares.........000.0..00..0000cc ccc cette eee 1 
Interest Accrued 000.000.0022. eee eee ee ee Ree Te, BOO — “secsxuusiededy 
Reclamation District Warrants 2200.00.00... cece eens 29,912 114,343 
Discount on ecavemte 28 | 6] « Cane eee oe Hen geen oa Orle ne erer 300,000 300,000 
Cash . eae etat estat leene hit cet cert tester oat ae eed Nhe pe ee aaa 52,647 11,103 

Total Assets 2... cee cece ee cceceeeeccalereeeeeeeees $11,665,859 $9,529,994 

Liabilities. — 

Capital: Stock. ciccck, 2 each elie ei heise i dn ed $ 8,100,000 $8,100,000 
ROWS epee secre ea eration eee eer eee. ee POO AIOO 622,000 
Bills Payable . et Skea prchun dus teseaumdts: cals ual aici uate cttane nada Lato Abe ecta nas 135,000 175,000 
Sundry Creditors: icc es i ee ee 2.136 5,284 
Interest ACCIUC ncccicceiccccccccccccscciclc ec tec cceaceseccscscncs ee spestecevoseenssades 13,985 3.380 
Reserve for Dividend Payable April, Current Year........ 162,000 162,000 
Depreciation Re@S@rVeG oun... ieee cece cece ce enccecee eee nese ecsecceeewer ees 100,112 120,403 
Rent Paid in Advance... Lcoteecg eect, 7 eeetioeiee et 14,257 
Suspense Account: Reclamation District... DAS arte arcana toca sareneteatenes 7,715 
Taxes ......... ered MI Nl ANS ete oe acetates Ace SI alee aaa nates 17,814 19,143 
Surplus at Date Bde a dD aaaue eres aac taster nees Muse etesecs Seo daetedecoueeten te 384,812 300,812 

Total Liabilities .............. ems $11, 665, 859 " $9, 529,994 


Note.—Company has a sontineent. liability se $2, 359, 900 Reclamation Dis- 
trict bonds Berane on Company: 8 Properties. 


BONDS. 


In order to facilitate the sale of their land the California Delta Farms, Inc., 
has organized seven reclamation districts which have authorized, issued and 
sold to the California Delta Farms $2,878,000 bonds, $2,750,000 of which have 
been deposited with the Los Angeles Trust & Savings Bank, Trustee of the 
California Delta Farms, Inc., lst Mortgage 6% bonds, to be exchanged, par for 
par, for the California Delta Farms, Inc., lst Mortgage 6's. This exchange has 
been largely effected and on its completion the California Delta Farms, Inc., 
lst Mortgage 6% bonds will be cancelled under the mortgage deed. The fol- 
lowing are the reclamation districts so formed: 


Bonds 
Dist No. Island or Tract. County Area Outstanding 
2024 ooo Orwood Tract ................ Contra Costa .......... 3749 acres.......... $276,000 
DUG: erectus Holland Tract ............ .Contra Costa .......... 4293 acres.......... 376,000 
2026. sicczace Webb Tract .................. Contra Costa .......... 5523 acres.......... 476.000 
DOLD eal, Mandeville Island ...... San Joaquin .......... 5438 acres.......... 412,000 
rd, ae Bacon Island ................ San Joaquin .......... 5625 acres.......... 476.000 
2029). ccaxteuces: Empire Tract ................ San Joaquin .........3708 acres.......... 362,000 


STATEMENT AS OF APR. 1, 1919. 


California Delta Farms, Inc., 1st Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all Property now owned or hereafter acquired. 
Dated Dec. 1, 1912. Callable at 105. Due Dec. 1, 1982. 


Google 


CORPORATIONS 103 


Interest June-Dec. 1, Los Angeles Trust & Savings Bank, I.os Angeles, 
Anglo-California Trust Co., San Francisco, or Bankers Trust Co., New York. 

Sinking Fund, $100,000 annually on Oct. I, 1917, 1918 and 1919; there- 
after annually on Nov. 1, 4% of amount of outstanding bonds, funds to be 
used to purchase or call those bonds. $100 per acre to be paid to Trustee 
on all lands sold and released from mortgage. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


CUE Te ha see as ce eed tse scte sees eee ns ese aoe $400,000 
Purchased or Exchanged for Bonds of Reclamation Districts ...........00..... 2,350,000 
BGI Uh SCP sia baa i ate tse ema ins escesa i scdasonau tics Sosuche vedo ndsard aa asne nus 550,000 
Retired by Sinking Fund Se ee eae 200,000 

PATCH OPIZOG | otic oe se ee ee ota $3,500,000 


CALIFORNIA HOTEL COMPANY. 
Pasadena, Cal. 


Organized under the laws of California Mar. 5, 1917. Owns and operates 
the Huntington, Maryland and Green Hotels at Pasadena, Cal. 

Officers—D. M. Linnard, Pres.; C. E. W. Moore, Vice-Pres.; F. C. Rivinius, 
Sec. & Treas. 

Directors—A. J. Bertoneau, Frank P. Flint, D. M. Linnard, C. E. W. Moore, 
E. C. Rivinius, F. C. Rivinius. 

Head Office, Hotel Maryland, Pasadena. 

Annual meeting May Ist. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.......00000 0 eee $ 500,000 $ 500,000 
COMMON: “SLOO! veils lee eaten ces ov ieca le easenneng Aico ee oe 1,500,000 1,500,000 

BALANCE SHEET, MAR. 31. 

Assets. 1918. 1919. 
TOA eect Ae heen Gatti hantccicedans sits: detstlacan ed uenu nee O06, TOD $1,006,725 
Buildings and Improvements 0000000000000... cocccceccscccccceccccceecesensesece 2,444,905 2,452,570 
Furniture and Fixtures ..22oooo.0000.0..0o oc cccccccccccccccccecccceecececeeeceeeee 770,563 785,601 
Miscellameous Property .0......0.....eccccccccecsececescenccecececececececeeseserenee 10,894 11,591 
Cash on Hand) oon. ccccc. cccccec ccs cecccceccsseeecsensee Pipa le nied 29,353 54,555 
PIV ONLOIICS x sxcccscttn ss hose twas cede gas eigaet anda Sees een teng men ieetuste hile 26,575 32,378 
Accounts Receivable ....................... Satie, Bit deat hd loh eA ce et 64,096 100,366 
Miscellaneous Assets o2.0......00 ee eececccccecccece cecccceeececeusseeasssnseeces 5,947 5,623 
Deferred Charges .0..........0000 cocccclecccececccceccecceccececececccacecesscencceceeee 247,997 238,206 
Suspense [tems ooo... cee ceeeeccceceececeecceecececsacessececeeeeceences 362 1,748 

TOtal ASBOUS oclug ei eae eed eee dg $4,607,407 $4,689,363 

Liabilities. 

Preferred Sto cote ieee taki ee eee Spigecntatedee $ 500,000 $ 500,000 
Common Stock .00000.....000000. Bde hee diae tes ti tance soo Nicaea ae 1,500,000 1,500,000 
Bonded. DED - xicccctecigs Feosctesscsste lt ccc sues eh acess anaes *1,950,000 1,850,000 
Accounts. Payable cic skeet ee tes aueciuhete sca sine easdeesnadets 80,157 107,209 
Notes and Contracts Payable 20.00.00... ceccceececceceeeececeeeee SO;S0 —2iasisewecstanks 
Unpaid’ Pay rons nis ress ee ae cid ora ual ec et ashi uaeies 19,116 32,576 
Deferred Liabilities 22.00.0000 cece ccc ceceee ce cece ee eceeceeneeee 11,066 29,998 
Suspense [tem 20... cece ecce ce eceeccecennce coccceceseerearerssecseeseceeeeees 36 903 
Surplus and Undivided Profits 2000.00.00. ee eee eee 511,157 668,677 

Total Liabilities 2.0.0... e cee eeeeeeeee eee $4,607,407 $4,689,363 


* After deducting $50,000 cash reserve for bond retirement. 


First Mortgage 6% Serial Bonds Secured by Improved Income Producing 
City Real Estate 


Established 1882 S. W. STRAUS & CO. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 


THIRTY-SEVEN YEARS WITHOUT LOSS TO ANY INVESTOR 
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BONDS. 


California Hotel Company ist Mortgage 6% Serial. 
2% \Income Tax Paid by Company. 


Secured by First Mortgage on all property. 


Dated Mar. 15, 1917. Callable May 1, 1918, at 103. Due Serfally each year 
on May 1, $50,000 1918; $100,0U0, 1919-1920; $125,000 1921-1926. 


Interest May-Nov. 1, Office of S. W. Straus & Co., San Francisco. 


Sinking Fund: Deposit monthly 1/12 of interest payments due during cur 
rent year. In Feb., Mar. and Apr. of each year % of year’s principal payment. 
Trustee, S. W. Straus, Chicago. 


Oute tana tne acceso aes essa eee ene eee ee eee $1,850,000 
| £21 6 | a <0 PARE em REE E EC UnYAEAI De Foe tt AP RENIN BADD AER ES ORT AEC TEENA TERN TIE wey MUSA ea RE eR ORL Ane 150,000 
PRULTOF AZO crc ort ad ee teste Ae ean uc ee ee a at $2,000,000 


CALIFORNIA INSURANCE COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in 1861. Retired from business fn 
1892. Was re-organized in June, 1905. Conducts a fire and auto insurance busi- 
ness. After the San Francisco fire shareholders paid $1,830,000, $305 per share, 
in assessments to meet losses. 


Officers—C. J. Holman, Pres.; W. E. Dean, Vice-Pres.; Geo. W. Brooks, 
Sec. & Treas.; B. A. Sifford, Asst. Sec. 


Directors—Spencer C. Buckbee, W. E. Dean, A. Haas, C. J. Holman, Chas. H. 
Jones, James K. Moffitt, Judge W. W. Morrow, B. P. Oliver, William Thomas. 


Head office, 550 Sacramento St., San Francisco. 
Annual meeting, 3rd Mon. in Jan. 


Capital. Authorized. Outstanding 
Shared, $40) cscs cosets cece elas $400,000 $400,000 


Dividends—Discontinued Nov., 1913. Previous!y 50 cents per month froin 
July 1, 1908. 


Income. 1916. 1917. 1918. 
NOt Premiums 556 ee oe oA ete $629,863 $824,369 $1,070,426 
Interest and Rents ..............000000. 0. wee. Shula ei. 54,558 67,718 76,608 
All other Income 0000.0... cece cceececeeeeecceeeeeeee 16,645 7,105 4,132 

Total Income 2000......... ee eeeeceeeeeeveee $701,066 $899,192 $1,151,166 

Expenditures. 

Net Losses? Paid icici5 sii Fite erie kk $195,980 $279,712 $ 280,847 

Commission and Brokerage .....................ceccc.e cesses 147,065 184,895 243,261 

Taxes and all other Expenditures... 178,626 161,978 214,897 

Total Expenditures 2.000.000.0000... eneen., $521,681 $626,585 $ 839,005 
BALANCE SHEET, JAN. 1. . 

Assets. 1918. 1919. 
Bonds; Market Value incscacush 2icnwed eect pea auets $ 649.671 $ 960,041 
Stocks, Market Value: ......5dccicneiek ere winnie 83.265 90,388 
Mortenge LOO: 4:42cicietie han iee, eee ea 464,467 441,387 
Cash in Banks and OffiC@...0.0..0 occ cece ccc cce cee ccce en ececeeceueeeeeeens 155,470 154,875 
RGal. WStatee cic et cics cicero op alent ae 60.000 60,000 
Uncollected Premiums, Net 20....0.... cee ecec cess see eeeeeecceeceees 153,230 151,997 
ACorued IMteres tos icoss a aged seaditiess eaeusssas eseaeenccetneaecs 13.164 14,599 

PPOtAl --ASSOUS) score Sis 5 Geet oa ees toate decays h tad toateaadeee: $1,579,367 $1,873,287 
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Liabilities. 1917. 1918. 
Cas CADIUA): a.ci.5 2c osGe ra totees ladders ateo toutes nearer ead $ 400,000 $ 400,000 
Reserve for Unexpired Risks .0000......00 cece eee *675,916 752,211 
Reserve for Unpaid Losses .000........cceec eee cc cc eeseeee ccc ceneeceeneees 53,992 68,388 
Reserve for Unpaid Taxes 20000...0000.0000 cece tecce cee eens cence eee 24,000 32,500 
All-Other Wis bilities: 22.03 f.0 ed eet reseed ed aeons 11,208 12,708 
INGE SUE DIU: aceite ch athetsek i eae eeacatt cn tures: 414,251 607,480 

Total Liabilities 2.0... cece cneeeee eee ees $1,579,367 $1,873,287 
*Includes excess deposit of $28,157 in Canada. 
Increase im Surplus oon... cece cee cece eee cecs cneeenceeccenecessenees, $ 89,113 $ 193,229 
Increase in RES@rve oun... cece cece cscs cece ce ceeee cee eeeecceeececeneeceneee 142,370 104,453 
Increase in ASSets 0...........eccc cee eeeeenceeeceeceececeeeneeseeeeeecteneesesecseatensea 269,393 293,920 
Increase in Premium Income ...00....0....0.. 0. ciececclceccceceeceeeeecee ee eeees 194,505 246,057 
Surplus to Policyholders .0.0.0...........occcccec cece cecee cece cece cee eeeceececeeeee seensecesseeecee 1,007,480 


CALIFORNIA-OREGON POWER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 15, 1911, to succeed the Sis- 
kiyou Electric Power and Light Co., organized in 1902 and which absorbed the 
following companies: Prospect Construction Co., Rogue River Electric Co., 
Ashland Electric Power and Light Co., Klamath Falls Light and Water Co., 
Klamath Falls Power Co., Klamath River Power Co., Klamath Power Co., Mon- 
tague Electric Light Co., Little Shasta Power Co., Yreka Electric Light Co., 
Fort Jones Electric Co., Etna Electric Light Co., Kappler Electric Power Co., 
Dunsmuir Light and Power Co. and Mossbrae Falls Electric Light Co. Has 
since acquired Glendale Light & Power Co. 

Owns and operates the following hydro-electric plants: 


*K.V.A 

BOE CCC sls ese oe aac a ce werner cance 2,875 
SHGSCa FIV Ol soos sie cede tasioeeaa tn ace eee eee to gece Moshe tA oie 450 
PPEVUTEV EY? CLV GL coisas esate cca tb aa ean hc Bieeea uses as Oust aee cu seaasetntaiddealae ROU nat thats eae 320 
COD COS ec ns staan eck tea an he ace ga eats Nad tS Stel el Nts Neuheisel: 12,500 
OT6) (6 (AM 6: i ieee piece ae ieee ne en mm roc atm MIEN 5 Ord Fy EERE, Ona CE SUNY REO PEC GT Oe AE One cen EO PEE A eS 1,950 
POS DCC Es IN Oia Bae ts Fase ean rset eed rugs ee ete gene nests tatie de lace an 200 
POS PGCE NOs aac ia terete es ae cn vented tes nila as AO icaess Seats att 4,700 
Klamath: Falis: NOs). ess ee othe een haces Se et te es 750 
Klamath Falls: NO. 2 045 ot tee kcecr vows werent eueieal ead ene ceredtaatoauecds 350 
i Wa); Peeetcen ee cree Seine ene eRe oR LUT EE EMEC RREY TER OEE WDE SEA Teen REMC Re Nae 24,095 


*Kilo Volt Amperes 3/5 of 1 Horse Power. 

Water works at Klamath Falls, Ore., and Dunsmuir, Cal., 435 miles high 
tension circuit furnishing the towns from Glendale, Ore., to Castella and Trinity 
Center, Cal. Supplies light and power to 34 cities and towns in Southern Oregon 
and Northern California. 

Holders of over 90% of the First and Refunding Mortgage bonds have en- 
tered into an agreement to waive interest for a period of not exceeding 5 years. 
The securities have also been deposited with a committee, which is authorized 
to enter into a settlement with the Company, either for cash or stock covering 
the interest in default. The first coupons to be passed were dated Jan. 1, 1916. 

Officers—J. D. Grant, Pres.; John D. McKee, Alex. J. Rosborough, Jesse W. 
Churchill, Vice-Pres.; Paul B. McKee, Asst. to Pres.; J. C. Thompson, Sec.; 
F. O. Cooke, Asst. Sec. 

Executive Committee—Jesse W. Churchill, Joseph A. Donohoe, J. D. Grant, 
Joseph Hyman, John D. McKee, J. Henry Meyer, Alex. J. Rosborough. 

Directors—W. I. Brobeck, Jesse W. Churchill, C. de Guigne, Jr., Joseph A. 
Donohoe, J. D. Grant, A. S. Holmes, Joseph Hyman, John D. McKee, Paul B. 
_ McKee, J. Henry Meyer, Alex. J. Rosborough. 

Head office, 129 Leidesdorff St. 
Annual meeting 3rd Tues. in Jan. 
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Capital. Authorized. Outstanding 
Shares; S100: xc iccere ta cee Aca seve octaves $10,000,000 $8,283,000 

Assessments—No. 1, 30 cents per share levied June 29, 1915. 

No. 2, $1 per share levied Oct. 27, 1915. 
No. 3, 50 cents per share levied Feb. 15, 1916. 
No. 4, 50 cents per share levied Apr. 18, 1916. 
No. 5, $1 per share, levied June 20, 1916. 
No. 6, $3 per share, levied Sept. 25, 1917. 
Earnings—Year ended Dec. 31. 
Op. Exp., 
Gross Depreciation, Net Interest, 
Revenue. etc. Revenue. etc. Balance. 
1912 2... rcccvesecesecceccssccecccsceeee- $30 1,040 $137,663 $169,377 $155,963 $13,414 
LQTS cnenccccnnecccevsccscccccccecerecsoose 341,008 140,387 206,875 193,667 13,208 
DOUG  rcceechtcche deserts. 881,699 160,129 221,470 204,685 16,785 
TOLD. cc cchecclccictetincccaccce 898,350 332,406 65,944 217,642 151,698 
DOUG: yet ete ascent a ee 426,107 319,886 106,220 289,425 *183,205 
VO cacti Tce ase 487,916 421,377 66,539 292,914  %226,375 
jE 3 0 eee ene eee ee con oer mee etre 502,269 370,249 132,020 303,376 %171,356 
* Deficit. 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Fixed Capital 20..0..00....0cccc cc cccccccccceececeeccecceececccceusececenecenececereeeees $16,455,307 $17,358,546 
CBS: teres cc ced te Ss cil ee id ec Ase ANS Aw Sees an, oboe age *11,642 25,053 
Notes Receivable (Including Warrants) ...........0...00....0....-- 2,016 3,581 
Accounts Receivable 22.2.0... ieee cece cee ccc ceeeccecccecccececceeeeeceecees 368,869 202,611 
COUTROL FASC E Sia ase i aad etn eee eae eee eed aid 85.534 93,105 
Corporate Deficit oo... lice eeccceeeneesecteseneececeee coeseee 589,230 759,128 

TOtal :ASSCUS ic die cia fecha syctstieteaed aaa $17,489,314 $18,442,024 

* Deficit. 

Liabilities. 

Capital StOGkK ceccet ei i id eh nti ahaa douse coven: $ 8,283,000 $ 8,283,000 
Assessments on Stock Subscription .....0..000000000000 eee 538,230 538,230 
Funded: De@Dt. soins lca inones bed agate es ee ieee ee 4,428,000 . 4,435,000 
Underlying Bonds 00...........c..ccce cece ceceeececceccceecceccecceceececesecstesee 1,172,000 1,165,000 
Accounts Payable 20.........occ cece ccc ees ceccececceccescccceceeccecsseesceaes 54,912 226,630 
Inferconnection Fund ................ ccc ccec cece ccc ceeeeeeceeeeeeeee eeceseceeceneeees 453.400 
RE RCN VC ties cd ee ea a hate etl eon sagel ete 552.513 657,170 
Other Liabilities 000.000.000.000. saieheinies oicat oeucdncts te Coe ewan ee te 752,172 975,107 
Capital Surplus (Not Available for Distribution)............ 1,708,487 1,708.487 

Total Liabilities 00.00.0000 ceceeeee ceece cece ee ceeeeeee $17,489,214 $18,442,024 

BONDS. 


Siskiyou Electric Power Company 20-Year ist Mortgage 6’, 


Income Tax Not Paid by Comgany. 


Dated Jan. 1, 1902. Not callable. Due Jan. 1, 1922. 


Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, on and after Jan. 1, 1907, 5% of amount of bonds outstanding. 


Trustee, Mercantile Trust Company, San Francisco. 


Outstanding 
Cancelled 


AUUhOri ZO ders deters ress ee ee ees 
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Rogue River Electric Company ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Dated July 1, 1907. Callable at 1(05 and interest. Due July 1, 1937. 
Interest Jan.-July 1; Guaranty Trust Co., New York. 
Sinking Fund, commencing July 1, 1909, not less than $7,000 per annum. 
Trustee, Guaranty Trust Co., New York. 
OOUCS TN cco Se coeds ence eg eee ea one eee cand $632,000 
Mortgage closed. $639,000 California-Oregon Power Co. First & Refunding 
5% deposited with Mercantile Trust Company of San Francisco to be exchanged 
ror these bonds. 


Kiamath Power Company ist Mortgage 6% Gold. 
4% Income Tax Paid by Company. 


Dated Apr. 1, 1911. Due Apr. 1, 1931. 

Trustee, Security Savings & Trust Co., Portland, Ore. 
OUtslana ine ccs ie ee erecca accra seit ene eda cosas ee alee iS $345,000 

Mortgage closed. $345,000 California-Oregon Power Co. First & Refunding 
5% deposited with Mercantile Trust Company of San Francisco to be exchanged 
for these bonds. 


Siskiyou Electric Power & Light 1st & Refunding Gold 5%. 
Income Tax Not Paid by Company. 


Secured by mortgage on all property now owned or hereafter acquired, 
subject to $135,000 bonds Siskiyou Electric Power Co. 

Dated May 1, 1908. Callable at 105 and interest. Due May 1, 1938. 

Interest May-Nov. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commencing May 1, 1918, 2% of bonds outstanding per 
annum. 

Trustee, Mercantile Trust Company, San Francisco: 


LQ DEL G1 es) (10 0b 6 y- aeeneenan Renn ae en eer eer ie tie nMeis eres ey seeps akir dat Naralre RNa Mn eenmnrr eee yamine ene $ 53,000 
Reserved for Siskiyou Electric Power OO eh eae Bs tee 135,000 
CA NCC HOG coche cee ee ee cree eet ee areca eae 812,000 

AMTNOCIZCG. <2cs.5. fi eos ales ecccee e eeee $1,000,000 


*California-Oregon Power, 40-Year, 5% ist and Refunding Mortgage Gold. 
2% Income Tax Paid by Company. 


Secured by Ist mortgage on all property now owned or hereafter to be 
acquired subject to above underlying liens. 

Dated Jan. 1, 1912. Callable at 105. Due Jan. 1, 1952. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commences May 15, 1917, with an average yearly payment 
which, at maturity, will pay off 85% of bonds outstanding. 

Trustee, Mercantile Trust Company, San Francisco, 
MOUTSUR NINE ose ne ese ietitnd tie Qaeda cisesteccenen sis hades ceo gr tack eoeeetea seas ee $ 4,435,000 


Deposited to retire underlying issues....................222...2.222ceeecceeeee cece ee cece ee eeeeeeee 1,165,000 
Reserved for Future Construction oOmly.......2........ccccce ec ceee ce ccceeneccceceeeecnenees 4,400,000 
__Authorized | SSeS Se Si NTS Se saat ae re eect dt ahaa aretha ok Shee aa ed uid te Nea $10,000,000 


“Interest in default since July 1, 1915. 


CALIFORNIA PACIFIC TITLE INSURANCE COMPANY. 
San Francisco, Cal. 


No information obtainable from the Company. 

Organized Feb. 16, 1886, as the California Title Insurance & Trust Co., to 
do business as a title insurance and trust company; on Apr. 30, 1912, name 
changed to California Pacific Title & Trust Co. and Pacific Title Insurance Co. 
consolidated with it. On June 18, 1913, name changed to California Pacific Title 
Insurance Co. and trust powers eliminated. 
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Officers—E. J. McCutchen, Pres.; Frank G. Drum, A. H. Winn, Vice-Pres.; 
Murray F. Vandall, Sec. and Mer. 

Executive Committee—D. LL. Randolph, Chairman; John S. Drum, Geo. A. 
Newhall. F ; 

Directors—Robert Bruce, R. B. Burmister, Edward H. Clark, Frank G. 
Drum, John S. Drum, James L. Flood, E. S. Heller, George U. Hind, Jesse W. 
Lilienthal, George H. Mastick, BE. J. McCutchen, Garret W. McEnerney, Geo. A. 
Newhall, Warren Olney, D. L. Randolph, E. H. Rixford, Murray F. Vandall, A. H. 
Winn. 

Office, Sutter and Montgomery Sts. 

Annual meeting, 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Pref. 6% Cumulative, $100 ..000u. ee ceeeceeeeeees $1,000,000 31,000,000 
COMMON: $1005 scsaccctssetins acl oes atte a sintean ssa toacteeecres 100,000 100,000 


Dividends—Preferred Quarterly 6% Cumulative from May 1, 1912. 
STATEMENT AS OF MAR. 31. 


Resources, 1917. 1918. 
| BY 2}: 8c). eae Reece ORE Son Renn nIy Pe ESI RE Ne Ean SE PNT ar ene Se Te MRR aes 9 7d (oy $ 510,503 
Bonds and other Securities _22..000.000..0..0...ccecee cece ccc ceececee ee eeee 83,446 146,676 
Real Estate Owned ....................2....... «Sess Melewasaae statue cte nee 16,523 25,410 
Due from Banks 0oouii.o. ieee ccielicececcecceeecceccccecceccccascecceeeceecsceeeneecees 313,444 254,067 
Checks and other Cash ItemS...00000.000000000.00cccccccccccccceccesceceeeseeeee 349 4,765 
Other .ASSe@ts ccs ee ees ee oinewanieee ss 628,119 614,209 
Total Resources 20.00.0000... cccece cc cceecccccccccececcecececceeesseeees: $1,599,013 $1,555,630 
Liabilities. 
MOATCA socesactench een Ae a he Ghat oa et ia nua es $1,100,000 $1,100,006 
Insurance Re@S@rve  ..u-.........ccccccccccecccecececceececceeccececeececetecceeecaeeeeree 145,180 155,442 
SUES: — se tics a a ects oo Se ace ct hana gtatecticosecen 88,521 80,649 
Other Lita DiNtiGs: is sceereeeec heck: ats ee es eee eee. 264,371 219,539 
Uninvested Trust Funds .....0.0..............cc ccc. ceeecccceececeeeecceseceeeees OA  — keecaeeds 
Total Liabilities 2.0.0.0 cece eeeeeeeeene es $1,599,013 $1,555,630 


CALIFORNIA PACKING CORPORATION. 
San Francisco, Cal. 


Organized under the laws of New York Oct. 19, 1916. Company has acquired 
the business, assets and properties of The J. K. Armsby Co., California Fruit 
Canners Assn., Central California Canneries and The Griffin & Skelley Co. The 
combination of these concerns has effected substantial savings. 


The Company is the largest packer and distributor of California dried 
fruits and canned goods and is the most important factor in the Hawaiian pine- 
apple industry. Is engaged in the preparation and distribution of a diversified 
list of staple non-perishable fvodstuffs and products consisting of such dried 
fruits as peaches, apricots, prunes and raisins, and such canned goods as 
peaches, pears, pineapples, asparagus, beans, various vegetables, etc. It owns 
many different brands of goods, which are widely known to the consuming 
public, including ‘“‘Del Monte,” “Gold Bar,” “Sun-Kist,” and “Glass Jar’ brands, 
all of which are of very great value. The Company owns over 797 of the stock 
of the Alaska Packers Assn., the largest concern in the world engaged in the 
packing of canned salmon, its output in 1918 having been 1,217,556 cases aver- 
aging 48 cans each. 


IRVING LUNDBORG & CO 


Members The San Francisco Stock and Bond Exchange 
LISTED AND UNLISTED SECURITIES BOUGHT—SOLD— 
617-618 Koh! Building QUOTED 


San Francisco 
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The Company owns and operates 71 plants for preparing and packing 
various products: 55 in California, 4 in Oregon, 3 in Washington, 1 in Idaho, 
6 in Utah, and 2 in Hawaiian Islands. 


The following is a comparative statement in round numbers of the com- 
bined annual sales of the five companies: 


1911 season ...........00.-- $27,314.000.00 1915 season ............00.0... 29,674,000.00 
1912 season uu. 26,114,000.00 1916 season .................0...... 37,693,759.31 
1913 season. ...........2... ee 26,504,000.00 1917 season ....................-.. 55,678,614.00 
1914 season... $27,815,000.00 1918 season ......0000 48,768,806.54 


Officers—J. K. Armsby, Pres.; M. J. Fontana, Chairman of the Board of 
Directors; R. I. Bentley, Vice-Pres. & Gen. Mgr.; G. N. Armsby, C. H. Bentley,, 
A. G. Griffin, C. W. Griffin, W. J. Hotchkiss, J. Weinberger, Vice-Pres.; S. L. 
Goldstein, Treas.; E. R. Armsby, D. Cushman, Asst. Treas.; A. M. Lester, Sec.; 
I. S. Scheffler, G. McLean, Asst. Secs.; H. Z. Baldwin, Asst. Sec. & Asst. Treas.; 

-L. A. Woolams, Compt. 


Executive Committee—J. K. Armsby, R. M. Barthold, C. H. Bentley, R. I. 
Bentley, M. J. Fontana, A. G. Griffin, C. W. Griffin, W. J. Hotchkiss, A. W. Porter, 
'L. E, Wood. 


Finance Committee—Frank B. Anderson, A. G. Griffin, W. J. Hotchkiss. 


Directors—M. J. Fontana, Chairman; B. D. Adamson, Frank B. Anderson, 
‘'G. N. Armbby, J. K. Armsby, R. M. Barthold, C. H. Bentley, R. I. Bentley, Wm. 
-Fries, S. L. Goldstein, A. G. Griffin, C. W. Griffin, W. J. Hotchkiss, J. Law- 
son, F. D. Madison, A. W. Porter, Wm. Thomas, Nion R. Tucker, Elisha Walker, 


J. Weinberger, L. E. Wood. 
| General offices, 101 California St., San Francisco. 
: Annual meeting 3rd Tues. in May. 


! - Capital. . Authorized. Outstanding. 
: Preferred 7% Cumulative Convertible, $100.................. $10,000,000 $8,206,200 
Common shares, DO par V@IUGC..............2......:ceeceececececeececeeceseeeseccececceceereceeeees 338,917 shares 


2 Preferred Stock Provisione—Preferred stock is convertible into Common 
_gtock at option of holder at any time prior to Jan. 1, 1932, at the rate of 1% 
shares of Common for 1 share of Preferred stock. 


Subject to redemption in whole or in part at 115 and accrued dividends. 


Has priority as to assets to its full par value plus accrued dividends; in 
_the event of voluntary liquidation to 115% and accrued dividends. 


Holders have the same general voting power as holders of Common stock. 


The Company may not, without the separate vote of at least two-thirds 
-of the outstanding Preferred stock, create any mortgage or create any shares 
of stock prior to or equal with the authorized Preferred stock. 


For the purpose of creating a fund for the purchase or redemption of the 
: Preferred stock at not exceeding 115% and accrued dividends, the Company 
is to set aside out of the surplus profits after payment of dividends upon Pre- 
ferred stock, on or before Sept. 30 of each year, commencing with Sept. 30, 
1918, a sum equal to 3% of the aggregate par value of the new Preferred stock, 
which shall have been issued (whether or not then outstanding), prior to each 
date when such sum js required to be set aside. This obligation shall be 
cumulative. 


During 1917-1918, 2,600 shares of Preferred Stock were acquired on account 
of the Sinking Fund Instailment due Sept. 30, 1918, and Sept. 30, 1919, and Good- 
will of $306,116 on properties acquired, has been charged against the Book Value 
of the Common stock. 


Dividends—Preferred, quarterly 7% per annum from Jan. 1, 1918. 


[ee + mmm ee eee ee ee ew lee 


Common, quarterly $4.00 per annum from June 15, 1917. 
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CONSOLIDATED INCOME ACCOUNT. 
Year ended Feb. 28. 1918. 1919. 


Profit from Operations after Deducting all Expenses, 
Taxes and Provisions for Income and Excess Profits 
is. <=) < eae eine nee aon RSE SOR EOD I REO TET et ee REAP ee OE a $3,614,531 $2,396,000 


Income from Investments 20... eceeececcecccecececseceeeeceaaes af 2,533,409 _ 41,293,279 
$6,147,940 $3,689,279 

Dividends Paid on Preferred Stock .............ccccccccceccesceesceeeeess $ 592,268 $ 427,184 
Dividends Paid on Common Stock ....00.........e.ececeeeceeeeececececeeceees 508,343 1,016,751 
Dividends Declared but Not Due............. Pia hine Mee P ogi ay. tela : 317,617 482,631 
$1,418,228 $1,926,566 

Net Addition to Surplus for Year... eee $4,729,712 $1,762,713 
Balance at Fe) 28. sescccsccisvcccssadencesd ics ieee weseceecesacehie acces ececcowe eds 975,433 5,705,145 
Surplus as per Balance Sheet ...000.0........cccccceeeee- $5,705,145 $7,467,858 


*The above Income from Investments includes the sum of $2,449,215 repre- 
senting the proportion of the profits of the Alaska Packers Assn. applicable to 
the 45,471 shares of stock owned by the California Packing Corp. Of this 
amount $1,363,850 has been received in dividends during the year, and the bal- 
ance of $1,085,365 remains invested in the properties of that company. The 
profits of the Alaska Packers Assn. for year ending Dec. 31, 1917, after setting 
aside the sum of $2,200,000 for Income and Excess-Profits Taxes, amounted to 
$3,097,528. 

+The above Income from Investments includes the sum of $1,182,185, repre- 
senting the proportion of the profits of the Alaska Packers Assn. applicable to 
the 45,471 shares of stock owned by the California Packing Corp., $1,591,485 
has been received in dividends during the year, the excess of $409,300 having 
been applied in reduction of the book value at which the investment is carried. 
The profits of the Alaska Packers Assn. for year ending Dec. 31, 1918, after set- 
ting aside the sum of $1,100,000 for Income and Excess Profits Taxes, amounted 
to $1,495,134. 


CONSOLIDATED BALANCE SHEET, FEB. 28. 
California Packing Corp. and Owned Companies. 


Assets. 1918. 1919. 
Land and Buildings 2220.02.00... 0...00.0.... cc coccecececceecc ccc eeececeeceeceeeeeees $ 4,323,784 $ 4,707,196 
Machinery and Equipment 0000........0ooccccecccccccccceececcceesseeeeees 3,027,169 3,753,891 
FRET CIC Brass ceed oe iccl oBide cde deere coat nae uc adueeetd ce teve taeett eee 2aasacaies 1,241,052 1,303,538 

$ 8,892,005 $ 9,764,625 

Less Reserve for Depreciation .0000.....0000.00000..c.cecccceecceceeceeeeees 1,453,544 1,873,054 
$ 7,438,461 $ 7,891,571 

Investments in Stocks of Other Companies........................ 10,002,953 9,592,746 
Insurance Fund Investments .0.000.0.0....0..cccccceeee ce cccsseececceceeeees VOSS esscesegshice st 
Liberty Loan BOnQs \:cci0cede Ais iesetecdanin ts ncereiteessi deatnandeacaen 377,500 3,073,950 
Other Investments 200.0... elec cece eecce eee eececeecetceseeseceee 33,107 231,759 
NIGPOCH AT GIS Cie syiekscsis ee et bac ai Nc uh Catan seen eee dash achencositsOaace ts 4,262,242 5,222,519 
Materials and Supplies... cece eee ceeceecee ese ceeneeenees 1,665,188 2,319,877 
Advances tO Grower o.oo... ceccccceeecceeecccce cece ce ceee cece eneeeeseeses 159,340 515,713 
Notes and Accounts Receivable 000.000.0000... .ceeecce eee eee eee 6,897,490 2,787,986 
CAS coe neces at ee 1,904,963 1,415,246 
Expenditures on Future Crops .0......00...0..22..00200.22ccceceeeseeeceeeee 616,001 792,928 
MiscellameousS o.oo... eee cece cece ee cece ccc eccececceceseseeecenseeecseceeneenss 158,505 180,675 
TOtal ASSO ice bare nieve $33,708,878 $34,024,970 


CALIFORNIA PACKING CORPORATION 
Bonds and Stocks—Bought—Sold—Quoted 


410 MontcomerRY st. SUOTRO & CO. SAN FRANCISCO 


Established 1858 
Members The San Francisco Stock and Bond Exchange 
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Liabilities. 1918. 1919. 
Preferred SLOG coh. 0 cone A a tas i ieee $ 8,466,200 $ 8,466,200 
Less, Purchased for Sinking Fund...........0.000000 226,100 260,000 

e $ 8,240,100 $ 8,206,200 
Common Stock (338,917 shares without Par Value)........ 11,684,256 11.684,255 
Notes: Paya le: sci ean niece oleate ncn 4,371,350 1,905,000 
ACCOUNTS Pava tle: csc eas So hel vd Rass 2,090,410 2,279,025 
Dividends Declared .0.2.0..........cccc ccc ccc ceecc ec cecccececececececeseeececeseee 317,617 482,631 
Provision for Income and FExcess-Profits Taxes (Pay- 

able? Aue. 15): geet eee es oie a cece ackeweeic 1,300,000 2,000,000 
SSUPDIUS: sexeeee ceded Alain aaa as wie a I tee Meal teak tale 5,705,145 7,467,859 

Total: Liabilities 2.2.04 eee $33,708,877 $34,024,970 


There is a contingent liability of $6,195,602 on drafts discounted to which 
-bills of lading covering merchandise sold are attached in 1918 and $2,354,153 
in 1919. 


CALIFORNIA STATE LIFE INSURANCE COMPANY. 
Sacramento, Cal. 
Organized under the laws of California, Dec. 3, 1910. Conducts a general 
life and accident business. 


Officers—Marshall Diggs, Pres.; J. R. Kruse, Vice-Pres. & Gen’l Mer.; Fred 
W. Kiesel, Vice-Pres.; Dr. Thomas J. Cox, Vice-Pres. & Medical Director; C. S. 
Brooks, Sec. & Treas.; Harold H. Buckman, Actuary; H. H. Bryson, Asst. Sec. 


Directors—Henry Brinck, C. S. Brooks, A. E. Burge, Dr. Thos. J. Cox, E. F. 
Dalton, Marshall Diggs, F. M. Grimshaw, Henry Haile, Fred W. Kiesel, J. R. 
Kruse, L. L. McCoy, R. T. McKisick, C. BE. McLaughlin, W. O. Miles, R. F. 
Schmeiser, F. W. Stall, D. I. Waltz. 


Head office, 409 Forum Bldg., Sacramento. 
Annual meeting Ist Tues. in Mar. 


Capital. Authorized. Outstanding. 
Bares, S100 esediscisesecesvezeceseeceaductincysuccensyavseeceactxcvacvaapvedsasans $500,000 $500,000 


Dividends—None:-in 1918. 6% 1914-1917, inclusive. 
FINANCIAL STATEMENT, YEAR ENDED DEC. 31. 


Income. 1917. 1918. 
First Year Premiums 0ooouo...... ccc cccceccceccceecceccececencenscecenes $ 267,228 $ 189,027 
Renewal Premiums uu... cece ccceeeeeeeccccccecccccsscecceccecctsccescceccees 583,952 643,628 
Interest and Miscellaneous Income........0000000000..000.cccccceeeeeecee 253,837 241,750 

TOtal. INCOME: cscseicciscsenescenaens imc ante cede: $1,105,017 $1,074,405 

Disbursements. 

Death: Clans caesar te conoid erase ec ald a cdg ace stake $ 151,446 $ 192,982 
Coupons Surrendered and Other Premium Reductions...... 27,224 32,712 
SUrrender Vales: iscsceccies ie sec eps eset ae eee leeccn sda acetone 61,148 58,864 
Commissions, Medical and Inspection Fees and Agents’ 

Balances: Charged) Of} xccc.cdcecoe estes les each cct eee 279,730 128,395 
Renewal Commission and Renewal Dept. Traveling 

FOXPON BO asco oss sset ooneeicaresaited eso eh eee ations i 29,846 33,270 
RGEANSUTANCC reece sees a cegceau gle eh ashe alse Sheba taut suai set 63,719 55,650 
General Expenses, Salaries, Taxes, etc... 142,814 134,982 

Total Disbursements .................. Peet Pett sis tea sth ice $ 745,927  $ 636,855 
Income over Disbursements ......... cece eeece ecco eee suessee a desea $ 359,090 $ 437,550 
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COMPARATIVE CONDITION. 

Total Admitted Net Insurance 

Income. Assets. Dividends. Surplus. in Force. 

1g Cs eee ee ee eee eee $ 431,020 $ 976,640 Sao $246,062 $10,000,467° 
VO) 4c Ss fo ee Shoes 569,522 1,222,413 30,000 300,481 13,059,379 
bE 57 eee ener eennerEE Pipers 711,357 1,458,684 30,000 316,001 15,349,747 
| Eee ee eR ae 1,482,911 2,069,735 30,000 244,101 22,838,573 
TOT osaseech ec Ser ea heceet 1,051,298 2,442,859 30,000 220,877 25,221,480 
TON Bt 1,074,406 2,924,007 138,646 25,603,497 


CALIFORNIA STREET CABLE RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 8, 1877. 
of cable railway on 5% miles of street in San Francisco. 

Franchises expire in 1929. 

Officers—J. Henry Meyer, Pres.; ————__—_—_—_ 
Harris, 2nd Vice-Pres.; J. Henry Meyer & Co., Treas.; 
Harris, Supt. 

Directors—J. Freuler, J. W. Harris, J. Henry Meyer, A. H. Payson. 

Head office, Hyde & California Sts., San Francisco. 

Annual meeting 3rd Wed. in Jan. 

Capital. Authorized. 
Stock, 3100: S00 7 DAIG. 223: ei tee $1,000,000 $1,000,000 

Dividends—Monthly, 60 cents per share. Were 50 cents. Increased to 75 
cents ‘Aug., 1902; to 90 cents in Nov., 1904. Discontinued from Apr., 1906, to 
Aug., 1908, owing to fire. Sept., 1908, to Apr., 1909, 50 cents; May, 1909, in- 
creased to 60 cents. 


Operates 11 miles 


, lst Vice-Pres.; James W. 
Geo. A. Hare, Sec.; J. W. 


Outstanding. 


Earnings—Year ended Dec. 31. 


Profit 

Gross Op. Exp. Net Interest and Loss 

Revenue. and Taxes. Earnings. etc. Dividends. to date. 

1918 ciciscess $473,789 $273,547 $200,242 $48,253 - $82,000 ee. 
1914 wo. 446,919 262,119 184,800 48,799 72,000 $765,492 
1916 ow. - 462,177 272,004 190,173 25,444 72,000 822,935 
1916 ww. 407,176 272,668 134,508 21,600 72,000 810,452 
1917 he 460,167 284,569 175,598 20,100 72,000 788,033 
1918 wwe... 455,219 333,239 121,980 18,540 72,000 778,514 

BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Road and Equipment 0000000000... ceece cece eeeeencecece cecccceccenececececceceees $1,672,337 $1,672,337 
Miscellaneous Physical Properties .000.....0 ccc ccc eeee 67,415 67,415 
Miscellaneous Bond Investments ..0.0.........0.coc ec ccc cece eens 197,838 265,838 
TNS ie saa i ice ab essa cee aa eta tached ne tae 60,346 10,454 
Discount on Capital Stock 20.0.0... cee cceeee ccc eeeeeccceeeeeee 400,000 400,000 

Total ASS8CtS 2... ill e ccc cc ccc ccc cecce cee ceeeecc eee ceceeeceeeeees $2,397,936 $2,416,044 

Liabilities.- 

Capital StOG ici. ar ieee 5 te ine eee eee $1,000,000 $1,000,000 
Parndie@d TOG DG 5 ists eaten asain ereetteas Seca eee cos 309,000 282,000 
Bills and Accounts Payable 0000.0... eee cece ceecceceeceeceeees 7,361 8,572 
Pay TROIS: cites ice seh ees OlOa hae Ns 
Depreciation, Road and Equipment a eee REE OES 213,874 244,161 
Bond Redemption oui... cc ceeecccecececenensceeececeaceeccecsneceenee 75,000 102,000 
Cable: Reserve -.22c8 ie eee ee aes 1,504 797 
SUrDlUs “ACCOUNE (foci cca iii cee acne ceeds 788.034 778,514 

Total Liabilities 0.0... Bia eects Pt ema $2,397,936 $2,416,044 
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BONDS. 
California Street Cable Company General ist Mortgage 6% Serial Refunding 
Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated Jan. 1, 1915. Callable as a whole at 105 and interest up to Jan. 1, 
1920; at 103 and interest thereafter. Due serially, Jan. 1, 1916, 24 $1000 bonds 
Nos. 1-24; 1917, 25 bonds; 1918, 26; 1919, 27; 1920, 29; 1921, 30; 1922, 32; 1923, 
33; 1924, 36; 1925, 37; 1926, 39; 1927, 45. 

Interest Jan.-July 1, Company’s office, San Francisco. 

Sinking Fund, commencing Dec. 15, 1916, and annually thereafter, funds 
sufficient to redeem bonds as above. 

Trustee, Union Trust Co., San Francisco. 


OUUSUANGING iscsi) se cc ece ca nda oman asst tian oneal tate $282,000 
Bo 1S | a 210 Ameren eR ment rte tarts NGM INEE NUN IE RCE FPEeS olan ek RTE Re NEE ERM Pray n-ne treme eee Tee -- 102,000 
PANUHOFIZCG) hci ieee isto chee 2 tt cals ee et ee $384,000 


CALIFORNIA TELEPHONE AND LIGHT COMPANY. 
Santa Rosa, Cal. 


Organized under the laws of California Nov. 23, 1911, acquiring all of the 
property formerly belonging to the Sonoma Valley Light & Power Co., Russian 
River Light & Power Co., Clear Lake Cons. Telephone & Telegraph Co., North- 
western Electric Co. and Healdsburg Telephone Co. Arrangements were con- 
summated in June, 1913, in accordance with the ruling of the Railroad Com- 
mission for the acquisition of all the property of the Cloverdale Light & Power 
Co. General business of distributing light and power in Sonoma and Mendo- 
cino Counties; telephone in Sonoma, Napa, Lake and Mendocino Counties. 
Electricity is distributed for light and power by the consolidated system over 
302% miles of line, serving Jan. 1, 1919, 1902 telephone and 2961 electric con- 
sumers; tota! consumers 4863. The electric current distributed by the company 
is obtained wholesale under satisfactory long-term contracts from the Pacific 
Gas & Electric Co. and the Snow Mountain Water & Power Co. The property 
owned was appraised in detail by J. G. White & Co. as of Feb. 1, 1913, es repre 
senting a physical value of $580,094, exclusive of any allowance for going value, 
water rights or other intangible assets. As of Dec. 31, 1918, this value through 
property additions since Feb. 1, 1913, had increased to $791,802. 


Officers—Leonard Howarth, Pres.; F. P. Dovle, Vice-Pres.; Leo. H. Susman, 
2nd Vice-Pres.; W. P. Ferguson, Sec., Treas. & Gen. Mgr.; A. J. Lyon, Asst. 
Sec. & Aud. 

Directors—F. P. Doyle, W. P. Ferguson, A. F. Hockenbeamer, Leo Howarth, 
A. E. Sbarboro, Leo H. Susman, G. K. Weeks. 

Head office, Santa Rosa, Cal. 

Annual meeting 3rd Sat. in Feb. 


Capital. Authorized. Outstanding 
Preferred 6% Cumulative $100......00000000000000 ee $4,000,000 $343,886 
COMMON S100! dee ee ea cena ee eee nie aie 6,000,000 766,000 


Dividends—Preferred, none in 1916 or 1917; previously 6% per annum from 
June 19, 1912. 


Earnings—Year ended Dec. 31. 


Gross Expenses, Net Interest, Deprecia- 

Revenue. Taxes,etc. Income. etc. tion. Balance. 
VOUS: ccssstescesscz teeters $105,238 $60,768 $44,470 $16,574 $1,779 $11,466 
jG 1 Saeneeerree renter eeniene 119,337 65,545 53,792 22,656 2,588 19,093 
je Bs eae en 124,362 75,366 48,996 26,772 3,010 19,214 
TONG: scckinwss waco 132,701 77,998 54,702 28,925 2,679 23,098 
YONG, seeccisicedtecnkeS 143,709 89,526 54,183 28.149 9,551 16,483 
DOTS - ts, crt erpaieces ene 164,349 103,077 61,272 31,095 9,713 19,964 
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BALANCE SHEET, DEC. 31. 


Assets. 1917. 1918. 
Cost of Plant, Buildings and Lands.......000000... eee $1,564,050 $1,600,844 
7-7 «ae Ne nee AE ee ERCP ICSD ee eR SD een Te ee ee 22,621 21,715 
Notes and Bills Receivable ..........000....ooccece eee ccceccccceccceeceeee 19,650 20,771 
INVGStIMON Soc cle hacer oorcderw ret eea etc nccicce ean beeen eke etait ht 16,957 
Material and Supplies ...........c el cece cece ccceeeceececeeeececeeneees 13,867 19,073 
Miscellan@ouS 0.2... ieee ee cece eeeccecceceeeceeceeeee cecaeseeeseceecensseceas 7,562 7,322 
Prepaid EXxpemsess ............0....0..c0ccccccccccsesssssnsesscesecsecscssececesecececerece 5,068 1,168 
TIOECEIO 5 bce ss cies hte heel ial tat aa alos steele ahaa 42,257 42,281 

Total Assets 0.000000... TINE OnE enn eee Ne RTA ee Mee ATR $1,675,075 $1,730,131 

Liabilities. 

CA DIA (SCONE \a256 i652 oie etree ae ati co. onion outautoueded teins $1,110,487 $1,109,887 
Bonds, Ist Mtge. 600. oo... elec cecececenecesceccesscetenseecececeessseeee 468,200 492,500 
Loans and Notes Payable 2000.00.00... cccee ee ccececceeccceeeceecceccsesecceceese 4873) ———sawsdseecectne 
A-CCOUNUES: PAY AOC cosce sorrel eid sec ves ae ntcc tsosigscntine cegdacsesdeiwecassoesas 14,357 17,091 
MISCOIIANCOUS:: <oiocic8 weer eee ie eh Sele ect aa ees ieee 2,581 1,832 
DGICRECOs, Batre eer eet i Pet ie eae ceia se eka 8,653 9,993 
TROSCRV CS eects cians eRe eh Nee tee ae a Caleta a rn ear eae 38,905 43,961 
Profit. and! OSs i2ecieee eee Gt eet ee 32,019 54,867 

Tetal Dia bites = ccs ti cccite rece oleate tees eens $1,675,075 $1,730,131 

BONDS. 


California Telephone & Light Company ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 
Secured by First Lien on all property now owned or hereafter acquired. 
Dated Apr. 1, 1913. Callable at 107% and interest. Due Apr. 1, 1943. 


Interest Apr.-Oct. 1, Mercantile Trust Company, San Francisco or New 
York. 


Sinking Fund, commencing July, 1916, 144% annually of bonds outstand- 
Ing, 1916-1925; 2% annually from July, 1926, until maturity. 


Trustee, Mercantile Trust Company, San Francisco. 
Outstanding: Jan: 35 3919 i eis atte sears eo laceceee in aoe eee $ 492,500 


Retired by Sinking Fund 2.00......000.00ccececccceec cece cecccccececceecceccecscceecessseccesccceensceeeees 7,800 
Reserved for 90% of new improvementl............0.0. 0... cccecce cece cecceeccenececeeseeeeeeeee 4,499,700 
AULDOTIZEC (iis der hie eee eee eects nal a tae eeeeeademcin hoes .-$5,000,000 


CALIFORNIA WINE ASSOCIATION. 
San Francisco, Cal. 


The Company has issued no financial statement to its shareholders for 
1918 and no information is obtainable from the Management as to the amount 
of stock and bonds outstanding on May 1, 1919. 


Organized under the laws of California Aug. 10, 1894. Consolidation of a 
number of the largest and most influential grape growers and wine manu- 
facturers of the State, including Kohler & Frohling, B. Dreyfus & Co., Napa 
Valley Wine Co., S. Lachman Co., C. Carpy & Co., Kohler & Van Bergen, 
Arpad Haraszthy & Co, The business of Italian Swiss Colony and Lachman & 
Jacobi merged with that of the parent company in 1916 and C. Schilling & Co. 
in 1917. 

The Wine Association and its constituent companies owned approximately 
fifty parcelseof real estate and improvements aggregating over 12,000 acres 
scattered through fourteen counties of California. Approximately 95% in value 
of this property is in active use. 
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Officers—M. J. Fontana, Pres.; E. S. Pillsbury, 1st Vice-Pres.; Parker S. 
Maddux, 2nd Vice-Pres. & Treas.; R. Sciaroni, Sec. & Asst. Treas.; H. R. Kage, 
Asst. Sec.; A. R. Morrow, Gen. Mgr. 


Directors—H. E. Bothin, M. J. Fontana, L. E. Hanchett, Wm. P. Johnson, 
Parker S. Maddux, A. R. Morrow, Geo. L. Payne, BE. S. Pillsbury, Edmund A. 
Rossi, Vanderlynn Stow, Alfred Sutro. 


Head office, Winehaven, Contra Costa Co., Cal. . 
San Francisco office, 216 Pine St., San Francisco. 
Annual meeting last Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100................-.:c.ccccecc-csccccese-- $ 7,000,000 $1,426,260 
COMO 5 OO sce aaa ce eee sie seecdicn thc tasuetacee ossstcciesshe 13,000,000 4,754,200 


January, 1911, Preferred stock was created. 


June 23, 1913, at stockholders’ meeting, the authorized capital was increased 
from $10,000,000 in 20,000 shares 6% Cumulative Preferred stock and 80,000 
shares Common stock to $20,000,000 in 70,000 shares 6% Cumulative Preferred 
stock and 130,000 shares Common stock. 


The object of the increase of Common stock is to provide fully for the 
convertible features of the Debenture bonds, and the Preferred stock is to be 
increased so as to provide additional share capital as and when required. 


Dividends—Preferred, quarterly, 6% per annum from Apr. 15, 1911. 
Common, quarterly, 10% per annum from Apr. 10, 1919. 


Up to July, 1906, 42 cents monthly; Jan., 1907, to Apr., 1908, quarterly divi- 
dends of $1.50 were paid. In 1914, 3 dividends of $1.25 were paid. Sept. 3, 1918, 
$20 per share. 


Earnings—Year ended Dec. 31. 


Preferred Common Total 
Net Profits. Dividends. Dividends. Surplus. Surplus. 
T91S: sacri: $610,089 $85,676 = —— easeaeeu.... $524,513 $1,457,837 
1924 «cc Seka 632,057 85,576 $178, 283 268,198 1,726,035 
NOG. cciscszssestes - 133,072 + | 47,496 1,773,531 
TONG eiesesssodoe 418,674 85,576  ———kaeee cece 333,098 2,106,629 
1 ES Ey Se 768,928 85,576 oe 683,352 2,789,982 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
Inventory of Wines and Supplies...........000000000 $ 6,729,394 $ 5,201,485 
Bills and Accounts Receivable.................0ccc cee teens 2,929,290 2,795,450 
Net Investments in Other Companies...u.....0... 4,679,085 4,205,001 
Real -Estate, Plant, Machinery, etc........0000000000 1,768,022 1,988,754 
Bonds on Hand (Not in Sinking Fung)... eee 197,822 
Sinking Fund—Bonds and Casb................00.0.cececceee eee eee 132,005 238,182 
Expenses Paid in AQGV@nce..uu........c ccc cceceeeseeccseeseeeeceeees 105,477 194,445 
Items in Transit and Suspense.....0.........0cecee ccc eee cee eeecee eee Bala. “vahetccedenigtadens 
[st Y aes |: Re) O50 | bc - caeeene meen a etS elv NUN ce ioe teen Bere See Aan een ren oer teers 318,415 779,314 

Total ABSOUS. Sone ek ieee hate sail noeinee $16,665,414 $15,600,453 

Liabilities. 

Capital. Stock’. aniccycntnwees eo e ee re ieee $ 6,180,460 $ 6,180,460 
Surplus and Undivided Profits .......ccccccccccsssecssessssseeesseeeeeee 2,106,629 2,789,982 
Reserve for Depreciation oo... cece eccceeecee cece eeceeeseeeeees 763,111 1,163,112 
PAGS: ieee cesses eel Bean ne a aac anda Ses cecauis apace eecaass 3,835,000 3,626,000 
Preferred Dividend for Ensuing CAT ete ie Sten: cata Raa . kesadhduiess 
Total Floating Liabilities, All Companies.........000000000000... 3.694, 638 e 1,755,323 

Total Tilabilities: ...c460 ce ae eee eee $16,665,414 $15,600,453 
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COMPARATIVE BALANCE SHEET, DEC. 31. 
CALIFORNIA WINE ASSN. AND SUBSIDIARY COMPANIES. 


Assets. 1916. 1917. 
Plant and Property AcCounts ...00..00.........cccceccesecccsceeceeneecees $ 7,729,805 $ 7,523,462 
Stocks of Other Companies 20.00.00... eeeeeececceeeceeeeeeeee 28,145 52,275 
Diberty: Ga: Om cece a ete ha ee oa 150,000 
Sinking Fund Securities and Cash.............0..........:ccccccceee--- 132,005 286,004 
CRIN seas i nel poset oe, cite a qutat natvale name Gost donload 369,532 780,963 
Accounts and Notes Receivable 0.0.0.0... eeeeeeecccseee ee cone 3,023,020 2,811,681 
Inventories of Wines and Supplies........00.02..00000.cceeeeee 6,729,394 5,201,485 
Expenses Paid in Advance 0.0.0.0... cee eceeeeeeeeeeeecceceeeereeeee 111,464 195,671 
Items in Transit and Suspense............o eee eee cece eee e eee 4,325 4,235 

OtCAL “ASSCLG: ci cic 2 fess hen tec ee eet sha $18,127,690 $17,005,776 

Liabilities, 1916. 1917. 
Capital “Stock? cscxcieedismecacertes core elect ta $ 6,180,460 $ 6,180,460 
Co W- Ac SUT DIS ics ec et ai ee te eet ede 2,106,629 2,789,982 
Depreciation ReServe 00... .eec coc cecececeeecececccceecceccceceecceaereees 1,213,982 1,575,623 
Reserved Surplus of Subsidiaries 2.000.000... cee eeeeee 1,011,405 982,717 
5% Bonds (Less in Sinking Fund)... eee 1,137,000 1,137,000 
6% Bonds (Less in Treasury and Sinking Fund@)............ 2,698,000 2,489 000 
NOLES “Pa Va ble cczcziceccs hn eo decte cee cle i Stducensinadessts lsueeea male 2,045,215 106,211 
Current Accounts Payable 2..00.00.....cccccceecccccecceeececceeeeetecereeeees 1,149,423 1,659,207 
Preferred Dividend for Ensuing Year.............0.....0.....ccccee0e- 85,576 85,576 

Total Liabilities 20.0.0... leecece cece cece eeeeeseeeeececees $18,127,690 $17,005,776 
BONDS. 


As of Dec. 31, 1917. 


California Wine Association Twenty-Year First Lien Convertible Gold 5%. 
2% Income Tax Paid by Company. 


Secured by Mortgage and Deed of Trust. 

Dated Sept. 10, 1905. Due Sept. 10, 1925. Subject to call after Sept. 10, 
1915, at 110; Mar. 10, 1916, at 109; 1917, at 108; reduction of $1 each year. 
Convertible at option of holder on or before Sept. 10, 1915, into shares; $1,000 
bond for 10 shares. 

Interest Mar.-Sept. 10, Union Trust Co., San Francisco, or the Corn Ex- 
change Bank, New York. 

Sinking Fund, commencing Sept. 10, 1910, 5% of outstanding bonds, to be 
kept alive. 

Amount in Sinking Fund Jan. 1, 1918, Bonds of other Companies 


F200 6 Game (OS: 1) 6 GaRgeeR ne Mette so epatar es aS MEET SRW Cae en Ore ae Pana eee eee AOe Oe ee DROP eee $237,406.70 
Trustee, Union Trust Co., San Francisco. 
OUUS(ANGINS: ostecrer ce  aetae tsi desea eng eaten ooo cere cot ole tet ences deel $1,137,000 
CANCE. -sccetisicks ciudad eccia tates ee arent danced aoe tae ences da oie aves Meas dos 127,000 
Alive tn: Sinking Pou scsi hes aa he Oise se casatns 736,000 
PCULWOPIZ OC. Seite cscs aac cin a ees encediad te aeak dace dovestestiadesesdaam assess $2,000,000 


California Wine Association 6% Convertible Mortgage Debenture Bonds. 
2% Income Tax Paid by Company. 


Secured by First Lien on the Winehaven property and one-half the stock 
of the Italian-Swiss Colony and other property, and a Second Lien on other 
fixed property of the Association, subject to the lien of the First Lien Convert- 
ible 5% Bonds of Sept. 10, 1905. 


CALIFORNIA WINE ASSOCIATION 
Preferred and Common Stocks—Bought—Sold—Quoted 


aio montcomerY st. SUTRO & CO. SAN FRANCISCO 


Established 1858 
Members of The San Francisco Stock and Bond Exchange 
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Dated July 1, 1913. Callable up to Mar. 10, 1921, at 105 and interest; after 
that date at par and premium of 1% for each year or fraction thereof for 
remaining life of bonds. Due Sept. 10, 1925. 


Bonds Nos. 1 to 3000, inclusive, convertible into Common stock on the fol- 
lowing terms: 


To Sept. 10, 1914, each bond for 15 shares of stock. : 

From Sept. 11, 1914, to Sept. 10, 1916, each bond for 14 shares of stock. 
From Sept. 11, 1916, to Sept. 10, 1918, each bond for 13 shares of stock. 
From Sept. 11, 1918, to Sept. 10, 1921, each bond for 12 shares of stock. 

All right to convert bonds into stock will absolutely cease on Sept. 10, 1921. 
Bonds Nos. 3001 to 5000, conversion privileges ceased Sept. 10, 1915. 
Yoterest, Mar.-Sept. 10, Union Trust Co., San Francisco. 


Sinking Fund. On Sept. 10, 1914-1915-1916, 2%% of bonds outstanding: 
1917-1918-1919, 314%4%; from 1920, 5% annually until maturity, such amounts 
to be applied to purchase of this issue; bonds to be kept alive. In addition. 
when .in any calendar year dividends in excess of $5 per share have been 
paid on the Common stock, an amount equal to such excess shall be paid to 
Sinking Fund. 


Trustee, Union Trust Co., San Francisco. 


WutstandiIne- oecick Ee ena eek ee er de eee onies Rea odes ae ae enh $2,489,000 
In: Sipkine® Pun ss. sc)oocees  ee Saees eae ee ns ee aasteled ee weed 634,000 
Pie? EG isa A eset case cca tae aa eects Guichen naatd eatanlnnet Boe sachs tow Snatagre antes 1,877,000 

PRUE ZO ci hs hte cst hea ai ences space ta te ce tea cees ....$5,000,000 


A large amount of these bonds have unquestionably been converted into 
Common Stock but no information on this point is obtainable from the Man- 
agement. 


CAPITAL FIRE INSURANCE COMPANY OF CALIFORNIA. 
Sacramento, Cal. 


Organized under the laws of California, Jan. 21, 1911, to conduct a general 
fire insurance business in California, Michigan, Montana, Ohio and Penngyl- 
vania. Has a fully equipped plant, and fully established agencies throughout 
California. 

Officers—H. C. Muddox, Pres & Gen. Mer.; C. J. Ellis, lst Vice-Pres.; J. H. 
Heitman, 2nd Vice-Pres.; J. F. Landis, Sec.; P. C. Cohn, Treas. 

Directors—P. C. Cohn, C. J. Ellis, J. S. Gattmann, J. H. Heitman, C. E. 
Hollister, J. F. Landis, F. J. Michel, H. C. Muddox, H. S. Williamson. 

Head Office, Capital National Bank Bldg., Sacramento. 

Underwriting Dept., 118-120 Sansome St., San Francisco. H. M. Schmidt, 
resident Manager. 

Annual meeting 3rd Sat. in Jan. 


Capital. Authorized. Outstanding. 

ASW 0g: Gato: Hime Et | A aes i rd arte ied Cre enn eon $225,000 $225,000 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Noripape LoOans: 2.5.40 61 eek ere endear e $200,810 $173,628 
TGS USAR aise he ei eta tbe ees hen os ae tae dee ne P Cuieels. catenae 137,300 146,300 
Collateral Loans. ................ eR bilan teen dai NN Pit es smacete Renee TNA hal Se Sito 9,638 1,675 
Stocks-and Bond Se icniceniicne eid hie tnd Bellies, 10,610 11,493 
Cash in Banks and OffiCe. 0. cece ec cececcceceesseereereeses 45.612 46,106 
Accrued Interest and Rents ........ wea Lali MMe eters Aue eat See ana 212 404 
Premiums in Course of Collection............... beet Nee clk ia ah tate de HTT 102,571 
Furniture, Fixtures, Supplies, eCt@.... ccc ccececeeeeeecceeee 9 738 8,652 

PCR IN SSEUSS 5 oust ite Boa Cn oa ite i vate Wid rd oat ae $472,647 $490,829 
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Liabilities. 1917. 
Capital. Stok 3 haat oe od ecg eet od ree adieeeeaieaued $225,000 
Reinsurance Reserve ooo.........cceccccccecscccccecccceceeccesecccececeeseceeceeeeseseue 122,547 
Losses in Course of Adjustment... ccececcccceccceeeceeees 23,098 
Commissions and Other Charges Due or Accrued.................... 18,208 
MOUS: ois 5k ececetees esac eee ete te eae a ee a 84,794 

Total Liabilities 2200... cccc cc cece cc cee cence ccececeeesecececees $473,647 
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1918. 


$225,000 
149,760 
36,581 
29,908 
49,580 


$490,829 
$274,581 


Surplus to Policyholders -200.............00.cccccce le eeecccccsececcceeecceccceseeceeeuees $309,794 


CENTRAL CALIFORNIA TRACTION COMPANY. — 
San Francisco, Cal. 


Organized under the laws of California Aug. 7, 1905. Operates a 1,200 volt 
D. C. interurban electric railway for passengers and freight from Sacramento 
to Stockton over 59.9 miles of road, on right of way owned in fee by the com- 
pany, and a branch from Lodi Junction to Lodi; operates a portion of city lines 
in Sacramento and Stockton; connects at Stockton with Tidewater Southern 
Ry. The company owns valuable waterfront property at Sacramento. Carries 
freight, Wells Fargo & Co. Express, and U.S. Mail. 


Off:cers—H. Fleishhacker, Pres.; M. Fleishhacker, Geo. W. Peltier, R. E. 
Wallace, Vice-Pres.; A. N. Baldwin, Sec. & Treas. 


Directors—B. E. Alanson, Alden Anderson, A. N. Baldwin, H. Fleishhacker, 
M. Fleishhacker, H. G. Meyer, Geo. W. Peltier, S. C. Scheeline, G. A. Stark- 
weather, R. E. Wallace, Geo. K. Weeks. 


Head office, 9 Main St., San Francisco. 
Annual meeting 1st Wed. in Aug. 


Capital. Authorized. Outstanding. 
Shares, Preferred, $100 o00...........ccceeececeece cece cess neeeeeeeeees $1,000,000 $ 792.800 
Common, $100 00.0... e eee ceceeece cece eeeeecceeees 3,000,000 2,928,000 
Assessment $5 per share, levied Jan. 17, 1918. 
Earnings—Year ended June 30. 
Operating Interest 
Gross. Exp., etc. Net. & Taxes. Balance. 
1912.2 eens $302,569 $214,446 $88,123 $ 79,889 $ 8,234 
VOT ssidesesl tte scedesseotcastne es 325,515 229,483 96,031 86,940 9,091 
| 8 [Rane eer ee ne earn eee 327,310 271,318 55,992 107,057 *51,065 
| CF Us pee a ce na ea 329,503 252,132 77,3001 111,234 *33,864 
|: 2 Leena ee oreeennenan TPR NCA AEy ets 275,918 243,761 32,157 116,403 *84,2416 
Year ended Dec. 31. 
11 | CNR em ee te oe eRe $283,829 $261,526 $22,303 $126,376 *$104,073 
| ss) La see err ee en I RPE Ne 397,165 266,655 90,510 88,892 1,618 
OTB oy nossiesentsionesbeczhine ten tens 398,377 307,268 91,109 93,233 *2,124 
*Deficit. | 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Road and Equipment .00............ eee ceceecenecsnsseeerteeeseeees $3,994,846 $4,020,580 
Miscellaneous Physical Property ...........0...ec ce cceeeeweeeen eens 38,525 38,525 
Cash and Deposits 2000.00.00... eects e ee cc ec cce eee ceeeeceeeceeeeseeeees 47,468 73,823 
Loans and Notes Receivable .200..........l ec leeeceeeeecceeeecceeeeneeee 11,150 11,150 
Miscellaneous Accounts Rec@ivable ..2.............cc. ccc cceeeeceeeeeee 54,633 112,810 
Other Working ASSetS 200.022... icc cc ccc c cence ccc cc eeeceee cece caeeeccuneneeees 28,069 23,178 
Discount on Securities and Expenses......0.0.0... eee 1,459,683 1,442,930 
Unadjusted Debits 20.0.0... cece ce ccenceeeseceeeeccsenseeeeesseneees 1,724 2,475 
Cormorate Det Cit ces5c Secs esearch es ecg as seen oslo asetesceappeeseen 225,841 225,225 

TOUS i SSC CS ogo eee cess ena ae ees Mieganem ented ang $5,861,939 $5,950,696 
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Liabilities. 1917. 1918. 
Capltal St0ck: 25 aesedilve al ee ae ereacaca notes $3,720,800 $3,720,800 
MUNG CG. DCD 0 occ etes esata tse ered tin parte a neat an escent anata cele 1,490,000 1,490,000 
Loans and Notes Payable .000..........0c.cccccce cece eeeteeececeeeceeceeeceeeeeee 463,750 444,964 
ASSOSSMOENC. NOs 2B) 2ccc.cec5 220 sate at craven ee ech dence Rew cde napetareuie. .didaeoseeeeea 30,925 
Miscellaneous Accounts Payable ...0000000..0......cccccc lee eee eee 158,782 207,681 
Current Liabilities 20.00.0000. elec ccc ee ec een e cee cee eeeeeeee 14,745 33,316 
Unadjusted Credits 2.0.0.0... cce cece cec cece ence cc ceccetaeeesseneseceeee 13,862 23,010 

TOtal: -Dlabyities cuca ieee een $5,861,939 $5,950,696 
BONDS. 


It is reported that the holders of Central California Traction Co. First 
Mortgage 5% bonds have been asked to sign an agreement binding them to 
accept interest at the rate of 2% per annum for the years 1917-1918-1919 in 
place of 5% per annum and to waive their right to foreclose for three years 
their First Mortgage lien on the property through Company's default in interest 
payments. It is also proposed to modify and postpone the provisions of the 
Sinking Fund. 


Central California Traction Company ist Mortgage 5%. 
2% Income Tax Paid by Company. 


Secured by First Lien on entire present properties (road terminals, shops, 
equipment, franchises and 100 ft. right of way owned in fee); and on all future 
additions, not acquired subject to prior liens. Direct lien on all property 
acquired in the future, which may be subject to prior liens. 


Dated Sept. 1, 1906. Callable at 105 on any interest date at sixty days’ 
notice. Due Apr. 1, 1936. 


Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing 1912, $15,000 per annum for ten years; $30,000 
for ten years; $45,000 for four years. 


Trustee, Union Trust Co., San Francisco. 


CUES CATING: esr ice oss eis oie eee a a cease sue xaos eae naan ee $1,471,000 
Bonds Retired Through Sinking Fund.....0.0000000.. eles ceece es eeeeeeeeeeeeeee 29,000 
PU OPI ZOO» chs secession eet saees ase cakes $1,500,000 


CENTRAL FIRE-PROOF BUILDING COMPANY. 
Los Angeles, Cal. 
Organized under the laws of California, Feb. 23, 1906. Owns ten-story 


steel and glazed tile building on the southeast corner of Spring and Fifth Sts., 
Los Angeles, known as the Security Building. 


Officers—E. J. Marshall, Pres.; P. D. Rowan, Vice-Pres.; M. S. Hellman, 
Sec. & Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 


Directors—Gladys Bilicke, R. N. Frick, M. S. Hellman, E. J. Marshall, James 
R. Martin, P. D. Rowan, J. F. Sartori. 


Head office, Alexandria Hotel, Los Angeles. 
Annual meeting 2nd Thurs, in Feb. 


Capital. Authorized. Outstanding. 
SHAVES. 2S LOO” hess recite soccaeeetete ietece agencies eas oe $1,200,000 $900,000 


Dividends—None. 
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BONDS. 


Central Fire-Proof Building Company ist Mortgage 5'!/2% Gold Bonds. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property owned or hereafter acquired. 


Dated July 1, 1906. Callable after 1912 at 105. Due serially from July 1, 
1912 to 1941, 


Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


CUCSUAN GIR cots die estes ect Gees cela ceeding occa dn Pada ett nade ALL cere Mca tee duat ae oa uaa $435,000 
PROC asta Se erase cat ha ected Soin a ae aed ate et anes eete ee 65,000 
PWUUN OL ZOO 2 ses Dac yek esas lee each eatnces eevee Beg ae sans et eeecaaweck teat $500,000 


CHESTER FIREPROOF BUILDING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Feb. 23, 1906, to leaso property 
N. E. cor. Spring & 5th Sts., Los Angeles, for 50 years, on which it has erected 
a 12-story fireproof office building. 

Officers—E. J. Marshall, Pres.; P. D. Rowan, Vice-Pres.; M. S. Hellman, 
Sec. & Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 

Directors—-Gladys Bilicke, R. N. Frick, M. S. Hellman, E. J. Marshall, James 
R. Martin, P. D. Rowan, J. F. Sartori. 

Head office, Alexandria Hotel, Los Angeles. 

Annual meeting 2nd Thurs. in Feb. 


Capital. | Authorized. Outstanding 
SHAPES: hier cee Ne eae ee aera kd $1,200,000 $1,080,000 
Dividend«—None. 
BONDS. 


Chester Fireproof Building 1st Mortgage Serial Gold 6%. 
2% Income Tax Paid by Company. 
Secured by First Mortgage un bullding. 


Dated July 1, 1910. Callable un and after July 1, 1912, at 105 and interest. 
Due serially, commencing 1916. 


Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles, or Chase 
National Bank, New York. 


Trustee, Title Insurance & Trust Co., Los Angeles. 


OUCS ANGI: ct eeseicncteetise tte ets rien i ete oe rte ead cape Salto $624,000 
PROUT OG co corer scctave en ttcst nen attas tenses aeatemeate idan detec dees ea wee Ben Sak epee al idole re seg Sean 26,000 
PIU O CUZ SG soci eso acces ieee he veer creole eo cco meee’ $650,000 


CHINA MAIL STEAMSHIP CORPORATION. 
San Francisco, Cal. 


Organized under the laws of California May 28th, 1918, to operate a line of 
steamers between San Francisco and the Orient. Owns SS. Nanking, 8,262 tons; 
SS. China, 5,060 tons, and SS. Nile, 5,888 tons (through ownership of China 
Pacific Steamship Co., Ltd.). 

Officers—Chin Lain, Pres.; Wong Kok Liu, Vice-Pres.; M. Q. Fong, Sec.; 
Seid Pak Sing, Treas. 

Directors—Chin Lain, Gee Sing Sam, Look Tin Eli. M. Q. Fong, Seid Pak 
Sing. Wong Kok Liu, Wong Tong. 


Head office, 510 Montgomery St., San Francisco. 
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Annual meeting, Ist Mon. in May. 


Capital. Authorized. Outstanding. 
MAP OS) S000 factecg ches aleine Se aes tas haaeassvandastaecbessce actmecbeuds $10,000,000 $2,253,500 
BONDS 
China Mail Steamship Corporation of California 1st Mortgage 7% Short Term 
Gold. 


4% |Income Tax Paid by Company. 


Secured by First Mortgage on steamers Nanking and China and by deposit 
of the capital stock of China Pacific Steamship Co., Ltd., owner of steamer Nile. 


Dated July 1, 1918. Callable within 12 months of maturity, Series A at 100%, 
Series B at 101, Series-C at 10112, at any time upon 30 days’ notice as a whole 
at 102. Due, Series A $583,000 July 1, 1919; Series B $583,000 July 1, 1920; 
Series C $584,000 July 1, 1921. 


Interest Jan.-July 1, Union Trust Co., San Hiancinen. 


Sinking Fund payable $265,000 Jan. 1, 1919 and $165,000 quarterly there- 
after. 


Amount in Sinking Fund Apr. 2, 1918...00....00..cecccccec cece cece ccc cccececncececcenteeeee $148,000 

Trustee, Union Trust Co., San Francisco. 
Outstanding Apri 2, VOU 9 sss Soc gc cce ae hoes es cts satis es ecigdhuy eva theneuiuiitan valcetaantarertadeds $1,468,000 
Retired by Sinking Fund .....0...0...........cccc cece cececccecccececeeeee Ged Poo eh aca Me openness 282.000 
PUT NOTIZEO © - site sicdesendetans ener ies caden setts teutorcaatedeaealictm Mosk bob oseaaddettaateetetees $1,750,000 


CITY INVESTMENT COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Nov. 26, 1913, for the purpose of 
owning and administering the real estate holdings of the Claus Spreckels estate 
in the city and county of San Francisco. Owns in fee 8 parcels of improved 
business property on Market St. with a combined frontage thereon of 693 ft. 
They include the Claus Spreckels Building, an 18-story Class “A” steel frame 
office structure, and the Strand Theater. Also 1 piece of improved business 
rroperty of 75 ft. frontage on Third St. within 100 ft. of Market St. The value of 
the mortgaged property is conservatively estimated by the company at $6,368,- 
990, of which $4,488,250 represents land value alone. 

Officers—Rudolph Spreckels, Pres.; Frank Harrold, Sec. & Treas. 

Directore—J. F. Bowie, Frank Harrold, P. 8. Scales, C. A. Spreckels, Rudolph 
Spreckels. 

Head office, First National Bank Bldg., San Francisco. 

Annual meeting Ist Tues. in Sept. 

Capital. Authorized. Outstanding 
priares; 91,000,000) cscccse ects cessed Actisecsbsdadeciastentupis cette $6,000,000 $6,000,000 


BONDS 


City Investment Company 1st Mortgage 5% Gold. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on 9 parcels of improved real estate in San 
francisco, 8 fronting on Market St., 1 corner Third & Stevenson Sts. 


Dated Mar. 1, 1914. Due serially, $50,000 Mar. 1, 1933; $3,250,000 Mar. 1, 
1934, 


Interest, quarterly, Mar.-June-Sept.-Dec. 1, First Federal Trust Co., San 
Francisco, or its Agency in New York or London. 


Trustee, First Federal Trust Co., San Francisco. 
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UES tari sa deg ic ate ae alta ae ee oee ols $3,300,000 
TRS DCA BU EY ~ vised capacestozadoc auesedeaasxntecee Seca cSiccinn nee i san Seas see eas oe ewe eae * 700,000 
PRTEU OTL OG 252s 5 oa te ie Lace ah atacand ceca eee $4,000,000 


* Cannot be issued without the consent of the holders of all outstanding 
bonds 


C. L. BEST GAS TRACTION COMPANY. 
San Leandro, Cal. 


Organized under the laws of California March, 1910. Owns plant at San 
Leandro, Cal., for the manufacture of track-laying tractors. 


Officers—C. L. Best, Pres.; R. C. Force, H. C. Montgomery, Vice-Pres.; O. L. 
Starr, Supt. 


Directors—C. L. Best, J. F. Carlston, H. H. Fair, R. C. Force, H. C. Mont- 
gomery, O. L. Starr, A. S. Weaver. 


Head office, San Leandro, Cal. 


Annual meeting Ist Sat. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cumulative, $100..........000000.: Sekuaedeanenk $500,000 $500.000 
COUMIIOM 3S O08 ics ci iets ee Ce iy ah ee eet tae 500,000 500,000 


Preferred Stock Provisions—-Redeemable at the rate of 500 shares on or 
before Dec. 31, 1921, and not less than 500 shares each year thereafter. 


Callable by lot at 102 in 1921, 103 in 1922, 104 in 1923, 105 in 1924, and there- 
after. No mortgage, pledge or other lien of or upon this property shall be 
made without written consent of holders of 75% of Preferred stock. Corpora- 
tion agrees to maintain net assets of at least $1,000,000 plus the par value of all 
Preferred stock outstanding. 


Dividends—Preferred 8% per annum. At time of going to press no date 
fixed. 
NOTES.° 


C. L: Best Gas Traction Company Serial 7% Gold Debentures. 
Income Tax Not Paid by Company. 


Dated April 1, 1919. Callable at 100% and interest. Due $50,000 on Oct. 1, 
1919; $50,000 Jan. 1, Apr. 1, July 1, Oct. 1, 1920, and on Jan. 1, 1921. 


Interest, quarterly Jan.-Apr.-July-Oct. 1, Mercantile Trust Company, San 
Francisco. 


Trustee, Mercantile Trust Company, San Francisco. 


Authorized and Outstanding 000.00... eee cece cece ce cee cc cee eee ceeceneaceneee ness 300,000 


We specialize in C. L. BEST GAS TRACTION COMPANY BONDS 


CYRUS PEIRCE & COMPANY 


CITIZENS NATIONAL BANK BLDG. INSURANCE EXCHANGE 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. 
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COAST COUNTIES GAS AND ELECTRIC COMPANY. 
San Francisco, Cal. 
Organized under the laws of California Mar. 20, 1912. Owns Coast Counties 
Light & Power Co., Big Creek Light & Power Co. and San Benito Light & 


Power Co. Controls through stock ownership Union Traction Co. Operates 
one hydro-electric plant and steam plants, at Santa Cruz, and Watsonville. 


Owns gas plants at Santa Cruz, Watsonville, Hollister and Gilroy. Con- 
sumers, Jan. 1, 1918, Electricity, 6,727; Gas, 3,754; Total, 10,481. 


Officers—S. Waldo Coleman, Pres. & Gen. Mgr.; R. M. Hotaling, Vice-Pres.; 
L. W. Pryor, Sec. & Treas. 


Directors—S. W. Coleman, J. D. Grant, R. M. Hotaling, W. T. Jeter, J. Henry 
Meyer, Louis Sloss. 


Head office, 454 California St. 
Annual meeting 3rd Thurs. in Mar. 


Capital. Authorized. Outstanding. 
lst Preferred 6% Cumulative, $100.......000000000000 0. $1,000,000 $ 145,000 
Preferred 6% Cumulative, $100... 1,000,000 1,000,000 
Common, ($100: 66k cckecs hese pace ecer eee ee Bove Soesccks 2,000,000 1,000,000 


Dividends—l1st Preferred, quarterly from Mar. 25, 6% per annum. Pre- 
ferred, Discontinued after June 25, 1918. Previously 6% per annum. 


Earnings—Year ended Dec. 31. 


Operating Interest, Depre- 
Gross. Expenses. Net. etc. ciation. Surplus. 
LOES. clicsdieatestens $365,925 $213,334 $152,591 $78,543 wee $74,048 
1914 owe 349,794 187,160 162,634 81,980 $20,000 60,654 
POLS ccecceet cscs .. 333,210 175,001 163,209 84,008 20,000 59,201 
EOUG : vacatcettenect. 363,979 196,239 167,740 80,221 20,000 67,519 
VOW wcsucirees. 391,158 221,944 169,214 80,595 24,000 64,619 
LOTS: cece cue 440,332 296,375 143,957 87,894 39,575 16,488 
BALANCE SHEET, DEC. 31. 

Assets, 1917. 1918. 
Pixed “Capital: cessor edo eps hers eeeseeeeaey $2,859,679 $2,896,550 
Construction Work in Progress ....0000.......0..0cccccc cesses oc 25,643 17,322 
| 9 aetna ne InSite RE Te SR EOS ntee Sea ir ae RE ete ee Pee ee 17,303 20,779 
Notes and Accounts Receivable ....0.......00.0..0000 oo cccleecceeeeee cee e eee 60,472 55,585 
TH VGSCINGIUES: ivccccccceecor cies sicsass ese sora Rhos ea Relat vases teelons 865,139 867,484 
Materials and Supplies .........0.0...0c eee ccccnceccesceecccensececenee 0 tecenteeseenee 43,733 
Other: ASSOUS sic c.mcccs sc ccesteictenceds Secdaccduaeauiceseeeteceensavlladeds Secu wactiarccsexes 84,023 49,981 
Sinking Funds; Casi iccccscceccicciesceseccvcicecsusiucececateusd dceveretatecnevsesvie 3,002 2,878 
Tools and Automobiles 0.0.0. ceeccccesceceeeeeseceseseesee 0 eeaeaeeceeeees 7,861 

TOUAl (A SSOUR: oioccccce cece Best tes cae haste Madeceeu eens $3,916,031 $3,962,173 

Liabilities. 

First Preferred Stock .......0.....0cccc..cccceeccecseceecccc tees eceeceeeevenseeeesenee $ 100,100 $ 145,000 
Preferred “St Cie isc oe ee ais) ch aa ad aces eeeaeusadte le acte wane 1,000,000 1,000,000 
COINMON 3 StOCK, o2socs sien eeeschaceln te detine teen rene en ees 1,000,000 1,000,000 
Funded Debt .............. pane tiaee eras c eat eas Sale Sikh rh site asad tials 1,508,000 1,487,000 
Notes and Accounts Payable... .....0000 cece ccs ecceceeeceeeeees 150,975 138,732 
TLOSOCTV GS. fect Ae Mehta tht oh as oth aie So cetera Ger ote ea aac, 93.611 137,263 
Other Liabilities 00.0000. PgR ete ates ese oes 31.743 32.355 
SUPT NUS lea gael uo Seale cel Gah a le nace it at Nenad Sasa hn ances atranle rN: 31,602 21,823 

Ota: Vat LITE OSs. Seid 08s se cee Sean esate acto aaa bloat dstsiet decd $3,916,031 $3,962,173 
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BONDS. 
As of Apr. 1, 1919. 
Coast Counties Gas & Electric Company 10-Year 6% Debentures. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1914. Callable at 101 and interest. Due Jan. 1, 1924. 


Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company, San Francisco. 


OUtBUONGING® «sicnece cee ote ch se ce ei oe en 1G O00 
WS SB UNCC S asics ceased Ses asses a toes ane aes eoeesa aces coe cee Seats et ds os Semesecs eels 150,000 
"AULHOTIZE ..eccecceccccssccosseesecocssececccesssesossessncessscsssacescsssassessssecescotsasecesesesseeseeee $300,000 


COAST COUNTIES LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas & Electric Co. 


- BONDS. 


Coast Counties Light & Power Co. 1st Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Lien on former properties of Coast Counties Light & Power 
Co., including real estate, gas and electric plants, distributing systems and 
franchises, etc., in and about Watsonville and Santa Cruz. Direct lien subject 
to $466,000 underlying bonds on other parts of the system. 

Dated Aug. 1, 1906. Callable at 107%. Due Aug. 1, 1946. 

Interest Feb.-Aug. 1, Mercantile Trust Co., San Francisco. 

Sinking Fund, commences June 30, 1911; 1% of bonds annually; bonds to 
be kept alive. 


Amount in Sinking Fund (cash) oo... cceecccecceeccesecceceesceescssececsersceceseseceseneeenees $1,242 
Trustee, Mercantile Trust Co., San Francisco. 
GLUE. 12: 60105 | bc 1 supeeeneetee Renee Teen ney OnE ees ote rer ate Pry ee Coma TENer Pee Ran EMINT Serer ee ge Sree re RTTEE Petes $ 899,000 
pinking Fund) (alive). jcicesccs etic ee Aca ete aes eR edd tise 101,000 
PUTHOPIZE GO: ceo cscs steerer ease ces Manca tl eleees nc aasec cet leet ecends $1,000,000 


BIG CREEK LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas & Electric Co. 


BONDS. 


Big Creek Light & Power Co. 1st Mortgage 4% Sinking Fund Forty-Year Gold. 
2% Income Tax Paid by Company. 
Dated May 1, 1907. Callable at par on any interest date. Due May 1, 1947. 
Interest May-Nov. 1, Mercantile Trust Co., San Francisco. 
Sinking Fund, commencing Mar. 30, 1908, $3,600 per annum to be applied to 
the purchase of these bonds, which shall be kept alive. 


Amount in Sinking Fund, Cash... cece ec ceeecceececcecececcceseceeceessccecsecencceseess $1,436 
Trustee, Mercantile Trust Co., San Francisco. 
Outstanding 0... cee eee ceeeees oe BNR ee areas alt han Best ce gees aed $291,000 
Held by Sinking Fund (alive) .........0.....ccooc cc iccceeccee cece ccececece ccc ccececceeceeeseceeeseeesees 48,000 
PUENOFIZOG. soci nce cag sc tacceatcouledee obec ois cence ucteust on deen ev heneecctact $339,000 


SAN BENITO LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas & Electric Co. 


BONDS. 


San Benito Light & Power Co. ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1910. Callable at 110 and interest. Due Sept. 1, 1950. 
Interest Mar.-Sept. 1, Anglo California Trust Co., San Francisco. 
Sinking Fund, commences June 30, 1915, 1% annually of bonds outstanding, 
to be kept alive. 
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Amount in Sinking Fund, casbeo..... ee cece ceeee eee eeeeeee peas cet teshorn Seema $1,070 
Trustee, Anglo California Trust Co., San Francisco. 

(OSH de: 8 ob b 1 tienen neater Ones eee ae PNC PCR Mis Re cel tenon O Reaper ane eet entire Or Sat Pree ene Oe eee a bee aa $145,000 

WE SE ROA SUEY ph sschsnscbtc ctilsi ase ccateen daha au astects cal ceednaua neice cadtpec ead iets eases Moodie aseseeieaaaeniaes 50,000 

Held in Sinking Fund (alive) 2.0.0... cece cece ceeee ccc ee ce cece cee eeetesceeccceeveeceeeeees 5,000 

PAILHOTIZE cisterns evecare eee aces ea ates $200,000 


UNION TRACTION COMPANY. 


All stock owned by Coast Counties Gas & Electric Co. : 


Organized under the laws of California Oct. 8, 1904. Owns and operates 
street and suburban electric railway 11.71 miles in Santa Cruz and to Capitola, 
Cal. 


Officers—-S. Waldo Coleman, Pres. & Gen. Mgr.; R. M. Hotaling, Vice-Pres.; 
L. W. Pryor, Sec. & Treas. < 


Directors—J. V. Mendenhall, S. Waldo Coleman, Wm. J. Dutton, J. D. Grant, 
R. M. Hotaling, Wm. T. Jeter, Warren R. Porter. 


Head office, 454 California St., San Francisco. 
Annual meeting 3rd Thurs. in Mar. 


Capital. Authorized. Outstanding. 
SHATOS O00 oie se cast cece acta, ct oe erczcetecusasraganee a oeensatessen sa lasence $750,000 $750,000 

Dividends—None. 

Earnings—Year ended June 30. Operating Interest 

Gross. Expenses. Net. & Taxes. Deficit. 

DUA cece cess crite on cee Seach ce estcaes $81,033 $53,607 $27,426 $36,163 $ 8,737 
DOG. cedereccacesenauezacsienssecteesecvenkscsaens 69,377 44,838 24,539 35,655 11,116 

Year ended Dec. 31. 
TOL G Haier nl dd ea eckendes 64,018 46,832 17,186 35,317 18,131 
UOT. “Deesaectirle carers che oascueseas eres 61,025 47,898 13,127 31,500 18,423 


OS anettetecn at ctacecaue, seeevateescunn eens 56,756 49 817 6,939 31,550 24,611 
*Taxes included in Operating Expenses. 


BONDS. 


Union Traction Company ist Mortgage 5% Sinking Fund Thirty-Year Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage. 

The bond interest of the Union Traction Co. having been in default since 
Aug. 1, 1915, an agreement under date of Mar. 31, 1916, has been signed by a 
majority of the bondholders (without forfeiture of their rights to foreclosure) 
by which the Coast Counties Gas & Electric Co. will continue to operate the 
property on the same basis as heretofore and will pay off the coupons as the 
funds are earned by the traction company. 

Coupon No. 21 due Aug. 1, 1915, paid Sept. 1, 1917. 


Dated Feb. 1, 1905. Callable after Feb. 1, 1910, at 110 and interest. Due 
Feb. 1, 1935. 


Interest Feb.-Aug. 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing Feb. 1, 1910, 144% of bonds outstanding annually 
to 1915; 1916-1920, 1%; 1921-1935, 2%. Bonds cancelled. 


Trustee, Union Trust Co., San Francisco. 


OUEST 1 iiss eines, creed east eeu teensex cena hekeh sa deshc atceeuet daca dasau vee deacieuseuieittes $631,000 
Cancelled by Sinking Pund ow... cece cc ceecceccceee coccececescaesceesseeceetscesseeseneaseee 19,000 
Reserved for 75% of IMproveMentS oo... lec csceccssesecevcecececencssseeeecesseeseoeee 100,000 

Authorized ooo. ceeecececcceeeee eee esheets Ee a a el lhl es $750,000 
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COMMERCIAL FIREPROOF BUILDING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California March 23, 1912, to acquire property 
on N. W. cor. 5th & Spring Sts., 155 ft. on 5th by 115 ft. on Spring St., Los 
Angeles, on which it has erected a modern 12-story fireproof office building. 


Officers—A. J. Waters, Pres.; P. D. Rowan, Vice-Pres.; M. S. Hellman, Sec. 
& Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 


Directors—Gladys Bilicke, Willard J. Doran, H. W. Frank, M. S. Hellman, 
W. D. Longyear, E. T. Pettigrew, P. D. Rowan, J. F. Sartori, A. J. Waters. 


Head office, Hotel Alexandria, Los Angeles. 
Annual meeting, 2nd Thurs. in Feb. 


Capital. . Authorized. Outstanding. 
SHAT CS 2B OO. oo crce es ccosee screens pees eee Soca eens a eae $1,500,000 $750,000 


BONDS. 


Commercial Fireproof Building Company 1st Mortgage Serial Gold 6%. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on N. W. cor. Fifth & Spring Sts., Los Angeles, 
including modern fireproof building. . 


Dated Dec. 1, 1912. Callable on and after Dec. 1, 1915, on any interest date 
at 106 and interest. Due serially Dec. 1, 1915 to 1942. 


Interest June-Dec. 1, Security Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 


Trustee, Security Trust & Savings Bank, Los Angeles. 


COU SCG ees eco ss oh he cee hee ase cies $1,264,000 
FROUIVOOs:, 52225 foctegs cso Pegs ea eek wet Sens Acer a eee argent 86,000 
AUUCHOVIZEd . scree sete tees cy cee a ea ie eae $1,350,000 


CONSOLIDATED CANAL COMPANY 
Fresno, Cal. 


Organized under the laws of California Aug. 12, 1901. Owns Fowler’s Switch 
Canal Co., Centerville & Kingsburg Irrigation Ditch Co. and Emigrant Ditch Co. 


Officers—L. A. Nares, Pres.; R. M. Bostwick, Sec.; Bank of Italy, Treas.; 
I. Teilman, Gen. Mer. 


Directors—L. M. Drew, M. K. Harris, L. A. Nares, I. Teilman. 
Head office, Fresno, Cal. 
Annual meeting 1st Sat. in Oct. 


Capital. Authorized. Outstanding. 
Hares. S10. ccarcsce.s steerer eas Wire era sates: $500,000 $500,000. 


BONDS. 


Consolidated Canal Company 1st Mortgage Sinking Fund 30-Year 5% Gold. 
2% Income Tax Paid by Company. 


Secured by Trust Deed. 
Dated Apr. 11, 1901. Due Dec. 1, 1932. 
Interest, annually Dec. 1, at Company’s office, Fresno. 


Sinking Fund, commencing Dec. 1, 1913, 5% of bonds outstanding placed 
in escrow with Trustee. 


Trustee, First Federal Trust Co., San Francisco. 


Outstanding 2.22 eid ee eS Sila ate ud asttacya cstv eieseseapatstesers $ 78,500 
FRGUIT Os cece a octet oes ieee sped acs eee ae toes 71,5 00 
PUUU TORT ie cscs sea ca auc Sauvalgccucudeasaeutansedenieieevdevayeacepseceeese ees $150,000 
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CONSOLIDATED WATER COMPANY OF POMONA. 


Pomgna, Cal. 
Organized under the laws of California July 18, 1896. 


Owns real estate, 


water-bearing land, water rights, reservoirs, pumping plant, distributing system, 


etc., in and adjacent to the city of Pomona, Cal. 
lerritory with water. 


Serves Pomona and adjacent 


Officers—E. B. Gridley, Pres.; F. L. Lathrop, Vice-Pres.; G. A. Lathrop, 


Sec., Treas. & Gen. Mgr. 


Directors—E. B. Gridley, J. N. Gridley, W. H. Johnston, F. L. Lathrop, 


G, A. Lathrop. 
Head office, Pomcna, Cal. 
Annual meeting last Wed. in Aug. 


Capital. Authorized. Outstanding. 
ohares,.“$100> s.5 teint eae Aho hanks .....900,000 $500,000 

Dividends—None. 

Earnings—Year ended Dec. 31. 

Op. Exp., 

Gross Taxes and 
Revenue. Depreciation. Net. Interest. Surplus. 
POTD: sche ee: $68,908 $51,556 $17,352 $16,452 $ 900 
VOTG.: cccxitticaveciwewtvne 67,797 36,564 31,233 14,036 17.197 
ss) Dh nn ele ro No 70,549 35,137 35,412 14,387 21,025 
VOLS), - peszeaseccos.coa sy tee coc aes 68,168 39,601 28,567 13,741 14,826 

BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
BIXOQ Capi Ua: so crag ceiinless tere wees Grtopse ctete eectastensdinwieeeeetaanscesoa cent Maadats $560,090 $562,609 
Cash and Deposits 2.0... cece cccccccccccceececcccccccecceccececeeesecssteececececeenens 4,793 4,949 
Notes Receivable ............00.000.cceeceeeeeeeeee sessile eS sleSetstiy Laces eh tat a: 27,065 26,965 
Accounts Receivable ooo... ccce cece cceceeccueccseeccccecceececcee ceneceeeceees 19,432 28,083 
Investments—U. S. Liberty Bonds.............0000000000000000000022.. Potiesite 3,000 11,000 
WOrking: ASSCER) 5.2.5oc5 io eh eeekeltetee a eieee ican ental eanet ates 1,503 570 
Unamortized Discount on Securities and Expense.................... 217,839 217,838 

Total Assets ...... ENN a Ie Nah eR cP tly ag h iT Ne AEA Sand $833,722 $852,014 

Liabilities. 

CADILAT SOC ee pers ee Rag A ate ose Oia naa ete a 8 $500,000 $500,000 
jg sc F210 We BL <b) Sappemeeae eae ee rte reser arseh Re nee Se ne teense Ray ee mente er eT 225.000 225,000 
Notes Payable .............00.0ccc eee sate Bates aah eis Mie salons tres 5.200 500 
ALC COUNUS: PAV ADC io cy a ogee are ents a ah IS tReet 3,523 5.340 
PROSELY C6 cs Siice ce ctee te a lara Haha aa tre ee el lt cet 41,567 65,561 
Corporate Surplus 2.225 620sie ees iia hee 58,432 55.613 

Total Liabilities ...... sbustidacnasnaediae acne eae ieee ease ace $833,722 $852,014 


BONDS 


Consolidated Water Company of Pomona 1st Mortgage 6. 


Income Tax Not Paid by Company. 
Secured by First Mortgage on all assets of the Company. 


Dated Oct. 1, 1915. Callable on any interest date at 102% and interest. Due 


Oct. 1, 1935. 


Interest Apr.-Oct. 1, Los Angeles Trust & Savings Bank, Los Angeles, Han- 


over National Bank, New York, American National Bank, Pomona. 
Sinking Fund, none. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Authorized and Outstanding... cele ce cee cece nncsececceccncecnecceececee 
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CONTRA COSTA GAS COMPANY. 
San Francisco, Cal. 


Organized under the laws of California June 30, 1914. Owns gas plant ad- 
joining Pittsburg, Contra Costa Co., Cal., and distribution system in cities of 
Pittsburg, Antioch, Concord, Martinez and Crockett. Commenced to supply 
gas to Pittsburg Mar. 15, 1915. 

Officers—S. Waldo Coleman, Pres. & Gen. Mgr.; Louis Glass, Vice-Pres.; 
L. W. Pryor, Sec. & Treas. 

Directors—S. Waldo Coleman, Ambrose Gherini, Louis Glass, L. W. Pryor. 

Head office, 454 California St., San Francisco. 

Annual meeting 4th Thurs. in Feb. 


Capital. Authorized. Outstanding. 
BATES, LOO) Secszee ci tite ccreudhattiees cteaspaatdas trades a eens tudes $250,000 $101,150 


Dividends—Quarterly, 6% per annum, from July 20, 1916. 


Earnings—Year ended Dec. 31. 


Op. Exp. Interest, Depre- 
Gross. and Taxes. Net. etc. ciation. Balance. 
VOU G oc eee eae $45,211 $32,011 $13,200 $8,256 $4,944 
| a oe 66,968 46,825 20,143 11,152 $4,946 4,045 
PODS: sszecatahcce Risse 99,009 79,499 19,510 12,638 5,661 1,211 
BALANCE SHERBET, DEC. 31. 

Assets. 1917. 1918. 
Fixed. Capital ccc ce cnt tai se aa ect ete senate ees $240,475 $259,535 
Construction Work in Progress.......00....0..0c.ccccccecccceeecceeeeecececceeeees 197 148 
CN se ete th cnt tS Atlee dt Bn aot te Babette 3,855 5,435 
Accounts Receivable .............. Di Selina Da teeseh ie Sete wat eam se ou ctca eet Adae: 15,210 19,836 
Material and Supplies on Hand ............ andy sabe uccay.tn2esccets” Marte sonar s 8,039 10,297 

Other Assets 2... ccc ce cceeeececce sees eeecceecceeecceasaneesaussecsseeereenece 23,909 31,230 
Total -ARSEUS isi ch ale lsledsa dbs ist Oat bee, 280 $326,481 

Liabilities. 

Gada SOC econ ee erage Ren Seeks added that eh e wiee tah Se $ 61,150 $ 71,150 
PUNGCGG: {DCD Guinn hae ie eee dee teehee 109,000 159,000 
Notes and Accounts Payable..............0.0. cece ccc cc eccse cece ceetenseteeseees 102,904 74,040 
TROSOEV OS) coir pial adc ein eat eh ai tas Wi Gan cna sep taste 5,682 9,719 
Other Liabilities 2.00.0... eee ceca cena reece eseescessseneeeeeeceee 6,787 8,552 
Corporate SUrpPlUS: {caves ee lianas Bee eee 6,762 4,020 

Total Liabilities 2.002.000. e ee eee ee eceeeeeeee $292,285 $326,481 

BONDS. 


Contra Costa Gas Company ist Mortgage 6% Sinking Fund 40-Year Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter ac- 
quired. 

Dated Oct. 1, 1914. Callable at 102%. Due Oct. 1, 1954. 

Interest Apr.-Oct. 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commencing June 30, 1919, and each year theresfter, 1% of 
outstanding bonds; same to be kept alive in Sinking Fund. 


Trustee, Mercantile Trust Company, San Francisco. 


OUTS Cae oat ares seeetecd ctaes ase Asst eces ee dS eee le $159,000 
WU RUSSO sass cas sees casa dct shee cas Ses ea ence ett ta dee at 341,000 
(AUC OFIZ OM... ici sus Secdsscece tees eehecd teeter Sete ee ee ee eas .-$500,000 
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CONTRA COSTA REALTY COMPANY. 
Richmond, Cal. 


Organized under the laws of California Dec. 20, 1916. Owns lands situated 
in and around Richmond and in Martinez, Contra Costa Co., Cal., which are 
being subdivided and sold. 


Officers—B. Schapiro, Pres.; J. E. Bouquet, Vice-Pres.; E. M. Downer, Sec. 
& Treas.; H. A. Johnston, Asst. Sec. 


Directors—E. D. Armstrong, J. E. Bouquet, F. A. Cascioni, E. M. Downer, 
H. A. Johnston, B. Schapiro, R. R. Veale. 


Head office, Richmond, Cal. 
Annual meeting 2nd Wed. in Dec, 


Capital. Authorized. Outstanding. 
SHATOB. 7 LOO! aces ers tscacriceclea nies caeteaieam a ehoceah ecules cece: $1,000,000 $471,200 


BONDS. 


Contra Costa Realty Company ist Mortgage Serial 6%. 
2% |Income Tax Paid by Company. 
Secured by First Mortgage on all unsold lands of Company and are also 
secured by the assignment to the Trustee of all contracts. 


Dated Mar. 1, 1917. Callable at 101 and interest. Due $40,000 annually on 
Mar. 1, 1920 to 1924; $70,000, 1925. 


Interest, quarterly Mar.-June-Sept.-Dec. 1, Mercantile Trust Company, San 
Francisco. 


Trustee, Mercantile Trust Company, San Francisco. 


Outstanding Mch. 1, 1919............. es cara eee ence ce tasiek ate e cane ee Miecame eee adl $205,000 
Retired (rom Warnings ccs ee eee eee ee 65,000 
PUILNOTI ZO Seeeteectnctclecceico eat acacia ces tage eens oe eens oencwc us oetaitec es eaautasee $270,000 


CORONA FOOTHILL LEMON COMPANY. 
Corona, Cal. 


Organized under the laws of California June 16, 1911. Owns approximately 
900 acres of citrus land lying south of the city of Corona, Cal., business property 
within the city of Corona, pumping plant, pipes, water mains, rights-of-way, 
reservoirs and a complete distributing system which supplies irrigation water 
to Company’s lands. 

Officers—L. W. Jutten, Pres.; W. A. McIntosh, Vice-Pres.; H. R. Case, Sec. 

Directors—M. W. Barse, W. C. Barth, David Blankenhorn, H. R. Case, L. W. 
Jutten, W. A. McIntosh, R. L. Willits. 

Head office, Corona, Cal. 


Annual meeting last Tues. in June. 


Capital. Authorized. Outstanding. 
Shares, S100 cen sees hee eerie eee even ates eas $500,000 $455,000 
Dividends—None. 
BONDS. 


Corona Foothill Lemon Company ist Mortgage Serial 6%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all assets of the Company. 


Dated May 1, 1918. Callable on any interest date at 102. Due serially 
25,000 per annum on May 1, from 1923 to 1928 inclusive; 1929, $125,000. 


Interest May-Nov. 1, Union Trust & Savings Bank, Pasadena, or Illinois 
Trust & Savings Bank, Chicago. 


Trustee, Union Trust & Savings Bank, Pasadena. 
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OU CS Ceri aoe sesso secs ce ees cee sa eet cee he $225,000 
BU seers acter Nice stn bn on a usa ic ease een ae ee a tain tees 50,000 
PRUNE OG cara a ree a ae eel ees A eee $275,000 


CROCKER HOTEL COMPANY 
San Francisco, Cal. 


Organized under the laws of California, May 7, 1901. Owns the St. 
Francis Hotel and real estate covering 275 ft. on Powell St., facing Union 
Square, 137.6 ft. on Post St., 215.2% ft. on Geary St., San Francisco. 


Officers—Charles T. Crocker, Pres.; Henry T. Scott, Vice-Pres.; Charles 
F. Lewis, Sec. & Treas. 


Directors—Charles T. Crocker, Charles E. Green, Charles F. Lewis, Alex- 
ander F. Morrison, Henry T. Scott. 


Head office, Shreve Bldg. 
Annual meeting, 3rd Mon. in June. 


Capital. Authorized. Outstanding. 
SHALE, S100» sete ese ee esc ete edie $1,500,000 $1,500,000 


BONDS. 


Crocker Hotel Company 1st Mortgage 5'2% Serial Realty. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on St. Francis Hotel and real estate. 


Dated Jan. 2, 1913. Callable after Jan. 1, 1920, at 101 and interest. Due 
$100,000 annually on Jan. 2, 1914, to 1928 inclusive. 


Interest Jan.-July 2, Mercantile Trust Company, San Francisco or New York. 
Trustee, Mercantile Trust Company, San Francisco. 


Cou bee Gea TN a nee aaa sea net le re cece sean ei See stad $ 900,000 
CANCOT OC. <5. 5xrac fatto. ehctcpa si aita insomnia easel te Me Ue hes ce ces Nan cteaatc as 600,000 
COOUCSUA MIS occa sgt eet tea Sater 2s See aie eat ae ed eves $1,500,000 


CROWN WILLAMETTE PAPER COMPANY. 
San Francisco, Cal. 


Organized under the laws of Maine, Nov. 25, 1914. Succeeded Crown Colum- 
bia Paper Co. and Willamette Pulp & Paper Co. Manufacturers of paper and 
paper bags. Owns mills and plants at Camas, Wash., Lebanon, Warrendale, 
West Linn and Oregon City, Ore., Floriston and Los Angeles, Cal. 


Officers—Wm. Pierce Johnson, Pres.; Mortimer Fleishhacker, Senior Vice- 
Pres.; E. S. Pillsbury, Junior Vice-Pres.; Louis Bloch, Vice-Pres. & Gen. Megr.; 
F. G. Wight, Herbert Fleishhacker, Vice-Pres.; Frank Schwabacher, Treas.; 
Charles M. Whitney, Sec. 


Directors—H. Spens Black, Louis Bloch, E. E. Brownell, Herbert Fleish- 
hacker, Mortimer Fleishhacker, Wm. Pierce Johnson, F. W. Leadbetter, W. H. 
Orrick, E. 8. Pillsbury, Frank Schwabacher, James H. Schwabacher, Oscar 
Sutro, G. S. Towne, F. G. Wight. 

Head office, Alaska Commercial Bldg., San Francisco. 

Annual meeting in Oct. 


We specialize in CROCKER HOTEL CO. First Mortgage 514% Bonds 


CYRUS PEIRCE & COMPANY 


CITIZENS NATIONAL BANK BLDG. INSURANCE EXCHANGE 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. 
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Capital. Authorized. Outstanding. 
Ist 7% Cumulative Preferred, Series A, $100............ $2,000,000 $2,000,000 
lst 7% Cumulative Preferred, Series B, $100............ 4,000,000 4,000,000 
*2nd 6% Cumulative Preferred, $100........00000 2,000,000 2,000,000 


COMMON, $100 sincscnncceseeensecccsncsvscacnccdeswsecncnedeemsecestesseenteneseee 0,000,000 5,000,000 


*Dividends cumulative from Oct. 1, 1917. 
Dividends—l1st Preferred, quarterly, 7% per annum from January. 
2nd Preferred, quarterly 6% per annum from January. 


BONDS. 


Crown Willamette Paper Company ist Mortgage Serial 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated May 1, 1916. Callable on any interest date at 103 up to May 1, 1926; 
10214 to May 1, 1931; 102 to May 1, 1936; thereafter at 101. Due serially May 1, 
$100,000 annually 1918-1932; $125,000, 1933-1936; $200,000 1937-1941; $600,000 
1942-1946. 

Interest May-Nov. 1, Anglo California Trust Co., San Francisco, or Conti- 
nental & Commercial Trust & Savings Bank, Chicago. 

Sinking Fund: $1.50 per thousand feet on all pulp timber and $2.50 per thou- 
sand feet on all saw timber cut. 

Trustee, Continental & Commercial Trust & Savings Bank, Chicago. 


UU UNG 3a occ cerca ose ie carte c ear aic tosums ane aN eens Desert el Reet $2,900.000 
Retired  ............c.ce eee he Soret iach tai donee ele enchant oR nas ries ata ese ett 100,000 
FROSO LV GO iccessg cee pecs acetic ccset aera scce dot eve ey atemeaah eae a ee aeancoret nena ces cusaesenet eek aee _ 3,000,000 

PUTO TIZEG: wesichss success zelsessrceipessls ace Seccatahepaueconedacesctssey eboreacieeraeees ences $6,000,000 


Floriston Pulp & Paper Company 6%. 
Crown Columbia Pulp & Paper Company 6%. 
Now being exchanged for above issue. 


Pacific Mills Limited 1st Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Unconditionally guaranteed as to principal and interest by endorsement on 
each bond by Crown Willamette Paper Co. 

Secured by First Mortgage on a!l property now owned or hereafter acquired. 

Dated Feb. 1, 1917. Callable at 103 for first 10 years: 102% for next 5 years; 
102 for next 5 years; 101 thereafter. Due Feb. 1, $100,000 annually 1919-1922; 
$150,000 annually 1923-1930; $200,000 annually 1931-1937; $500,000 annually 
1938-1943. ; 

Interest Feb.-Aug. 1, Continental & Commercial Trust & Savings Bank, 
Chicago, or Anglo California Trust Co.. San Francisco. © 

Sinking Fund: $1 per thousand feet on all timber cut during the first 2 
years and $2 per thousand feet thereafter to be paid to the Continental & Com- 
mercial Trust & Savings Bank for retirement of bonds. 

Trustee, The Yorkshire & Canadian Trust, Ltd., Vancouver, B. C. 


COU ea ies i acc sea sees eats anc Sane eseaceate de ice phet sa eeu tinaadaeaases edt uae See: $3,900,000 
FREUITOG - hsc.lord sss oe ttc oe ceat tdci ented ade eeedee wodedo caine seen ease eaecn ts ete 100,000 
FROST VCC sc oii seers ee Secale ee Masia anne he sate ibe neue leodu. 23a. ve hacen Ge, aeaeeo ac 2,000,000 

ANCOR IZOD erkekler ase ak, ..$6,000,000 


CUCAMONGA WATER COMPANY. 
| Cucamonga, Cal. 


Organized under the laws of California Dec. 3, 1887. A mutual water 
company furnishing irrigating and domestic water to shareholders. Owns 
about 400 acres water-bearing land, pumping plants, reservoirs and pipe lines. 
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Officers—F. A. Lucas, Pres.; John Whitson, Vice-Pres.; W. C. Belden, Sec.; 
Edwin Motsinger, Mer. 

Directors—F. A. Lucas, G. A. Klusman, James McCorkindale, H. H. Thomas, 
John Whitson. 

Head office, Cucamonga, Cal. 

Annual meeting 2nd Mon. in Nov. 


Capital. Authorized. Outstanding. 
SOUGEB act: ame “2 608 LR nn ne a ne oo ee $500,000 $340,250 
Expenses. 
De esa arta eno occa aaah encase i ad ee ea eS Sau taae Baaeie coee Me cetane meee Beane $26,401 
bE) neve ean tates NES er en OY errr Aart LS ainre oar SREP a ea aCe IT SND MON Ee ERI treet OA Metter Om TREE ae NOE 25,499 
ss yeep URN re et ras dened DENSON rg NT aA een aoetet Ee mCi MNT RCI MORI OS RNIN EER RE at ee 31,450 
1 De SN Pe ae DEI P ORS Nesta ad Rene Se ne oR AE ENESCO NEP RVC ere St RMT Soe SRI Ome Ee *38,645 
VN oes Bosch aula ecards bias tg lle beta etnies Serie hectares ned tsoddeed nacau a soeenane tate nantes 44,701 
DOUG. xc ecassiteectrec igi a eet id ona ake eae geo Pe ac ak ale acs iee Anda eee eee oe lade tals 38,314 
GG aca esl i Senet ane ea lc se oa a i ca ect Aa ct ok he eco aE GM ag thd arn, tale ee 36,996 
j 2 Ey ue ROT CAE? Re fee Tt oe AER Oe AEP oe RE SR Ps enh ON eT a AE RN RTT PET Te ET 2 34,376 
1 ES 2 ip ae en Oe ere nee cee ene eee UE ISR AY CRN Oe Oe oO ER eens MOOR REEE Ret Tn Ce REED ae 32,184 
*Expenses have increased on account of tunneling operations. | 
BONDS. 


Cucamonga Water Company 6%. 
Income Tax Not Paid by Company. 


Dated July 1, 1902. Due July 1, 1922. 

Interest Jan.-Mar.-July-Oct. 1, First National Bank, Los Angeles, and Mer- 
chants National Bank, Los Angeles. 

Trustee, Title Insurance & Trust Co., Los Angeles. 
Authorized and Outstanding oo. ic ccc ccsccccsccncccncncccssccccccccsccsesecsces sees $250,000 


THE DEL MONTE PROPERTIES COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 25, 1919, to take over all the 
holdings of the Pacific Improvement Co., situated on the Monterey Peninsula. 
Owns the Rancho Del Monte of 11,900 acres, located about 20 miles from Monte- 
rey, the Del Monte Forest comprising 5,540 acres on the Monterey Peninsula, 
city lots and residence acreage in Pacific Grove, Del Monte Forest Lodge, Del 
Monte Hotel, Del Monte Pipe Line, and all stock of the Monterey County Water 
Works. 

Officers—S. F. B. Morse, Pres.; Herbert Fleishhacker, Hugh Goodfellow, G. 
Maurice Heckscher, Vice-Pres.; Wellington Gregg, Jr., Treas.; J. Beaumont, Sec. 

Directors—John Barneson, Charles W. Clark, Herbert Fleishhacker, Hugh 
Goodfeilow, Wellington Gregg, Jr., G. Maurice Heckscher, K. R. Kingsbury, 
S. F. B. Morse, Henry T. Scott. 

Head office, Crocker Bldg., San Francisco. 

Annual meeting, 3rd Wednesday in February. 


Capital. Authorized. Outstanding. 
Preferred 8% Non-cumulative, $100.......0000. eee $1,000,000 $ 700,000 
Common, 3100 322035. 2ote cae eee eae 3,000,000 3,000,000 


Preferred Stock has priority as to assets and dividends. 
Preferred Stock callable at 105. 
Dividends—Pref., Quarterly, 8¢< per annum, Feb., May, Aug., Nov. 1. 
BONDS. 
The Del Monte Properties Company 1st Mortgage 6% Serial Gold. 
Company Pays Income Tax Deducted at the Source up to 4%. 


Secured by First Mortgage on all property of the Company. 
Dated Mar. 1, 1919. Callable: 50% of all sales to be deposited with Trustee 
and used to call by lot at 105 and interest bonds of 1939; after these have been 
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retired prior maturities may be called on same basis. Due Mar. 1, $30,000 an- 
nually 1920 to 1938, inclusive; $430,000 Mar. 1, 1939. 


Interest Mar.-Sept. 1, Anglo California Trust Co., San Francisco, or Guaranty 
Trust Co., New York. 


Sinking Fund: The serial form of bonds creates a $30,000 annual reduction 
of debt, and 50% of all sales of land and other properties must be deposited 
with Trustee and by it used to call by lot at 105 and interest bonds of the 1939 
maturity. When all 1939 bonds have been retired it may then call by lot at 105 
and interest the serial maturities. 


Trustee, Anglo California Trust Co., San Francisco. 
Authorized and Outstanding ............0..000..0000... adeisla Guasaabelecaeen tats Sree ani eitaneauhee: $1,000,000 


# 


DIAMOND AND CALDOR RAILWAY. 
San Francisco, Cal. 


Controlled by California Door Co. (organized July, 1884) through owner- 
ship of entire Capital stock. 


Organized under the laws of California Feb. 9, 1904. Operates 33.69 miles 
of main line track, 3-ft. gauge, extending from the Southern Pacific R. R. at 
Diamond Springs Station to Caldor, all in El Dorado County. 


Officers—W. Y. Kellogg, Pres.; €. W. Doe, Vice-Pres. & Treas.; F. A. 
Merguire, Sec. 


Directors—C. W. Doe, W. P. Johnson, W. Y. Kellogg, F. A. Merguire, G. E. 
Wilson, W. I. Wilson. 


Head office, 43 Main St., San Francisco. 
Annual meeting 3rd Wed. in Mar. 


Capital. Authorized. Outstanding 
SOPs, csceciecccesatesest atecseceic seed ete ec ec en wage sedeeeee ede $240,000 $240,000 

Earnings—Year ended June 30. Op. Exp. 

Gross. and Taxes. Net. Interest. Balance. 

Ey Oey aman eae Pe en ea ON $78,042 $48,130 $29,912 $11,908 $15,004 
VOUS os jecheentelinge Aa Be 67,055 48,732 18,323 10,191 8,132 
VO ik sieedete ven bianca esate gest 60,659 38,046 22,613 9,767 12,846 
DOV Goo te eeeee Be ele 73,312 47,849 25,463 9,105 16,358 

Year ended Dec. 31. 
0-1) I; Sapeeeireent er rest ie et Re eee Weoley Pees 87,420 56.911 30,509 8,703 21,806 
DOT aes 568 O15 reel este dees nea Sut 101,182 84,798 16,384 7,708 8,676 

BONDS. 


Diamond and Caldor Railway 1st Mortgage 5%. 
2% Income Tax Paid by Company. 
Guaranteed, principal and interest, by California Door Co. 
First Lien on entire property of Company. 


Dated Mar. 1, 1907. Callable on any interest date at 110 and interest. Due 
Mar. 1, 1927. 


Interest Mar.-Sept. 1, San Francisco or New York. 


Sinking Fund, commencing Feb. 1, 1912, retires 5% annually of outstanding 
bonds. 


Trustee, Union Trust Co., San Francisco. 


OUutstandine® icinccctsttececat sok tastes aad Pease ies can ah sea tata aa PREG olen $180,000 
Pr Sir Te UNG iesi eh cxe en nasictd te eeveetanead ec vonensTueet cade oddareie ices eee Soe eee epee 60,000 
PATTIE GTA Z OG inscee insect tesa cent ars ean ec eeeatee tes saya Me stone treks $240,000 
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DOMINGUEZ LAND CORPORATION. 
Torrance, Cal. 


Organized under the laws of California Oct., 1912, to acquire all the prop- 
erty of Dominguez'Land Co. and to carry out its enterprises. Owns about 3,400 
acres in and near Los Angeles, Cal. 


Officers—J. S. Torrance, Pres.; W. D. Longyear, Geo. W. Post, Vice-Pres. ; 
Torrance C. Welch, Sec. 


Directors—W. Jarvis Barlow, E. C. Dicey, Reese Llewellyn, W. D. Longyear, 
Geo. W. Post, Eva M. Russell, J. S. Torrance, Torrance C. Welch. 


Head office, Torrance, Cal. 
Annual meeting lst Wed. in Mar. 


Capital. Authorized. Outstanding. 
Dares. (S100 soso cesarean oii beeen tsdsnesiantecenoeeves $2,000,000 $2,000,000 
Dividenda—None. 
BONDS. 


s 


Company is about to issue a refunding issue of $1,800,000 lst Mortgage 
bonds with which it is proposed to retire the outstanding ist Mortgage bonds 
due in 1922, and the 1916 Serial Notes. Particulars of this issue not available 
at time of going to press. 


Dominguez Land Corporation 1st Mortgage Gold 6%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property of Company and by deposit with 
Trustee of 2,791 shares of capital stock of Dominguez Water Co. 


Dated Nov. 1, 1912. Callable on any interest date at 102%4 and interest. 
Due Nov. 1, 1922. 


Interest Feb.-May-Aug.-Nov. 1, Security Trust & Savings Bank, Los Angeles, 
or Bankers Trust Co., New York. 


Trustee, Security Trust & Savings Bank, Los Angeles. 


COVE BERT ais catcher eis eR ces eee a Pre eect $1,148,000 

FRECCCIICG: asics asses notes os ca a ees eyelet secede nee cot ct cay dadins gat cok entcenaues 352,000 

POVIUIIOE LZ CG isc ic ch eet Bas ee cscs nsec utd Nic Salesudetasn onus euekeseaemiwed: $1,500,000 
NOTES. 


Dominguez Land Corporation Serial 6%. 
2% Income Tax Paid by Company. 


Secured by Trust Agreement with Los Angeles Trust & Savings Bank. 


Dated Apr. 1, 1916. Due serially $150,000 annually on Apr. 1, 1917-1921 
inclusive. 


Interest Jan.-Apr.-July-Oct. 1, Los Angeles Trust & Savings Bank, Los 
Angeles. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


COUR CANIN oars eects Se eee ee ea $552,000 
Fo Wigmld Wp acc 4-0 0 a, Gime ne re Oe CR ne 2 Ra SORE Si rm env En eM ie Berne eee Sone 12,000 
13-3 (i Uc ganas by a1) |< | <a em nr ze en Cece TOE Pn OR Fe GTI 35,000 
5 6 of <1 (La eee et le DOS crs a eet OS ter NCRRE Me AREER ce ae RE Aeon Ee ORES Hea me ERIN een eS eee ae EN 151,000 

AUUCHOFIZE) Sa heced oie cee dlipaivssehansvadet tated eerie 100,000 
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EAST BAY WATER COMPANY. 
Oakland, Cal. 


Organized under the laws of California Nov. 13, 1916. This Company is a 
successor in interest to the old Peoples Water Co., the property of which was 
sold on Nov. 29, 1916, to the Reorganization Committee of the Peoples Water 
Co., which later conveyed it to the East Bay Water Co. 

The Company serves Oakland, Berkeley, Alameda, Piedmont, Emeryville 
and San Leandro in Alameda County, and Richmond and Albany in Contra 
Costa County, Cal., with a population of about 350,000 with average daily con- 
sumption in 1918 of 18,440,000 gallons. On Jan. 1, 1919, the Company had 
952.8 miles of pipe with 65,615 meters and 72,652 service connections. Company 
owns over 45,000 acres of land, a storage reservoir at San Leandro with a 
capacity of 5,048,000,000 gallons and one at Temescal with a capacity of 158,- 
000,000 gallons; 12 distributing reservoirs with a combined capacity of 270,000,- 
000 gallons; 16 pumping plants with a total capacity of 72,000,000 gallons daily. 
The San Pablo reservoir is in course of construction and will have a capacity 
of 13,000,000,000 gallons when completed. 

Officers—W. E, Creed, Pres.; J. Y. Eccleston, Ist Vice-Pres.; R. M. Fitz- 
gerald, 2nd Vice-Pres.; S. M. Marks, Sec. & Treas.; Geo. H. Wilhelm, Gen. Mer. 
& Chief, Eng. 

Directors—Henry E. Bothin, P. E. Bowles, J. F. Carlston, William Cavalier, 
W. E. Creed, John S. Drum, J. Y. Eccleston, R. M. Fitzgerald, Stuart S. Hawley, 
John A. McGregor, J. A. Murphy, F. W. Van Sicklen, Geo. H. Wilhelm. 

Head office, Broadway & 9th Sts., Oakland. 

Annual meeting 4th Mon. in Jan. 


Capital. Authorized. Outstanding. 
Class “A’’ Cumulative Preferred 6%, $100...........00..0.... $6,000,000 $4,900,800 
Class ‘‘B” Non-Cumulative Preferred 6%, $100............ 3,000,000 2,987,200 
Common; $ 100: <p. e acter ss uc aaanbecvasntentonenie eves aces 500,00 100,000 


Preferred stock preferred as to assets and dividends. 
Dividends—Preferred, Class “A,” semi-annual Jan.-July, 6% 
from Jan. 1918. 


Earnings—Year ended Dec. 31. 


per annum 


1917. 1918. 

Gross Operating Revenues .....................ccccece cece cesesseceeeeeeeeeeteeee $1,763,074 $1,792,509 
Operating Expenses, Taxes Depreciation.............000000000000.... 967,743 959,143 
Net Operating Revenue .........0..00000000c eee $ 795,331 $ 833,366 
Non-operating Revenue Net ..0000.00. cece cece cecccecececeeneeeees 30,955 44,048 
Net Revenue 22... occ e ccc ce cecc ccc eeee cece eecneceeeeeeeees $ 826,286 $ 877,414 

Total Interest Chargeable to Operation............00000000000000.. 546,470 535,283 
$ 279,816 $ 342,131 

BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Plant and Equipment 2.00.0... eee eee c ee cee ee cteeeeeeeee $15,221,296 $15,885,348 
San -Pablo Project. 2:enke ae 605,986 1,334,394 
Materials and Supplies 2.0.0 0.0 0c cece eect eceeeeee 139 976 71.334 
Cash on Hand and in Banks.......0000000..... eee ce cece ene 100,533 64.667 
Notes and Accounts Receivable 0.0.0.0... -...... eee nee 86.037 108,341 
Liberty: ‘BOmds= 32.ccctsscatein eo eit oe esse eee esate ee 10,000 17,900 
Stock Discount ............... salen eade atk Apereh nats pean ta teles eer 1,919,680 1,919,680 
Prepaid: Xpenses gs; cucc 2a eengw ee io aul eeceashatecees 162,095 163.980 
DUS DCNS OC! usec itech ate eaececor eth ia: eee ee eres Sete sage teenie 8 D,YS88 
Accruing Land Rents on Leases.................cee cece eceeeee cece eeetee 95,112 54,023 
Unamortized Discount on Securities....0...000000000 ee 123.884 79,296 
"PREASUPY: SONGS: heseiceden ewes eectees ew teepe date en nade tet c sea oaasee 1,200 1,669,200 


TRG State 5 AS. eerste erase oe ee et 


Total ASSOtS: snus ewd sts ....$18 355,807 


Google 


6,896 


$21,381,047 
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Liabilities. 1917. 

Capital Stock: 
Preferred Class “A? ooo... ccccccccececcccccecceeecececsecetereceecee $ 4,480,800 
Preferred Class “BY oui... ccccce cc cccceeeecceceeceeeeceereeeeceee 2,987,200 
COOMIMOM: bist i ee ee ah a Ro ee 100,000 
First Mortgage Bonds ..............c.ccccccccececcceeceecceeeeeceeseceeeeteeeees 9,827,900 
6% Collateral Trust Notes 20000...00.cce cece cece e eee eececeee be ge et 
Mortgages Payable 0000... ec csceeceecnsneecescceesseeeeeeneee 12,500 
ACCOUNtS PAYVADO  rscaccsccccc co csccticesenseeds sotesebcacscncsssdtavaecasansestee 91,548 
TINGLGS PY BLO oso et es cackl sare oenetecta csr c eck cece 220,000 
Consumers’ DepoSits .........0.. 0.0.0... cece ce ceec cence eens ceteeeeeueeeeees 83,850 
TNtEFOSE A CCKUIC:, (sic sci icieeleee hele ett wactetde ati i oe oeueee 
Land Rents Charged in Advance...................0cccceeccccee cece eee 117,457 
Land Sales AcCCOUNE 0o..... elie ccc cette eceec ce eee cece ceeeseeees 7,349 
BonGs i oT RCasury scooters ete 6 Ae 
Bonds Pledged as Security .0...........0.ccccccecccceececceeeeececeeeee 0 cueeeeeeeceees 
Reserve for Depreciation oo... eee cece rece eneee eee 200,000 
Bonds in Re@S@rve ooo... cece cece cece cence cc eneeee ene ceuaneeeceeseceeeees 73,500 
OIL) 9g 8) || art ON ae ROO IGE Ata SON SE ee SRE RUIN, ACY SP SOL te 153,703 
Total Liabilities 20.00.00 eee cece eee $18,355,807 


BONDS. 
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1918. 


$ 4,480,800 
2,987,200 
100,000 
9,876,900 
1,250,000 
12,500 
68,953 
101,860 
80.656 
31,250 
69,876 
100,468 
29,000 
1,634,000 
200,000 


Pe ee 


357,584 


$21,381,047 


East Bay Water Company ist Mortgage 5!4% 30-Year Gold. 
Income Tax Not Paid by Company. 


Secured by all property now owned or hereafter acquired. 
Dated Jan. 1, 1916. Callable on any interest date up to Jan. 1, 1921, at 100 


and interest and thereafter at 105 and interest. 


Due Jan. 1, 1946. 


Interest Jan.-July 1, Union Trust Co., San Francisco. 


Sinking Fund: On Jan. 1 each year, 1921-1925, inclusive, an amount equal to 
1% of outstanding bonds; on Jan. 1, 1926, and annually thereafter 14467 of out- 


standing bonds shall be paid to Trustee. 
Trustee, Union Trust Co., San Francisco. 
Outstanding 


In Treasury 


Reserved for 80% of future additions, et... cece cc ceeeee cece eeeeeeee 


Authorized 
NOTES. 


Pledged as Security for 6% NOtes......ccccccccccccscscsecsssssscesesseeseussseenenee 


ee er eee eet Pe eee ee ee eee ee ere Seer ee ee ee eee eee rere eee eee ee 


ee ee ee eee ee ee ee eee eee eee Teer reer rer eee eee ee eee er 


$ 9,876,900 


1,634,000 
29,000 
3,460,100 


$15,000,000 


East Bay Water Company 6% 5-Year Collateral Trust Gold Notes. 
2% Income Tax Paid by Company. 


Secured by pledge of $1,634,000 par value of East Bay Water Co. First 


Mortgage 5%% 30-Year Gold Bonds. 


Dated Aug. 1, 1918. Callable on any interest date within 3 vears of date 


at 101; on any interest date thereafter at 100%. Due Aug. 1, 1923. 
Union Trust Company of San Francisco. 


Interest Feb.-Aug. 1. 
Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding 


CITIZENS NATIONAL BANK BLDG. 
LOS ANGELES, CALIF. 


Google 


Distributors of EAST BAY WATER CO. Class “A” Preferred Stock and 
specialists in EAST BAY WATER CO. First Mortgage 514 % Bonds 


CYRUS PEIRCE & COMPANY 


INSURANCE EXCHANGE 
SAN FRANCISCO, CALIF. 


peccssel disease arene wl ae eutes Mu cadena ole t $1,250,000 
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E. L DU PONT DE NEMOURS AND COMPANY. 
Wilmington, Del. 


Organized under the laws of Delaware Sept. 4, 1915. On Oct. 1, 1915, took 
over all the properties of the E. I. du Pont de Nemours Powder Co. of New 
Jersey. The change in the organization of the Company was made in order that 
the capitalization might be more nearly in accord with the magnitude of the 
business and to bring the Company under the jurisdiction of the laws of Dela- 
ware where, for over 100 years, these interests have been engaged in the manu- 
facture and sale of explosives. 


A distribution of Common stock of E. I. du Pont de Nemours & Co. 
received by the E. I. du Pont de Nemours Powder Co. has been made and there 
now remains with the last named corporation sufficient 6% Debenture stock of 
E. I. du Pont de Nemours & Co. to retire the Preferred stock and bonds not yet 
exchanged and, in addition, to liquidate share for share the Common stock of 
KE. I. du Pont de Nemours Powder Co. now outstanding. 


Officers—Irenee du Pont, Pres.; C. L. Patterson, J. A. Haskell, BE. G. Buck- 
ner, F. L. Connable, Lammot du Pont, Wm. Coyne, H. F. Brown, H. G. Haskell, 
F. G. Tallman, R. R. M. Carpenter, J. J. Raskob, F. W. Pickard, Vice-Pres.; 
F. D. Brown, Treas.; Alexis I. du Pont, Sec.; Charles Copeland, Wm. F. Salt- 
marsh, W. F. Raskob, Angus B. Echols, J. K. Rodgers, Asst. Treas.; L. R. Beards- 
lee, M. D. Fisher, Asst. Sec. 


Executive Committee—Lammot du Pont, Chairman; F. D. Brown, W. S. 
Carpenter, Jr., Frank L. Connable, Wm. Coyne, A. Felix du Pont, J. B. D. Edge, 
C. A. Meade, Chas. A. Patterson, F. W. Pickard, W. C. Spruance, Jr. 


Finance Committee—P. S. du Pont, Chairman; H. F. Brown, R. R. M. 
Carpenter, F. L. Connable, Wm. Coyne, H. F. du Pont, Irenee du Pont, Lammot 
du Pont, H. G. Haskell, John J. Raskob, F. G. Tallman. 


Directors—F. D. Brown, H. F. Brown, E. G. Buckner, R. R. M. Carpenter, 
W. S. Carpenter, Jr., Frank L. Connable, Wm. Coyne, A. Felix du Pont, Alexis 
I. du Pont, Eugene du Pont, Eugene E. du Pont, H. F. du Pont, Irenee du Pont, 
Lammot du Pont, P. S. du Pont, J. B. D. Edge, H. G. Haskell, J. A. Haskell, 
J. P. Laffey, C. A. Meade, Chas. A. Patterson, Chas. L. Patterson, F. W. Pickard, 
H. M. Pierce, John J. Raskob, Chas. L. Reese, W. C. Spruance, Jr., F. G. Tallman. 


Head office, Wiln:ington, Del. 
Annual meeting 2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 
*6% Cumulative Non-Voting Debenture, $100.............. $150,000,000 $60,813,950 
*6% Cumulative Voting Debenture, $100............00.00000. 10,000,000 oe 
Common; 100° ssi cece escent ce .- 80,000,000 58,854,200 


*Debenture shares callable at $125 per share; preferred as to assets for 
both principal and dividends. No mortgage or specific lien may be placed on 
property without consent of 75% of Debenture stock outstanding. Voting 
Debenture stock has equal voting rights with Common; Non-voting Debenture 
stock has no voting privileges except in case of six months default In the pay- 
ment of dividends on outstanding Voting and Non-voting Debenture stock, which 
have sole right of voting until accrued dividends are paid. In case net earnings 
in any calendar year amount to less than 9% on Debenture stock all Debenture 
stockholders have equal voting rights with Common until annual earnings 
equal 9% on Debenture stock. 


DU PONT POWDER COMPANY 
Preferred and Common Stocks—Bought—Sold—Quoted 


410 montcomerY st. SUTRO & CO. SAN FRANCISCO 


Established 1858 
Members of The San Francisco Stock and Bond Exchange 
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Dividends—Debenture 6% per annum. 
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Common, Regular quarterly from Mar. 15, 18% per annum and extras. 


Extra, 28%% 
Extra, 94% 


1915—Regular, 1%%. 
1916—Regular, 6%. 
1917—Regular, 18%. 
1918—Regular, 18%. Red Cross, 2%; 
1%; 5% 
Chemical Co. 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Extra, 


ee et ee i ee ne ee 


Pore eee eee Pee re Pe Tee eee eee ery eres) 


Extra, 32%, Red Cross, 1%................... 
United War Work, 
in Pref. Stock Du Pont 


E. I. du Pont de Nemours & Co. and Subsidiary Companies. 


1917. 
Gross Receipts 0.0... cece cece cece ceeeeneeececceeaeeseseseeeeeecesees $269,842,465 
Net Earnings, less Amortization ...................000.........08 $ 49,112,953 
Extraordinary Adjustments, Profit and Loss on Sale 
of Real Estate, Securities, etc..............2.-- 145,709 


$ 49,258,662 


Debenture Stock Dividends .................00c.cc ce eec eee cee $ 3,648,822 
Common Stock Dividends ...............000..0..occc elect cence 30,015,642 
Dividends on Subsidiary Company Stocks.................... 6,664 


$ 33,671,128 


Surplus for Year o.oo... ccccce cece eeeeseeeeees $ 15,587,534 
SUP OIUS: Mss ccsece teeta fa csiaethke ead eed 28,567,037 


Surplus Dec. 31 200.0... cece ce eeee cece eeneees .$ 44,154,571 
*Indicates Loss. 
CONSOLIDATED BALANCE SHEET, DEC. 31. 


1918. 
$329,121,608 


$ 47,221,368 


*4,123,293 


$ 43,098,075 


$ 3,648,822 
15,302,092 
841 


$ 18,951,755 


$ 24,146,319 
44,154,571 


$ 68,300,891 


E. I. du Pont de Nemours & Co. and Subsidiary Companies. 


Assets. 1917. 
Cash, Accounts Receivable, Materials and Finished 
PPO OGUCE? acs ces crs chs Bo eases Me els tec nase Adapts $145,028,674 
Investments in Short Term Notes and quickly mar- 
ketable Securities 0.0.0.0... cect cc cece ee reeeeeeeee 30,679,887 
Securities Held for Permanent Investment.................... 16,885,100 
Realty, not including Plant Real Estate...........0000000000000. 508,421 
Permanent Investment in Manufacturing Property, 
A ed" 2) CUB at = + ee REE SRL In OneCare Pre Nr rte Ts 70,291,113 
Total Assets .......... See a BDA Re Serge Satchel meena $263,393,195 


Liabilities. 
Capital Stock: 


Debenture Stock Issued .......... voseeeceseseessseseseeeeeee-$ 60,813,950 


Debenture Stock Held in Reserve............00.....0000000.. 45,006 
Common Stock Issued 0.0.0.0... cece cece cece eens ceseecceeeee 58,854,200 
Common Stock Held in Reserve............00..00.0..0..0002... 31,425 
Accounts and Bills Payable, including Accrued Divi- 
dends on Debenture Stock... cece eseeeeceee 22,750,517 
Deferred Liabilities and Credit Items, including esti- 
mated Federal Taxes .20.0...........00..0ccccccceecceceecceeeeeee ... 22,125,662 
Advance Payments on Contracts and Reserves fo 
Depreciation, Accidents, etc. 0.0.0.0 54,617,863 
to 15) 1 gee ete a ea oR OP ee RS ee te oe 44,154,571 
Total Liabilities 0.00. ee eee ceceee $263,393,195 


1918. 
*$222,633,582 
1,705,918 
18,842,596 
545,999 


65,118,202 
$308,846,297 


$ 60,813,950 


we ww cor sewwewecscces 


38,337,763 
20,478,956 


162,060,537 
68,300,891 


$308,846,297 


*Includes advances to and open current accounts with affiliated companies 


amounting to $50,179,521. 


tIncludes $12,643,703 for adjustment of materials and supplies to market 
value Dec. 31, 1918. A portion of this amount may be recovered through claims 


arising from cancellation of contracts. 
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E. |. du PONT de NEMOURS POWDER COMPANY. 


On Oct. 1, 1915, all the assets of the Company were transferred to E. I. du 
Pont de Nemours & Co. for $120,000,000 consisting of $1,484,100 cash, $59,661,700 
Debenture stock at par and $58,854,200 Common stock at par, out of which pro- 
vision was made for outstanding bonds and Preferred stock. Stockholders of 
record Sept. 30, 1915, received a 200% dividend in Common stock of E. I. du 
Pont de Nemours & Co. and will receive 6% per annum in the future, as 
$2,873,570 of the new 6% Debenture stock has been set aside out of the pur- 
chase price as a fund to provide these dividends. 

Organized under the laws of New Jersey May 19, 1903, for the purpose of 
consolidating into one corporation the various interests of E. I. du Pont de 
Nemours & Co., which had been engaged in the manufacture and sale of 
explosives for over one hundred years. 

Officers—Pierre S. du Pont, Pres.; Irenee du Pont, Vice-Pres.; F. D. Brown, 
Treas.; Alexis du Pont, Sec. 


Head office, 51 Newark St., Hoboken, N. J. 

General office, Wilmington, Del. 

Transfer office, 71 Broadway, New York. 

Annual meeting 3rd Mon. in Mar. 

Capital. Authorized. Outstanding. 


Preferred 5% Cumulative, $100..........00..00..ccccccecc ccc eee 25,000,000 $ 271,101 
PC OT INONN,, SO oo ests eee ike ccs eee seen e cand Bins, acs as 35,000,000 2,942,728 


*Capital Stock reduced to $10 per share Jan., 1918, and liquidating dividend 
paid of $90 per share. 


Preferred stock receives preference as to dividends and assets over common. 


Dividends—Preferred 5% per annum, quarterly Jan.-Apr.-July-Oct. 25, since 
Aug., 1903. 


Common, quarterly 6% per annum, Mar.-June-Sept.-Dec. 15. 1904, 4%; 
1905, 314%; 1906, 644%; 1907, 7%; 1908, 7%: 1909. 74%: 1910, 12%: 1911, 
12%; 1912, 12%; 1913, 8%; 1914, 8% ; 1915, 22% ; 1916, 6%; 1917, 65; 1918, 6%. 


BONDS. 
E. I. du Pont de Nemours 4'4% 30-Year Gold Bonds. 
2% Income Tax Paid by Company. 


Not secured by mortgage, but provides that no prior or equal] HNen can be 
placed on the property without consent of 75% of bonds outstanding. 

Dated June 1, 1906. Callable at 110. Due June 1, 1936. 

Interest June-Dec. 1, Guaranty Trust Co., New York. 

Sinking Fund—None. 

Trustee, Guarantee Trust Co., New York 


COU RUA I a aso i eat esterase cut eet ca gedit wim rcen data ssemeadttd cceeas $ 1,060,000 
Retired: Secession cheatin cata: Reutectag. ae ute eM 14,940,000 
PUIUTOLIZ OG geese cess et crew tcee dee ccc ee cde ree ace cnet teen $16,000,000 


FIREMAN’S FUND INSURANCE CO. 
San Francisco, Cal. 


Organized under the laws of California in 1863. Conducts a fire, marine 
and automobile insurance business. 

Officers—J. B. Levison, Pres.; Vanderlynn Stow, Vice-Pres.; Thomas M. 
Gardiner, Treas.; Herbert P. Blanchard, Sec.; John S. French, C. C. Wright, 
F. G. White, Asst. Secs.; A. W. Follansbee, Jr., Marine Sec. 

Directors—Frank B. Anderson, Wm. J. Dutton, Charles P. Eells, Edward L. 
Evre, J. B. Levison, Geo. A. Newhall, Henry Rosenfeld, Arthur A. Smith. Van- 
derlynn Stow, F. W. Van Sicklen. 
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Head office, California & Sansome Sts., San Francisco. 


Annual meeting Ist Tues. in Feb. 
Capital. 


Authorized. 


SHARES S00 ici sxivecloce isa eas: sasetew ist cs ecada towes Wosuee a evlehecuesucues ..$1,500,000 
Dividends—Quarterly, 24% per annum from Apr. 30, 1919. 


Extra, Jan., 1917, $10 per share. 
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Outstanding. 
$1,500,000 


Resumed Jan., 1908; 10% per annum, Jan.-July. Jan., 1910, increased to 


12%. Jan., 1912, increased to 16%. 
increased to 24%. 


Income. 1916. 1917. 

Net Premiums—Fire  .................000...... dee arseae $ 4,399,410 $ 5,491,503 
Marine ............. eee 5,629,931 8,686,242 

Total Net Premiums ...........00....... $10,029,341 $14,177,745 
Interest, Dividends and Rent.................... 458,587 548,814 
All Other Income ...........0...00.coe eee 3,997 25,579 
Total Income .......0......000000..0000. $10,491,925 $14,752,138 

Expenditures. 

Net Losses Paid—Fire ............00000000 ee. $ 2,150,643 $ 2,436,311 
Marine _...0.0. 2. 2,595,534 3,881,009 

Total Net Losses Paid.................. $ 4,746,177 $ 6,317,320 
DIViGONGS. sors tisthe ks St cseheet Gah rida lescaweiediacuus 240,000 390,000 
Commission and Brokerage ...................... 1,806,510 2,562,445 
Taxes and all other Expenditures............ 1,747,349 1,615,026 
Total Expenditures ............0000000... $ 8,540,036 $10,884,791 

BALANCE SHEET, JAN. 1. 

Assets. 1918. 
BOnds ANd - SOC 6 ccccecdicackht ed ha tote eee Sanadicnd panemcuseiopereiien $ 7,754,706 
PRGA. SCAG ccc ec 2 ect io es eed eel see ei eriadee oa 404,000 
Loans On Mortgages ............0....c.cec cece cece ceceecceeneeceeececesescuannecnene 1,905,586 
Loans on Collaterals 0.0.00... 0.00.00000 ccc cce ce cece eee cce sees eee ceececeeeeeneece 180,125 
Cash in Bank and Company’s Offices.......00..0000000 ee 3,616,268 
Premiums in course of Collection... 2,548,980 
Premium Notes ...............0......2.::222eeee sheet agi datece Aa eetseast 170,418 
Re-Insurance Recoverable on Paid Losses....00......00.cc. coe eece cesses sees 
ALE OUnGr-ASSCUS: cite Aue oa ee ny eevee teres ial ate conten Sew eee ad 109,760 

Total ASSCtS oie ccc cee eeeeeeseenseseeeeees $16,719,843 
Liabilities. 
Losses in Process of Adjustment.........0.00000000oeceeceeee eee $ 2,727,126 
Reserve for Unearned Premiums. ......000....0.00..000cccceccceeeceeee eee 7,665,292 
All other Claims and Demands ...........0. .0...oeececceceeeeeeeeeeeeees 935,500 
Reserve for January Dividends .................0...cccccccceeceeee eee eeee 60,000 
Capital Peal. Tra Se isco oti ssc acriesievneeleat deaeuintvscescesoutecuscevees 1,500,000 
I Gt SUP US in ss tech ss hes segs esd eee 3,831,925 
Total Liabilities 2000000000 ces es cseeeneeee eee 16,719,843 
COMPARATIVE CONDITION. 
Re-Ins. 
Jan. 1 Assets. Reserve. 
VRBO etre Behe eee tack Reais ee ae aeeeuaecauee $ 741,488 $ 244,604 
DOS i cee voce arcs thee tReet eco anes Canada nti 1,520,895 407,999 
T8903: aokrese cease ea a ee dae tee eeee 2,431,718 797,619 
DSSS: cide ctseccuuscecc eerie svccdeieh ate eee 3,240,861 1,222,299 
jen een ee ne Oe Da Nee ens neon ee Sane UOT 3,884,381 1,316,823 
QOS cece reci sete ees eleacs ieee eee eee iacue sete ee 6,526,440 2,875,715 
VOLO) acces cet ec a deat 7,431,402 3,180,066 
5B As eerie Ors age GLE retro ION AA OO NEN Nee PE eR eee 10,175,434 5,244,797 
BG rea ice ce Aes hee ee eee net 11,326,206 5,661,582 
DOD fe iin be tltek le ide acled fh eteateniaee Sees tee ccsit ta ieieetadnimand 13,445,954 6,155,239 
TOUS «settee ee cess Mast ee eh i teten ence 16,719,843 7,665,292 
NTS ithe Peers oes a eas tne cece nate 17,939,823 8,575,420 
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Jan., 1918, increased to 20%. 


Apr. 30, 1919, 


1918. 
$ 6,910,607 
* 6,736,041 


$13,646,648 
661,144 
2,099 
$14,309,891 


$ 2,980,243 
5,250,000 


$ 8,230,243 


300,000 
2,325,685 
2,602,535 


$13,458,463 


1919. 
$ 9,290,636 
421,500 
1,991,250 
190,675 
2,354,190 
3,020,319 
182,205 
351,460 
137,588 


$17,939,823 


$ 2,849,040 
8,575,420 
923,255 
75,000 
1,500,000 
4,017,108 


$17,939,823 


Net. 
Surplus. 
$ 153,172 
268,332 
484,438 
846,268 
1,312,721 
2,233,912 
2,014,857 
2,216,058 
2,664,704 
3,676,192 
3,831,925 
4,017,108 
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F. M. SMITH ADVISORY COMMITTEE. 
San Francisco. 


On May 5th, 1913, owing to the difficulty experienced by Mr. F. M. Smith 
in financing his various enterprises, his interests in the following corporations 
were transferred to the Mercantile Trust Company of San Francisco 4s Trustee: 

Borax Consolidated, Ltd., of London. 

Pacific Coast Borax Co. 

The Pacific Coast Borax Co. 

San Francisco-Oakland Terminal Railways. 

Oakland Traction Co. 

San Francisco, Oakland & San Jose Cons. Ry. 

The Realty Syndicate. 

Realty Syndicate Company. 

Idora Park Company. 

Twelfth Street Realty Company. 

Leona Chemical Co. 


The following gentlemen were appointed as the F. M. Smith Advisory Com. 
mittee to represent the interests of the creditors of F. M. Smith and himself. 


Frank B. Anderson, Chairman, President The Bank of California, N. A. 
John 8. Drum, Secretary, President Savings Union Bank & Trust Co. 
Mortimer Fleishhacker, President Anglo-California Trust Co. 

W. W. Garthwaite, President Oakland Bank of Savings. 

C. O. G. Miller, President Pacific Lighting Corporation. 

Office, Kohl. Bldg., San Francisco. 


FRESNO CANAL AND LAND CORPORATION. 
: Fresno, Cal. 


Organized under the laws of California Jan. 6, 1917, to succeed Fresno Canal 
& Irrigation Co. Owns and operates an irrigation system consisting of 336 miles 
of main canals, distributing system, etc., serving a territory covering some 
200,000 acres adjacent to Fresno, Cal. Owns water rights on Kings River of 
58,400 miner’s inches. 

Officers—L. A. Nares, Pres.; W. A. Sutherland, Vice-Pres.; R. M. Bostwick, 
Sec. 

Directors—David Blankenhorn, R. M. Bostwick, L. A. Nares, W. A. Suth- 
erland, I. Teilman. 

Head office, Griffith-McKenzie Bldg., Fresno. 

Annual meeting Ist Mon. in Mar. 

Capital. Authorized. Outstanding. 
bo] a0: 0 a <1 (Oma 9 | RD ec a ev oe $1,000,000 $1,000,000 

Dividends—None as yet. 

BONDS. 
Fresno Canal & Land Corporation 10-Year 1st Mortgage 5%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property of Company. 
Dated Feb. 1, 1917. Callable at 102 and interest. Due Feb. 1, 1927. 


Interest Feb.-Aug. 1, First Federal Trust Co., San Francisco, Los Angeles 
Trust & Savings Bank, Los Angeles, or Illinois Trust & Savings Bank, Chicago. 


Sinking Fund 2% per annum of bonds outstanding, with minimum of $12,000 
per annum for first 5 years; 344% per annum, with minimum of $20,000 per 
annum for next 5 years. 


Trustee, First Federal Trust Co., San Francisco. 
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Outstanding 0.00.0... eee isehamepaceceasiaea er auute ee ate eae el en $ 574,500 
Redeemed Dy ‘Trustee® eis. cccccfcte esc cies eciaustgctsenes excseasecoslewadsscisoat sucteutieetuselecs 25,500 
Reserved ................ eee sepetdeee net ts has teed aoe eset ad hts lie Sods ensues tan uel ated Saatey 400,000 

PAVE OTE «eos ss ares hack see wegaue es tee eeee te ile teen $1,000,000 


FRESNO FARMS COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Oct. 13, 1905. Owns 13,000 acres 
of Irrigated farm lands of which about 3,300 acres have been sold, the company 
holding approved contracts for about $415,740 on the latter. The property is 
located in Fresno Co., Cal, near the town of Kerman in which the company owns 
505 town lots, 4 industrial sites and several buildings. 

Officers—W. G. Kerckhoff, Pres.; Jacob Mansar, H. P. Baumgaertner, Vice- 
Pres. & Gen. Megr.; L. M. Farnham, Sec. 

.  Directors—H. P. Baumgaertner, L. M. Farnham, H. H. Kerckhoff, Wm. G. 
Kerckhoff, H. Kressman, Jacob Mansar, F. H. Tolle. 


Head office, 805 Garland Bldg., Los Angeles. 
Annual meeting 2nd Mon. in Mar. 


Capital. . Authorized. Outstanding. 
Shares, $100 2.0... ccce cee ceeeeceee eee caeuautecese ates etait $1,000,000 $950,000 
Dividends—None. 
BONDS. 


Fresno Farms Company 6% ist Mortgage. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on approximately 13,000 acres and contracts 
amounting to about $415,740. 

Dated Feb. 1, 1915. Callable at 101. Due Feb. 1, 1920. 

Interest Feb.-Aug. 1, Los Angeles Trust & Savings Bank, Los Angeles, 
Harris Trust & Savings Bank, Chicago, or William R. Staats Co., San Francisco. 

Sinking Fund, entire proceeds of $415,740 contracts assigned to Trustee 
to be paid into Sinking Fund, also 50% of all new contracts of sale less 20% 
for selling costs. , 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Outstanding Mar. 1, 1919.00.00. cee eeeec cee ecceesccncecesereaseesssceeeeeeenes $395,700 
FRCL cau ech Bs a ss te la et aaah aa hen ohne Peete entice 104,300 
PUtHOPIZCG ecoewzroecnietetactusnieuecedie sete acepl ee ee $500,000 


FRESNO TRACTION COMPANY. 


Controlled by Southern Pacific Co. : 

Organized under the laws of California Sept. 22, 1903. Owns and operates 
45.01 miles electric railway, including 8.14 miles leased from Fresno City Ry. 
Co. In addition to above owns 8.51 miles single track which is operated by 
Southern Pacific Co. 

Officers—W. F. Herrin, Pres.; Paul Shoup, Vice-Pres.; H. A. Culloden, Sec. & 

Aud.; M. S. Wade, Treas.; F. W. Webster, Gen. Mer. 

Directors—H. A. Culloden, W. F. Herrin, Paul Shoup, F. W. Webster, A. G 
Wishon. 

Head office, Pacific Electric Bldg., Los Angeles. 

Annual meeting Ist Tues. after lst Mon. in Oct. 

Capital. Authorized. Outstanding 
Shares; $100. 2.sc.ticcccce lds eae ees $5,000.000 $=:,000.000 
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Earnings—Year ended June 30. 


Operating Interest, 
Year. Gross. Exp. Net. Rentals, &c. Deficit. 
1918 ene $214,221 $166,811 $47,410 $57,038 $ 9,628 
1914... esceseeeseeeee 240,972 176,169 64,803 85,730 20,927 
| Es 1 ee mn rt 250,288 193,706 56,582 93,932 37,350 
js 0 eee ee eat 238,684 166,742 71,942 113,224 41,282 

Year Ended Dec. 31. 

Op. Exp. Interest 
Year. Gross. and Taxes. Net. Rentals, &c. Deficit. 
TORG eerste $237,179 $184,650 $52,529 $100,321 $47,792 
| EL 2 Ly eee eee ere 247,306 203,626 43,680 103,382 59 702 
1918 sccwicngscvece 268,208 227,868 35,390 110.560 75,170 

BONDS. 


Fresno Traction Company ist Mortgage 5% Forty-Year. 
Income Tax Not Paid by Company. 


Secured by mortgage. 
Dated July 1, 1904. Not callable. Due July 1, 1944. 
Interest Jan.-July 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing 1909, to 1913, $2,500 per annum; 1914-18, $5,000 
per annum; 1919-23, $7,500 per annum; 1924-28, $10,000 per annum; 1929-33. 
$12,500 per annum; 1934-38, $15,000 per annum; 1939-43, $17,500 per annum. 


Trustee, Union Trust Co., San Francisco. 
Outstanding .............. Os Se pa Nar peters Ae oa tes oda e htt es OA ce a cee deat en Meta eeeeeeemsees $ €99,000 


PMC OPI ZOE gosececscsietyo uc ccactten cients eta eee tee eae eect ents $5,000,000 


Fresno City Railway ist Mortgage Twenty-Year 6% Gold. 
2% Income Tax Paid by Company. 


These bonds are a Iiability of the Fresno City Ry. Co. 
Dated Jan. 1, 1902. Not cailable. Due Jan. 1, 1922. 
Interest Jan.-July 1, New York and San Francisco. 


Sinking Fund, commencing Jan. 1, 1905, $3,000 per annum for first 2 
years; $5,000 per annum for next 5 years; $7,500 per annum for next 10 years. 


Trustee, Union Trust Co., San Francisco. 
OUtStanding | sc.ccsicnkiuss Whence Se seco ore Rea errata $ 70.000 


PUUHG 610) ol A210 Naame eee Sana R ORO Renee Renan ns PERT OP mr ean wer ere an eet ae erIR ee Ra $150,090 


HAWATIAN PINEAPPLE COMPANY, LIMITED 
Honolulu, T. H. 


Organized under the laws of the Territory of Hawaii Dec. 4, 1901. Owns 
and operates pineapple plantation at Wahiawa, Oahu, and cannery at Honolulu. 
Owns all capital stock of Hawaiian Pineapple Products Co., Ltd. 

Officers—James D. Dole, Pres.; H. M. von Holt, W. H. McInerney, Vice- 
Pres.; A. C. Baumgartner, Vice- Pres. & San Francisco Mer.; R. S. West, Treas.; 
K. B. Barnes, Sec. 

Directors—K. B. Barnes, A. L. Castle, James D, Dole, W. H. MeclInerny, 
H. M. von Holt, Norman Watkins, J. L. Whitmore. 

Head office, Honolulu, T. H. 

San Francisco Office, 112 Market St. 

Annual meeting in Jan. or Feb. 


Capital. Authorized. Outstanding. 
NAP OS, = S20 atis ii gtcees sear ias ys Mete oe ati ga Reece Dake eas $1,600,000 $1,600,000 
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May 1, 1919, Capital increased from $1,200,000 to $1,600,000. 


145 


Dec. 31, 1917, Capital increased from $1,000,000 to $1,200,000 by a stock 


dividend of 10,000 shares. 


Jan., 1917, Capital increased from $700,000 to $1,000,000 by a stock dividend 


of 15,000 shares. 


Dividends—Monthly, last day, 18% per annum from Jan. 1917; 15% per 


annum previously. 
Stock dividend Jan., 1917, 15,000 shares. 
Stock dividend, Dec. 31, 1917, 10,000 shares. 


CONDENSED PROFIT AND LOSS ACCOUNT, DEC. 31. 


1917. 
Net Profit on Sales and Other Income...........0....0.00c2ecccccccce eee $ 652,145 
1 yO of 21 6) 12018 C0) 6 Canes erie Spacer ena an ee ee Oo SS ee se A 82,875 
Interest Om Notes o0......co cle cccccccccecceccececceeececeeccececesseeceeceecessaeee 9,423 
IN CO SN COUNC io ohes sete ara ae ees $ 559,847 
Accrued Profit from Fruit Contract Sale....... Pls ieeeuledtoarae 6,250 
Profit on Sale of Haiku Fruit & Packing Co., Ltd., Capi- 
| ORE 1 501 6) | es eR eI ee en em nee On en Ser Ser eee SOE Se en ree ER 
$ 566,097 
Depletion of Sisal Growing Crops, plus Current Charges 

incurred in Manufacture and Marketing of Sisal 

FOU EC sco cesses acev cares pase see couee eo cest was oes a cea eee meas eco ee 
Less Revenue from Sales of Sisal Fibre and Misc. Earn- 

ings by Sisal Plantation 2.2... cece ccsneccceeeeetteceee ceeeeeessnseeees 
Reserve for Federal and Territorial Income and War 

PIOfts:: Ta xO 20sec scsle ants eel, Ah dea en tece re hanes cea: $ 164,035 
Reserve for Employees’ Compensation ....0.............00..cccce sees 2,387 

Profit and Loss for Period...............000.0000..000...00-eee $ 399,675 
Undivided Profits Beginning of Period................00000000. 907,730 
$1,307,405 

Dividends Paid: 
StOGK. avelictece yar acetic tae tw sent ate tan tie eee oe 500,000 
GD a ected th rte eee ecto ataceeaeeeaaee 215,000 
Undivided Profits End of Period.................0.....0......-- $ 592,405 

BALANCE SHEET, DEC. 31. 

Assets. 1917. 
Plantation—Growing Crops  .0......020222...2ceccccceeeececeeeececeeeceeeeeeesens $ 413,464 
Plant, Equipment, Buildings, Real Estate, ete............0000..... 574,361 
Stocks in Other Companies .20000......02.....cceceeceeeeeeeeeeneececeeeeeeeerenee 189,852 
Other ImvestMents 2220... cece cece ccc eenee eens cece neececeeseeceeee 17,640 
Sundry Accounts Receivable —.20..............c cece eee ceeceeressceeeeeees 190,624 
Bills ROCe1V Ale ako oops ieee cocci tease eseaveeiedide: sespeeciaande 
Merchandise and Product on Hand...............2..2.00...2.cceceeeeeee eee 225,502 
Securities; U: S. Bonds 2.020 tee eee 73,115 
OC.) 1 Uae ee ee are ener Orie conn MARR OPE Rt rener ere Came ren ceeerrene ee rere Teen 471,105 
Prepaid Rent, Insurance and Taxes................::::::sseeeeeeeteeeeees 51,736 

"POta) ABSOUS: cc fiicickcrecceein tases eset sd fecaa sees eee: $2,207,399 
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1918. 
$1,071,084 

135,240 

41,751 


> 894,093 


6,250 


37,124 


$ 937,467 


$ 142,924 


57,683 


$ 852,226 


456,695 
2,217 


$ 393,314 


592,405 


$ 985,719 


216,000 


$ 769,719 


1918. 
$ 669,418 
963,660. 


154,821 
30,106 


$3,187,951 
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Liabilities. 1917. . 1918. 
Capital StOCK = cent iste ea ee $1,200,000 $1,200,000 
Bills and Accounts Payable .....0........00.....0..cccccceceesececeeeceeeeeceneeeee 133,578 658,565 
UMCiVid CG “POH aso a ee 592,405 769,719 
Reserve Fund (Profit on Sale Capital Stock).........0.0000000..... 56,535 56,535 
Reserve for SWelS cccensccsecccle. Ack cccccescctescendesiccsesseneasoiabacnswansences 10,000 10,000 
Reserve for Employees’ Compensation..........................ceeeeeeee 14,596 16,437 
Reserve for Taxes 2200.0... ccc cece ceecec ce eee ccc eneeceeeeecccsececsceeeeeeeees 164,035 456,695 
OUBER Lois DILItIOS: cohccid cocci ocsscice cds pig os dad ea ee ncaeSeatccaseeee cee decadees 36,250 20,000 

Total Lila Dtithes: csceccccceccccdicchiccke sted vcckecceda nase sess nceseciadioes $2,207,399 $3,187,951 


HOLLAND LAND COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 27, 1916, as successor to the 
Netherlands Farms Co. Owns over 21,500 acres of rich alluvial land in Yolo 
and Solano Counties on the west side of the Sacramento River about 10 miles 
south of the City of Sacramento. Approximately 18,675 acres have been fully 
reclaimed and leased for the raising of the more valuable crops, such as beans, 
barley, potatoes, alfalfa and commercial seeds. Reclamation of 2,675 acres of 
by-pass land for summer farming has been completed, leaving 200 acres of 
by-pass land unreclaimed. 


The improved land is being subdivided for sale. Produce is loaded directly 
onto boats for cheap transportation to Sacramento, San Francisco and Bay 
cities, navigable water-ways nearly surrounding the properties. The Oakland, 
Antioch & Eastern Ry. affords rapid electric line service to these cities. The 
land is largely below the high tide level and thus easily irrigated. 


Officere—J. V. Mendenhall, Pres. & Gen. Mger.; Wm. Timson, Vice-Pres.; 
Arthur J. Ottem, Sec. & Treas.; Alice C. Fleming, Asst. Sec. & Asst. Treas; 


Gus. Olson, Gen. Mgr. 


Directors—John Daniel, Lawrence Harris, Fred W. Kiesel, J. V. Men- 
denhall, W. A. Richardson, Wm. Timson, John H. Wheeler. 

Head office, Alaska Commercial! Bldg. 

~ Annual meeting 2nd Wed. in Mar. 

Capital. Authorized. Outstanding. 
Shares: - S100: cece ccs aera tg iulee eee ees $3,000,000 $3,000,000 

Earnings—Year ended Dec. 31. 

Interest and 
Gross. Expenses. Net. Depreciation. Surplus. 
VOUT pees ant: $157,279 $30,432 $126.847 *$112,831 $14,016 
198 ccpircte closet 382,787 55,284 327,503 { 151,113 176,390 
*After deducting $34,166 interest earned on warrants, etc. 
*After deducting $24,331 interest earned on warrants, etc. 
BALANCE SHEET, FEB. 28. 

Assets. 1918. 1919. 
Cost of Properties (Net) ............0.0000 cece cece eeceec eee ceevereeceeeeesceeeees $5,406,935 $5,194,099 
PSU POTS 53 oats iced ects trea asa Geo eaeene tc beatae toe ene tae sheet 11,085 17,513 
Inventory. Of Crops) ccs ove ieee asesenehene wis essa doa gnaa lac 1,445 179,693 
Reclamation District Warrants in Excess of Company’s 

| OF 1109 08 Fh amen Reta Se nr te ee eee eS 20,206 1,853 
We ‘Se SOC Pile: ascot ese ete eet eats 62,510 47,025 
Northern Electric Investment -..2....0.0000.000 cece cececececececeeeeceseeee  eeceseeeneeeeees 3,604 
Notes and Accounts Receivable... ee ece scene eeeeees 45.455 35,936 
Cash in Banks and on Hand ..uwe.. ieee ccec cece eee 6,088 6,459 
Poand: Sale= DEB COV aici coosn hc ceria lexteTockdes taotetereeaes eines betes es wees 317,357 
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1918 1919. 
ACCTUCGd INTErest isi hoe ceded assess sos cd ectdedantvw. Reccbsdetedends 2,866 
First Mortgage Sinking Fund... ccc ccccccccccceccesee ccecceccecensece 158 
Unamortized Bond Discount -2000..........cccc.ccee cece eeececeeseeeceeceeee 154,671 146,295 
Miscellaneous Deferred Assets ...2.........ceccccccccccsecccceeccceeccceee 3,023 2,151 
"TOUR ASSOUS: \ sintered entities ks tetera a Se $5,711,418 $5,955,009 

Liabilities, 

Capital Stock: 203.6 cen ae eine sleet: $3,000,000 $3,000,000 
First Mortgage 6% Bonds.............2......cccccccccccceceecececccceccececceeeeenee 1,250,000 1,240,200 
Second Mortgage 6% Bonds 200000.........c.ccccececcccesceececcecercececcneeeece *1,349,000 1,326,000 
Interest Accrued: On lst Mortgage Bonds...................0........ 18,750 18,603 
On 2nd Mortgage Bonds .........000.00....0...... 80,940 159,120 
Accounts Payable 0.00.00... leccccccccccccececcceeseessecesssssnsscseesaceecece 963 1,354 
Surplus Account (1918 Surplus less 1917 Deficit)................ TET60 —«—esieseledens 
SUPP IWS FRC COUN oie, ecclissi deg sei edie od eee ae oes, adele: 209,732 
Total Liabilities 20.00... ee cececcecceenecceeeseeees $5,711,418 $5,955,009 


*Not including $127,000 in Treasury. 
tNot including $150,000 in Treasury. 


BONDS. 


Holland Land Company 1st Mortgage 6% 20-Year Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all property. 


Dated June 1, 1916. Callable on any interest date at 102 and interest. Due 
June 1, 1936. 


Interest June-Dec. 1, Mercantile Trust Company, San Francisco, William 
R. Staats Co., Los Angeles, or Illinois Trust & Savings Bank, Chicago. 

Interest guaranteed for two years by California Delta Farms, Inc, 

Sinking Fund, commencing June 1, 1921, 5% of bonds outstanding and 5% 
on June 1 of each year thereafter; in no event less than $50,000 per annum. 
$125 per acre to be paid to Trustee on all lands sold. Sinking Fund must be 
used for purchase of these bonds. 

Trustee, Mercantile Trust Company, San Francisco. | 
maaan seek ote Meese haus tata ee ener as Eh at sea Ga eh noe ahd $1,240,200 


Outstanding 
FRO CUO inosine ae ooh ais ase ac acini see ashe cece att iaeeh actin Macbcm aaa hay sen cd 9,800 
PMUUNOLIZOG: sere edes tae desk id feudeucceo ica ubeusetcedadauudualtaccssrecanma toss elas taua teadca $1,250,000 


Holland Land Company 2nd Mortgage 6% 25-Year Gold. 
2% Income Tax Paid by Company. 


Secured by Second Mortgage on all property. 
Dated July 1, 1916. Due July 1, 1941. 


*Interest from July 1, 1919, 6% Jan.-July 1, Anglo California Trust Co., San 
Francisco, or Los Angeles Trust & Savings Bank, Los Angeles. 


Sinking Fund provided from surplus earnings over and above the amount 
required for interest and Sinking Fund on the First Mortgage bonds, increasing 
in the event of the payment and cancellation: of $625,000 First Mortgage Bonds. 


Trustee, Anglo California Trust Co. 


LILIENTHAL-BRAYTON CO. 


Members The San Francisco Stock and Bond Exchange 


INVESTMENT SECURITIES 
506 ALASKA COMMERCIAL BUILDING 


SAN FRANCISCO 
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Outeta nine ecco Aes reece see acess ee nee $1,326,000 
NM TC ASUPY - 2.55. sor oe ent deen ee ee ea ee elena eeu leads 150,000 
AMUN ORIZEG) soc e oN oicseeatreeass scturaue sleet teria ce eev accu cshadeacpetecaaeneute $1,476,000 


*Under a special agreement interest is cumulative from Mar. 1, 1917, to 
July 1, 1919, payable out of surplus and in preference to any dividends on 
capital. 


THE HOLT MANUFACTURING COMPANY. 
Stockton, Cal. 


Organized under the laws of California Jan. 7, 1892. Engaged in the busi- 
ness of manufacturing “Caterpillar” tractors for agricultural and other uses. 
Owns 2 manufacturing plants, one located at Stockton, Cal., occupying about 21 
acres, and one at Peoria, Il]l., occupying about 42 acres. Both plants are 
equipped with modern high-grade machinery and manufacture complete tractors. 


Officers—Benjamin Holt, Pres.; Pliny E. Holt, Dan N. Gilmore, Murray M. 
Baker, Russell S. Springer, Vice-Pres.; C. Parker Holt, Treas.; P. Ehrenfeldt, 
Sec.; Thomas F. Baxter, Gen. Mgr. 


Directors—Carl A. Bachelder, Murray M. Baker, Thomas F. Baxter, O. H. 
Eccleston, Dan N. Gilmore, Benjamin Holt, C. Parker Holt, Pliny E. Holt, F. Mil- 
ler, Charles L. Neumiller, Henry T. Preble, Russell S. Springer, Nion R. Tucker. 


Head office, Stockton, Cal. 
Annual meeting 3rd Tues, in Jan. 


Capital. Authorized. Outstanding. 
*ist Preferred 7% Cumulative, $100......00000000000 $2,500,000 $2,500,000 
Original Preferred 7% Cumulative, $100............000..... 1,000,000 1,000,000 
COMMON: “S100? aioe horcccc sie tthe oleae cid Se tote das creer oa 2,500,000 500,000 


——2 


*Limited to $2,500,000. No mortgage, lien or unsecured indebtedness ex- 
tending beyond 12 months can be authorized without a two-thirds written con- 
sent. Issue is preferred as to earnings and as to assets in the event of dis- 
solution, liquidation or distribution of capital. 


A special Sinking Fund Account shall be set apart by the Company from 
earnings beginning on or before May 1, 1920, which shall be sufficient to pur- 
chase annually 634% of the largest amount in par value of Ist Preferred stock 
that shall have been at any time issued and outstanding. Said Account shall 
be used to purchase for retirement 1st Preferred stock at not exceeding $110 
and accrued dividends per share; stock to be cancelled. 


Dividends—First Preferred quarterly, Feb.-May-Aug.-Nov. 1, 7% per annum. 
Preferred semi-annual, Feb.-Aug. 1, 767 per annum. 
Common, 1918, June 1, 10°; Nov. 1, 10%7. 


Earnings—-Year ended Dec. 31, 1917, $1,188,336. 


PROFIT AND LOSS, YEAR ENDED DEC. 31. 


1918. 
Profits for Year 00.0.0... Pagan Scaaeahtn Seka nae eee anit Bae tah eral Rd $2,609,650 
Amortization of Peoria War Plant and Machinery.................. $845,000 
Provision for Income and Excess Profits Taxes...................... 965.000 1.810,000 
$ 799,650 
Preferred Stock Dividends ...... esau tess tee oneemdamdaatan: Ene Aine en $111.312 
Common Stock Dividends .....0.0.......00......2.2e. cece cece Kasteetecciated 100.000 211,312 
Surplus for Year ooo... cccccecceccceecee eee eeeeee PEE Ra ern ea Re Ree eee $588,338 
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' BALANCE SHEET, DEC. 31. 


_ Assets. 1917. 1918. 
Land, Buildings, Plant and Equipment........0.00000000000000.. $ 2,448,079 *$ 2,631,296 
PAtent PIB NUS ss ccrdias eee eporececcezra stands acckeh cen tees accatevasne ace 239,382 239,382 
INVOSEMONUS a coece icra aca hydra oe Secor ees ee esos aa de 93,976 98.83S 
U.S. Liberty Bonds —....00000000000..... seein Ste REAR Cee eohaed seca testes 258,350 195,350 
COSTE ac iesite ces et tis oo asda ett oa ed eet bys he! gine 674,976 720,345 
PRA VOT COTS 25sec dese megene seat aterccg seed sda vatceviaedesauaedieaeiSeaweine 5,387,526 6,797,949 
Notes and Accounts Receivable ........0....0.0.0...cceccececeececeececeeee 2,015,156 5,454,980 
OO T=5 2) wy e216 Nes ©) 00; H of 4 51: Sateen eenee eRe CR ge eRe Oe PI Ce SR ee OR En 95,182 39,828 

TOtal ASS CUS eucco cost ei elena den ane tadda erent $11,212,627 $16,177,968 


*After deducting $845,000 reserve for amortization of Peoria War Plant. 


Liabilities. 

Ist Preferred Stock 020.00..00......cccocc ccc ececcceccccccceccccececcecceeeeceteeee: $ 1,500,000 $ 2,500,000 
Preferred and Common Stock 2000.....ccccccce ccc cccceceeeecceeeecceeeees 1,500,000 1,500,000 
Notes: Payable cote eat oe cate t aioe oaces 1,627,500 3,927,500 
Accounts Payable 020.0... lee cccceececeeccccevcecetevecesteceseeeers 1,289,401 2,126,404 
Provision for Income and Excess Profits Taxes.............. 725,000 965,000 
Surplus and Undivided Profits (Earned)..............0.00000000.... 4,570,726 5,159,064 

Total Liabilities 220... ecceeecee cere eeene $11,212,627 $16,177,968 


HOLTON POWER COMPANY. 
Riverside, Cal. 


Organized under the laws of California Oct. 2, 1903, to generate and dis- 
tribute electricity in Imperial Valley, Imperial County, Cal. Owns and operates 
2 hydro-electric plants at Holtville and machine shops at El Centro; also owns 
ice plant at Fl Centro and the ice depots throughout the Imperial Valley, which 
are leased to and operated by the Imperial Ice & Development Co.; has in 
reserve and operates 1 steam and 1 gas electric plant at El Centro. Also holds 
through stock ownership the Holton Inter-Urban Ry. Co., operated between El 
Centro & Holtville. 


Officers—A. B. West, Pres. & Gen. Megr.; F. O. Dolson, Vice-Pres.; A. S. 
Cooper, Treas.; J. B. Thieme, Sec. 


Directors—F. O. Dolson, W. G. Driver, P. R. Ferguson, C. O. Poole, A. B. 
West. 


Head office, Riverside, Cal. 
Annual meeting 3rd Wed. in Feb. 


Capital. Authorized. Outstanding. 
Shares, (S100: stecleiene ie cdot il ered, $1,500,000 $950,000 

Dividends—Paid 1 dividend of 2%, 1912. 

Earnings—Year ended Dec. 31. _ Operating Interest, 

Gross. Exp., etc. Net. etc. Surplus. 

NOLS. seth eattee as! $161,197 $ 91,762 $69,435 $57,599 $11,836 
1916 iced ieee 220,271 157,687 62,584 59,278 3,306 
1p sae eee Ce eee eee 372,687 304,650 68,037 66,626 1,411 
POT G 7 cazech te iten cnr sas tele rendty 302,500 209,771 92,729 76,617 16,112 
i A Ly deirdre ea sire ee 359,021 258,132 100,889 76,738 24,151 
1) E Seeeea anne tees Te tna mere Meee 365,945 314,068 51,877 81,810 #29933 

*Deficit 
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Assets. 1917, 1918. 
Property, Equipment, ete. 000000... cccccccncecececencececeerenes $2,011,566 $1,553,502 
Stocks and Bonds of Other Companies........................22..202---2- 208,453 201,669 
Cash, Accounts and Notes Receivable, ete...00..0...000000..0000.... 136,105 160,803 
Due from Holton Inter-Urban Ry. Co....0000000000000 eee 27,152 28,357 
Material and Supplies 200.0000... eee eeeececcecseeceseceesceeene 50,372 55,733 
Prepaid Insurance, Taxes, Cte. oo... cee ccceeeceeceeeeeeeees 1,588 2,413 
Unamortized Discount and Expenses on Securities Sold.. 266,000 704,457 

TOUAl  MSSCUS 25 seligesccip angaticavaaisioee hem iatccenlssee eee $2,701,236 $2,706,934 

Liabilities. 

CADE StOC Ke ise ah et IY, $1,250,000 $ 950,000 
Bonded “Det osc scceaeteess etc ares eaencs aceceneeadsia geese 937,500 950,000 
Current Liabilities (including Notes and Accounts Pay- 

able and Accrued Interest, Rents and Taxes).............. 462,911 590,388 
Suspended Credit Items 200.........o eee cence cceeeeeseeceecenseeeceee 55 2.055 
Reserve for Depreciation ...0..........c cece cccccec ce esneeecceesseeeeenees 1,305 195,095 
Reserves for Supply Expense .......0...............22ccccececce eee ceceeceeeeeees 762 625 
SUL UIS = ccconsters canteen cesseteredaeacts ie ee tas eas area ene 48,703 18,771 

Total Liabilities 2.000000... eee eee c eee eceteeeees $2,701,236 $2,706,934 


Note.—Liabilities covering matured bond interest coupons and the offsetting 
deposits not included. 


BONDS. 


Holton Power Company ist Mortgage Gold 6%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Company. | 
Dated Apr. 1, 1907. Due Serially $25,000 annually from Jan. 1, 1918. 
Interest Jan.-July 1, First National Bank, Redlands. 

Trustee, Southern Trust Co., Los Angeles. 


UNE Cea aa aioe en ete en ee Ds al Ee awk $450,000 
ROCIO teh oe oracles ac ee ack at ace epe el eaten ao wieadets sii tate Ae 50,000 
PRUCIOFIZ OG) ic ee ai aR he ol ead eae $500,000 


Holton Power Company ist and Refunding 6% Gold. 
Income Tax Not Paid by Comrany. 
Dated Oct. 1, 1911. Callable at 105. Due Serifally $50,000 from Oct. 1, 
1932. 
Interest Apr.-Oct. 1, First National Bank, Redlands. 
Trustee, Southern Trust Co., Los Angeles. 


COUCBR EATING 5 orcs acres cache eet ene ness utes ea amare ie eae ede .$ 500,000 
Reserved for Underlying I88ue@8 o0................ccesesceesscsscecenscecccccnescesoncccnsscesseeces 500,000 
POUCH OPI ZOO ooo ioset anaes coen eisetonuai saeco Nceccoh api ececcseu aes veestesd cece eee $1,000,000 


HOLTON INTER URBAN RAILWAY COMPANY 
Riverside, Cal. 


Controlled by Holton Power Co. 


Organizcd under the laws of California Dec. 31, 1903. Owns 10.47 miles 
standard gauge steam railroad from Holtville to El Centro, Cal., and equipment. 


Officers—A. B. West, Pres. & Gen. Mgr.; W. F. Holt, Vice-Pres.; A. S. 
Cooper, Treas.; J. B. Thieme, Sec. 


Directors—A. S. Cooper, W. G. Driver, W. F. Holt, C. O. Poole, A. B. West. 
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Head office, Riverside, Cal. 

Annual meeting 3rd Wed. in Feb. 

Capital. Authorized. Outstanding. 
SUATCS: S100 cits cite it ited ete eta See! $200,000 $200,000 

Earnings—Year ended June 30. 

Operating Interest, 
Gross. Expenses. Net. Taxes, etc. Surplus. 
Dp Ls SERS RS Se an RE Reo Re $80,999 $50,113 $30,886 $24,490 $6,396 
1) GER ae ee ee eR a ee ee Ae) 92,380 59,282 33,098 26,443 6,656 
0G EB: cesesstsctoca eso eget eee 81,812 50,185 31,627 28,657 2,970 
TOLG: cxoince he tide eis okt 63,711 49,584 14,127 22,190 *8 063 
* Deficit. 
Year ended Dec. 31. 
Op. Exp., Depre- 
Gross. Taxes, etc. Net. Interest. ciation. Deficit. 
PONG cpcGeee cet e $62,924 $53,678 $9,246 $7,392 $2,894 $1,040 
POT T~ cattaiudcc esas 47,251 40,248 7,003 7,720 3,058 3,775 
TOUS siete Soe 69,059 52,514 16,545 9,102 2,254 *5,189 

*Surplus. 

Assets. 1917. 1918. 
Property, Equipment, etc. 22.0000... lle cece ceccseeeeeeeeeceeeeeeees $343,019 $346,817 
Cash, Accounts Receivable, Cte. ..........cocc cc cceccee cc ceeeecceeeceeesececeecnes 23,627 30,009 
Material and Supplies 2000.0... eee cece eee eee en eeee seeeeeeeeeeenee 1,882 2,258 
Prepaid Insurance, Rents, Ct. 0.0.0... cece cece cecceececeeeeeceescccenecees 1,079 488 

Total. ASSeCtS <<:265c65 sie Se OO $369,607 $379,572 

Liabilities. 

CDT SU esc ices wa snc gee eea asap aes den sus database seneta ea My wee $200,000 $200,000 
BOM Cd DGD U cei tte ack csc i edict oes te et cae ete 100,000 90,000 
Current Liabilities (including Accounts Payable and Ac- 

crued Interest, Rents and Taxes) ........0...00...00..cceceece cee ceeeececeee 32,937 40,622 
Due to Holton Power Company................0..ccccccc ccc cece eeeene ceceeees 27,152 28,692 
Suspended Credit Items 2.000000 eecencnneeetreeerees 6 1,249 
Reserves for Depreciation 00.0.0... cece cece eececcceeeecceeceneeseceeees 18,713 23,021 
SOUT U US dace esc taerec le iets epee ee bane are eran ieee aan heck *9,201 *4,012 

Total Liabilities 20.00.00. yeSeesa ndash seta, $369,607 $379,572 

* Deduct. 


Note.—Liabilities covering matured bond interest coupons and the offsetting 


deposits not included. 
BONDS. 


Holton Inter-Urban Railway tst Mortgage 6%. 
Income Tax Not Paid by Company. 


Secured by first mortgage on entire property. 


Dated Apr. 1, 1907. Due $5,000 annually from Jan. 1, 1918, to Jan. 1, 1937. 


Interest Jan.-July 1, First National Bank, Redlands. 
Trustee, Southern Trust Co., Los Angeles. 


OUts tan nS icici, hah eect a ae ei ae ea ce ey 


Retired 
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HOME FIRE AND MARINE INSURANCE COMPANY 
OF CALIFORNIA. 


San Francisco, Cal. 


Organized under the laws of California in 1864. Conducts a fire, marine and 
automobile insurance business. 


Officers—J. B. Levison, Pres.; Vanderlynn Stow, Vice-Pres.; Thomas M. 
Gardiner, Treas.; H. P. Blanchard, Sec.; John S. French, C. C. Wright, Frank G. 
White, Asst. Secs.; A. W. Follansbee, Jr., Marine Sec. 


Directors—Wallace M. Alexander, Geo. I. Cochran, Wm. J. Dutton, Edward 
L. Eyre, M. Fleishhacker, J. B. Levison, Geo. A. Newhall, W. H. Orrick, Van- 
dertynn Stow. 


Head office, California & Sansome Sts., San Francisco. 
Annual meeting 2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
oi CESH of c\_ Agee be ee cee ee er oe ta Ss eae eo Ey $500,000 $500,000 


On and after Aug. 31, 1917, the Fireman’s Fund Insurance Co., which had 
owned all the stock of the Home Fire & Marine Insurance Co., sold this stock 
to their shareholders and others at $30 per share, which produced 


5:17 6) 29 Hb oat: 1 (3 Gal ©) 0 ae enn ne nen veg ve $ 500,000 
SSUES) ic seaicreaiaicy neta te teers there ee nase ate Yuar mao Cees eet 1,000,000 
Income. 1918. 
He fc) lil Sah gf =) 1.6 0 10 8 00 1 ee ane on OO a Pe $1,046,030 
TRV OTC is hasten tae eect hl seg te ic ecu a eae he acne Ra ate ideschen a tes 38,751 
TTOta TRCOMIC: cos sok rnd cee te td cert Peart ee ie Se cea ce alge atiar cela ODD 2as $1,084,781 

Expenditures. 

INCE INOSSOR: aise cee crsene ce iat anane ee chiens oe ccd gay taeeacta te enicn ete al $ 168,129 

Commissions and Brokerage 0.0... cee cc ccceccccccnecccccceccecceccccceccecscsecssecserecanaces 201,699 

Taxes and All Other Expenditures ....0.0.0.000 occ cee ec ccec cee ceeececccectcececeaeveceeaeees 171,908 

Total Expenditures .2...0....000.......cccccccccecccccccccccececccceecccesecccnceecaceccecesseeeues $ 541,736 
BALANCE SHEET, JAN. 1. 

Assets. 1919. 
MSOWUG. . seccte ders t exc sa bees ohana bcondc.tuatanacyaseateceesatucecea nan neue, aca ce areata caameecnen $1,319,715 
Cash in Bank and Company’s OFffiC@ .2...... ole ccccecceccee ccnecceceeeccteccccecvecceeeece 553,397 
Premiums in Course of Gollection.......00000000 occ ccc cece ee cece cccecceccceececeuceececceeccecee 183,116 
Accrued Interest on Bond  200............cccccccccccccceccccescccecceccecceccccececasececececeecseseceecenes 11,927 

Total Assets ................. .. see ott tzes ci Neh ee res ea teas pee teat see cane $2,068,155 
Deduction Account of Special State Deposits ....0.....2 eect e eee 38,835 
$2,029,320 

Liabilities. 

Losses in Process of Adjustment ooo... ceceec cee ceecceceeececeseseenseccoceseeeeeees $ 164,757 
Reserve for Unearned Premiums 20.0.0... ccc cece cceccccccecceccecccccceccecectccensscececececesees 485,904 
All Other Claims and DemandsS.................cc.ccccccsccccecececceecccceceeccseececceceeceneeecueserees 32.500 
Canital Paid-in sCa sry cs. ccc uct ces os essere wee adeutee Salsbaceg  lenlyetesec dite ae 500.000 
SULT ES sce esden cs cca sae ase ee a ata yd coe eies 2 Si ot alec exe ules avec bees 846,159 

"POTAP LAA BUIUIOS: 52 ed chatccs ster caeie eal tues Scvde So veucaeatentaccboees, 2 oe kee vies $2.029,320 
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HOME TELEPHONE AND TELEGRAPH COMPANY OF 
PASADENA. 


Pasadena, Cal. 


Organized under the laws of California, June 29, 1903. Operates local tele- 
phone exchange in Pasadena. 


Officers—G. E. McFarland, Pres.; H. D. Pillsburg, Vice-Pres.; J. C. Nowell, 
Gen’l Megr.; F. C. Phelps, Gen’l Auditor; Geo. J. Petty, Asst. Sec. & Treas. 


Directors—G. E. McFarland, J. C. Nowell, Geo. J. Petty, F. C. Phelps, H. D. 
Pillsbury, H. T. Scott. 


Head office, Pasadena, Cal. 
Annual meeting lst Mon. in May. 


Capital. Authorized. Outstanding 
SNATCS, S100 \ sisi iiisn eae iien ead ete nao aes $1,000,000 $519,000 

Earninge—Year ended Dec. 31. 

Op. Exp. Interest 

Year. Gross. and Taxes. Net. and Rentals. Deficit. 
ECS | Seen pene $252,146 $281,110 *$28,964 $87,649 $116,613 
DOU A cecccecsictssexccs 272,773 285,349 * 12,576 87,134 99,710 
PON See seston oe 293,131 + 272,566 20,565 77,930 57,365 
PON Ges cw oes 303,547 225,048 78,499 111,464 32,965 
} ler ace ree Renee ee 321,527 247,044 74,483 94,190 19.707 
NOW S pibaeets cece tends tee 333,365 227,573 105,792 110,479 4,687 


* Deficit. t Rentals included. 
BALANCE SHEET, DEC. 31. 


Assets. 1917; 1918. 
|e Boi 6 Mae Oh 0) 1: 1 [eee oe rE nee ete ee Cee ee ee $2,158 084 $2,146.419 
Cash and Deposits 22...0....000... oc ciece ccc cecccecccccccececceeeecccssusssseenaececeas 3,238 19,691 
Marketable Securities ©... cec ccc eec cece cccecccnscececcccccene cnececececeesces 10,441 
Bills and Accounts Receivable ...... dae hein Deed anes sd abe RVs eg Ny 16,428 17,601 
Materials and Supphles 222.0000... cece cc ceccceeccccecececsecencesceceeees 21,803 11,721 
Accrued Income Not Due 20.00.00... ccccecccecceccecccececcecceccccceccecs sesusetecseceees 53 
Sh a OF Pld 11 2) 1 6; eee Ry Rn Pee eT AO ee a 4,767 - 361 
Other Deferred Debit Items .2.000...0.0..00cccecececc ec cccccccecceccccee cece 493 5,176 

Total ASsets. 2) Join ers a eta ee $2,204,813 $2,211,463 

Liabilities. 

CRMICAE EOC oe Ha ese eck eect cam yecy magnon bouma mets $ 519.000 $ 519,000 
Funded Debt ........0....0000000002.. SB belles ees caae eee sehen tan Meme uso ite 471,500 471,500 
Advances uw... eee... tag Pesan lente taatntte Dy dae ta ated dares ate ceat hain 977,972 977,972 
Bills and Accounts Payable ....0..00000000000.ccecc cece cece ceeececeteee cece 272,732 268,308 
Accrued Liabilities Not Due 200.000.000.000 cece ee eeecceccceeeecececeacees 31,393 46,443 
Deferred Credit Items 0.00....0...0..0 occ ccc cee ceec ce cecc ence ccueceeceececccececees 12,000 12,697 
Reserve for Accrued Depreciation _.......000.00000000000 0. 120,454 120,454 
MUP DIS) 5c 2 erect ee Ge ee eae hats *200,238 *204,911 

Total Liabilities 2.00.00... fas eetea seater a bet tec. oh $2,204,813 $2,211,463 

*Deduct. 
BONDS. 


Home Telephone & Telegraph Company of Pasadena 1st Sinking Fund Gold 5%. 
. Income Tax Not Paid by Company. 


Secured by First Lien on all property of Company. 
Dated Oct. 1, 1903. Callable after Oct. 1, 1913, at 105 and interest. Due 
Oct. 1, 1933. 
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Interest Apr.-Oct. 1, First National Bank, Pasadena, or Chase National Bank, 
New York. 


Sinking Fund, commencing Sept. 1, 1913, 10% annually of net earnings, 
before declaration of any dividend. 


Trustee, Title Insurance & Trust Co., Los Angeles. 


VES Ca CY no 5 ccs csccs cc dcc tee fae eset ct ect ceced dl ssucecwaccans Sovaeussoasbesdoseastesecaepaecses Moseass $471,500 
Pledged as ‘COMateral ccc. fioo crocs acc ncpeai ve ncsbacsadaeiies saeseacduceveaiiuasterselecvestiosedes 28,500 
PAN NOPIZEG + eines eh ey eee ac ee ake $500,000 


HUMBOLDT TRANSIT COMPANY. 
Eureka, Cal. 


Organized under the laws of California July 31, 1903. Owns and operates 
electric trolley street car system of Eureka, Humboldt County, Cal.; 13 miles 
track. 


Officers—William Butterworth, Pres.; Lloyd Baldwin, Vice-Pres.; H. R. 
Hudson, Sec. & Treas.; J. W. Hale, Gen. Mer. & Pur. Agt. 


Directors—Lloyd Baldwin, Willlam Butterworth, J. W. Hale, H. R. Hudson, 
G. T. Wheeler. 


Head office, Kohl Bldg., San Francisco. 
Annual meeting, Jan, 21st. 


Capital. Authorized. Outstanding. 
Shares. SUO0: cocci ieee atte nace te sees $1,000,000 $500,000 

Dividends—Paid $5,000 in dividends during 1912. None since. 

Earnings—Years ended Dec. 31. Gross. Expenses. Surplus. 
MOOT « cxsbcceccssbtescusceestote iain cduatdeastatiaueesceds icdccbeiidoarececcehceecessas $104,640 $85,847 $22,118 
VOOR esc iica hs to ese eS oe cad ote ee ered ee cet 109,889 87,771 18,793 
DOOD sha ee a cet ee Nee cu ake - 111,016 91,150 19,150 
| ED) UR me a Oee EASE nity a en SR tae SAL OL mod MER rane AER eTeR SRE TE Ens Ee 120,196 96,890 23,306 
OUD seetett Se teeet ce O a  eks ee e e 111,972 93,043 18,929 
MA esas cree reveckar tint san tostae tex zpcsctedssidecubcebaceeced eho acank eee aeeeeeet 119,680 95,595 24,085 

Years Ended June 30. 
Operating Interest, 

Gross. Expenses. Net. Taxes,etc. Balance. 
je ee $109,379 $74,560 $34,819 $20,965 $13,854 
jE: DE Rane eeee eee nee eee .. 110,346 75,770 34,576 27,470 7,106 
WOT. cick ee ees 101,441 81,465 19,976 22,394 * 2,418 
TO Gis oe cceecee eee 75,371 70,119 5,202 21,178 *15,926 

Year Ended Dec. 31. 
je | eae aS 76,822 66,412 10,410 21,053 *10,643 
VOU Auch ers uieaste! 80,354 61,877 18,477 20,908 *2,431 
VOUS oe cectoosteeti ace ates 89,316 82,899 6,417 21,174 14,757 
* Deficit 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Road and Equipment 20..0........000.c coc ce cc eeee ec cceeeecceececeneeccccceeccesceccaeees: $607,045 $231,950 
Miscellaneous Physical Property 220.0000... cceeeeccecceccecceccececceceree 87,500 54,500 
PPTL ICL ID IB csc ctanececi Srnec hres hatte ead coat ak atant Soa eh vase samlundecd nandareceas 148 47 
Cash and Current ASSeUtS o.oo. ccc cece ccc ceccecceccecccncecececececeeceeceee 13,448 9.589 
Discount on Capital Stock ooo. lee ecceecceccessceeseceeeece oo ceseecesenes 406,474 
COPPOPAte TDON CIE sce eg caocatn cic sercdicdacteenstinicenssecuanecine tcc wees seni incaeeetec 51,841 66,598 

OUD La S SOUS org soe ecg ese scence cae nema senee cea tues $759,982 $769,158 
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Liabilities. 1917. 1918. 
CAPItal Sto ee ncs. ois seectoss ass cicsca bee decen dela roe esse vin dadiabaadedsels Mekegets $500,000 $500,000 
OTS ois retest be sc eis tases ae nt ekas oaeice be Ase eee tocdteena es mateoa tae 176,000 172,000 
Current Liabilities 2.020... cce cece eccecceee ceceee coseececeececeeeeeeses 47,065 56,562 
Accrued Liabilities 200.0000... ee cca cence cee e cece se ceeesueeeeee 5,680 5,839 
ROS OV CS cece etc st hls ate Susi Asses tad ce oh ded cae 31,237 34,757 

Total Liabilities 0.000000 eee eee eneee cerns $759,982 $769,158 


BONDS. 
The Humboldt Transit Company ist Mortgage 5% Sinking Fund 30-Year Gold. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on all property of Company. 
Dated Oct. 1, 1904. Not callable. Due Oct. 1, 1934. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 
Sinking Fund, commences Oct., 1910, 2% per annum of outstanding bonds. 
Trustee, Union Trust Co., San Francisco. 


Outstanding ceieiic ass ee es ees eo lee eee $ 172,000 
Reserved for Future Improvement .0.000.........00.cccee ccc cece cece cece ccc ccsccueneseneeseeees 789,000 
SOUT ATi Be Ui a ces ces eaten nee cacse a ls Sed ns causa a eae ak 39,000 

AUER OPI ZO etcetera 2d ca ee ee ak eee $1,000,000 


HUNT BROTHERS PACKING COMPANY 
San Francisco, Cal. 


Organized under the laws of California Mar. 8, 1919, to take over the busi- 
ness of Hunt Bros. Company. Owns and operates four fruit and vegetable can- 
neries in California and one at Salem, Oregon, also fruit ranch in California. 

Officers—J. A. Landsberger, Pres.; E. B. Deming, lst Vice-Pres.; Willard 
Fay, 2nd Vice-Pres.; H. P. Mee, Treas.; Clarence Cook, Sec.; O. R. West, Asst. 
Treas.; M. J. Doidge, Asst. Sec. 

Directors—Allen L. Chickering, E. B. Deming, Willard Fay, J. A. Lands- 
berger, H. P. Mee, E. H. Nielsen, Sam C. Scotten, O. R. West, Chas. E. Wilcox. 

Head Office, 2 Pine Street (Oceanic Bldg.), San Francisco. 

Annual Meeting, 3rd Monday in February. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100........00.0000 eee $ 500,000 $400,300 
Common; $100 ss: esse Bicol ed Wide A eee 1,000,000 650,000 


Dividends—Preferred, quarterly, Mar. 31, 7% per annum. 
Common, quarterly, Mar. 31, 6% per annum. 


BALANCE SHEET, APRIL 1. 


Assets. 1919. 
Plant, Property and Equipment .......0......000 picasa eine te Shaheen toad $ 762,741 
ROO VV LN cca sas es ate shea cise tenia eeGucad renaes eala sccm ee Seance 250,000 
Cash ......... eh geteceha snn Socata Pe Stl A Rad Se irae oh hie eds us deste 75,533 
U. S. Treasury Certificates” Be Sasha cts Da taule tats apc tassel cies penisan tte Sine ae apc oes eters 275,000 
U. S. Liberty Loan Bonds ($125,090 face value)... cece cece ce eee 123,623 
Accounts Recelvable 20.22.0200... cece cecece ceneeneceneecessseccacncscucssucuereseeeccerecescsoces 61,742 
Notes Receivable—Secured 0.0.0.2... occ cece cee cece cece cee eee ce eetee ee eceeeecesesceeeeenescees 83,000 
Notes Receivable—Unsecuredd 00.0... cece ceccececeeeeecec cece cc eccee coeecetusecesseesneesees 7,330 
PACOTUCG FRUCTOSE. gacnc scissors i esis ss sass toe seg eee desde ek desea 4,231 
Special Demos tte cic sescsde shah cc casasucens epeeeeeseis Huda ss eat nehoadeeae sues ee ovens as 4,408 
BUMS GOOG. esses aia Sade wre eerie ae dna be auip ts Dene ddane ea Mddaceeeoed 87,744 
FRE WW DUO P iS eke cscs etcetera at 0 nn ne te ees eesaoe as Weta aesedeaa tue 93,085 
PACtOry. Supple: 2iiccisestes cases os ede sa seacesesaetene era hgnt canted aeunetetee adore Actaris 7,677 
Deferred Charges Applicable to Future Operations......00.0.0...0.000022....ceceeeeee 91,419 

MTOtel] ASSCtS: 2h tech vac el ecvernene oe einen ate deducted $1,927,533 
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Liabilities. 1919. 
Preferred Capital Stock 220.00.0.....ccco cc cccccecccccecececccccceececccueceececcececceccceecececcsscesacaness $ 400,300 
Common Capital Stock 2.0... cecc ccc eeccececcecececeececeeeceeseecesesesseccscesseesees 650,000 
ACCOUNtS Pa VAD Kiconnds scras thas tee eves ace eta aed vaveees cp tenennt Captus a geo eee 17,002 
Federal Taxes—Estimated Balance 200.00... ceeccsecccceccceecceececeeceeeeees 150,000 
Reserve for Depreciation and Repairs.............0.0...0.. 000 coecccee cece ee ceeeeeee seen cece eeees 187,349 
POUT GS - sccc tose ete eres tetera cate ath te ae ie ee Wad end ae aimienes site 522,882 

Total: Ista DIGS? eee. osi cies ee ace eee eee ee ihe ee Rese! $1,927,533 


HUNTINGTON LAND AND IMPROVEMENT COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California in 1902, to put in more easily man- 
ageable form the large real estate holdings of H. BE. Huntington. Owns assets, 
exclusive of the collateral deposited as security for the Company's bonds and 
notes conservatively appraised at more than $15,000,000, of which a large part 
consists of valuable real estate in Los Angeles and Pasadena, upon which no 
mortgage can be placed during the life of this issue of bonds. 

Officers—H. kk. Huntington, Pres.; W. E. Dunn. Vice-Pres.; F. Griffith, 
Vice-Pres.; A. G. Walker, Sec. & Treas.; C. E. Graham, C. E. Culver, Asst. Secs. 

Directors—W. E. Dunn, F. Griffith, H. E. Huntington, Howard Huntington, 
A. G. Walker. 


Head office, Pacific Electric Bldg., Los Angeles. 
Annual meeting, 3rd Sat. in November. 


Capital. Authorized. Outstanding. 
SHArES S100 cece css 6 ety sa ste eos a cs ep cn cee tesrecesen ena ease $100,090 $100,000 


BONDS. 


Huntington Land & Improvement Company 6% Collateral Trust Serial Gold. 
Income Tax Not Paid by Company. 


Guaranteed, principal and interest by H. E. Huntington. The following 
collateral is pledged with the Trustee to secure the entire $14,000,000 of bonds: 

Bond Collateral. 

$5,983,000 Los Angeles Ry. Corp. Ist & Rfd. Mtge. 5% bonds. 

3,000,000 City Ry. of Lcs Angeles lst Mtge. 5% bonds. 

1,588,000 Pacific Electric Ry. Rfd. Mtge. 5% bonds. 

2,360,000 Newport News Ship Building & Dry Dock Co. Gen. Mtge. 5% bonds. 
545,000 Newport News Ship Building & Dry Dock Co. Ist Mtge. 5% bonds. 
274,000 Chesapeake Dry Dock & Construction Co. Ist Mtge. 5% bonds. 
Stock Collateral. 

$20,000,000 Par Value, being the entire Capital Stock of the Los Angeles Ry. 
Corp. 
5,000,000 Par Value, being the entire Capital Stock of the City Ry. Co. of Los 
Angeles. 

There is also deposited as collateral security a First Mortgage on down- 
town real estate in Los Angeles amounting to $2,312,767. This mortgage can 
he released when the face value of bond collateral amounts to 190% of the out- 
standing bonds of the Company but not if the Company is in default in interest 
or principal payments. 


CYRUS PEIRCE & COMPANY 


BONDS AND INVESTMENT SECURITIES 


CITIZENS NATIONAL BANK BLOG. INSURANCE EXCHANGE 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. 
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Bord: Collateral] isscscccc cso cee acs esse hence ade ee sss ee veh depw aaa cceeeoeerves $14,250,000 
StOCK Collateral: gists Seeley nina iets cesta a ead ob eneteen veda cles 25,000,000 
NOE BARC COMALCIAD 355 sick cet a ee eae a eee at eae doe 2,312,767 

OUR heehee A ast echoes oad ce Aiea lea st gina ciel wie ste Sapshgvan reach at Piacealesn'e $41,562,767 


Dated Dec. 1, 1913. Optional as a whole or in part on any interest date at 
the following prices and accrued interest; 1914-1917, inclusive, 101; 1918, 101.25; 
1919, 101.50; 1920, 101.75; 1921, 102; 1922, 102.25; 1923, 102.50; 1924, 102.75; 
1925, 103; 1926, 103.25; 1927, 103.50. Due serially Dec. 1, 1914, to Dec. 1, 1927. 


Interest June-Dec. 1, Security Trust & Savings Bank, Los Angeles, or U. S. 
Mortgage & Trust Co., New York. 


Trustee, Security Trust & Savings Bank, Los Angeles. 


OULU SCL ae ssc asa eters dass decease stencils Sic ate ea iue dy dee ens ns Seat otae $ 7,500,000 
Retired by Serial Payment .......22......2.2....22ccceccccceceeeeceneccnecee cece enters eeeeeceecees Catets 4,439,000 
Cancelled) 2.12.6 h secs areca hears eee ae ee eta hn cpa esac ened heceens a 2,061,000 

AUT NOTIZCG: c2eretececsce concede ceahece tech oiastex cnet tecuseecacee oulaeebeatnnes eesaueasascees $14,000,000 


THE INSURANCE EXCHANGE. 
San Francisco, Cal. 


Organized under the laws of California May 15, 1912; Owns 11-story 
class A office building on S. E. corner California and Leidesdorff Sts., San 
Francisco; 105 ft. frontage on California St. and 125 ft. on Leidesdorff. 

Officers—Wnm. J. Dutton, Pres.; George A. Newhall, Vice-Pres.; Thomas M. 
Gardiner, Sec. & Treas. 

Directors—F. B. Anderson, Wm. J. Dutton, Hugh Goodfellow, J. B. Levison, 
George A. Newhall, Henry Rosenfeld, Arthur A. Smith, F. W. Van Sicklen, 
Franklin A. Zane. 

Head office, Insurance Exchange Bldg. 


Annual meeting Ist Mon. in May. 


Capital. Authorized. Outstanding. 
7 0E21 ct Ameo 11 | Ie ne ie ee eee ct teeter enor enta gnc Sea Price arr $600,000 $463,500 
Dividends—1917, 5°27; 1918, 5%. 
BONDS. 


The Insurance Exchange 1st Mortgage 5'2% Sinking Fund 25-Year Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on lot and building. 


Dated July 1, 1912. Callable for Sinking Fund at 10214; for redemption 
at 105. Due July 1, 1937. 


Interest Jan.-July 1, Savings Union Bank & Trust Co., San Francisco. 


Sinking Fund, commencing May 1, 1917, shall amount to not less than 
$10,250 or more than $20,500 annually. 


Trustee, Savings Union Bank & Trust Co., San Francisco. 


OUTS CAN ING ence cacsusegeee ant os Aas aca u as based cue ctvess acnded easement ke $470,000 
Retired by Sinking Fund (alive) ..00000000...o. le ccec ccc ccc ce cee ceeceeneeesccceseecseeceeeece 30,000 
ANTE ORI ZG C5 ses coc ie oi eens Bee eee hse eee, ee pian ..$500,000 


INTERNATIONAL PACKING CORPORATION OF CALIFORNIA. 
Los Angeles, Cal. 


Organized under the laws of California Jan. 24, 1918, to consolidate Premier 
Packing Co. and Pacific Tuna Canning Co. of San Diego, and the San Pedro Can- 
ning Co. Owns and operates fish canning plants at San Diego and San Pedro, 
cold storage plant at San Diego, and large fleet of fishing boats. Is the largest 
packer and distributor of canned tuna and sardines on the California coast. 
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Officers—B. Houssels, Pres.; A. J. Cohn, L. J. Rice, C. E. Vanlandingham, 
Vice-Pres.; R. D. Steele, Sec. & Treas., W. F. Wood, Supt. 


Directors—W. V. Ambrose, S. Assari, A. J. Cohn, O. Hara, B. Houssels, Will 
E. Keller, E. B. Moores, A. Oka, L. J. Rice, R. D. Steele, C. E. Vanlandingham, 
Harry C. Ward, W. F. Wood. 


Head office—Central Building, Los Angeles. 
Annual meeting 3rd Sat. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 8% Cumulative, $100.00... eee $250,000 $250,000 
Commons: S100 xc ce rats he i ee ee 750,000 750,000 


Preferred Stock: 
Has preference as to assets and dividends. 
Callable at 105 and interest. 
Convertible after 6 months from date of issue, March 1, 1919, and. before 
2 years into Common stock at $125, 14% shares Preferred for 1 share 
Common. 

In each year subsequent to the second year provision is made for the accu- 
mulation of a Sinking Fund to be employed in the purchase of the Preferred 
stack, into which there shall be paid one-third of the amount necessary to 
effect redemption of all Preferred stock at any one time outstanding, less any 
amount paid during such year for the redemption of Preferred stock. 

Dividends—Preferred, quarterly, 8& per annum from March 1, 1919. Pay- 
able April, July, Oct., Jan. 


Common, paid at the rate of 1% per month during 1918. 


JUDSON MANUFACTURING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 7, 1882. Owns rolling mills, 
open hearth furnace, structural, bolt, blacksmith, machine and pattern shops at 
Emeryville, Alameda Co., Cal. 


Officers—H. E. Bothin, Pres.; W. T. Summers, Vice-Pres.; W. L. Booth, 
Gen. Mer.; R. B. Girdwood, Sec. 


Directors—H. E. Bothin, R. B. Girdwood, G. L. Payne, W. T. Summers. 
Head office, 817-823 Folsom St., San Francisco. 
Annual meeting 2nd Mon. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $100 par; $43 paid im eee $2,000.000 $780,020 
Dividends—Monthly, last day, 40 cents per share. 
Earnings— Year ended Dec. 31. 1917. 1918. 
AICS IN Cl. cae tataaa es tia tta tanner ele Aa oceans $3,003,092 $3,186,180 
Cost Of Goods Sold focsiisciiseewhca epee tases sessed es agutaisietes ei tetas 2,351,479 2,872,103 
Gross PLONE siete Siena reel $ 651,613 $ 314,077 
Selling: WXPenNs@: 6065 i ioe ch ate acten alee $ 13,986 $ 14,275 
General BxXpense 0ooooioii oie ccc ici ccccccceecceccec ce cccececceececcrecesucecceceesseees 62,799 104,235 


Depreciation on Plant 000... lee cece cece cece eceeeseeteseceeeeceeees ae 64,373 65,000 


$ 141,158  $ 183,510 


Operating Profit. ..........cccccccccccccccsceseccscsesseeesceseseseteesesess $ 510.455  $ 130.567 


NG@t Sundry O88 sce cececsic ct elas Stee dln sen veaseaes Ades alone 9,872 7.513 
Net: Galti for VGat ij sccscersen peehectet es Sane eetntechevce: -$ 500,583 $ 123,054 
Surplus First of Period ...... 0... c eee eecsee seen sceeseeseeseeseees 327,550 
TOCA Sic 3 x oe oas ic tetin Oa Mt a nied cota nee ou ie $ $28,133 
Deductions from Surplus oo.....0..o.cl ccc ccc ccc ceccceeceecceececcveeeceeeeees 145,074 
Reserve for Excess Profit and Income Taxes............0......... 196,135 
SUrDIUS DOGS 1 ii se ae leet pean $ 486,924 


Financial Statement for 1918 not ready for publication at time of going 
to press. 
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BALANCE SHEET, DEC. 31. 


Assets. 1916. 1917. 
Cash on Hand and in Banks.....0.........cccccc.c cele te eeeeeseecececeesereesees $ 15,374 $ 17,426 
Notes and Accounts Receivable ..............o cece cece 299,455 379,685 
Inventories of Merchandise ...........................ccccsceseeeeseeeseessceeees 582,021 535,434 
PP ODGELY foes cacasee ene chekescialh tun seed sasees eases acca ewitarscvsa testes an oats 191,377 258,000 
Equipment (less Depreciation) 2.0.2.0... eeeeee cece teen 286,505 338,660 
Contingent and Deferred ....0.0....0002.....coee cece cece ecececeeece cee eeeneceeee 31,550 118,097 

DOtal ASSCUS sce cl ale erases a eS senate $1,406,282 $1,647,302 

Liabilities. 1916. 1917. 
Capital Stock=-Pal@: UD cccecrs oioeitiesie ds cose tcewsisah les eusteeesecey! $ 780,020 $ 780,020 
‘Current Accounts and Notes .0.0..0.........0..cccccceccccseccecccceccecececeeees 291,490 . 169,387 
Reserve for Uncollectibles 220.0..000000000.cceece cece cece eset eeee ieee 14,835 
Reserve for Excess Profit and Income TaxesS...000..0.....cccccc. cececcceeeeeeees 196,135 
MOUS: eect adtccsacsde se csasnsstie th Sac uak bt itcucaasawen en cteecheacueene tues 327,550 486,925 


6 Bea) 6 Wie F-10506 1 <1 ee On Ae Er en $1,406,282 $1,647,302 


LAGUNA LAND AND WATER COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Dec. 2, 1912, to acquire 2,727 acres 
of land located 4 to 6 miles southeast of the center of Los Angeles, which is 
being subdivided and sold as residential and industrial sites. 


Officers—S. C. Graham, Pres. & Gen. Mgr.; Irwin J. Muma, 1st Vice-Pres.; 
John H. Fisher, 2nd Vice-Pres.; H. H. Garstin, Sec. & Treas.; J. W. Crump, 
Asst. Sec. & Asst. to Gen. Mer. 


Directors—John E. Coffin, Geo. B. Ellis, Torrey Everett, J. E. Fishburn, 
John H. Fisher, H. H. Garstin, S. C. Graham, F. W. Hadley, Irwin J. Muma. 


Head office, Severance Bldg., Los Angeles. 
Annual meeting in Dec. 


Capital. Authorized. Outstanding. 
*Preferred 6% Cumulative, $1.......00000000 ee $1,000,000 $881,541.67 


Gro) 110110) | ae “2 Eaemean ee ane nome tee Oe Sencar Cet ere et 1,000,000 817,792.67 
*Preferred as to dividends, not as to assets. 
Assessment of 8% levied on all stock in Dec. 1917. 

BONDS. 
Laguna Land & Water Company 1st Mortgage 6-Year 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on 572.58 acres of land. 
Dated July 1, 1917. Callable at 101 and interest. Due July 1, 1923. 


Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
William R. Staats Co., San Francisco. 


Sinking Fund: Contracts having an unpaid balance of $118,563 have been 
assigned to the Trustee; as the balance of property is sold 50% of all collec- 
tions on same less 20% selling costs to be paid to Trustee. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Oute tari ie aeons hes as eh es eens eeaces ea a eee eh i ee $258,400 
Cancelled (mever is8S8ued) _............. cece cc cce cece ec ccee ence ce eececeeeeceesseceeeesceceseeeneeeneeenee 25,000 
Rotired (Dy Sime ire FG ras seca occas aa eset vhethve ca pons eencuavendiesincentee es eeseaneet ae 41,600 

PRUE OLA ZG c5 ke or et i a Ota ad eee $325.000 
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LAGUNA LANDS (Incorporated). 
Fresno, Cal. 
Organized under the laws of California Oct. 5, 1916. Owns about 26,400 


acres of farm lands located in Fresno and Kings Counties, Cal., about 20 miles 
couth of Fresno, which are being subdivided and sold. 


Officers—L. A. Nares, Pres.; W. A. Sutherland, Vice-Pres.; R. M. Bostwick, 
Sec, & Treas. 


Directors—David Blankenhorn, R. M. Bostwick, L. A. Nares, W. A. Suther- 
land, I. Teilman. 


Head office, Griffith-McKenzie Bldg., Fresno. 
Annual meeting 2nd Tues. in Oct. 


Capital. Authorized. Outstanding. 
Shares, ($100! s.iocu Ae eee ee eee eee $500,000 $500,000 


Dividends—None as yet. 


BONDS. 


Laguna Lands (Incorporated) ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all property and by assignment to Trustee of 
all notes and contracts from sales since July 1, 1916. 


Dated Feb. 1, 1917. Callable on 60 days notice at 102% and interest. Due 
serially on Feb. 1, 1924 to 1927, inclusive. 


Interest Feb.-Aug. 1, First Federal Trust Co., San Francisco, Los Angeles 
Trust & Savings Bank, Los Angeles, or Illinois Trust & Savings Bank, Chicago. 


Sinking Fund 60% of all sales to be paid to Trustee for retirement and can- 
cellation of bonds. 


Trustee, First Federal Trust Co., San Francisco. 


Outstanding  ........00.. ee seeenusiaes Miataghsstentecmae wens eesti he ne eee tae $200,000 
ROSEPVGR) 2 e8 ea he ce el esses wes crease aca dar ee bused wl sos ve aeons 150,000 
Retired Dy Simbkimgy Fore eivgeccscc cece nc esses een dee Rensssessael es aceasta sess 50,000 

PUL OLI ZOO sical cei ncaa eae ieee eae nae eane $400,000 


LAKE TAHOE RAILWAY AND TRANSPORTATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 19, 1898. Owns and operates 
railroad from Truckee, Cal., 16 miles; 3 miles sidings; steamers and hotel 
“Tahoe Tavern,” Tahoe, Lake Tahoe. 


Officers—E. T. Bliss, Pres.; C. T. Bliss, Vice-Pres. & Gen. Mer.; D. L. Bliss, 
Jr., Sec. 


Directors—C. T. Bliss, Duane L. Bliss, Jr., E. T. Bliss, W. S. Bliss, E. R. 
Hough, F. S. Oliver, Vanderlynn Stow. 


Head office, 65 Market St., San Francisco. 
Annual meeting 3rd Tues. in Dec. 


Capital. Authorized. Outstanding. 
SHALES, (OS LOO: secs hase connes eres sales inate evades $500,000 $500,000 


Dividends—Oct. 1, 1906, paid $4 per share, amounting to $20,000. Surplus 
since applied to {mprovements. 
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Earnings— Year ended June 30. 


Op. Exp. & Interest 

Gross. Taxes. Net. &c. Balance. 

jE Sean Ae ee renee ene ie mR $77,962 $39,445 $38,517 $31,803 $ 6,714 
Dect de cde Retee ae sac ah tesa 90,607 48,032 42,575 32,012 10,563 
esse esc teria bens ie aceke le 58,436 42,134 16,302 32,696 *16,394 
BO ican ce ien tee, elena Sons eee 57,986 40,689 17,297 24,064 *6,767 
TONG Siete rete eee i ele 97,378 61,785 35,593 23,938 11,655 

Year Ended Dec. 31. 

| LS nReenee nee On R oe ae ie eC NEE 88,700 61,555 27,145 24,030 3,115 
jE By Gane ean ne oe eR rn Oe SPP 95,684 62,586 33,098 +35,083 *1,985 


MOB eeicet poncsece sy ee tee ea 80,193 58,509 21,684 $35,698 *14,014 


*Deficit. 
tIncludes $12,350 Miscellaneous Deductions. 
tIncludes $12,425 applying to Sinking Fund. 


BONDS. 


Lake Tahoe Railway & Transportation Company ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 
Dated Oct. 1, 1901. Not callable. Due Oct. 1, 1931. 
Interest Apr.-Oct. 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commencing fifth year after bonds are issued, 114% of bonds 
outstanding. Bonds kept alive. 


Amount in Sinking Fund Dec. 31, 1918, Bonds and Cash...............0..00...0..0..... $111,336 
Trustee, Mercantile Trust Company, San Francisco. 

UES EA Ig ose ehises ces a Secedece ieee Arne aie ea teer ecact Actes cao een aes 3 $500,000 

PACD OF IZOG) scccncesecetece eee acetates este Sau he te $500,006 


LIBERTY FARMS COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Jan. 2, 1919. Owns about 5,200 acres 
farming land situated 20 miles southwest of Sacramento, adjoining on the east 
the property of the Holland Land Co. The lands are leased for farming. 


Officers—R. K. Malcolm, Pres.; G. B. La Montagne, Vice-Pres.; John B. 
Coleman, Sec. & Treas. 


Directors—G. E. Bryan, John B. Coleman, H. A. Deckelman, G. B. La Mon- 
tagne, R. K. Malcolm. 


Head office, 833 Market St., San Francisco. 
Annual meeting 4th Tues. in Nov. 


Capital. Authorized. Outstanding. 
Shares: S100 ices Ate es aoa Vea $400,000 $166,000 


Dividends— None. 


BONDS. 


Liberty Farms Company 1st Mortgage 6% Guaranteed Coupon. 
2% Normal Income Tax Paid by Company. 


. Guaranteed principal and interest by R. K. Malcolm and John H. Rosseter. 
Secured by First Mortgage on all property of Company. 
Dated Mar. 1, 1919. Callable on any interest date at 101 and interest. Due 
Mar. 1 each year; $25,000 1921, $30,000 annually 1922-1926 inclusive; $25,000 
Mar. 1, 1927. 
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Interest Mar.-Sept. 1; principal and interest payable at Anglo California 
Trust Co., San Francisco. 


Sinking Fund, 10% of gross income until the sum of $50,000 has been de- 
posited with Trustee. Half the fund to be held for repair of levees and balance 
available for bond redemption. 


Trustee, Anglo California Trust Co., San Francisco. 


OUTS ERG IN hie eres oes cckaetrtet occ cence nada esc aadae daetStcee ece eee aaes $200,000 
NI MISSUGE «re tecseceecctsoerehiaade Reet Gua ie Santee aagavidssengaNl cratic oes onan cosa nay ce baeee du toendese 50,000 
AULHOFIZOG 5 phrases se ceccoc cyan cows aad erates wut acceee oie eee $250,000 


LOS ANGELES AND SALT LAKE RAILROAD CO. 


Name changed from San Pedro, Los Angeles & Salt Lake R. R. in Aug., 1916. 


Organized under the laws of Utah, Mar. 20, 1901. Owns 1,037.24 and oper- 
ates 1,168.1 miles steam railroad from Los Angeles to Salt Lake City. 


Officers U. S. Railroad Administration—E. E. Calvin, Federal Mgr.; W. H. 
Leete, Acting Treas.; H. J. Stirling, Federal Aud.; H. V. Platt, Genl. Mgr.; Geo. 
H. Smith, Genl. Solicitor; G. C. Smith, Purch. Agt. 


_ Officers L. A. & S. L. R. R. Co.—W. A. Clark, Pres.; J. D. Farrell, 1st Vice- 
Pres.; J. Ross Clark, 2nd Vice-Pres.; C. P. Smith, Sec.; W. J. Doran, Treas.; 
J. M. Evans, Aud. 


Directors—Charles W. Clark, J. Ross Clark, W. A. Clark, W. J. Doran, J. D. 
Farrell, E. D. Kenna, W. G. Kerckhoff, Oscar Lawler, T. F. Miller, J. F. Sartori, 
C. B. Seger, C. P. Smith. 


Head office, Pacific Electric Bldg., Los Angeles. 
Annual meeting 3rd Mon. in Nov. at Salt Lake City. 
Capital. Authorized. Outstanding. 


Shares, $100 ........... raion sada caataae agus eae a ster ats eee cet $25,000,000 $25,000,000 


Earnings—Year ended June 30. 
Int., Taxes, 


Operating and Other Surplus 

Gross. Expenses. Net. Charges. For Year. 

sn is eee ees $10,237,584 $6,810,278 $3,427,306 $3,087,124 $340,182 

1914 uke 10,626,171 7,214,710 ° 3,411,461 3,231,651 179,810 

191 ieee eke 9,497,896 6,178,828 3,319,068 3,222,035 97,033 

LOT Gcctcssacseasezass 11,244,355 6,678,177 4,566,178 3,266,344 1,299,834 

Year Ended Dec. 31. 

191 Gsc.ssessseneviedeve $11,656,885 $6,813,009 $4,843,876 $3,307,583 $1,536,293 
Lo Greene eee eaten 12,766,723 7,731,226 5,035,497 3,969,525 1,465,972 . 

TOPS ss accs20 ees. 14,517,378 10,871,688 3,645,690 1,095,959 2.549731 

BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Road and Equipment 2000.00.00... eee cece ecceneeceeece cs enee sees csaueees $82,600,440 $83,871,502 
Sinkite FUNS: 2o.sccic2l or seo ees eae ae dacs ceeteceteaee 43,006 54,889 
Deposits in Lieu of Mortgaged Property Sold.........0........ 2,800 40,515 
Miscellaneous Physical Property 0000.00... eee ceec ee eaee 1,630,272 1,606,382 
THVCSUIICINUS: vesciusccsoct ort: ects aot ior aetna ee sheet Pee 297,931 333,622 
Cash and DepoSitS 200.202.2000... cece ec cee cece nce cece ee cneeeeceewece 1,377,055 4,249 
Loans and Accounts Receivable ...0........ eee cee cees 1,030,515 110,328 
Other Working ASSCUtS oo... cee eee ceecceeceececeeceeccescnccuescaee 2,663,836 296 
Deferred AsSe@tsS 20.0... ieee cece ccc eee ete cece cece cence cena enteneeeeees 257,926 9,151,881 
Discount on Securities and Expenses.....0...0..0000000. eee 1,836.458 1,795,379 
Unadiusted De tts: cociccccccbiccseecccetecconce celadeteiceleeeicedovatbbstaciandeciaa 350,446 1,478,592 
WOFDOPALE: DOT CLG nes ccugat sencsnisetietedeseGecaneuedananudten tern ews tacean. Sisal ene 515,118 

Total ASSOte schinthvoiiataanwuda sete $92,090,685 $98 962.793 
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Liabilities. 1917. 1918. 
Capital: SCC isis ss os tna hes tees struc omnet ten leneecoloet $25,000,000 $25,000,000 
Punded) (De DG ac5.do55 ics Bet tedcsdes since cate debra deities assed aaeaceweeel eens 59,022,000 59,022,000 
Miscellaneous Accounts Payable 000..0.0.....0000...ccc.ccceeeeceeeeeeee 4,109,625 4,168,080 
Current Liabilities 2000.00. censeeceeeeeseneeeeees 1,311,372 1,350,400 
Deferred Liabilities 20. ccccceeee ce cteeceeeeeeeeeneces 23,326 5,757,966 
Unadjusted Credits 220.0200... iecce cece cee eeeeeeceeeceee eee 2,408,709 2,071,834 
Additions to Property through Income and Surplus........ 87,668 1,537,625 
RUEGROP VES ~ shot a acct leer ete Anas wept epd sts Sada ose Radeon 43,006 54,889 
OUTS es an ae ae elaine ae ass eel Se atlhn a eela Suomen 84,979 ee 

Total Liabilities 2.0.00... eeeeceeeeeeees $92,090,685 $98,962,793 
BONDS. 


San Pedro, Los Angeles & Salt Lake Railroad Company ist Mortgage 
50-Year 4% Gold. 


2% Income Tax Paid by Company. ] 


Covering all lines owned, equipment, rights, etc. 
Secured by First Mortgage on entire line. 

Dated July 1, 1911. Due July 1, 1961. 

Interest Jan.-July 1, New York City. 


Sinking Fund, commencing 1913, $10,000 annually set aside from net income, 
to be applied to the redemption on or before maturity of bonds issued under the 
mortgage. 


Amount in Sinking Fund Dec. 31, 1918.00.00. eecceesstteseceseesseeeees $54,889 
Trustee, Guarantee Trust Co., New York. 
Outs tangle <o6scn ht Seth, A tiie ete teh ee had $59,022,000 
PROS OPV Cece css eases cece ach 5 aaa eect ae ew wea eo ease oo cscs 10,978,000 
PUAAL OT ZO criss a ee col hs a cee ee ete $70,000,000 


LOS ANGELES RAILWAY CORPORATION. 
Los Angeles, Cal. 


Organized under the laws of California Nov. 7, 1910. Has combined under 
one management all of the street railway business of Los Angeles, Cal., here- 
tofore carried on by several different companies. The Los Angeles Railway Corp. 
pow owns all of the property, franchises, trackage and equipment of the Los 
Angeles Railway Co., all the narrow-gauge city lines formerly owned by the 
Pacific Electric Ry. and the Los Angeles Interurban Ry., also all those portions 
of the California-Pacific Ry. Co. and of the Los Angeles & Redondo Ry. lying 
north of Monte Vista Ave., Homeward Ave., and the town of Hawthorne. 

Owns entire capital stocx of City Railway Co. of Los Angeles. 

Length of track: 387.81 miles; over 90% of the routes are double track. 

Franchises: Over 25% of the trackage is on private right of way. 82%. 
of the franchises do not expire until after 1940. 

Officers—H. E. Huntington, Pres.; Howard Huntington, Vice-Pres.; W. EB. 
Dunn, Vice-Pres.; G. J. Kuhrts, Gen. Mer.; C. A. Henderson, Sec. & Treas. 

Directors—J. E. Brown, Albert Crutcher, W. E. Dunn. C. A. Henderson, 
H. E. Huntington, Howard Huntington, G. J. Kubhrts. 


Head office, Pacific Electric Bldg. 
Annual meeting 3rd Tues. in Nov. 


Capital. Authorized. Outstanding. 
SUATeS, S100 cece eee eee a $20,000,000 $20,000,000 


Entire stock, except directors’ shares, owned by H. E. Huntington. 
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Earnings—Year ended June 30. Interest, 

Op. Exp. and Taxes and 
Gross. Depreciation. Net. Rents. Balance. Dividends. 
| + [ee $6,205,601 $4,228,340 $1,977,261 $1,401,816 $575,445 $400,000 
1918 sccscccccsed 6,885,812 4,995,679 1,890,133 1,353,460 536,673 cee 
1914.00.00... 7,003,000 4,987,408 2,015,592 1,433,451 82,142 asec eoscee 
19 16 ccccgccece 6,326,053 4,374,190 1,951,863 1,631,354 320,509 accesses 
1916.:.....22. 6,105,715 4,136,660 1,969,055 1,706,354 262,70 vee 

Year ended Dec. 31. 

TONG ceceviens $5,864,561 $3,950,493 $1,914,068 $1,665,323 $248,745 0 ou... 
191 Few 6,148,012 4,493,579 1,654,433 1,667,801 PIS 368°  -diewees 
1918.00.00... 6,580,507 5,450,358 1,130,149 1,547,109 *416,960 

*Deficit 

; BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Road and Equipment ......00...0000..ccccccccccccceccecceccccceceeccececereceeees $44,325,559 $44,557,894 
SINKING PUGS ccicbeseg skye cseed esl dead alogheaevoncdeieusuetvlouee tans 177,967 *19,972 
INVEStMOTUS: 2.225 icicle clove ness cercnte aoe erea nek tee ahaa 85,000 ee 
Cash and Deposits _20.00........0 cool eeececeecccecceceeeccceeceececereereeee 31,708 42,046 
Loans and Notes Receivable ..................0..eccceceeececeeceeeeee ee ene 23,474 99,371 
Miscellaneous Accounts Receivable ........................02...eceeee 24,779 40,301 
Other Working Assets .00000...0.0..0.ccccccce cece cece eee ceeceecceeceeceeeees 790,974 575,896 
Deferred ASS@Ct8 .ooo.....ccie cece lee ee ece eee cee cee eeceeeececeseeeceaeesenaee 259 36 
Unadjusted Debits 22.2... cece cc ccncccceenseneecesaeseeecceaees 14,428 15,744 

Total AsSe@ts 222.22. lce cece cece ccc cce eee cceceeee eee cesesesaeeee $45,474,148 $45,351,260 

Liabilities. 

Capital Sto i .ccccc0s oo et ites ceo ees ith ee ee $20,000,000 $20,000,000 
FOuviG OG. DUG Ite ioissccs oh occ sec chon de stccee Deca bbs titeesangdeteend scams 19,050,000 18,901,000 
Loans and Notes Payable .0.........0.....0.ccccee cece cctceceeeeeeeeeeecceee 2,241,950 1,760,950 
Miscellaneous Accounts Payable .................0....:cccccceeee eee 236,844 281,954 
Current Liabilities 2.00... eececeecenecnaecseeseneee 621,382 1,191,196 
Deferred Liabilities 2.0... el ecce ce teeeseeeeeeeeeeees 50 560 
Unadjusted Credits 2220000... ceeceececeeseecceteseees 1,651,863 2,174,377 
FROGS OT VCS incised ae ei ead ad aeecnnehseneseueetaceee 1,141,218 *1,262,222 
Funded Debt Retired Through Surplus............00..0000000.00... eee eee 148,000 
Corporate Surplus ...............c cc eecee ccc ccccece ec eeeeeeee cece cececeeeeeeeeeeees 530,841 ~368,999 

Total Liabilities .......00000 0. cece ceceeecceee sees eeeee $45,474,148 $45,351,260 


*City Ry. included in 1917 figures, not included in 1918 figures. 
+Deduct. 
BONDS. 
Dec. 31, 1918. 


Los Angeles Traction Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Dec. 1, 1898. Not callable. Due Dec. 1, 1938. 
Interest June-Dec. 1, Chase National Bank, New York. 
Trustee, St. Louis Union Trust Co., St. Louts. 
OUP tay eS coe ial ches ates ed sae erste ewer atts Teoh as ey i oe oes $250,099 


Los Angeles Railway 1st Mortgage Gold 5%. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on property formerly owned by Los Angeles 
Rallway Co. 
Dated Jan. 1, 1899. Not callable. Due Oct. 1, 1938. 
- Interest Apr.-Oct. 1, Union Trust Co., San Francisco, or National City Bank, 
New York. 
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Sinking Fund, commenced 1903. Total, $1,050,060. ‘i 
Sinking Fund not payable to Trustee. 
Amount in Sinking Fund 000000... cccceeeccceccseseeceescee ee eeee cvececeeeecceeeees $ 291,250 
Trustee, Union Trust Co., San Francisco. 
Outstanding 0.7.0.0... a lesdaeet atte ncaa madmen lsat Ae utnaas har eo toate tec te eo aaic: 4,752,000 
PUNT EINOL ZG oan ase Or atone sab et ews eusdadte $5,060,000 


Los Angeles Railway Corporation 1st & Refunding Mortgzge Gold 
Thirty-Year 5%. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on 85 miles track and direct mortgage, subject 
to underlying liens, on 270 miles. 


Dated Dec. 1, 1910. Not callable. Due Dec. 1, 1940. 
Interest June-Dec. 1, Los Angeles Trust & Savings Bank, Los Angeles; 
or Bankers Trust Co., New York. 


Sinking Fund, $10,000 monthly, including Sinking Fund on underlying 
issues, to be invested in the First and Refunding mortgage bonds at not over 
105 and interest, or approved securities; bonds to be kept alive. Estimated 
that between $7,000,000 and $8,000,000 bonds will be retired by Sinking Fund. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUtStarG ine 545i ees eee ee $14,047,000 
Reserved for Prior Liens .22..0...0020.00o.ooccce cece cece ccc eecccccecccccececeucscecsseecasesececesecees 5,002,000 
In Sinking Fund, alive 22.00.0000. ce cc cceecccccccececcecsceccececsesseseeseceeneceeserens 951,000 

PRU COLI ZO sce ose ae das year cetaae dade eee $20,000,000 


CITY RAILWAY COMPANY OF LOS ANGELES. 


Controlled by Los Angeles Railway Corporation. 


Organized under the laws of California, 1910, to build new lines for Los 
Angeles Ry. Corp., which operates company under lease. Owns 36.87 miles 
street railway track, car barns, real estate, P. A. Y. E. cars in Los Angeles. 


Officers—H. E. Huntington, Pres.; Howard Huntington, Vice-Pres.; W. E. 
Dunn, Vice-Pres.; C. A. Henderson, Sec. & Treas.; G. J. Kuhrts, Gen. Mgr. 


Directors—J. E. Brown, Albert Crutcher. W. E. Dunn, C. A. Henderson, 
H. E. Huntington, Howard Huntington, G. J. Kubrts. 


Head office, Pacific Electric Bldg., Los Angeles. 


Capital. Authorized. Outstanding. 
Shares, 9100 accents eatietinaeee tex $5,000,000 $5,000,000 


BOND. 


City Rallway Co. of Los Angeles ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Dated Feb. 1, 1911. Due Feb. 1, 1941. 


Interest Feb.-Aug. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 


Sinking Fund, commencing Jan. 1, 1916, 2% per annum on amount of honds 
outstanding. Estimated that provisions will retire total issue prior to maturity. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUT TI icsoscee scei sc accctsy sace tates cet enatcs aces heed eca-cceeeaeatncacseeeaia: $3,945,000 
ReOSOrved ooo... eececcececee cee cceccececcenececceeccnseesceeee EL UN OT PUTER NY TREO Eee CTeE Aetree 804,000 
In Sinking Fund, alive Sistas ela haa Saetea tic Sat ocean ANealin rather cacaneah aha au lites citeedline 251,000 

PANIUTIOPU ZOO oes occa tater sc id ctaee cae aces a itasmane. Paaeaenttees eevee arenes $5,000,066 
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. LOS ANGELES UNION TERMINAL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Feb., 1916. Owns in fee over 19 
acres in one parcel adjacent to the main lines and freight yards of the Pacific 
Electric and Southern Pacific railroads in Los Angeles, Cal. This property is in 
the wholesale district of the city and only half a mile distant from the retail 
business center. Two reinforced concrete 6-story and basement fireproof ware- 
houses and three 2-story concrete market buildings are constructed on the 
property. An extensive system of spur tracks connects these buildings with 
the main lines of Pacific Electric and Southern Pacific railroads, and over these 
lines are accessible to all other railroads entering Los Angeles. 


Officers—R. C. Gillis, Pres.; Gerald Fitz Gerald, Vice-Pres. & Gen. Megr.; 
Geo. A. Bigler, Sec. & Aud. 


Directors—Geo. I. Cochran, I. B. Dockweiler, J. C. Drake, J. E. Fishburn, 
Herbert Fieishhacker, Mortimer Fleishhacker, R. C. Gillis, James Jenkins, 
Stoddard Jess, L. B. Mackey. 


Head office, Wholesale Terminal Office Bldg., Los Angeles. 
Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
SOTA CS SLO ica recs hcsceed eeande ned ieaavs Leczvateneaigneactsencse $3,250,000 $3.250,000 


BONDS. 


Los Angeles Union Terminal Company ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property of Company. 


Dated Nov. 1, 1916. Callable at 105 and interest. Due serially on Nov. 1, 
$51,000 per annum 1922 to 1926, inclusive; $62,000 1927-1931, inclusive; $73,000 
1932-1936; $87,000 1937-1940; $972,000 Nov, 1, 1941. 


Interest May-Nov. 1, Anglo California Trust Co., San Francisco, Los Angeles 
Trust & Savings Bank, Los Angeles, or Bankers Trust Co., New York. 


Sinking Fund to meet maturities as above. 


Trustees, Anglo California Trust Co., San Francisco, and Los Angeles Trust 
& Savings Bank, Los Angeles. 


UES CANIS sieht oie beeisean ile ier ee $2,250,000 
Reserved for future construction under earnings restrictions See ere 1,000,000 
PAPE ORE 2 Csi gic a sasteccatecactaracue se atewceeeedccceesa pea ecdacealece eceeeen es diocese: $3,250,000 


MATSON NAVIGATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 9, 1901. Operates steamship 
freight and passenger service between San Francisco and Hawaiian Islands. 


Officers—E. D. Tennev, Pres.; W. P. Roth, Vice-Pres. & Gen. Mer.; John 
A. Buck, W. M. Alexander, Vice-Pres.; A. M. McCarty, Treas.; F. A. Bailey, Sec. 


Directors—W. M. Alexander, John A. Buck, A. C. Diericx, Chas. E. Green, 
W. Gregg, Jr., A. F. Morrison, W. P. Roth, E. D. Tenney, A. P. Welch. 


Head office, 120 Market St., San Francisco. 
Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Shares~ $1000 techie, sete ee ee $5,000,000 3,047,200 


Dividends— Monthly, $1 per-share. 
Iextra, 1918, June 15, $3; Sept. 30, $8; Dec. 20, $2. 
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1918. 
$4,832,948 
2,946,419 
199,704 
332,088 


$1,354,736 


1918. 
$4,176,073 
197,934 
1,354,736 


$5,728,743 


709,440 
681,683 


$4,337,620 


1918. 
$ 4,503,847 
331,501 
78,929 
44,930 
1,281 
300,000 
204,284 
9,700 
345,000 
5,909 
2,079 


139,449 


Pore esceenoses 


355,562 


$15,038,472 


$ 3,547,200 
652,947 
456.868 

3,317,110 

26,727 
2,700,000 
4,337,620 


1917. 
Gross: :Marninges: its iia ea hee Beef $3,395,351 
Operating Expenses ooo... cccccccesecccceceecccccccsensceescsuccecesssece 437,854 
RRODAITS: 22s: toseee ora siete te Sea iR Ae Saati nn tes Gate els a ee Sec riae 230,262 
LO /:) 0) 1 6) 1:8 9 (6) 1 Mannie el ean ee ene TEP Rede eer a One 331,106 
ING ba PrN oe icc ieee eh iee adore toute teat Le *$2,396,129 

*From this Net Profit must be paid Excess Profit Tax and other Federal 
Taxes. 

SURPLUS ACCOUNT, YEAR ENDED DEC. 31. 

1917. 
Tames) Riis Dc eee oe ooo ereosna a a oh td oes Ore are $2,028,248 
Depreciation and Repairs Disallowed by Treasury Dept... ................ 
Profit and Loss Dec. 31. ooo... ccceccceccccccccccccccceeecceceesssessesececee 2,396,129 
$4,424,377 
PIG IC ONO) Fee Faves eth a te de heal ee) rae 248,304 
TOCODIG: To OTe sess seca eter csnin lt co eters rh an! oi cea Sete) 
Balance to Surplus Dec. 31.00.0000... eee cceceeeceeee $4,176,073 

BALANCE SHEET, DEC. 31. 

Assets. 1917. 
Total Value Ships ooo eee ee ececeeeencecceccecececccecess $4,664,719 
Real Estate and Buildings, Main and Market Sts............... 330,601 
Crockett Tank Site Land and Improvements...................... 76,933 
Wi tlo: Taves tr Ci ciscccs eee see es eee ese es 23,490 
Honolulu Pipe Lime 2... cee ccc cceccceessteeeccccceceseeeneee 900 
Paauhau Sugar Plantation Co. Shares.....0000.00 ee 300,000 
Honolulu Cons. Of] Co. Shares .0000...........0 0... teeeee eee 204,284 
S. F. Shipbuilding Co. Shares...........0..000.000000000cccceeeeeee cess eee 3,750 
American Factors, Ltd. Shares 2000000000000... cecccccceecceeeee cuseeeeeeeeeeeee 
Honolulu Wharf Equipment 2000..........0. 0 cceceeee ce ecec ccc ceeeeseeeeceeee 5,947 
Kaanapali Equipment .0000.......00oc cee cee eee eceesecceenceececeeesece 1,544 
Office Equipment, San Francisco and Manila...................... 6,566 
San Francisco Wharf Equipment ................0000 cece eeee een eee 19,490 
U.S. Liberty Loan Bonds .0000.oo....cc eee cecccee eee eeeneeeenees 1,000,000 
U. S. Treasury Certificates  220000.000 cece eee eee 400,000 
U. S. War Savings Stamps 20000........0 cece ceececceceeeeccenee ceceeceeeeseeees 
U. S. Shipping Board Charter Account........0...000000000. 791,729 
Advances, Insurance, CC. 2... ec ceeeceeeceeeceeeeeesenenes 17,915 
Freight and Accounts Collectible 2.00.00... eee 337,234 
ABENCY ACCOUNES: .2iccccssesslisenk hese horiecdedcteser desis teen ents 116,895 
Cash on Hard oooi...e.cceccceccccccccccccccesecesececseseetsscecetseececeseseeseeeeeee. 10,618 

TOUT -ASSCtUS) 322. ce ieee $8,312,615 

Liabilities. 

Capital Stock: c...c2ecinataceieeshe eure socks nese aawieee $3,547,200 
Sundry Accounts Payable 00000... ieee cecece cee ceseeceeteeeeeeens 109,197 
Open Voyage ACCOUNES 20... incest eeece ccc ce cc ceceeceececceeseenes 144,068 
U. S. Shipping Board, Operating.......00.0..0.000000 eee 336,076 
A BENCY ACCOUNUS ooo cei se ca os en reel eee cele Maas eel ete 
Me@SeCrvVe: TOR “Tax CS rseio sacs ekiehe ei aos Peed Geavetn bin a igennsbaepaceeeeleaea ddew: Jo eapceteedewtie 
Surplus Account, Dec. 31 oo... cece ce ccsnceesneceeeeeneseeeeees 4,176,074 

Total. Liabilities: -o.cc2k cee ce eclia $8,312,615 
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MIDLAND COUNTIES PUBLIC SERVICE CORPORATION 
Los Angeles, Cal. 


Organized under the laws of California Nov. 29, 1909, as Coalinga Water & 
Electric Co.; name changed July 14, 1913. Has acquired properties of Midland 
Counties Gas & Electric Co., Paso Robles Light & Water Co., and Russell Robin- 
son Light & Water Co. Operates in Coalinga District in western portion of 
Fresno County, southern part of Monterey County, all of San Luis Obispo County 
and northern part of Santa Barbara County. Principal towns served: Coalinga, 
San Miguel, Paso Robles (electricity and water), San Luis Obispo (gas and 
electricity), Santa Maria, Arroyo Grande (electricity and water). Power pur- 
chased from San Joaquin Light & Power Corp. at Henrietta sub-station. 


Officers—A. C. Balch, Pres.; Wm. G. Kerckhoff, Ben R. Meyer, Vice-Pres.; 
L. M. Farnham, Sec.; A. E. Peat, Treas. & Compt. 


Directors—-A. C. Balch, L. M. Farnham, Wm. G. Kerckhoff, Ben R. Meyer, 
A. G. Wishon. 


Head office, 805 Garland Bldg., Los Angeles. 
Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
*Preferred 6% Cumulative, $100... $1,000,000 $ 200,600 
COMIINOR; S100: Sooo sscccccsccests cat opus ssteasstitetlancecsatietescceludag 1,000,000 1,000,000 


*In event of dissolution is preferred as to assets. 
Assessment of $10 per share on Preferred and Common stock levied and 
collected in 1917. 
Earninge—Year ended Dec. 31. 
Op. Exp., Taxes, 


Depreciation, Interest, 
Gross. etc. Net. etc. Surplus. 
1914. 22 tives $195,309 $139,091 $56,218 $76,437 *$20,219 
T0165. ceiceic atest. 211,085 150,233 60,851 79,132 *18,280 
a2: eee or 241,647 168,597 73,050 77,851 * 4,801 
VU Accsoinssvaas cece ase 291,040 187,577 103,463 90,899 12,564 
VOLS: nese oe 391,371 282,915 108,456 89,421 19,035 
* Deficit. 
BALANCE SHEET, DECEMBER 31. 

Assets. 1917. 1918. 
Fixed (Capltal  «.cccsacs. acces eee bein cate tes edd $2,149,317 $2,190,839 
Cash and Deposits .200.........ccccc cc ceeeee cece ccc ee ceca ee teeta a eeeeeeceeeeeseeeeees 16,989 25,312 
INOtES -RECOIVADIC® cn.coe sie eect 15,772 109,304 
Accounts Receivable 22.0.0... cccceeeccceeeeeceeeceseeceeeneceeees 75,282 73,459 
TREABUTY) SOCUTIVICS ios a ee eet 7,010 13,000 
AW OTKING A GSCUS .oi5ok oes esos e acta sen esicncaten ent waeiustase Aeetones eee 48,638 121,384 
Prepaid EXpenses. scsce cca ee ete ee aloeceaoens 454 842 
Unamortized Discount on Securities and Expense.............. 47,673 46,391 
MISCCIIANCOUS. iG tes cceccerscctes aris ces tease edicreee eta ees ciosa aes 428,959 469,531 
Corporate Deficit ...........0.000. ee enero) Were eta er eee 64,166 70,952 

TOCA] ASSOUS iiccosccstiiansnesd nieces eecueepeluarecteederainGn teaecenicieine $2, 854,260 $3,121,014 

Liabilities. 

Capital StOCK sn. dcc ik hdmetsiecoen tes sinned bieneeks $1,100,550 $1,200,600 
Funded: Deity <isisec ccs cs Nee ee 864,000 861.000 
Notes: PavaDle: ccawtte ewent eek tate eee ees 377,398 518,112 
AccOUnts .PAVaD1e 4.0.58 neta ee ee eee eee 297,034 268,107 
Interest and Taxes AcCrued -00......2...c.c cece cece ccc ceeeee cece eteeee tenes 35,083 55,321 
MiscellaneGus: ices eee eee anche he cea 481 319 
PRESET VES. accra ec ee tektites atl faa 179,714 217,555 

Total Liabilities 0.0.0.0. eee Siecle $2,854,260 $3,121,014 
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BONDS. 


Midiand Counties Gas & Electric Company 1st Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


s Secured by First Mortgage on property of Midland Counties Gas & Elec- 
tric Co. 


Dated Jan. 1, 1912. Callable at 105 and accrued interest on any interest 
date on or after Jan. 1, 1915. Due Jan. 1, 1932. 


Interest Jan.-July 1, Los Angeles Tr. & Savings Bank. Trustee. 


Sinking Fund, the Sinking and Improvement Fund, 2% pe¥Yr annum, witb 
a deposit of 2% of the bonds outstanding on Mar. 1, 1915, one-half of the 
amount deposited to be held by the Trustee and released on statements of 
the Company to pay for permanent additions and improvements to the prop- 
erty, and the other one-half to be forthwith invested by the Trustee in the 
bonds of this Company. 


Trustee, Los Angeles Trust and Savings Bank. 
UCSC IN oc ce acces ele Ace ess deed ee an cede ecieSasnenie $264,000 
Mortgage closed. 


Coalinga Water and Electric Company 6% Gold. 
2% Income Tax Paid by Company. 


Secured by Deed of Trust. 
Dated Jan. 1, 1910. Callable on any interest date at 101. Due Jan. 1, 1940. 
Interest Jan.-July 1, Southern Trust Co., Los Angeles. 


Sinking Fund, commencing Jan. 1, 1913, 14% annually on outstanding bonda 
for 5 years; Jan. 1, 1918, 2% for 6 years; Jan. 1, 1923, 244% for 5 years; Jan. 
1, 1928, 3% for 12 years. 


Trustee, Southern Trust Co., Los Angeles. 


Outstanding in hands of Public... ccccccccecececeeececcenceeecececececeeececceseee: $ 25,000 
Alive in Sinking Fund 200000000000... eeccccecceceececccecccccssececececceccccccsscesscecauececncseeess 62,000 
Owned Dy COMPANY isc Socsc hice cpa ah tis sah satan ee nt tye a dep cuceeteae tice h tela suet eat te 13.000 
Held by Trustee of Midland Counties Pub. Service Corp. Bonds................ 455,000 

CORE GG sascha cee tes oot ee i ie scenes oes eee catia dee tacit stout acto $555,000 


Mortgage closed. 


Midiand Counties Public Service Corporation ist & Refunding Mortgage Gold 6% 
2% |Income Tax Paid by Company. 


Upon the release of the Coalinga Water & Electric Co. mortgage these 
bonds will be a first lien on most of the system, covering the electric proper- 
ties about Coalinga, electric and water plants in Paso Robles and Arroyo 
Grande, all the high tension transmission lines connecting the former indi- 
vidual plants and extending to the San Joaquin Light & Power Corp.'s lines, 
new sub-stations, distributing lines constructed since the combination, and on 
all future additions not subject to prior existing liens. Direct lien, subject 
to divisional mortgages, on the entire real and personal properties now owned 
or which may be acquired in the future. 

Dated Oct. 1, 1913. Callabie on and after Oct. 1, 1918, at 107% and interest 
Due Oct. 1, 1953. 

Interest Apr.-Oct. 1, Security Trust & Savings Bank, Los Angeles, or Com- 
pany’s Fiscal Agency, New York. 


CYRUS PEIRCE & COMPANY 


BONDS AND INVESTMENT SECURITIES 


CITIZENS NATIONAL BANK BLDG. INSURANCE EXCHANGE 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. 
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Sinking Fund, commencing Oct. 1, 1916-1925, 2% annually of face value of 
all outstanding bonds; 1926-1935, 246% annually; 1936-1953, 3% annually. 


Trustee, Security Trust & Savings Bank, Los Angeles. 


GAT EAE: 1c BO 6 | cane Ree ee ne eee ce el oe ee $ 497,000 
COruhed: Dub UMBC sisi celles i hs ed oe cca vt sured dana isle eiucectadea las noutie cea 218,000 
PROS OL V CO: S3caiecct sea ech ts dtgen dc cpeatecS ote eeuscsaeei seid os senseaean. dacteccunan measles: etanieveut 2,285,000 

PUICROFIZ OG: sss ahah rs Sah ae acum aide $3,000,000 


_ *Earnings restriction 14% times bond interest up to $1,500,000 bonds (which 
includes the bends of this issue reserved to retire underlying issues of $358,000) 
and 1% times, on balance of bonds ($1,500,000) reserved for 85% of cost of 
additions and betterments. 


MIDWAY GAS COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in Nov., 1911. Owns and operates 
gas wells in the Buena Vista Hills near Taft, Cal., together with Field Com- 
pressor Station and Steel Pipe Line over 111 miles in length with capacity of 
approximately 24,000,000 cu. ft. per day, delivery extending from the gas fields 
to Los Angeles. 


Prior to June 30, 1915, the Company owned only its pipe line, which was 
operated under lease. At that date under authority from the Railroad Com 
mission of the State of California (incident to reorganization plans) the Com- 
pany acquired by purchase the natural gas wells and compressor station, together 
with valuable rights and contracts for purchase of natural gas in Kern County, 
Cal., and contracts for sale of natural gas to gas distributing companies in and 
near Los Angeles. Also owns and operates two 8-inch pipe lines from the Ful- 
lerton Field to Los Angeles. 


Officere—Ferdinand Reis, Jr., Pres.; A. C, Balch, Vice-Pres.; Wm. S. Pardy, 
Sec.; A. E. Peat, Treas.; A. B. McBeth, Gen. Mgr. 


Directore—A. C. Balch, S..Waldo Coleman, A. Haas, W. G. Kerckhoff, 
A. B. Macbeth, Ben. R. Meyer, Ferdinand Reis, Jr. 


Transfer office, 550 California St, San Francisco. 
Annual meeting 2nd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.00... $1,173,600 $ 692,350 
COMMON, S100» cesses, Giese voet te ceccdscs itecstenecuchi za Gezeissaooeieaetiysauiseseeceoves 2,326,400 2,326,400 


Assessment of $10 per share levied Oct. 28, 1913. 
Dividends—Preferred, regular quarterly from Jan. 15, 7% per annum. 
Jan. 15, 1919, special dividend in amortization of $20 per share. 


July 15, 1917, $14 per share accumulated Preferred dividends to June 3v, 
1917, paid. 


Common, quarterly 2% per annum frcm Jan. 15, 1917, $1.50 per share being 
paid October 15, 1917. 


Earnings—Year enced Dec. 31. 


Expenses, Interest, Depre- 

Gross. Taxes, &c. Net. &c. ciation. Deficit. 
TOUS oie ds $101,920 $125,251 *$ 23,330 $77,397 $100,728 
TOT 4 A ocaeez 197,123 93,665 103,458 99,778 $102,102 98,422 
Oke ecs 421,195 165,406 255,789 129,738 140,040 13,989 
POY Gisicct ieee 682,798 204,521 478,277 144,694 176,980 7156,604 
TO awaleciuas 955,517 380,616 574,901 132,362 184,059 4246,700 
1918............ 1,172,784 477,906 694,878 © 112,983 256,364 7325,530 


*Deficit. Surplus. 
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BALANCE SHEET, DEC. 31. 


Assets. 1917. 
Gas Wells, Compressor Station, Transmission Lines and 
Mise. Equipment ou... eee ccc ec eceeeeceeseceeeeceecceceecaeeces $2,788,453 
*Contracts, Rights and Franchises Path lees settea ine ei tuthce aah 2,323,900 
Investment—3 Shares Verdugo Water Co..........0...00.0000000. 45 
Ai | 1) a gale 3 {0 ) 11 |. eeeeena ie a ean rn eee Pe Pa ee PT 6,000 
Midway Bonds (for Sinking Fund)..........000000000000002.. 11,000 
Discount on Preferred Stock............00.......00.0..0.cccccesceeceeeececeeee eee 138,639 
Cash for Bond Interest 0000.0... cccccccececesececeescecenccces | coeeseaseseens 
Cash in Banks and on Hand................00.0. cece eeee teen ee eee 63,187 
Notes Receivable 02.02... ec ecee cece cc ceceec ce eee cee eeee ceeesenececeecceeces 11,000 
Accounts Receivable 2.0... ceccce elec ccececeeececececseseececceccceseseeee 174,290 
Material and Supplies 200.0... ceceee cece cecceeeeeeeeeeee 90,357 
Unamortized Bond Discount and Expense....................0...... 162,773 
Expense Regasketing and Relocating Trans. Line............ 65,603 
Prepaid Charges, CC. uu... ctw ccceceenee ceeecececeeeceeeeesenes 2,097 
MISCOILANGOUS) * accco nics eters ces esag ease Sieh teeta. . Grenaes 
Total “ASSOUS: i.x ooo ieces eee $5,827,344 
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1918. 


$3,071,840 
2.323.900 
"42,250 
138,639 
44,000 
29,818 


we cneeercoroos 


$6,154,737 


*Carried at this figure for bookkeeping purposes but value of which has not 


been determined. 


Liabilities. 

Preferred Stock 20....00...o cece cece cccc cece ecceeeccceceese steseeseceeeeeeees $ 692,350 
COMMON “StOCK cc sesiscceisincietkccn Aca eae tiavdosiaceetccawdsccedacedsaudeseadess 2,326,400 
First & Refunding 6% Bonds..000...o.. lc ccee eee ceeeeseesees *1,953,000 
Accounts Payable 22... lll cece cc ceeneccecceneeeeceeceeeecccenees 91,588 
Interest and Taxes 200... ce ccc ccceeessssnseeescccesneeeeeeeee 23,391 
Dividends Payable Jam. 16 ooo....cccc eee eeessseceeseeneneneeeneee 23,748 
Reserve for Depreciation 2000.0... cece eceeccceeen ce eeeeeeeeee 674,813 
Reserve for Maintenance Gas Supply.................000000..... 38,860 
PTC LETC OU: ico cae a ceca asian eh estan Lede. —nicee aca 
Corporate Surplus 2... cece cc cccecceceesnnnseseeseeessesenscececeeecees 3,194 

Total Liabilities 2.00... eee c cece eee eee $5,827,344 


*After deducting $38,000 held in Treasury. 
BONDS. 


Midway Gas Company ist & Refunding Mortgage 6% Gold. 


2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 
Dated Dec. 1, 1914. Callable at par. Due Dec. 1, 1929. 


Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 


$ 692,350 
2,326,400 
1,873,000 

30,335 
36,093 
23,748 
912,366 


seocceseccces oo 


260,010 


$6,154,737 


*Sinking Fund, to be set aside from profits, commencing with $50,000 on 
Dec. 1, 1915, and increasing $10,000 annually to $150,000 in 1925 and each year 


thereafter. 
Sinking Fund is cumulative. 
default on mortgage. 


Trustee, Mercantile Trust Company, San Francisco. 


oad O11 UG a: 8 010 6 | 0 |: aman ameUnRE ceded erin avn a OE sR rte See ever ee ta te eM ete AR Re eRe ea Er 
Reserved for future extensions 0002.00. ccee cece cece ceecereceecceeseeceeeees 
Retired by Simkimg Fund) .o...........0.cce cece cctcee ccc ceneeeesceeenneeeeseeeesseseeenenee 


PEW OFT ZO score eared sctato nsec cessiucvesiaeg ose case saa enaiseebetees 


Bonds bearing the lowest issue numbers to be redeemed first. 
Failure to meet payments does not constitute 


$1,873,000 
779,000 
298,000 


$2,950,000 


*$90,000 called for payment June 1, 1919, anticipating Sinking Fund Re- 


quirements of Dec. 1, 1919. 
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MILLER & LUX, INCORPORATED. 
San Francisco, Cal. 


Organized under the laws of Nevada June 13, 1905. Is engaged in raising 
and marketing livestock and in general farming. Owns extensive acreages in 
California, Nevada and Oregon. Controls through stock ownership the San 
Joaquin & Kings River Canal & Irrigation Co. and Pacific Live Stock Co. 

Officers—J. Leroy Nickel, Pres.; Frank B. Anderson, Vice-Pres.; David 
Brown, Sec.; Bank of California, N. A., Treas. 


Directors—Frank B. Anderson, David Brown, W. S. Mitchell, J. Leroy 
Nickel, W. H. Trump. 


Head office, Merchants Exchange Bldg., San Francisco. 
Annual meeting in April. 


- Capital. Authorized. Outstanding. 
od 3): 9 21 aes 0) | ee ec ee ore ae ee ne $12,000,000 $12,000,000 . 
Earnings—Year ended Dec. 31. 
. 1917. 1918. 
CSTOSS: TI COUN geocaches aa ae eg $4,509,282 $4,257,571 
Operating Expenses, Maintenance, Taxes, Insurance and 
Depreciation: ccccscsceslesae ee ees ieee ee) 3,267,596 3,492,124 
Net Income Applicable to Interest..............00000000000... $1,241,686 $ 765,447 
BONDS. 


(Miller & Lux, Incorporated) 1st Mortgage 5%. 
Income Tax Not Paid by Company. 
Secured by certain lands and appurtenances thereto located in the States 
of California, Nevada & Oregon. 
Dated July 1, 1910. Callable at par. Due July 1, 1935. 
Interest Apr.-Oct. 1, Company's office, San Francisco. 


Sinking Fund: On or before Apr. 1, 1918, $500,000; 1923, $500,000; 1928, 
$750,000; 1933, $750,000. 


Amount in Sinking Fund -200........ occ ccc eee cece eneececee eee ceceneenseceeesseeeeenes $500,000 
Trustee, Mercantile Trust Co., San Francisco. 
Authorized and Outstanding... ceccecccseecesccensssecnee soeeececececsscnenneseceees $5,000,000 


(Miller & Lux Incorporated) Real Estate 1st Mortgage & Refunding 
6% Gold, Series “A.” 


Income Tax Not Paid by Company. 


Secured by an absolute First Lien upon lands and appurtenances thereto 
located in San Francisco, Santa Clara, Madera, Merced, Kern, San Mateo, San 
Benito, Monterey, San Luis Obispo, Tulare, Kings, Los Angeles and San Ber- 
nardino Counties, Cal., appraised during the year 1917 by appraisers for the 
Controller of the State of California at over $5.900,000, and all lands in the 
State of California which may be kereafter acquired; and by Second Lien upon 
all the additional lands and appurtenances thereto owned by Miller & Lux In- 
corporated in San Francisco, Madcra, Stanislaus, Fresno, Tulare, Kings, Kern, 
San Luis Obispo, Santa Clara, San Benito, Santa Cruz, San Mateo, Los Angeles, 
Alameda and San Bernardino Counties, Cal. 


MILLER & LUX FiRST & REFUNDING MORTGAGE 6's 
$2,000,000 of these bonds brought out in 1918 by 


CYRUS PEIRCE & COMPANY 


CITIZENS NATIONAL BANK BLDG. INSURANCE EXCHANGE 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. 
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Dated May 1, 1918. Callable at 102%. Due May 1, 1933. 
Interest May-Nov. 1, Company’s office, San Francisco. 


Sinking Fund: Until the First Mortgage 5% bonds of 1910 are etinea: 75% 
of the proceeds of sale of any lands upon which these bonds are a First Mort- 
gage shall be paid over to the Trustee for account of the Sinking Fund, which 
Sinking Fund moneys will be used for the purchase or redemption by lot of 
bonds of this issue or of the issue of 1910; after the 1910 issue is retired, 50% 
of the proceeds of sale of any lands covered by this trust deed shall be paid to 
the Trustee for similar purchase of bonds of this issue. Beginning May 1, 1923 
and yearly thereafter, regardless of land sales, the Company must pay -into 
the Sinking Fund a minimum of not less than 2% of the bonds outstanding. 


Trustee, Mercantile Trust Company, San Francisco. 


LOVE GCT Aw 016 6 0 0 | -aagese twine mientras eve nn RPE SESS ROR ESEND SVE EE ROT EATON aE AiR CRIE OES Io e MONE ORS OBESE EE $ 2,506,000 
Issuable: Dy Directors) ics s5 cess ciceiesnsdeecesvesteeusdcds couttee tosvad eee tbde a ceecanc eed 494,000 
Reserved to retire Issue Of 1910 .o00o.oo lle eee ccc eee cece cece cee ceee cee eeceeeseseeeeeee 5,000,000 
Issuable after retirement of 5% Issue Of 1910... eee eee eeee eee 2,000,000 

AUCH OPI Z CO ieee a ee oe ete nd ev tated law edad $10,000,000 


MORAN AND COMPANY. 
San Francisco, Cal. 


Organized under the laws of California June 6, 1917, succeeding The Moran 
Co. Packers and dealers in beef, pork and other food products and vegetable 
oils. Owns plants in South San Francisco and Marysville, Cal. 


Officers-—H. F. Lewis, Pres.; James T. Doyle, Vice-Pres.; J. T. Blackaller, 
Treas.; E. E. Bryan, Sec.; H. L. Kelley, Gen. Mer. 


Directors—J. T. Blackaller, T. W. Dibblee, James T. Doyle, Louis S. Haas, 
Lawrence Harris, H. F. Lewis.*P. J. Lynch. 


Head office, 83 Bluxome St., San Francisco. 
Annual meeting Mar. 15. 


Capital. Authorized. Outstanding. 
Preferred 75 Cumulative, $100.0... $ 590,000 $500,000 
Common, $100 .. as er . 1,000,000 904,000 


Dividends—Preferred. deriannual: ‘June: Dec. “a 1% per annum. 
Common, none. 


BONDS. 


Moran & Company ist Mortgage Serial Gold 7%. 
4% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter acquired. 


Dated Aug. 1, 1918. Callable on 30 days’ notice at 101. Due, $135,000 Aug. 
1, 1921; $135,000 Aug. 1, 1922; $130,000 Aug. 1, 1923. 


Interest Feb.-Aug. 1, Savings Union Bank & Trust Co., San Francisco, or 
Guaranty Trust Co., New York. 


Trustee, Savings Union Bank & Trust Co.,,San Francisco. 
Authorized and Outstanding .........2.......ccccece ce ccc cece ese eeneecseceeecceceeeeeeeceeesnseeeeeeeecscees $400,000 


MT. TAMALPAIS AND MUIR WOODS RAILWAY. 


Organized under the laws of California Feb. 21, 1913. Succeeded Mill 
Valley & Mt. Tamalpais Scenic Ry. 8.19 miles steam railroad, Mill Valley to 
top of Mt. Tamalpais; 3.15 miles branch to Muir Woods, Marin Co., Cal. 

Officers—Wm. C. Savage, Pres.; J. D. Jamison, Vice-Pres.; First National 
Bank, Treas.; R. H. Ingram, Sec. & Gen. Mer. 

Directors—W. D. Fennimore, R. H. Ingram, J. D. Jamison, Wm. C. Savage, 
H. B. Sperry, William Thomas, R. L. White. 
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Head Office, Pacific Bldg., San Francisco. 
Annual meeting 4th Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Shares, S100" cose eee ee eh $500,000 $318,000 

Dividends—414% paid in year ended June 30, 1916. 

Earnings—Year ended June 30. 

Op. Exp. Interest, 
Gross and Taxes. Net. &c. Dividends. Balance. 
1 Et is Seer eee $76,863 $55,635 $21,228 $8,375 $10,000 $ 2,853 
1914..0000...0... ... 56,044 55,645 399 9,170 a. 3 * 8,771 
1916.................. 96,598 55,612 40,986 9,586 Lis seat au 31,400 
1916..........0.002... 166,457 99,676 66,781 6,039 14,310 46,432 
Year Ended Dec. 31. 
1) 1 See ee $54,987 $60,314 *$5,327 $4,618 $14,310 *$24,255 
) C3) Ly eran eRe 64,447 48,588 15,859 4198 ee. 11,661 
N91 8 vcrcetinien 65,797 48,732 17,065 5,054 00° . 12,011 
* Deficit 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Road and Equipment ........0....00.0000 cece cece cece cccee cece cccesceeeceessseseesseeee $453,102 $397,354 
Sinn UT Us soonest eh ee eae ena etal eee deeded 38,000 40,000 
TNVGSUMENUS: oh ea she tes ceed eeuousets 19,500 21,500 
Cash and Deposits 2......0..000000 cece ese cceeeenessescecececetsnseesecers 2,351 528 
Miscellaneous Accounts Receivable .....0.........000 cece ceeeeeee eee 1,796 2,700 
Other Working Assets 220.0000... ceccecccccesesececceneececceeeeeers 17,940 16,421 
Deferred Assets oo... eeeecceccecccceceeecceeeeeceeseeeeeee ae ere eee 1,233 1,429 

Total ASS Ot: sis cca ccpescisaseaepeicdbsanextnamcicneHaiceectanccel $533,922 $479,932 
Liabilities. 
CAPITA) SCO C ac. ncse cesses eects es aoc to! cnipae st eo ees ae tected nee $318,000 $318,000 
Funded Debt ...................00000.0..... bien tirc ac ehntcaae neeedacetba scan ate ls eae tiated 100,000 100,000 
Loans and Notes Payable .0....00.....0.0 cece ccclece cee eeeseceeceseneecesseneeee 35,000 32,950 
Miscellaneous Accounts Payable 000.000.0000 occce eee ece cece ccceeeececeeeeeee 4,970 4,093 
Deferred Liabilities 20.00.0000. lee lec cecec cc ccee cca eeccecteveccetceeeceee 3,043 2,888 
DOEDFOCiatiOn: aces ee nace a eet enacted: 14,984 14,984 
Provident Fund): cccccae ise Sucdie Soe ee edereneheueencsian 2,785 2,017 
Replacement unas see i cae nee eat ee nace deat. Je leeace 5,000 
Corporate “Surplis: 2 iceeee ee isis eee aes 55,140 
Total Liabilities 222.000.0000. cccccclece ec cecccceneeceeec ceceeeesseeeceeeeeee: $533,922 $479,932 
BONDS. 
Mill Valley & Mt. Tamalpais Scenic Ry. First 5%. 
Income Tax Not Paid by Company. 

Dated Oct. 20, 1899. Not callable. Due Oct. 20, 1929. 

Interest Apr.-Oct. 20, Union Trust Co., San Francisco. 

Sinking Fund, $2,000 per annum. 

Trustee, Union Trust Co., San Francisco. 

Outstanding Janis <1. VOD: skies. sceccsech increta isacet tascce seuss debe doa tocteecnssel ake caeesddoeuee $ 41,500 
BY Si OU ass se eee eevee wwe eed ewes dee thee 40,000 
PGI: sy COmm Pay oars hres Ss eae eat estes ad open e cated atetee ed neat cae cease 18,500 

Authorized A ee ee ee mee ee ree ea er) eee $100,000 
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NATOMAS COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the Jaws of California Dec. 24, 1914, to take over all the 
properties of Natomas Consolidated of California. 


Natomas Company of California is engaged in a number of enterprises, 
principally the development, now practically completed, of approximately 60,000 
acres of land in Reclamation Districts Nos. 1000 and 1001, the development of 
the American River Lands, the operation of gold dredges and rock crushing 
plants, and through ownership of the stock of Natomas Water Co.. the operation 
of a water utility, and other minor projects. 


Reclaimed Lands—District 1000: The Company owns 32,600 acres (ex- 
clusive of lands contracted for sale) of the total acreage in the district cf 
55,000 acres. District is surrounded by 41 miles of levees and contains 130 
miles of canals. There are 2 pumping plants, one containing 4 50-inch pumps, 
- the other 2 38-inch pumps. Cost of reclamation to Dec. 31, 1918, $2,725,000, in 
addition to which Company has expended $635,000 on interior development 
ee of roads, warehouses, wells, clearing lands, subdivisions and irriga- 
tion works. 


Listrict 1001: Company owns 12,000 acres of the total acreage in the dis- 
trict of 32,700 acres. District is surrounded by 55 miles of levees and contains 
34 miles of drainage canals: pumping plant with 2 50-inch pumps. Cost of 
reclamation to date, $1,755,000. 


Practically all of the Company’s lands not under contract for sale in and 
adjoining these two districts are under lease and will produce crops during 
1919. 


American River Lands—Company owns approximately 15,000 acres of land 
adjoining the lands set apart for gold dredging operations. 2,400 acres of these 
lands, which are under irrigation have been placed on the market and some 
sales are now being made. 950 acres have been planted to oranges, olives and 
almonds, and 225 acres of planted lands have been sold. Libby, McNeil & 
Libby have established an olive processing plant and Stewart Fruit Co. has 
established an orange packing plant on the property, assuring the prompt 
marketing of the product of these orchards. 


For the irrigation of these and contiguous lands and for domestic and 
commercial uses of water, the Company has developed water rights on the 
American River to the extent of 8,000 miner's inches, the water system including 
the Natomas Canal, ditches and reservoirs and so-called American River pump- 
ing plant near Alder Creek. 


During 1917 and 1918 an active land sales campaign has been carried on; 
the total sales including completed sales and contracts in force to Mar. 18, 
1919, amount to 12,100 acres, the selling price being $3,367,845. 


Gold Dredging—Company owns and is operating 10 gold dredges on its 
dredging lands near Folsom on the American River and near Oroville on the 
Feather River. Capacity of the dredges is 25,000,000 cubic yards per year with 
a gross annual output of about $2,000,000. At Dec. 31, 1918, it was estimated 
that the remaining gold dredging lands contained approximately 180,000,000 
cubic yards of profitable dredging ground. 

Rock Crushing—Company owns and operates 2 rock crushing plants, one at 
Fair Oaks Bridge, Sacramento County, and one at Oroville, Butte County, with a 
combined capacity of 3.000 tons per day. Total output of crushed rock and 
gravel during 1918 was 550,000 tons. 

Officers—Frank B. Anderson, Pres.; Herbert Fleishhacker, F. W. Griffin, 
Fred W. Kiesel, Leon Sloss, John D. McKee, Percy T. Morgan, W. Mayo New- 
hall, Louis Sloss, George E. Webber, Vice-Pres.; John D. McKee, Treas.; P. C. 
Knapp, Sec.; Emery Oliver, Gen. Mgr. 

Directorse—Frank B. Anderson, Herbert Fleishhacker, F. W. Griffin, Fred. 
W. Kiesel, John D. McKee, Percy T. Morgan, W. Mayo Newhall, Leon Sloss, 
Louis Sloss, George E. Webber. 
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Head offices, 605 Alaska Commercial Bldg., San Francisco. 

Annual meeting 3rd Tues. in Mar. 

Capital. Authorized. Outstanding. 
Preferred 6% Non-Cumulative, $100.............00.....0.0000.... $7,250,000 $6,822,400 
COMMON; “F100 ote ol oe ie cee ance Senses 9,250,000 9,249,500 

Earnings—Year ended Dec. 31. 

Exhaus- 

Net Profit tion of 

Less Exp., Cash Scrip Depre- Mineral 
Taxes, etc. Interest. Interest. ciation. Area. Balance. 
1915 usdcceretes: $1,570,799 $194,770 $542,262 $345,171 $486,421 $2,175 
1916 wwe. 1,246,589 219,476 577,338 364,697 464,695 *379,617 
TOV] sec sscees 1,546,670 222,786 585,725 328,678 795,566 *386,085 
1918 1,220,777 126,301 644,350 308,827 642,660 *501,361 

* Deficit. 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Gold Dredging Construction and Rock Properties.......... $ 7,534,513 $ 6,666,253 
+Water Department Properties .0.0.00.....cccccccesececseceeeeseeeee. 1,805,253 1,305,352 
Natomas Mutual Water Co., No. 1 Properties.................. 151,476 150,382 
Elkhorn Mutual Water Co. Properties... ceeceesnneeeee 195,849 
American River Properties 2000.00.00... cceeeceescocescensecseeeeeeee 926,029 946,106 
Sacramento River Properties 200.0000... cecccccccceeeeeeee cece eee 5,237,386 4,849,141 
Feather River Properties _20......000000.oococclcccceecccceeeececceceeeeeee 674,844 664,777 
Bear River Properties 2.0.0.0... ececeececececeeeeeceeeccccenescceceeee 1,322,489 1,232,277 
General Company Equipment ...0000.00.00.. ooo cccecccceeeeeeeeceeeeeeees 70,409 51,760 
Property Suspense ACCOUDE .0........clle eee ceceeeeeeeeeee ee 5,413,844 5,413,844 
Sinking Funds with Trustees ......0....000.00000000.cccceceeeee eee eens 181,480 260,043 
**Sacramento & Woodland R. R. Co. 5% Bonds and 

PLSBOSATIVONG: Socceeccistichees cs ucceleiydee dee cides ean ieea sae ates 135,000 158,700 
Natomas Land & Dredging Trust, Ltd..........00000000000.. 271,579 271,579 
U. S. Liberty Loan Bond... cece cece cece ceeeeeesneeeceeeeees 63,800 60,300 
**Miscellaneous Investments 0.0.0.0... cece cceteeeececeeeeeeees 400 400 
Warrants of Reclamation Districts.......00000000000000 i. 10,0838 eee. 
Land Sales and Planting Contracts........0...0..0000..0...0.cee2.. see 1,648,440 2,290,643 
Notes and Accounts Receivable (Less Reserve for 

Doubtful ACCOUNTS) uu. cece cet ee cece ceee ceneeceeeaseeeeerees 214,808 366,852 
Cashin: Bans .scccosks oo ios accom toca anaes ecanscatannseexesasecnpens 339,784 367,315 
Materials and Supplies 200... cece ee ceeeeeeceecseceeeeeeeeees 601,073 705,568 
Taxes and InS8uranCe _....... eee ece cece cceeeceeeeeececee eee ccecencceeeeeees 28,551 20,449 
The Fremont Weir Project. ...............22...22cco cece cece cece eeceseeeeeeee 25,000 25,000 
Mince a nGous: foes ee ep Se 60,911 61,904 
Deficit (after Charging during 3 Years $2,741,295 for 

Exhaustion of Dredging Ground and Depreciation 

OE PTO ice eis ast he case eects 763,926  -sesseitinann 
Deficit (after Charging during 4 Years $3,692,782 for 

exhaustion of Dredging Ground and Depreciation 

Ol PIANC) keke seca ee ee aa eevee eee eect ne ates ieee ee 1,264,888 

Total ASSOCUs. secre ence casseee ee ca eee $26,980,628 $27,329,382 


**Held as collateral security for General & Refunding bonds outstanding. 
tIncluding properties held through ownership of stock in Natomas Water Co. 
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Liabilities. 1917. 1918. 
Preterréed. StoCk. icsetis ee Sed eret tial aie ae $ 6,822,400 $ 6,822,400 
COMMON “StOC occ sce es sesndweuncecdivaslcscecendedestaceiieontdied coleude 9,249,500 - 9,249,500 
Natomas Land & Mining Co. 6% BondB.......0.....00000..00000.. 285,000 260,000 
General & Ref. Mtge. 6% Bonds Outstanding.................. **10,042,865 *10,282,665 
Accrued Interest on Gen. & Ref. Mtge. Bonds.................. 303,470 326,820 
Deferred Land Payments 0.00... cccecseccseseescccescnsceeees 9,500  —e.eeeeee eee 
Accounts Payable 200........cee ccc ccccceecce cc ccecneseecesceececccecesesece 124,627 143,259 
Pay ROMS: ACCT ici. ncscectesccetacececadlecatinsidnsansbseiecnsigeasessonesaaderss 26,387 29,820 
Accrued Interest on Prior Liens and Reclamation Ob- 

DAP RU OU ees esc reg etensgs Macoe gauen toe ate aoa 33,437 26,864 
MIS COLA COUS — esgec ces reed areca aces, Seseacaces ceca teaceece beet odcestes 1,542 1,000 
CONMUINROIG: sac cicr ee ee eS 66,096 173,027 
Accident Insurance and Hospital Fund.............000000000002.... 15,804 14,027 

Total Liabilities 20000... eceeeeeee $26,980,628 $27,329,382 


*In addition to this amount $615,200 is in Treasury of Company, $4,500,000 
held by Trustee and $89,200 cancelled, Dec. 31, 1918. 


**In addition to this amount $234,000 is in Treasury of Company, $4,500,000 
held by Trustee and $89,200 cancelled, Dec. 31, 1917. , 


BONDS. 
As of Apr. 1, 1919. 


Natoma Land & Mining 20-Year 6% ist Mortgage. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1907. Callable by consecutive numbers on any interest date 
at par. Redemption clause in Trust Deed provides that from July 1, 1913 tu 
1917, $20,000 bonds shall be retired annually; 1918-1922, $25,000; 1923-1923, 
$40,000, and on Jan. 1, 1927, $40,000. ; 

interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Trustee, Mercantile Trust Company, San Francisco. 


OUUBURI GIS: 8555S ie eh ec et tet eee oa ea $260,000 
ROGCOMICG. | 2525) deoctek cede hes cians tect aed ce oa ceedecencs sega tde cu craetet ere acv eat e ahaseedt 190,000 
Y-'101 0) 01 0) ol 6-1-1 0 [En nner NOR Re SRI ele en apes MeN en ee ner oe ee ee ee TORE $450,000 


Natomas Company of California General and Refunding Mortgage 6% 20-Year 
; Gold 


2% Income Tax Paid by Company. 


Secured by Deed of Trust dated Jan. 1, 1915, covering all property of Com- 
pany. 

Dated Jan. 1, 1915. Callable at par on any interest date. Due Jan. 1, 1935. 

*Interest Jan.-July 1, Mercantile Trust Company, San Francisco, United 
States Mortgage & Trust Co., New York, or Swiss Bankverein, London. 

Sinking Fund: 80% of proceeds of all land sales will be applied to Sinking 
Fund. 

Trustee, Mercantile Trust Company, San Francisco. 


OUESTATGING > sons ee ace asta eon te sina ean ae eal eet tit Aa et $10,282,665 
Held DY “Trustee coed See eseeeed etna ae ees Ai ec tae Eras Peas ga uated 4,500,000 
DPC ASUI CY, cle en 8 tees ieee ore eee eine cts eh et esate et Aaa te apace 615,200 
ATCO O oo testa toat t aers tdecataguah aa de inede tea lace see dave naaea bea adeuscteneenmeuinseteadeas 89,200 
TINISSUCO: 23453 5co5tl sities acai) ontutc aa oon Gctislanyaneuenaa aac eet iat cates outed aataeaue owe 1,012,935 

PRC WOR ZOG cc 8 es eave estecinc Mia tee Ae oa 2c aes aed deh escnenee et aoa $16,500,000 


*Coupons Nos. 1 to 9 inclusive, the latter maturing Jan. 1, 1919, exchange- 
able for bonds of this issue. Coupons Nos. 10 and upwards payable in cash. 
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THE NEVADA-CALIFORNIA ELECTRIC CORPORATION. 
Denver, Colo. 


Organized under the laws of Delaware Dec. 12, 1914. Has acquired prac- 
tically all of the capital stock, excepting directors’ qualifying shares, of the 
following companies: The Nevada-California Power Co., The Southern Sierras 
Power Co., Interstate Telegraph Co., Hillside Water Co., Imperial Ice & Develop- 
ment Co., Corona Gas & Electric Light Co., Bishop Light & Power Co., and 
Coachella Valley Ice & Electric Co. 

The territory served by the underlying companies covers the mining dis- 
tricts of Central, Western and Southwestern Nevada and Eastern California, 
extending from Mono Lake, near the central and eastern portion of California 
through the Imperial Valley to Yuma, Ariz., a distance of approximately 500 
miles. All of this territory with the exception of a small portion in San Ber- 
nardino and Riverside Counties in Southern California is exclusively served by 
these companies. 

The generating capacity of the underlying companies totals 60,000 H. P., 
48,000 H. P. of which is hydro power and 12,000 H. P. is steam power. The 
transmission and distributing systems consist of approximately 1,330 miles of 
high tension transmission lines, 238 miles of which consist of double circuit 
3-phase steel tower line with towers spaced eight to the mile, which line is 
designed for the transmission of power at 140,000 volts. 

The remaining transmission lines cover 697 miles of 55,000 volt single cir- 
cuit wooden pole lines, 9 miles of 33,000 volt double circuit steel pole lines, 334 
miles of double and single circuit, 33,000 volt wooden pole lines, and 52 miles of 
double and single circuit 15,000 volt wooden pole lines. In addition there are 
459 miles of wooden pole distribution lines of 11,000 volts, 6,600 volts and under. 

The Southern Sierras Power Co.: Organized under the laws of Wyoming 
June, 1911. Owns and operates 2 hydro-electric power plants with aggregate 
capacity of 5,000 K. W., a steam turbine generating plant at San Bernardino, 
Cal., of 9,000 K. W. capacity. Also leases 2 hydro plants owned by the N. C. P. 
Co. with capacity of 16,750 K. W. Has completed and now in operation a high 
tension steel tower double transmission line from Bishop to San Bernardino, 
Cal. 

Serves the towns of Corona, Bishop, Big Pine, Arlington, Lone Pine, Keeler, 
Inyokern, Randsburg, Blythe, Barstow, Oro Grande, Banning, Rialto, Victorville, 
San Bernardino, West Riverside, Perris, Hemet, San Jacinto and Elsinore, with 
distributing lines radiating from and connecting those various points. At Bishop 
the high tension lines of the Company connect with those of The Nevada-Cali- 
fornia Power Co. 

Has entered into a contract with The Nevada-California Power Co. by 
which The Southern Sierras Power Co. takes at Bishop the surplus power of 
The Nevada-California Power Co. for transmission to and distribution in the 
agricultural and manufacturing sections of the Owens River Valley and South- 
ern California. 

Surplus power is interchanged with the Southern California Edison Co., 
through a physical connection at Colton, California. 

Has a contract for furnishing power to the Holton Power Co. for distribu- 
tion throughout the Imperial Valley. 

Serves territory with a population of approximately 75,000. 


Franchises: : Term 
County. of Years. Expiration. 
Inyo, San Bernardino, Riverside, Imperial, Kern.................... 50 1966 
City. 
San Bernard|no: 1022. ack Sadia ie ae des 50 1961 
PUGINOE, “icece cs sess eee ee ee ee ee eee 50 1942 
ST RCV oc eases seidessseadi re aa ten re eee ee 50 1962 
IPOPMPIG! ~c2jcu ects a oss ed An aareasg Leases peli dr Ladate coches ceed sae 50 1961 
BEBE T —c o  ealey ve dates ahr eae Sec nce sadn Aes ea 50 1963 
COPONB. (scence eee Baten os chal a netatsa ahitiae sui aada eure 50 1962 
42 6:0 Eo 6 ae ne ee o S e SE SRA SN RR On at errr wre Ueneersntenre a eeten atch acme erent REEey eran 50 1964 
BLY ONG toh ccs eran herd dacteeusy asia aac e ie Meee titan boasts etee ee 50 1967 
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The Nevada-California Power Co.: Organized under the Jaws of Wyoming 
Jan. 1907, Acquired the property of the Nevada Power, Mining & Milling Co. 
and Pacific Power Corp. Furnishes electric light and power to Tonopah, Gold- 
field, Manhattan, Divide, Wonder, Rhyolite, Round Mountain and Silver Peak, 
Nev. Company has power plants on Bishop, Rush and Mill Creeks with total 
capacity of 42,333 H. P. 2 transmission lines extend from near Bishop, Cal., 
to Tonopah and Goldfield, Nev.; also transmission lines extending from its 
hydro plants of 17,000 H. P. capacity on Rush and Mill Creeks, Mono Co., Cal., 
approximately 200 miles to Bishop Creek and eastward to Wonder, Nev. Surplus 
power capacity is leased to The Southern Sierras Power Co. which serves a 
large and populous growing district in Southern California. 


Population Served: 1918, 10.000; 1917, 12,500; 1916, 13,000; 1915, 14,000; 
1913, 13,025; 1912, 12,725; 1911, 12,925; 1910, 14,350. 


Franchises: At the time the property was purchased from the Nevada 
Power, Mining & Milling Co. all franchises belonging to that company were 
acquired, which includes a franchise from the State of Nevada and the County 
of Inyo, Cal. The Company serves unincorporated towns and cities in Southern 


Nevada where municipal franchises are not required. i 


Interstate Telegraph Co.: Organized under the laws of Nevada. Telegraph 
and telephone lines paralleling the transmission lines of Tne Nevada-California 
Power Co. and The Southern Sierras Power Co. Exchanges at Barstow, Bishop, 
Oro Grande, Keeler, Randsburg, Independence, Lone Pine and Victorville, Cal. 


Corona Gas & Electric Light Co.: Organized under the laws of California, 
Property sold to The Southern Sierras Power Company. 


Bishop Light & Power Co.: Organized under the laws of California. Prop- 
erty sold to The Southern Sierras Power Company. 


Coachella Valley Ice & Electric Co.: Organized under the laws of California 
March, 1911. Property sold to The Southern Sierras Power Company. 


The Imperial Ice and Development Company: Organized under the laws of 
Delaware, June 22, 1916. Owns and operates ice plants located at Coachella, 
Brawley and Calexico, California. Jeases and operates ice plant at El Centro, 
California, also storehouses and refrigerating stations at Holtville, Calexico, 
Imperial and Brawley, California. 


For map of properties, see insert. 


Officers—W. E. Porter, Pres.; Guilford S. Wood, A. B. West, E. S. Kassler, 
Vice-Pres.; Lawrence C. Phipps, Jr., Vice-Pres. & Treas.; W. Sherman Fisher, 
Sec. 


Directors—D. H. Coover, George FE. Cranmer, E. S. Kassler, lL. C. Phipps, 
Lawrence C. Phipps, Jr., W. FE. Porter, Mahlon D. Thatcher, Arthur B. West, 
Guilford S. Wood. 


Head office, Symes Bldg., Denver. 
Annual meeting 2nd Tues. in Apr. 
Outstanding in 


Capital. Authorized. Hands of Public 
*Preferred, Cumulative, $100 22.000... $10,000,000 $6,046,800 


COMMONS D100. cost cccncsvsteyoewtie ria sae te ea adhe wtean assoc aeivatyd 20,000,000 8,518,100 


*Entitled to cumulative dividends at the rate of 6% for 1917 and 7% per 
annum thereafter. In event of liquidation has preference over Common stock 
to par and accrued dividends. 


Dividends—Aug., 1915, 207; July, 1916, 214%;-Oct., 1916, 1449: Jan., 1917, 


14%; Apr., 1917, 14467: July, 1917, 14%%29¢; Oct., 1917, 1%: Jan., 1918, 119%; 
Apr.. 1918. 1467; July, 1918, 134°; Oct., 1918, 1% 4%. 
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OPERATING STATEMENT YEAR ENDED DEC. 31. 
The Nevada-California Electric Corp. and Subsidiary Companies. 


1917. 1918. 
Earnings from All Sources ......0.0..0.......2c.cceececeeeeeeeeee $1,997,970 $2,158,706 
IGE DENS CS. sccssisc ates ec a eccre Ame Nuns) eae eas, 919,878 1,036,452 
Operating Profit 000.000.0000 eee $1,078,092 $1,122,254 
TNLCLOSE iis crrti descents nen 549,776 635,611 
Bea AN CO: soos occ eee ars, eee ea $ 528,316 $ 486,643 
DIODE CIAUION io ese ec coc i os iiss oe tn sde ns cetteden ice keine 121,318 118,553 
Net Marmings 2.0.0... ..cccccccccceccceeceeeeeeccceceeeeeceee $ 406,998 $ 368,090 
Discounts on Securities Sold.............0..000...00..2eeeee. (dr.) 17,334 (dr.) 50,199 
AGjuStMeNts wove ee ee eee ce teee sane cece a anseeneereneeee: (cr.) 29,907 (cr.) 12,158 
SUP DIS) estes ete ect (ee cee tate S$ 419.571 $ 305,733 
BEV VOUS ce hae tes ete erst tate reese ote tae 352,006 318,271 
Net Increase in Surplus ..........00.000000000002... $ 67,565 *$ 12,538 


*Decrease. 


The Corporation has an interest in the Profits of other operating Companies 
not included in above earnings. In 1917 and 1918 the operations resulted in a 
loss and a consequent reduction in the combined surplus of these Companies. 
This Corporation’s proportion of these losses amounted to $2,415 in 1917, and 
$27.527 in 1918. 


CONDENSED COMBINED GENERAL BALANCE SHEET, DEC. 31. 
The Nevada-California Electric Corp. and Subsidiary Companies. 


Assets. 1917. 1918. 
Permanent Property, Equipment, etc... ee $24,144,242 $24,272,992 
Investments in Stocks and Bonds of Other Sau 259,394 260,136 
U.S. Liberty Bonds and War Savings Stamps... bas aletd sea oes 8,784 
TSANG. SCOP: siecle eet eo Sea 6,507 4,174 
Sinking Fund for Retirement of Sub-Company Bonds... 1,742 1,838 


Cash, Accounts Receivable, Notes Receivable, Inven- 


COPICS C00. ch ot hs eden Sats een tae dee de recat a en 1,096,574 1,321,730 
Deferred Charges ..o........c0.....cccccceccceccecacececccccecceececcrecesscceseeeees 73,361 82,445 
Premiums on Securities Purchased and Unamortized 

Discounts and Expenses (Net) -...............ccccccceeececeeeeeee: . 3,514,424 4,545,954 

Total Assets —.................. bsecccasccsseesceceseecececerscessseee--£29,096,244 $30,498,058 

Liabilities. 

Capital Stock of The Nev.-Cal. Elec. veep: n.: 
PYeterred: veces Aiea i Soh a eee ogee io ce $ 6,046,300 $ 6,046,800 
COMMON: ssieceilis eet ate cl eu epee ceeded, §,529,900 §,518,100 
Ca ees ec a tah hat eg oe ad haa oe $14,576,200 $14,564,900 
Capital Stock of Subsidiary Companies not held by 
The Nev.-Cal. Elec. Corp’n........00 cece eens 10,881 4,656 
Total Capital Stock in Hands of Public.............. $14,587,081 $14.569,5556 
Bonds in Hands of Public: 

The Nev.-Cal. Elec. Corp’n. 02000020. eeeeeeeeeeeeeee = 9,155,400 6.179,000 

The Nev.-Cal. Power Co. 020........0cccc. cee ce cee cccecccecccccececeeees 2,023,000 1.889, 000 

The Southern Sierras Power Co. ...... Sg I Reece te 2,012,500 1,919,000 
Debentures of The Nev.-Cal. Iklec. Corp’n.......0000000.0002... 990,800 986,400 
Secured Notes of The Nev.-Cal. Blee. Corp’n_....... eee ences 1,097,000 
Convertible Notes of The Nev.-Cal. Elec. Corp’n........0. cee eee ee 290,200 
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. 1917. 1918. 

Current Liabilities, including Dividend Scrip of N.-C. 
i MOG a esas caense tate se paces certs ste sade nie eek acct 1,395,668 646,504 
Suspended Credit Items .200............ooeee cceecececcececcccccecccecececcencees 167 1,560 
Reserves for Depreciation, Fire Losses, Etc..................... 523,051 598,800 
SOUPS eset etre scot asda cca eh ee eeeideyad et eo sic 2,405,771 2,314,321 

Net Discount in Redeeming Bonds of Corporation and 

Subsidiary Companies 2000.00... eceecceeeeencceeeee 2,806 6,717 
Total Liabilities 000000 ccceeeeeee $29,996,244 $30,498,058 


Note.—Corporation has contingent lability of $95,000 to certain of its bond- 
holders, account bonds borrowed for use as collateral. 


BONDS. 


The Nevada-California Electric Corporation 6% 1st Lien Gold 
Series A. 


1% Income Tax Paid by Company. 


Secured by pledge of approximately $8,605,000 bonds of subsidiary com- 
panies and approximately $16,349,000 (over 99%) of their capital stock. 

Dated Jan. J, 1916. Callable at 105 and interest until Jan. 1, 1921; at 103 
and interest thereafter. Due Jan. 1, 1946. 

Interest Jan.-July 1, International Trust Co., Denver, or Bankers Trust Co., 
New York. 

Sinking Fund: Commencing Feb. 1, 1921, and semi-annually thereafter % of 
1% of all First Lien bonds outstanding to be paid to Trustee for redemption and 
cancellation of this issue. 


Trustee, International Trust Co., Denver. 


OUTRTA NING. trois ie nents tected ate ani see eu reeatn ate odes andes eae $ 6,811,000 
Reserved to Retire Prior Liens _...........00000..c. oc lceceecc cece ecccee ccc ceceeeeeeeceveeeeeees 3,934,400 
Unissued anu... eee eee cceeeeeee fetus GaSe dete CR Cts oN aca nares he ec nate Ry Rect ha 4,236,600 
Redeemed and Cancelled by Sinking Fund............... ccc eeeteteenenes 18,000 

PUCHORIZEG? 255i Geen area Mis oct eceasncedae wtstas tc octets $15,000,000 


The Nevada-California Power Company ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Secured by First Moitgage on entire property now owned or hereafter 
acquired. 

Dated Apr. 1, 1907. Callable at 105 and interest. Due Apr. !, 1927. 

Interest Apr.-Oct. 1, Guaranty Trust Co., New York, or International Trust 
Co., Denver. 

Sinking Fund, commencing Oct. 1, 1909, 20% of net earnings for purchase 
and cancellation of bonds. No dividends in excess of 6% per annum shall 
be paid, unless an amount equal to such dividend in excess of 6% shall be 
paid to tke Sinking Fund. 

Trustee, International Trust Co., Denver. 


OUT ESE ATT 5c ct a a er a i eae reds listen ci Ac tects $2,375,000 
Redeemed and Cancelled by Sinking Fund... i Langs tahoe tee 625,000 
PATH OPI ZO Ge bite Sasser sa ate a Pea gh Tae argc ene ene tel eeses $3.000,000 


Mortgage Closed. 


The Southern Sierras Power Company ist Mortgage 6% 25-Year Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on entire property now owned or hereafter 
acquired. Unconditionally guaranteed, principal and interest, by Nevada-Cali- 
fornia Power Co. 
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Dated September 1, 1911. Callable after July 1, 1918, at 105 and interest 
Due Sept. 1, 1936. 

Interest Jan.-July 1, International Trust Co., Denver; Guaranty Trust Co., 
New York, or Continental & Commercial Trust & Savings Bank, Chicago. 

Sinking Fund, commencing Jan, 1, 1917, 20% of net earnings of each preced- 
ing six months; no dividends on stock in excess of 6% per annum shall be paid 
unless an amount equal to such’excess dividend shall be paid to sinking fund. 

Trustee, International Trust Co., Denver. 


Outstanding 2000.00... cette seuleahe Aonauneeetet catuehe soneadtenes Col ei nee $2,605,000 
Redeemed and Cancelled by Sina imag PU aise: encase ponder eaves 45,000 
PUUI OVI ZOO ict ret a oe ce hte a gas ah NE eee es $2,650,000 


Mortgage closed. 
NOTES. 


The Nevada-California Electric Corporation 10-Year 6% 
Convertible Debentures. 


Income Tax Not Paid by Company. 
Convertible on interest payment dates until Apr. 1, 1919, into preferred 


stock in ratio of $150 par value of preferred stock for each $100 face value 
debenture. 


Dated Apr. 1, 1916. Callable at 105 and interest until Apr. 1, 1919; on and 
after Apr. 1, 1919 at 102 and interest. Due Apr. 1, 1926. 


Interest Apr.-Oct. 1, International Trust Co., Denver. 


OUCSEATGI Sse ai 2 em aes ee ates eee era a ee $ 986,400 
Converted into Preferred Stock ...........00.....0.00000..... seh e bi atcn Receee hatces noma at, 513,600 
PUL NONIZE | siescc cep ncade rete sacca st eee tees deat se hgsta ni uwceeue cb asanueeaan euaatanecneeeaeaae $1,500,000 


$648,600 of the amount outstanding Jan. 1, 1919, was converted on Apr. 1, 
1919, leaving a balance of $337,600 outstanding. 


The Nevada-California Electric Corporation 2-Year 6% Gold Notes. 
Income Tax Not Paid by Company. 


Secured by deposit of Company’s 6% First Lien Series A Gold Bonds of a 
par value equal to 125% face amount of these Notes outstanding. 
Dated Jan. 1, 1918. Callable at 100 and interest on any interest date on 30 
days’ notice. Due Jan. 1, 1920. 
Interest Jan.-July 1 at Bankers Trust Co., New York, or International Trust 
Co., Denver. 
’ Trustee, International Trust Co., Denver. 


COU CBE Te isc ccs ss esi Fae codes ee ad ere ara on a eee yet acide eb peta Naas nde ed $1,097,000 
TOMISBUCE | 2s fcce.c Re prceteeooereia is hte eta eee it tea ee econ Deere 5a cote ment apalet 903,000 
AUIUNOFIZGG) cnc et a i ea et $2,000,000 


The Nevada-California Electric Corporation 6% Unsecured Gold Notes. 
Income Tax Not Paid by Company. 


Convertible on interest payment dates, into preferred stock in ratio of $150 
par value of preferred stock for each $100 face value note. 

Dated, Jan. 1, 1918. Callable at par and interest on any interest date on 30 
days’ notice. Due Jan. 1, 1920. 

Interest Jan.-July 1. Bankers Trust Co., New York, or International Trust 
Co., Denver. 

Trustee, International Trust Co., Denver. 


COU tS tea re sss esa eater sacle on ica eens Se cent ae hl ered 2 $289,800 
Converted into Preferred Stock 2o.........0.. collec lec cec cc ceneseec ce eceeecceneeecccecceseeeceeeses 10,200 


AUtMOrized oo... eee eeeeeeeeceteeeeecneeeeseenesesnneeesseneseseeesssesessenseeeneeeusensetesteneees $200,000 
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NEVADA COUNTY NARROW GAUGE RAILROAD. 


San Francisco, Cal. 


Organized under the laws of California Apr. 4, 1874. Owns and operates 
narrow gauge railroad from Colfax on Central Pacific Ry. to Nevada City, 21 


miles. 


Officers—H. A. Mitchell, Pres.; John I. Walter, Vice-Pres.; H. J. Sutherland, 


Sec. & Treas.; H. C. Phillips, Gen. Supt. 


Directors—W. Arnstein, John Glasson, H. A. Mitchell, D. E. Morgan, S. L. 


Naphtaly, Jesse Steinhart, John I. Walter. 
Head office, Hobart Bldg., San Francisco. 
Annual meeting Ist Wed. in Apr. 


Capital. 
Shares, $100 


Dividends—18938, 5%; 1904, 10%; 1505, 5%; 


Authorized. 
dedisatacaagedl Reensacinen te he aaa dat See sabe d scan $400,000 


Outstanding. 
$250,200 
1906, 5%; 1907, 10%; 1908, 


16%; 1915, 2%;none; 1909, none; 1910, 5%; 1911, 5%; 1912, 8%; 1913, 5%; 1914, 


1916, 8%; 1917, 5%; 1918, 2%. 


Earnings—Years ended June 30. Gross. 
OOD: oes he a tinteenaeseetabs ec caceetisten eee sescacceseneeee- 120,442 
ROOG. Goel Go iccstace de iceciasdossdeussotiueapestac octet ensiaccdedc ati tetetaanccowaaes 126,092 
TOG ceteris geo Recessed late te cen tcacetauecopeneteseune eee 126,881 
NOUS operetta tte ee ee te ec et tee Sie 134,214 
VQ 8 eee) clin cts tl dente ole Ie ete De Mel, 124,175 
b 1-0 taupe cet ant amc ae aE NORE EST In Ge EPS EZ URES SHAMS Ure irer ETON EE hee em 128,481 
jE Ob (repeater en een PRE RIS ODE nn errs ORES er SOT Ae ey RE ter eee 127,410 
MO eed tare casa cce ec cial dlc dswceeead needa hee teats Gatotea ine 122,071 
OE, 1 ceteris sche 2c eacedece tec Sencha a tee Sheu a eta Bile 129,470 
UO ees tetas it tass oni aa ics teach naan es tdia sus aiad ties eacotouste ates 166,773 
DOS ass ets lek see octet ane ecteics tera den. ait aves wens tusdotae AOrehbnl ateatens 131,042 
1 6H re ier car Ne Oe NEE: rei ne OE EERE Re nee Nene een eae 144,194 

Year Ended Dec. 31. 

Op. Exp. Interest, 

Gross. and Taxes. Net. etc. 
1916.0... $136,884 $100,896 $35,988 $13,272 
1 Wy eee eee 129,723 104,304 25,419 11,116 
1918.00. 119,694 98,308 21,386 10,177 

BALANCE SHEET, DEC. 31. 

Assets. 


Road and Equipment 
Other Investments 
Cash and Deposits 


Miscellaneous Accounts Receivable 
Other Working Assets 
Deferred Assets 


Unadjusted Debits 
Corporate Deficit 


Total ASSES. exces Role ee a eens 


Liabilities. 
Capital Stock 
Premium on Capital Stock 
Funded Debt 
Miscellaneous Accounts Payable 
Current Liabilities 
Unadjusted Credits 


POUT Bela Che Si Grete cs sore tosses eee tear ten a ee emilee Gn Ses cen 


Google 


Loans and Notes Receivable. 0.00000 000s eects Sei tal 
Discount on Securities and Expenses.......0..0000...0 cece eee 


eee ee ee ee re et 
i ei i ii 2 ee i i i ee ire a iis 
a er are a 


eee ee ee ee ee ee ee ee eee err. ree ee ee ee re Ss 


Net. 


$38,761 


46,458 


48,206 
57,340 
41,116 
54,244 


37,405 
30.604 


37,590 
50,512 
28,440 
54,318 


Dividends. 


$20,016 
12.510 
5,004 


1917. 


. 9,840 
7 930 
ae. ‘Oyle7 
4 894 


. 32,335 


.. $881,036 


$881,036 


Surplus 
$17,609 
26,261 
28,369 
37,206 
21,619 
36,908 
13,308 
12,397 
12,918 
34,120 
5,598 
11,835 


Surplus. 
$2,700 
1,793 
6.205 


1918. 


$877,026 


$250,200 
650 
145,000 
G04 
2.364 
469,258 


$877,026 
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BONDS. 


Nevada County Narrow Gauge Railroad First Gold 7%. 
Income Tax Net Paid by Company. 
Secured by First Mortgage on all property. 


Dated Dec. 31, 1905. Due in annual installments commencing with $4,000 
in 1902 to $20,000 in 1924. 


Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco. 


Sinking Fund, bonds due in annual installments commencing with $4,000 
In 1902 to $20,000 in 1924. 


Trustee, Wells Fargo Nevada National Bank, San Francisco. 


PUES CRN isso on rcs a dad i te a es tN berg acco van vaneec eben ae adathaaaetceeds $103.000 
Retired by Sinking Fund .. .......0.000000000000. achetdet gui tact Sei atl Roc he cee eran aah es 147,000 
PIC HORIZ OG oso oe teats a a he eta de ee oat $250,000 


Nevada County Narrow Gauge Railroad 30-Year 5% Gold. 
2% Income Tax Paid by Company. 
Dated Apr. 1, 1913. Callable at 105. Due Apr. 1, 1943. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 


Sinking Fund, annually 1920-1929, inclusive, $3,500; 1930-1939, $7,500; 1940- 
1942, $16,000. 


Trustee, Union Trust Co., San Francisco. 
Outsta na in eich chsh es Sees eae $ 50,000 


AVIUNOFIZ6E?? once te ot as eas cette ca gn anes od $500,000 


NORTHERN CALIFORNIA POWER CO., CONSOLIDATED. 
San Francisco, Cal. 


Organized under the laws of California Aug. 28, 1908. Consolidation of 
Northern California Power, Keswick Electric Power, Battle Creek Power, Red. 
ding Electric Light & Power, Redding Water, Red Bluff Electric Light & Gas, 
Tehama Electric, Willows Water & Light. Owns hydro-electric generating 
plants as follows: 


Plant. Installation. 
VC secre sh a ia se cs ee -8,866 H. P. 
WOU RVC! oc ccesceetee eee oct a. teri aecuaseee te Eee eee re -- 4,000 “ 
South Power House 20000.........c.ecccseesessssssssccscoscccascccscecccecccnsecesecs 5,334 “ 
UTS: cctececisecssasentes docs ese eet ae eee dete ee esata leetnes 8,000 “ 
G15) (=) 06): Sc Rmepees ene eee iste teeter a na pte a Ret oe ity Ure ACR ENT Der NER it eR PR Fe 20,000 “ 
South Cow Creek ou. ccc cceretececessnssscesecccsecscecceecsee 2,000 3“ 
PL OUAD = esceateceieestess ecactaes od eects avast asceecebecs pesbcaatecdassseacaitbstdeoes 48,200 H. P. 


Supplies Shasta, Tehama, Glenn, Butte, Colusa, Yolo and Trinity Counties 
with electric light and power; water and gas in Redding, water and gas in 
Willows; gas plant, Red Bluff. Has 535 miles high tension and 1,844 miles low 
tension lines. Has acquired all business and property of The Sacramento Valley 
Power Co. 


Officers—W. F. Detert, Pres.; -——-—————_, Ist Vice-Pres.; F. Reis, Jr., 2nd 
Vice-Pres.; Edward Whaley, Mgr.: W. H. Pearce, Aud. & Asst. Sec.; Harry 
Corvin, Sec. & Purch. Agt.; J. M. Rogers, Asst. Sec. 


Directors—-S. Waldo Coleman, W. F. Detert, H. H. Noble, Ferdinand Reis, Jr. 
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Head office, 995 Market St. 
Annual meeting, last Wed. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative Non-Assessable, $100........ $ 2,000,000 None. 
CORD IN ON, (S100 occa ose 2s bascs cect dts esse ashes. eee ocd De kaatexice 10,000,000 $10,000,000 


Assessments—No. 1, $2 per share, levied Sept. 30, 1914. 
No. 2, $2 per share, levied Jan. 31, 1915. 
No. 3, $2 per share, levied Oct. 7, 1915. 
No. 4, $1 per share, levied Oct. 18, 1916, 
No. 5, $2 per share, levied Mar. 6, 1917. 
No. 6, $2 per share, levied Apr, 28, 1917. | 
No. 7, $1.50 per share, levied Mar. 27, 1918. 
No. 8, $1.50 per share, levied Aug. 28, 1918. 


Dividends—Discontinued Apr., 1911. From. Dec., 
cents. From Feb., 1910, to Mar., 1911, 20 cents per month. 


Earnings— Years 


1908, to Jan., 


ended Oct. 31. 1909. 1910. 1911. 1912. 

Gross Barnings from 
Operation §.......0..0..... $432,715 $578,082 $639,702 $706,933 
Other Income .................. 1,115 10,373 15,196 20,629 
Total Revenue......$433,830 $588,455 $654,898 $727,562 

Operating Expenses, 

Maintenance and 
TAXGS 2 cise tacswekikece 164,549 181,612 219,674 290,017 
Net Earnings........ $269,281 $406,843 $435,224 $437,545 

Interest on Consolidated ° 

and Underlying Bonds 94,654 122,835 156,403 248,350 
$174,627 $284,008 $278 821 $189,195 

Interest on Guaranteed 

Bonds, Debentures, 
Ol Ce Sone oe ees aces, Auetgds  Sarestiots 34,438 
Operat’g Surplus..$174,627 $284,008 $278,821 $154,757 

Reserve for Accrued 
Depreciation 2... eee 13,933 24,809 
Earned Surplus....$174,627 $284,008 $264,888 $129,948 

INCOME ACCOUNT, YEAR ENDED DEC. 31. 

1914. 1915. 1916. 1917. 

Gross Operating Rev- 
ONG: 2.42. Soeieg ss $765,047 $776,973 $846,226 $965,915 

Operating Expenses, 

Maintenance and 
Tames. ce ht 323,586 342.453 348,639 369,398 
Accrued Depreciation..... 32,817 17,677 27,150 42,100 
Net Harnings........ $408,644 $416,843 $470,437 $554,417 
Other Income .................. 13,794 8,511 11,221 17,746 
Net Income .......... $422,438 $425,354 $481,658 $572,163 
Interest ooo... ceceececeeeoeee 363,998 362,896 352,920 334,626 
$ 58,440 $ 62,458 $128,738 $237,537 
Miscellaneous Deduct’ns 1,011 705 516 3,608 
Balance .................. $ 57,429 $ 61,753 $128,222 $233,929 
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1910, 10 


1913. 


$814,238 
7,805 


$822,043 


265,945 
$556,098 
248,350 
$307,748 


102,316 
$205,432 
67,715 
$137,717 


1918. 


$1,154,933 


433,106 
60,717 


661,110 


11,189 


$ 672,299 


323,777 


348,522 


3,849 


$ 344,673 
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SURPLUS ACCOUNT, YEAR ENDED DEC. 31. 
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1918. 


$344,673 
17,935 


$362,608 
6.312 


~ $356,296 
64,027 
58,642 

~ $233,627 
351,224 
$584,851 


1918. 


$10,760,051 


1917. 
Balance from Income Adcount ...0.00........0.....--ecccescececceccececececceseceess $233,928 
Miscellaneous Additioms 222.000.0002... cceeccccccccecceecceccccecececccceceececeeneess 71 
TELA CO iced ste a eto eee oag te siete Oe lias $233,999 
Miscellameous Deductions 2000..................ccccceeceeceeeceeeecececcececeeceeeeeeees 5,181 
$228,818 
Appropriations to Sinking Funds: 
For Payments made during Year ........00.00.....0.002 eee 57,694 
For Amounts Due and Accrued but Unpaid................000000.... 56,390 
Balance to Corporate Surplus.....0............ccceccececeeeeeeeeees $114,734 
Surplus Unappropriated at Beginning of Year..................-0........ 236,489 
Surplus Dec. 31 as per Balance Sheet..........00000000.. $351,223 
COMPARATIVE BALANCE SHEET, DEC: 31. 
Assets. 1917. 
Plant Investment: 
Completed Plant 200.0... cece cceceessceceessscseseeceeeeeeee $10,513,773 
Work in Progress— Uncompleted Construction 
PIStimMates: cscs cs ce danced eae seen ieee 113,092 
, OF: 0-9 «Reena feet sn Oc EPR OSA EE Oe eto SCREEN ORR 2 EEA tte ROPE 38,232 
Notes Receivable ......2..........cccccccsececeseccsscesssscsesnecscseeseecssseeseeees 291 
Accounts Receivable—Consumers. .................00...ccceeee cece eee 88,717 
Accounts Receivable—Miscellaneous  ......................0.....--- 199 
Material and Supplies 0.0.2.2... ccc ccc cccccceceeceeecceneeeecees 124.171 
SHOD: SUDDIIOS ce crs fecc ceri ee ack cae ers csstssc2e ces aes Suncuadacet geet 42,542 
Prepaid ia a es aie aoidte Seasie at Sen tectaeataleg coe sat toceeh Becht 2.45 ec to 
PYOpard, “VAMOS: sic ie es sth aan unde ne sue uaaaetaeee 988 
Ranch, Livestock, etc. MUN ee Ee eee eR See mae 26,492 
Sinking Funds ........... Setanta kikee els oe 19,613 
Unamortized Discount on “Capital “Stock... tees td ate 6,900,000 
Stock in Other Corporations ...00..0..0000.0....0.cceccceccceeeeeeee cee cece 250 
TSAO UY: ROM Bik ah ia a i eet scree th nobel. ie estates 
GOTO ra cesses ees ye ee rset package Pacha! 926 
Accounts Receivable—Over 60 days old.........0...000000000...... 50,924 
Debt Discount and Expense—Unamortized........................ 719 
POUCA) ASSCUS cies fiche ited I ae cae $17,920,929 
Liabilities. 
Capital Stock: 
Common ieee cat het re anteah Atod ttn eine card aah ad Fa itenteaa le A Blot oe $10,000,000 
Surplus—Unappropriated ooo... eeccccccecccceeceseeeneees 351,223 
Consolidated Bonds 00........0..00.0.ececeeeee ec ccccececcecececececcececcstsesseeees 3,964,000 
Underlying Bonds 0000.......0.0000..0ccceecceeeceececcceeeeeeeeeveeceeees Ne sdeetcauty 942,000 
Guaranteed Bonds 20.0.0... cccccceeecccccccceeceeeeccccccceaeeeeessss 900,000 
Debenture Notes o.oo... cccccccccccccecceceeceees cece ceececsececsseseeeees 498.237 
NOt@S PAVE DIC ocho ie seg ve ieilonaane ss Senha oe 335,000 
Accounts Payable—Vouchers .........00.0000000000.2.. eee pesca Sms 29,929 
PAYVTOlS, GUC) 250i eden cates sa esate feat tun acs ear Reg 21,434 
Coupon Interest Matured 2000000000... ceceeccecececececceececececese 21,925 
Meter Deposits 2.20.0... cece ce cecneecccseeeeceeccucecensneeeeseceeee 4,243 
Service: -IOxtEnsions. sec ecscscc bees ele e d io eedialdadomaieons: sean etaleone ad 
Unmatured Coupon Interest ................... os fea ies Mactosisie tacts 38,495 
NGO RD INCORPO BG toot a es cassia Agia t Glate tenly ween ote Stace 
FROMUS -ACCTUGCY | co.cc ct iret oda seabed 70 
Reserves Invested in Sinking Funds  .....00.0000000000000 ow. 464,391 
Reserve for Accrued Depreciation -00..0....000.. eee 113,702 
Reserve for Sinking Funds Due but Not Paid.................. 187,387 
Reserve for Sinking Funds Accrued but Not Due............ 12,824 
GT) 0 2) of: 8 (Mee ne aE Car pene nS SOR mT ae CR Soe 24,689 
Collections in AGVaNnCe 200... ce cece cence cee cees see eeweeeeee 11,380 
Total Liabilities 2.000000. $17,920,929 
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370,993 
24.359 
1,993 
124,476 
2,066 
148 862. 
65,597 
6 

369 
35,743 
19,628 


6,600,000 


Cr ee ee 


$18,197,101 


$10,000,000 


584,851 


3,964,000 


937,000 
900,000 
440,122 
214,250 
51,315 
27,190 
16,900 
4,908 
52,277 
42,029 
1,269 
189 
528,418 
159,205 
246,030 
12,824 
13,430 
894 


$18,197,101 
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BONDS. 
As of Apr. 1, 1919. 


Keswick Electric Power ist Mortgage 5%. 
2% Income Tax Paid by Company. 


Dated June J, 1901. Not callable. Due June 1, 1931. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, $5,000 per annum. 

Trustee, Mercantile Trust Company, San Francisco. 


OUTBTANGINS tee cine he eee A iti A oa Bark et $ 22,000 
POGUE CY irae Sierras ea eect et ae ecree a eect ies Ble 178,000 
PAVE OVI ZOO Aorta sels ete PA tes nS rt aaa aces Aa tee $200,000 


Northern California Power 1st Mortgage 5%. 
2% Income Tax Paid by Company. 


Dated June 1, 1902. Not callable. Due June 1, 1932. 


Interest June-Dec. 1, Union Trust Co., San Francisco, or Corn Exchange 
National Bank, New York. 


Sinking Fund, June 1, 1902-1907, 34%% gross earnings; 1998-1917, 4%: 
1918-1931, 44%% annually. 


Trustee, Union Trust Co., San Francisco. 


CUES Cae Bi sie ee tecce enchant nc tesa asl cgi ae edule stamens an dots! $ 821,000 
Reserved for Prior: LACS cook cheek debacle cbheaseh vecxdadeaiceea delice Sectine Gest 22,000 
Exchanged for N. C. P. Cons. 5% (cancelled) .................cccceccccccceceeeeeceeeeeceeees 53.000 
Sinking ‘Hund, Cancelled: voce cck sis cccvascincitelekie ican a esndee hence eis elses 104,000 

AUICHORize 4c feet en he ee ea $1,000,000 


Battle Creek Power ist Mortgage 5%. 
2% Income Tax Paid by Company. 


Dated Feb. 2, 1906. Not callable. Due Feb. 2, 1936. 
Interest Feb.-Aug. 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commencing 1911, $20,000 per annum if total fs outstandiny. 
if less, pro rata. 


Trustee, Mercantile Trust Company, San Francisco. 


QE G: 12: 8 «(6 0 0 ¢ | -aaueeean nent nee vi AF mPIRR Ean OR AT NtGD OMT C tse SER oe oT NNN een EER te RO ee tae $ 84,000 
CANCEIEG: cos ickece die ee bere ee sis eee cede dues teeay Senate ted ttenincahe a siesdacaendeauee lone Merten 916,000 
PRATUTNOPE ZOU ch oc aio fis teas te aes es heavens eee hae se Suen 5 hile Bases! $1,000,000 


Mortgage closed. 


The Redding Water Company ist Mortgage 5°”. 
2% Inccme Tax Paid by Company. 


Dated Mar. 1, 1907. Not callable. Due Mar. 1, 1936. 

Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, $2,000 per annum. ~ 

Trustee, Mercantile Trust Company, San Francisco. 


CYRUS PEIRCE & COMPANY 


BONDS AND INVESTMENT SECURITIES 


CITIZENS NATIONAL BANK BLDG. 
LOS ANGELES, CALIF. 


INSURANCE EXCHANGE 
SAN FRANCISCO, CALIF. 
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QOUTES tae seksi escc cece ccs tee i ee red ta acate lara Salt eaee eld $10,000 
POULT GG rite tescce decease satel dete tte sabes ceaaes es ere co te Soe ec an eu teat 50,000 
PCT ONE Osa ees cc cea ae de ese uet ase aes a eect a eh esas $60,000 


Northern Cal. Power Co., Cons. Refunding & Cons. Mortgage 5%. 
2% Income Tax Paid by Company. 


Secured by First Lien on 27,000 H. P. modern hydro-electric generating 
plants, on large portions of transmission and distributing lines and on future 
additions, not acquired subject to prior liens. Direct Lien subject to underlying 
mortgage bonds on 10,000 additional H. P. generating capacity, on real estate, 
on entire present system (gas, electric and water) and on future additions, 
which may be acquired subject to prior liens. 

Dated Dec. 1, 1908. Due Dec. 1, 1948. 

Total issue callable at 110 on and after Dec. 1, 1915. 

Interest June-Dec. 1, Company’s office in San Francisco, or United States 
Mortgage & Trust Co., New York. 

Sinking Fund, commencing Dec. 1, 1918, 1% of bonds outstanding to be 
kept alive. Estimated to retire 77% of issue. 

Trustee, Union Trust Co., San Francisco. 


QUES CUNT ose peta co ated wea mace catinsig waeautes Rounars sae eee ee $ 3,964,000 
Reserved for Prior Liens 200.0... cececcccceseececceescce sc csececsnacacecccesccceccecere 937,000 
BSN I PO 0 se eo ea ec eh ne a een Sl eee ae oth 99,000 


Reserved for 80% of Future Improvements.......000...00.0... cece ceete cence 5,000,000 
Earnings restrictions 2 times all interest on bonds. Depreciation and main- 
tenance reserve of 15% of gross earnings must be deducted ‘before determining 
net income applicable for bond interest, in matter of issuance of further bonds. 
PUL OT IZ Grasses beek eek 5 Ghat a tate ect ce een si ciated aie $10,000,006 


Sacramento Valley Power 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Dated May 1, 1909. Callable at 105 after May 1, 1919. Due May 1, 1929. 
Interest May-Nov. 1, Anglo-California Trust Co., San Francisco. 


Sinking Fund, commencing May 1, 1912, 24%% of par value of bonds out. 
standing to be kept alive. 


Trustee, Anglo-California Trust Co., San Francisco. 


UES UNL Ge «rcs esas get cs ce ceea poe edna ves eave seas eae vncyance- eoeeineave tee tae Sos ceased $400,000 
RROEUOGS cocci csech adsense Bek sacs cease etc decree ence eee es EE OO;000 
Authorized scsi eae tected tit Soaais Meet eccek tha ete $500,006 


The Sacramento Valley Power ist and Refunding Mortgage, 6%. 
2% Income Tax Paid by Company. 
Dated July 1, 1911. Callable at 105 after July 1, 1914. Due July 1, 1941. 
Interest Jan.-July 1, Anglo-California Trust Co., San Francisco. 
Sinking Fund, 1917-21, 1% annually of bonds outstanding; 1922-26, 14%; 
1927-36, 2%; 1937-41, 216%. 
Trustee, Anglo-California Trust Co., San Francisco. 


UES ETD cnn sn ossicles esheets ee ots ce ced asada Sees sac Beacons cy aise betcaveaeeweladeost $ 500,000 
Reserved for Prior Liens 22.0... eccceeecencsceccssscccsccerccocscesceneccacenecsecccacenscee 400,009 
CAN COIS: « chicectaticccels ucts estas eats ccna vate os oeunce noah td ap ins tava eden tes oo aces eeedeese 1,100,009 

PCULNOLIZ 6G s ceeds arate esac ocak eae econ eee cet $2,000.00") 


Northern California Power Company Consolidated Series “A” 6% Gold 
Debentures. 


2% Income Tax Paid by Company. 
Dated Feb. 1, 1912. Due Feb. 1, 1915. The maturity date has been extended 


to Feb. 1, 1920, the Company agreeing to pay $5,000 per month toward the 
principal. 
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Interest Feb.-Aug. 1, Anglo California Trust Co., San Francisco. Interest 
begins June 1, 1912, 


Outstanding oeccceeccccccccccssccccecccsusscssseccssccessussesssissstussesesessiisesssiesseieeesseeessoesestueesse $440,122.50 
Retired Soap sa geiA tae DStU Dhan as hea cua teen Ge ciel sitet oe toca Sates ule ai vie sand ae taatedt aeons ak ee ee 420,377.50 
PUCNOLIZOG: oisigsseessssaesi cance eeecataaeet sn asace ctee dc be as ovuessies essen tase dicdaciun, $860,500 


NORTHERN COMMERCIAL COMPANY. 


Organized under the laws of New Jersey, Apr. 15, 1901. Owns and conducts 
a general merchandising business in Alaska at places on the Yukon River and 
its tributaries. 


Officers—Leon Sloss, Pres.; Louis Sloss, Isaac Liebes, W. L. Gerstle, Vice- 
Pres.; Stewart Menzies, Sec. & Treas.; Louis C. Greene, Asst. Treas.; H. Turner, 
Asst. Sec. & Aud.; W. H. Fairbanks, Gen. Mgr.; V. Richmond, Supt.; L. S. Jones, 
Pur. Agt. 


Directors—John Daniel, Mortimer Fleishhacker, Mark L. Gerstle, Wm. L. 
Gerstle, Ben. A. Goldsmith, Louis C. Greene, T. H. Larke, J. B. Levison, Isaac 
Liebes, Leon Liebes, G. H. B. Martin, L. A. Phillips, Leon Sloss, Louis Sloss, 
Louis Sloss, Jr. 


Head office, Alaska Commercial Bldg. 
Annual meeting 2nd Tues. in Jan. at Camden, N. J. 


Capital. . Authorized. Outstanding. 
Shares—Preferred, 5% Cumulative $5 .0.....00000. $1,077,000 $1,060,000 
ComMon, $100 ..................00-cseenscecennascocessecncecceseones 1,750,000 1,622,800 


Dividends—Preferred 5% per annum, payable Sept. 15th. 


NORTHWESTERN ELECTRIC COMPANY. 
San Francisco, Cal. 


Organized under the laws of Washington July 14, 1911. Conducts an 
electric ight and power and steam heat business in Portland, Ore. Owns and 
Operates a hydro-electric generating plant of 16,000 H. P. capacity on White 
Salmon River, Wash., 65 miles by transmission line from Portland, Ore.; also 
operates a steam electric plant in Portland of 9,000 H. P. capacity and owns 
additional water rights for future development that will produce a large addi- 
tional amount of power. An additional steam plant of 12,000 H. P. capacity has 
just been completed. This plant is designed to burn sawmill waste and will 
materially reduce the cost of production. It also increases the Company’s 
capacity to nearly 40,000 H. P. enabling it to meet the constantly increasing 
demand for service. 


The Company started operations in the city of Portland about July 1, 1914. 


Officers—Herbert Fleishhacker, Pres.; Mortimer Fleishhacker, A. N. Bald- 
win, Guy C. Pierce, Vice-Pres.; R. E. Wallace, Sec. & Treas. 


Directors—A. N. Baldwin, M. M. Connor, Herbert Fleishhacker, Mortimer 
Fleishhacker, R. E. Wallace. 


Head office, 9 Main Street, San Francisco. 
Annual meeting 3rd Wed. in Mar. 


Capital. Authorized. Outstanding. 
*Preferred,...S 100: -scsiscedevrcccs teh iecats ce eeesaaienSidwhndoceectae $ 2,000,000 $ 2,000,000 
Commons. S100 b2c 2 cee teal at tase tiees 10,000,000 10,000,000 


*In Treasury, Apr. 1, 1919, $129,700. 
Dividends—Preferred, quaiterly, 6¢¢ per annum from Jan. 1. 
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Earninge—Year ended Dec. 81. 


Op. Exp., Interest, 

Gross. Taxes, etc. Net. etc. Net Profit. 
| Ds ingen Oo ne eRe ee $619,149 $265,347 $353,802 $197,235 $156,567 
DOUG css otesctsacasi texas 738,172 340,966 397,206 205,002 192,204 
Ti estat toe oath ee 879,292 427,391 451,901 225,629 226,272 
DER a deicat Sete he cetera, 1,037,172 520,681 516,491 247,359 269,132 

BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Fixed Capital Installed Prior to July 1, 1914.00.00... $13,969,907 $13,969,907 
Fixed Capital Installed Since June 30, 1914...................... 1,182,101 2,906,194 
Sinking Fund Assets o.0..............ccccccccccsscecceccecsecceccccceccecesecesece suecessssseseeeeee 43,230 
Investment Securities 22.0.0... ccc cecccceccccceseecceceeececcececeee 224,510 225,144 
OCB SD: hte cake ia at tee toate bake cca ectal ae aitabihne eee enaa date 46,506 36,720- 
Accounts Receivable 2............ cc ccccc ccc cccccccccccecccccececeseccsseseecece 170,714 198,865 
Preferred Stock in Treasury................ccccccccccccccceececeecececeeeeeee 216,500 216,500 
Notes Receivable 2...00........ oo. ccceccccccccccccccsnececeecccecceeseececcceccesesece 454,835 448,055 
Materials and Supplies 22.0.0... cece ccc ccccceeccccccesceceetteccccees 81,223 78,111 
Interest Receivable 22000... occcccce cc cceccccccecccccccececseccccececseseecess 26,613 42,438 
Prepaid Taxes, Imsurance, CtC. .2......... cece cc eceeee ee ceeeeeeees 8,405 26,024 
Unextinguished Discount on Preferred Stock.................. 328,935 331,917 
Unamortized Discount on Funded Debt _..........0.....0000....... 359,871 464,221 

TORT ASSOUS: oss oecctccce sco Geeta Cinloees $17,070,120 $18,987,326 

Liabilities. 

Preferred Stock 2000.0... ccccecccecccececccccceecececcecceseseccecceeseees $ 2,000,000 $ 2,000,000 
CommM0n Stock 2.0... cc ce eeceseeseecceeeeccusenecccseeeececeees 10,000,000 10,000,000 
First Mortgage 6% 20-Year Gold Bonds.......0.0..0.00..00000020.... 3,929,000 4,979,000 
INOGGS Pa ye xaccichs ieee es ok Ne asec be cia Ea ea wceutes . 565,000 968,719 
Accounts Payable 0... cece cet eeece eee cceensseneeeeeseeees 86,346 362,414 
PCCVUCd “VAX CS ieiccwoctacetsed een tis sca cea Nos fee 79,938 110,722 
Interest On BOmdS 0000.00... eeceeccceccceeececccecccceececccececccessceccccccceeeee 39,290 49,790 
Interest on Floating Debt .000..0..0 ee ccecee cece eens 787 3,942 
Other Liabilities 2220.00... c cee eeeceeceeecseesececseneceeeeee 24,193 11,396 
Reserve for Depreciation .........0.. 0. eee ccc eee cece ee ceee eens 100,000 200,000 
S11 bop 0) C1 |. CERReenMEAS MORES oe a oe AN SOE pee nM RE ne SPORE ERIS SEACICNER Eee ere Orci tens Sates 245,566 301,343 

Total Liabilities oo... eee cececcer eee eens $17,070,120 $18,987,326 


BONDS 


Northwestern Electric Company ist Mortgage 6% 20-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter acquired. 

Dated May 1, 1915. Callable on any interest date at 103 and interest. Due 
May 1, 1935. ; 

Interest May-Nov. 1, Anglo California Trust Co., San Francisco, Guaranty 
Trust Co., New York, or Harris Trust & Savings Bank, Chicago. 

Sinking Fund, commencing May 1, 1918, annually 1% of the aggregate 
amount of bonds issued bonds to be kept alive. Also, annually from 1920 to 
1930 cash equal to 1%, 1931-1934 2%, of the aggregate amount of bonds issued 
shall be deposited with Trustee to provide, 1: for renewals and replacements 
in addition to current maintenance; 2: for extensions and additions for which 
no bonds may be issued; 3: to retire bonds. 

Trustee, Harris Trust & Savings Bank, Chicago. 


Outstanding Apr. 1).°1919 0.4.0 iiecckcicen Gmina Anns aekntnieedande $ 5,279,000 
TU IBS OG oes ccd Raceusc calcd. eeewesth oc denacs tag ncceas site dete tees aeuile edu ete es daudoa ota oeereatehs 7 4,721,000 
POUT ORI ZOO sr or eee ete eet ee ascent acca eter $10,000,000 


Note.—$750,000 bearing 6% interest may be issued whenever the annual 
net earnings are 1% times the interest charges, including bonds proposed to be 
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issued; thereafter $250,000 must be expended for additions and extensions, 
against which no bonds may be issued, and then the remaining $6,250,000 escrow 
bonds, with interest rate 6% or less, may be issued from time to time for not to 
exceed 80% of the cash cost of further extensions and additions, provided the 
annual net earnings are 1% times the total interest charge as aforesaid. 


NORTHWESTERN PACIFIC RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Jan. 8, 1907, by Southern Pacific 
Co. and Atchison, Topeka & Santa Fe Ry. Co., each Company owning $17,499,500 
of the capital stock. Consolidation of the California-Northwestern, San 
Francisco & North Pacific, North Shcre (which succeeded North Pacific Coast), 
San Francisco & Northwestern, Eureka & Klamath River and Fort Bragg & 
Southeastern. Operates 507 miles. 

Officers—A. H. Payson, Pres.; Paul Shoup, Vice-Pres.; G. L. King, Treas.; 
A. K. Van Deventer, Asst. Treas.; G. L. King, Sec.; D. P. Ewing, Asst. Sec.; 
G. W. Mulks, Contr. 

Executive Committee—Thomas Mellersh, A. H. Payson, Paul Shoup. 

Directors—Wm. F. Herrin, Wm. Hood, Jesse W. Lilienthal, E. O. McCor- 
mick, Thomas Mellersh, A. H. Payson, E. S. Pillsbury, A. D. Schindler, Paul 
Shoup. 

Head office, 65 Market St., San Francisco. 

Annual meeting Ist Wed. after Ist day of Jan. 


Capital. Authorized. Outstanding. 
Shares: 9100) tcc fico Ss aa ee ee $35,000,000 $35,000,000 


The United States Government is operating this railroad and no financial 
statements for 1918 are available. 


Earnings—Year ended June 30. 


Interest, 

Gross. Op. Exp. Net. Taxes. Rentals, etc. Balance. 

TOMO ccssieeseata: $3,309,187 $2,191,736 $1,117,451 $129,899 $651,005 $336,547 
| iy ly Geen crea 3,504,793 2,498,059 1,006,734 137,700 653,817 215,217 
yt by by -aeereeree 3,599,563 2,563,618 1,035,945 143,175 631,703 261,067 
1 Et 2 les ere 3,815,985 2,094,845 1,221,140 152,647 640,101 428,392 
1914.00... 3,872,086 2,653,359 1,218,727 182,852 708,395 327,480 
si bi eer eee 3,132,914 2,599,194 1,133,720 190,626 723,486 219,608 
1916.00.00. 4,456,326 2,792,955 1,703,371 204,818 1,371,858 126,695 

Year ended Dec. 31. 
191O2 ee $4,654,979 $2,858,629 $1,769,350 $210,884 $1,396,792 $188.674 
VET race cat 4,957,283 3,113,695 1,843,588 246,267 1,405,005 192,316 
BALANCE SHEET, DEC 
Assets. 1916. 1917. 

Road and Equipment 200..........c.cccccccccceecceeccccceeececcececestceneceeceeee: $66,299,005 $66,504,272 
SINKING: Pui: siechescskicit ee eck aces oct ie edgeatioes Re rer 12,017 21,741 
Deposits in Lieu of Mortgaged Property Sold.................. 50 50 
Miscellaneous Physical Property ....... Bran oa toe Arai oan ee 160 Aes TiS 
DIS Ch COU 222 scar Ses oo cect ceed sue alt cased aces naueeenchaatobaseacs 14,638 23,826 
Cash and Deposits 22.00.0000... cece ccececccecccceeeeseceueceeteecreeseseeees 356,869 593,757 
Loans and Notes Receiv able Meech te cag oecuneneadee been 2,900 952 
Miscellaneous Accounts Receivable _...0.00.000000.0. eee 155,717 256,693 
Other Working ASSe@tS oo... cccee ccc cceeee ec cececeecceeeeccueecessaeeeeeeceeea 340,408 717,645 
Pieterred: . ASSOUS 2 k.c5 ocr sitgn eeeaieeln esd dina pt cual an neebemsaanes 2 963 1,702 
Discount on Securities and ExpensesS...........000....00..2 ee 1,042,782 1,049,015 
Unadjusted Debits oo. eect cece cee eeeeee se ceeteeeeeeeeeee ee 91,912 242,621 
Total: NSS8OUS. sch caches cten reer en Re eee $68,519,021 $69,535,053 
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Liabilities. 1916. 1917. 

Capital Stock . ene ; pebeetorss, Ae . $35,000,000 $35,000,000 
PUN GGG: GU Coe itso eee ea was Aaihecerten te eng eats oy ey 28,041,000 28,665,000 
Miscellaneous Accounts Payable ........... lees 354,531 432,730 
Current Liabilities 00.0... ecccceeeceeceeeeeesceeeeeeneeeeses 464,215 484,788 
Deferred Liabilities 220.000.0000 ccc eecneeeeeeeececeeeeeeees 20,159 exces 
Unadjusted) Credits: scceccctccccciccci:cceeccdiaredncen sinuses 732,442 870,843 
Additions to Property through Income and Surplus........ 27,869 28,926 
Funded Debt Retired through Income and Surplus........ 84,550 84,550 
Sinking Fund ReServeS  ..u..ooio.. eee eee cee eee ceeeeee cece eeneee eee 28,267 37,991 
Profit and Loss—Credit Balance ..............0.0000....0000cceee 3,765,988 3,930,225 
Total Liabilities nccss.bccekse ence $68,519,021 $69,535,053 


BONDS. 
As of Mar. 1, 1919. 


California Northwestern Railway Company 1st Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Covers 40 miles of road, Ukiah to Sherwood, and lease of S. F. & North 


Pacific Ry. 
Guaranteed by San Francisco & North Pacific Ry. 


Dated Apr. 1, 1898. Callable at 110 for Sinking Fund. Due Apr. 1, 1928S. 
Interest Apr.-Oct. 1, Company’s office, San Francisco. 
Sinking Fund, commencing Mar. 17, 1899, $5,000 annually, being 4% of 1% of 
bonds issued. For its investment, bonds are callable at 110. 


Trustee, Union Trust Co., San Francisco. 


OuUtstanG@in mr «kiss esse case enticed coe Se pases, ata $ 924,000 
Retired by Sinking Fund ...00.......0000.0c occ eee cc cccccecesceceescessereecssseeccececevstesecees 76,000 
Mortgage Closed ..............-.--.-cccceccecccseceocecsecseceaccecececcecceceececeeccescececcecsccese $1,000,000 


Northwestern Pacific Rallroad Company 1st & Refunding Mortgage 4!4% Gold. 
Income Tax Not Paid by Company. 


Subject to Prior Liens, covers entire mileage. 


Dated Mar. 1, 1907. Callable after Sept. 1, 1917, at 110 and interest. Dua 
Mar. 1, 1957. 

Interest Mar.-Sept. 1, Company’s office, New York. 

Sinking Fund, for the year 1907, and each year thereafter, $10,000. 
Amount in Sinking Fund... ee cce eee ceeececeeeeceecscecceeccecceesseceeecees $21,654 

Trustee, Farmers’ Loan and Trust Co., New York. 
CUCU I co is osc ins aaa sehen ea cbs nance as ote a even esas Sete ee $24,140,000 
Retired Sinking Pumd o0........2.... cece ccccccccccecceccececcececccececennescccececsaseeccernecereaeee 89,000 
Reserved for Underlying Issues.....................0.00.ccc0cececcseeeeeceeececeeeseeceeaees Be aoe 4,865,000 
Reserve for Extensions, et@. ..........ccccccc cece eee ceeeeceecseseesesentesssessneeecenenees 5,440,000 
AME DCRR ices ceca sence at Saeaies aed ssand Stones teen Sea tact cen rigs eevee Mabe eeme semenecoesaayes 466,000 

PUUUTGPUZOO cosa oe Se tse eee ee ea es, $35,000,000 


OAKLAND, ANTIOCH AND EASTERN 
San Francisco, Cal. 


Organized under the laws of California Mar. 27, 1911. Operates 117.78 miles 
electric railway between San Francisco and Sacramento. Owns practically al) 
of the capital stock of the Oakland & Antioch Ry. which has built 34.12 miles of 
line between Bay Point and Oakland. Also owns the San Ramon Valley R. R. 
which has 10.15 miles of line from Saranap to Diablo, Cal. 

Reorganization: 

Under an agreement dated November 1, 1917, the bond holders and secured 
creditors of the Oakland and Antioch Railway, Oakland, Antioch and Eastern 
Railway, and San Ramon Valley Railroad Companies deposited their securities 


RAILWAY. 
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with the Union Trust Company of San Francisco, and a Committee was formed 
to prepare plans for reorganization. These plans have been completed and 
were declared effective by the Committee on February 7, 1919. 


A new company, to be known as the San Francisco, Oakland and Sacramento 
Railway Company, is to be formed with the following capitalization: 
Authorized. Outstanding. 
Not toexceed Not to exceed 
20-Year lst Mtge. 5% or 6% Gold Bonds..........0........... $3,000,000 $1,950,000 
Preferred Stock, 6% Cumulative, non-assessable, 
preferred as to dividends and assets, callable 
BU LO ste tctecetet ean un ast es eee eaten cet Sn ccet Guam 1,500,000 1,330,000 
Common Stock, non-assessable 0000.00.00... ..ccc cee ceeecce cece eee 4,000,000 4,000,000 


The securities of the new company are to be distributed to the bond holders 
and creditors of the old companies as follows: 


1—Creditors having First Liens to be paid in cash. 
2—Holders of bonds of old companies to receive: 
20% of face value of holdings in new company bonds. 
20% of face value of holdings in new company preferred stock. 
60°: of face value of holdings in new company common stock 
Creditors secured by pledge of bonds, including holders of 4-year 6° 
notes, to receive securities in same proportion for each bond pledged. 
4—Unsecured creditors to receive common stock, not exceeding amount of 
claims. 
The essential features of the reorganization will be: 
1—Reduction in bond interest from approximately $245,000 to $120,000 per 
year. The earnings of each year since commencing operating in 1914, 
have exceeded this amount, and in 1918 they amounted to more than 
twice this figure. 

2—The provision of ample working capital. 

3—Increased efficiency and service through necessary improvements. 

Reorganization Committee—L. S. Bachman, A. Christeson, C. Osgood 
Hooker, John Lawson, Jesse W. Lilienthal, Paul A. Sinsheimer, Sidney M. van 
Wyck, Jr. 

Officers—Walter Arnstein, Pres.; H. C. Breeden, Vice-Pres.; H. A. Mitchell, 
Vice-Pres. & Gen. Mer.; H. J. Sutherland, Sec. & Treas. 

Directors—Walter Arnstein, H. C. Breeden, C. Osgood Hooker, John Law- 
son, Jesse W. Lilienthal, H. A. Mitchell, S. L. Napthaly, Henry T. Scott, H. J. 
Sutherland, John I. Walter. 

Head office, 40th St. and Shafter Ave., Oakland. 

Executive Office, Hobart Bldg., San Francisco. 

Annual meeting 1st Mon. in Apr. 

Capital. Authorized. Outstanding. 
SUares, S100 secco Revie cts hsensenecster eed hasan: $10,000,000 *$8,682,600 


3 


*$1,260,000 of Capital Stock forfeited for non-payment of assessments Nos. 
3 and 4 to Dec. 31, 1915. $57,400 held in reserve for exchange of O. & A. stock 
outstanding. 


Assessments—<Aug. 5, 1913, assessment of $5 per share was levied; Jan. 16, 
1914, $4 per share, payable before Feb. 19, 1914; $2 per share, payable before 
July 2, 1914; $1.50 per share, payable Oct. 1, 1914. 


Earnings—Year ended Dec. 31. 


Operating Interest 
Gross.: Expenses. Net. and Taxes. Deficit. 
FOF isos pins wasn lotaadareanatetoanes $542,313 $394,689 $147,624 $284,986 $137,362 
DBO ices thease teenth es rete 607,951 416,765 191,186 348,626 157,440 
TO LG ccicb te stravteesratccaseioaies 621,095 437,255 183.840 394,072 210,232 
1 Reena os Reece ene Meee 747,112 406,677 240.425 390,424 149,989 
TOTS roca acne bwsenenine 881,796 591,772 290,024 324,184 34.161 


CORPORATIONS 


COMBINED BALANCE SHEET, DEC. 31. 
Assets. 1917. 


Capital Assets: 
Oakland & Antioch Ry. Stock Investment Account..$ 7,000,000 


San Ramon Valley Ry. Stock............00.0...00....ccee eee 242,600 
Acquisition of Rights 200.0... eceeeeee cee neces 6,500,000 
Expenditures for Construction ......0.0..000.00000. eee eee 6,396,431 

Investment in U. S. Refunding Certificate.......0000000. 

Deferred Assets .0........000000000 008. ge deae cate Uonctnhan tears eects | date eek Baa 
Current Assets ....... aselaasniias i semet 2 287.944 
Deferred Charges to Profit and ‘Loss.. Lee tere eRe) er een 746,354 
POM ANG iOS 8 sconce anal teas ent lee a sengaege ede sues be eemen aad 818,070 
Vinadjusted De pits: cos ivcacececcesivn aceeacenlsseeeg ibe nandee be sieadhe acess 34,100 

MPOtal | ASSOC cece cere ctsce tant ead hate) oa Secon xa atevecedaient $22,025,499 

Liabilities. 

O., A. & E. Capital Stock Outstanding... $ 8,682,600 
Plus: Amount Forfeited for Non-Payment of Assess- 

TONES 226 fries ee Moactelere ei ircnae Ms eas Gl wate cae ade Seuss Reed e 1,260,000 
Stock Liability for Conversion of O. & A. Stock.............. 57,400 
Oakland & Antioch Stock oo... lce cece cccec cee cecce ese eeceeeeene 3,500,000 
San Ramon Valley Leasehold Privilege..............0...00.000.0.... 242,600 
Assessments Levied on Capital Stock.....00.000 ee 1,215,120 
Bonded IndebtedneSs 02.0.0... cece cece cee cence cece ee ceeseeeseescneeees 4,615,000 
Four-Year 6% Convertible Gold Notes.......0....0..0000.00000000.... 317,500 
Stockholders Loam 20.0.0... ccc... cecccceccccecccceceececececceneececeseceesesusceeees 158,429 
Current. sia bilities: 222 oeccseck cssasstench cece acces anedinenisceawnnlaes oak eeaee 1,116,934 
Unadjusted Credits 220.00... cec cee esecsececcsceseceseeneceesenes 12,805 
ACCTUC  INLOFOS isc cocci tenis piers eget cade ctcateecnsngeel et 743,000 
Long Term Notes 0000.......0.0..cccccecceecceccce cece ee eeee cee ceceeeceeceeecceeeeee 36,000 
Other Deferred Liabilities ......0..0000000.. siatbice Mi elcacceate tate Caneel 1,521 
Accrued Depreciation ................. Seni Re aise ite ud outtee ala Callies 66,590 

Total Liabilities 20000000 ececcceececeeceeteeeeeees $22,025,499 


BONDS. 
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1918. 


$ 7,000,000 
242,600 
6,500,000 
6,492,635 
35,000 

420 

184,687 
739,308 
852,913 
39,412 


$22,082,975 


<A 


8,682,600 


1,260,000 
57,400 
3,500,000 
242,600 
1,215,120 
4,615,000 
294,000 
158,429 
1,898,879 
13,470 
1,026,902 
35,509 
1,037 
82,038 


$22,082,975 


Oakland, Antioch & Eastern 1st Mortgage 5% Sinking Fund 30-Year Gold. 


2% income Tax Paid by Company. 


Secured by First Mortgage on all property of the Company. . 
Callable at 110 and interest. Due Oct. 1, 1941. 


Dated Oct. 1, 1911. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing Feb. 1, 1918, to 1927 inclusive, $35,000 per 


annum; 
to Trustee for redemption of bonds. 
Trustee, Union Trust Co., San Francisco. 


QOUtSUR GIT Soot taete acces eet sus od ween see ito ley fat eye ea Wecactons Mais adecuuaes 
Pledged: ‘as Collateral sci civ caneticceiecd cuct cares xtetedeeads eee ensaduae ska ck 
TYE SE PEASUTY: Senses cc i tate a ater det sate ic ie cee 


PU HOPI CC ites eee 8 cla elses ease se se ee eens 


April, 1915, and subsequent coupons not paid. 
NOTES. 


1928-37, $75,000 per annum; 1938- 41, $160,000 per annum, to be paid 


Gas $2,515,000 
sua 1,835,000 
re 650,000 


er $5,006,090 


Oakland, Antioch & Eastern Railway 6% 4-Year Convertible Gold. 


2% Income Tax Paid by Company. 


Secured by $1,666-% par value Oakland, Antioch & Eastern Ry. First Mort- 


gage 5% Sinking Fund 30-Year Gold bonds for each $1,000 Note. 
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Convertible into bonds at 55. 

Dated Feb. 1, 1914. Callable, lst year at 101144; 2nd year at 101%; 3rd and 
4th years at par. Due Feb. 1, 1918. 

Interest, Feb.-May-Aug.-Sept. 1, Union Trust Co., San Francisco. 

Trustee, Union Trust Co., San Francisco. 
Outstanding 2.00... eee eee CFR OE APS REIT emt CATE REPT EEA TP ST ER ERE $294,000 


OAKLAND AND ANTIOCH RAILWAY. 
San Francisco, Cal. 


Controlled through stock ownership by Oakland, Antioch & Eastern Ry. 

Organized under the laws of California in Mar., 1909. Has completed line 
fen Bay Point and Oakland, 34.12 miles in operation; a'so its Oakland city 

nes. 

Officers—S. L. Naphtaly, Pres.; W. Arnstein, Vice-Pres.; H. A. Mitchell, 
Sec., Treas. & Gen. Mer. 

Directors—W. Arnstein, H. C. Breeden, Burke Corbet, H. A. Mitchell, S. L. 
Naphtaly, H. J. Sutherland, John I. Walter. 

Head office, Hobart Bldg., San Francisco. 

Annual meeting Ist Tues. in Feb. 

Capital. Authorized. Outstanding. 
SHOres S100 cocci nses eat Boesch cence hesansesicaaanaivans $3,500,000 $3,500,000 

Assessments—Aug. 5, 1913, assessment of $10 per share levied; Jan. 16, 1914, 
$8 per share. June 1, 1914, $4 per share; Sept. 4, 1914, $3 per share. 


BONDS. 


Oakland & Antioch Rallway 1st Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property of the Company. 
Dated July 1, 1910. Callable at 110 and interest. Due July 1, 1940. 
Interest Jan.-July 1, Anglo California Trust Co., San Francisco. 


Sinking Fund, commencing May 1, 1916, to 1925, $15,000 annually; 1926- 
1935, $35,000; 1936-1940, $75,000 annually to be paid to Trustee for redemption 
of bonds. If less than $2,000,000 bonds are outstanding, payment to be made in 


proportion. 
Trustee, Anglo California Trust Co., San Francisco. 
Authorized and Outstanding oo... ec cceccccccsceennnneescccccccssncecccceecseseseees $2,000,000 


January, 1915, and subsequent coupons not paid. 


SAN RAMON VALLEY RAILROAD. 
San Francisco, Cal. 


Controlled through stock ownership by Oakland, Antioch & Eastern Ry. 


Organized under the laws of California. Owns 10.11 miles electric railway 
between Walnut Creek and Danville, Contra Costa Co. 

Capital. Authorized. Outstanding. 
LoL as 21: Pina 2) (0 | 0 Mane aerate Noe Seen os Pe nS arte wn race ae Par 250,000 $250,000 


BONDS. 


San Ramon Valley Railroad 6% Thirty-Year Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1912. Due Mar. 1, 1942. 

Interest, Mar.-Sept. 1, company’s office, San Francisco. 

Sinking Fund, commencing Jan. 1, 1918, to 1927, $1,875 per annum; 1927: 
1937, $4,375 per annum; 1937-1942, $9,375 per annum. 
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Trustee, Union Trust Co., San Francisco. 
OUtatana ine ne eh tee ea ee gale eae et eee ee $100,000 


AVIHOPIZGG) 225 eet Ai cereal eee ee ee $250,000 
March, 1915, and subsequent coupons not paid. 


OAKLAND HOTEL COMPANY 
Oakland, Cal. 


Organized under the laws of California Sept. 21, 1906. Owns Hotel Oak- 
land, 13th & Harrison Sts., Oakland, which occupies entire block, 200x300 ft. 


Officers—Chas. Jurgens, Pres.; W. C. Jurgens, Vice-Pres.; R. H. Cross, Sec. 
& Treas.; W. H. Anderson, Asst. Sec. & Asst. Treas. 


Directors—H. C. Capwell, R. H. Cross, J. Y. Eccleston, R. M. Fitzgerald, 
C. J. Heeseman, Chas. Jurgens, W. C. Jurgens, J. H. King, W. H. Leimert. 


Head office, Oakland, Cal. 
Annual meeting last Mon. in Aug. 


Capital. | Authorized. Outstanding. 
Preferred, 7% Cumulative .0.......... ccc sccccececseecceeceonenee $1,000,000 $864,400 
Common, $100 oonncici eel cccceecccccccccccceccccscncesecsceeeesercescece 2,000,000 48,600 


Dividende—Preferred, 7% per annum after first year in which dividend is 
declared. No dividends declared to date. 


INVESTMENT. 
Real Estate (appraised) 2.0.0... eects cccccecccesesscccccccceesccercocseneccensecenscccecerece $ 495,000 
| 8 1 F G0 0 oY - am tense eRe itr er Sem Acad tener NEI erci eS eo Ear eee Loar Og ELS REPS EOE .- 1,244,099 
Furniture and Fixtures oo... ce cece ce ccceccersnn caceceseccccoseecceseceesceesesesere 7 320,851 
Total. -InvestMent ..0inc chine a oa ee eee ..$2,059,950 
BONDS. 


Oakland Hotel Company 1st Mortgage Sinking Fund 30-Year 6% Gold. 
2% Income Tax Paid by Company. 


Secured by all real and personal property of Company. 


Dated Jan. 1, 1910. Callable after Jan. 1, 1915, at 105 and interest. Due 
Jan. 1, 1940. 


Interest Jan.-July 1, First Federal Trust Co., San Francisco. 


Sinking Fund, from Nov. 1, 1920, to 1929, 1% annually of all bonds out- 
standing; 1930-1939, 2%; to be applied toward purchase of these bonds. 


Trustee, First Federal Trust Co., San Francisco. 
Authorized and Outstanding 20... tc ccccctctccesesccecccscnsscsceccceccceeseensecsenes $750,000 


OCEAN SHORE RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 9, 1911. Succeeded the Oceaiu 
Shore R. R. which was sold under foreclosure of mortgage on Jan. 17, 1911. 
Owns and operates 38 miles steam railroad from San Francisco south to 
Tunitas Glen, and 16 miles from Santa Cruz north to Swanton; line originally 
projected to cover the entire distance between the two cities. 

Officers—Fred. W. Bradley, Pres.; John G. Sutton, Vice-Pres. & Gen. Megr.; 
J. W. Crosby, Sec. & Treas. 

Directors—H. E. Bothin, Fred. W. Bradley, F. A. Denicke, W. H. Hamilton, 
Chas. C. Moore, John G. Sutton, T. C. Tognazzini. 

Head office, 52 11th St. 


Annual meeting Ist Tues. after lst Wed. in Nov 
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Capital. Authorized. Outstanding 
SSeS LOO assur te secede Sooesaee cars pe eee eaaadea ges deta eases ease $5,000,000 $3,809,950 


Assessment No. 1 of 10% levied Jan. 18, 1912; No. 2 of 21%4%, levied April 3, 
1913; No. 3 of 5% levied in April, 1914: No. 4 of 367 levied April 8, 1915; No. 
5 of 3% levied Sept. 23, 1915; No. 6 of 3% levied Nov. 16, 1916, 


Earnings—Year ended Dec. 31. 


Operating Rents, 
Gross. Expenses. Taxes. Deficit. etc. Deficit. 
MONG. ees $272,861 $261,020 $13,030 $ 1,189 $23,588 $24,777 
) Eh Sameer enone mers Soars 288,716 289,629 15,210 16,124 22,836 38,960 
NOUS totter tes 233,645 268,349 19,372 54,076 22,095 76,171 
LOUGY scetecpeceecnsene 162,516 205,072 14,980 57,536 10,224 67,760 
OUT. fctaticreccrecdeh 189,000 193,404 11,085 15,489 4,791 20,280 
jE 2. aes 165,530 201,034 9,196 44,700 3,091 48,291 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Road and Equipment 00.0.0... cccee cee ceececcecccceeceeeccuecceeecenes 9), D61,975 $5,552,826 
Miscellaneous Physical Property ..........0.....0..00c.cceceeeeeeeeeeeee eee 94,984 91,246 
er: 1 ee SO Oe eae er ae ner eee ere TI neon oe 18,319 15,885 
Special Deposits .............. UhsteRte utes senses 399 100 
Traffic and Car Service Balances Receivable. bce epstate ctu 198 81 
Net Balances Receivable from Agents and Conductors...... 1,888 966 
Miscellaneous Accounts Receivable 000.000.0000. eee 2,222 3,894 
Other Investments, Liberty Bonds 020.000.000.000... ceccccccecceeccee ceceeeeeeeeteees 14,350 
Materials and Supplies 0000000000. cece c cee ce ceenceer ee ens 31,450 31,193 
Rents and Insurance Premiums Paid in Advance................ *54 *34 
Other Unadjusted Debits 2000.00.00. lee c cece ccc ce cence ee eae 1,061 5,356 
Nererred: ASSOC8 .ceccdees ce. bec.csy cosines tcceveores umes en cen ieeeataeeGen denen 4,659 3,747 

TOUR ASS CUS bi iciccaccitacs egese zee es Se ashe Cease $5,717,101 $5,719,610 

* Deduct. 

Liabilities. 

Stock: 

CA DIAL SUC esis a ee ete sant moo toch $4,796,300 $4,796.300 

Less Held in Treasury oo..0..0... oc cccceccceccccccceeecccecececcceusesseeese 986,350 986,350 

Outstanding .......... Seite ane ie Midi ahee taste eed Sata Lacie celta pReieds packed) $3,809,950 $3,809,950 

Premiums on Capital Stock—Assessments ee re 1,113,148 1,005,672 
Funded Debt Unmatured 00.0... o.oo. coecec co ceeeee cece eeccecceeceesencceees 10,988 10,000 
Traffic and Car Service Balances .......0........00cccceececececeeececeee eee 376 435 
Audited Accounts and Wages Payable.........0000000000000000000000..... 15,329 10.000 
Miscellaneous Accounts Payable oo.........000.cccccecc cece cc ceec ccc eeees 3.085 4.048 
Operating Reserves 000.000.000.000 cee eee ara santas eareiee: 7,482 9.579 
AM ESPADA YY. cies ots eons Nia, esa ee scat eet ete land stessiere #249 *115 
Other Current Liabilities 2000000000000. ‘inthe ehdernctcan Metehass 59.250 
Insurance and Casualty Reserves .0000.0000.ccecc cc ccceceetcecceee ceeeceeecceeeeee 5,425 
Accrued Depreciation—HEquipment o0.0.0000....0cccccccee ccc eee ce cece 84,907 93,057 
Other Unadjusted Credits ............ Bo oi hntscened Gu setina deeb eecntes data 4,845 7,139 
Profit and Loss Balance 200. oo... cccecec ccc cee cc cccecccnecececetecen cess 474,967 757.758 
Additions to Property through Income........00 000. 737 rs 

RG ark 8 Win (OS 01 Uy) K co, env nnn £5,717, 101 $5,719,610 


*Deduct. 
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ORO LOMA FARMS COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Feb. 1, 1914. Owns Oro Loma 
Yract, consisting of 8,156 acres in Fresno and Merced Counties, Cal. 


Officers—J. W. Edminson, Pres.; John Earle Jardine, Vice-Pres.; D. M. 
Boyd, Sec. & Treas. 


Directors—J. E. Coggleshall, J. W. Edminson, John Earle Jardine, Lloyd R. 
Macy, William R. Staats. 


Head Office, Merchants National Bank Bldg., Los Angeles. 
Annual meeting Ist Sat. after lst Mon. in Jan. 


Capital. Authorized. Outstanding. 
SATS s S100 siya een celia dap sre neudeutols tina eecuts cea aret de amecieutasit $200,0U0u $200,000 


BONDS. 


Oro Loma Farms Company ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on 7,566 acres. 
Dated May 1, 1916. Callable on any interest date at 101. Due Feb. 1, 1920. 


Interest May-Nov. 1, Mercantile Trust Company, San Francisco, or William 
R. Staats Co., San Francisco. 

Sinking Fund, 1006 on contracts in force at date of mortzaze and 50% of 
cash collected on new sales contracts Geposited monthly to retire bonds at 101 
and interest or better. 


Trustee, Mercantile Trust Company, San Francisco. 


Outstanding Mars 15 19S soc ores eee decd hoeeaa ets ss eee eeteedase fons $169,900 
FEC SOTY CO isis ets sarge ateedas eee teh das, acacia sans Sea eeatotoan eo see sese ss 5s rupeeteats 15,000 
Cancelled by Sinking Fund o0......... cece cece cece csec cess cece ce eecueeesacssecaseseeeeeeee 15,100 

POUT OZ CU kos cos settee ceed ety nha lates ee est ete tele gerne nee $200,000 


OROSI ORANGE LAND COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California, Feb. 21, 1912. Owns 5,422 acres in 
Fresno and Tulare Counties, about 9 miles N. E. of Dinuba, 25 miles north of 
Visalia and 30 miles S. E. of Fresno, Cal. 


Officers—D. W. Wickersham, Pres.; E. M. Sheridan, Vice-Pres.; M. S. Rob- 
ertson, Sec. & Treas. 


Directors—C. A. Barlow, J. Frank Dysart, M. S. Robertson, W. A. Robertson, 
E. M. Sheridan, D. W. Wickersham. 


Head office, Story Bldg., Los Angeles. 
Annual meeting 1st Mon. in May. 


Capital. Authorized. Outstanding. 
SSH 01: 4 eo] AR 3 10 | Spe ean ee nO ee ee $400,000 $308,400 


BONDS. 


Orosi Orange Land Company ist Mortgage 6%. 
2% Income Tax Paid by Company. 
Secured by First closed Mortgage on 5,422 acres and by assignment of 


interest bearing contracts on which there is due approximately $235,000 secured 
by over 2,000 acres sold under contract from the 5,422 acres. 


Dated July 1, 1915. Callable on any interest date at 101 and interest. Due 
July 1, 1920. 
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Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, 
Harris Trust & Savings Bank, Chicago, or office of William R. Staats Co., San 
Francisco. 

Sinking Fund: entire amount of old contracts of sale when paid to Trustee 
will be used to retire bonds of this issue. In addition 50% of principal of new 
contracts will be paid to Trustee and used for this purpose. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Outstanding Mar. 1, 1919 .......000.... i donde toga een Se ee cece a seater tee Pha Ma he Aeneas Cao $ 93,900 
PRGUIT OO Goss ace ate Dotnet gee cade ccc ee senmaasaue reelected usin she Yeas secee 106,100 
e WRMCHOPMIZ CO. Seecrrcceg cs cesta Jecscsc ap vaet sa ccusctucachceseesagnieseat dus cachetdaracewt deuscd arta $200,000 


THE OROVILLE ORANGE AND OLIVE GROVES. 
San Francisco, Cal. 


Organized under the laws of California, June 14, 1913; as Oroville Orange 
& Olive Groves, reorganized April 14, 1915. Owns 1,272 acres of land in Butte 
Co., Cal., on which are 4 orchards producing oranges and olives. 


Officers—F. J. Mott, Pres.; R. K. Barrows, Vice-Pres.; A. E. Boynton, 
Sec. & Treas. 


Directors—R. K. Barrows, A. E. Boynton, A. L. Dahl, J. L. Pagen, F. J. 
Mott. 


Head office, The Insurance Exchange, San Francisco. 
Annual meeting Ist Mon. in Apr. 


Capital. Authorized. Outstanding 
Shares: S100 scscsdo chess esses tsntss dct satu ee aeieks $500,000 $500,000 


NOTES. 


The Oroville Orange & Olive Groves 6% Coupon Notes. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all properties of Company; crops taken from 
the property to be assigned to Trustee. 


Dated Apr. 20, 1915. Callable at 101 and interest. Due $20,000 Apr. 20, 1916; 
$30,000 annually on Apr. 20, 1917-1920, inclusive. 


Interest Apr.-Oct. 20, International Banking Corporation, San Francisco. 
Trustee, J. W. Edminson, San Francisco. 


Outstanding Apr: 20;. 1919 sce ice neteceeies neeis e cctti e oe hae $ 30,000 
BR GUICOC cst wo ies ee cairn ee pce a ea ocd ca get ieee ase A loesubcsanare boestdadualle 110,000 
PMC OPI ZO: cess cc ccc ai etn tee ae Ne encapaadts ovale deausadecies $140,000 


ORPHEUM THEATER AND REALTY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 20, 1908. Owns tlea‘ers in 
San Francisco, Oakland, Los Anzeles, Denver, Minneapolis, St. Paul, Kansas 
City, Omaha and New Orleans; operates a number of others. 

Officers—M. Meverfeld, Jr., Pres.; Louis C. Brown, Vice-Pres.;: Sanford 
Sachs, Treas.; S. Laz. Lansburgh, Sec. & Atty.; Martin Beck, Gen. Mer. 

Directors—Arthur S. Bachman, Louis C. Brown, F. B. Henderson, S. Laz. 
Lansburgh, J. Liebes, M. Meverteld, Jr., Sanford Sachs. 

Head office, San Francisco, Cal. 

Annual meeting 1st Tues. in Feb. 

Capital. Authorized. Outstanding. 
Shares. $10. <cueictiere esi eee Ue $1,800,000 

Dividends—Monthly, 2nd, 12% per annum. 


Google 


CORPORATIONS 201 


BONDS. 


Orpheum Theater & Realty Company ist Mortgage Sinking Fund 
6% 30-Year Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all real property now owned or hereafter 
acquired. 


Dated Sept. 1, 1916. Callable on any interest date at 105; for Sinking Fund 
purposes $50,000 per annum at 103. Due Sept. 1, 1946. 


Interest Mar.-Sept. 1, Union Trust Co., San Francisco, or National Bank of 
Commerce, New York. 


Sinking Fund, $50,000 per annum from Sept. 1, 1917, to Sept. 1, 1945, in- 
clusive. 


Trustee, Union Trust Co., San Francisco. 


OutstanGing ? cc.iits oe ish tee dece ceed ee Soest en eed, ba ytedcte died eseienh cece eeeaa aes $1,984,000 
Retired by Sinking Fund... ee eee cee connec ececeececcecuesecteecrseeeeeeene 98,000 
MY TRUS SUC hs ee sae ah cnet fete Suess suleSicl ots ia Meee nt ee ae poeta arena eabete teens d 418,000 

PANTEDOUIZ CG oa heacate ih Aces aCe cade deeded oe ements tet ent anes $2,500,000 


THE OWL DRUG COMPANY. 
San Francisco, Cal. 


Organized under the laws of Nevada, Jan. 2, 1907. Owns and operates 
31 retail stores in San Francisco, Oakland, Los Angeles, San Diego, Sacramento, 
Fresno, Stockton, San Jose, Portland, Seattle, Spokane, Chicago, Milwaukee and 
Minneapolis; a wholesale and supply house and a manufacturing plant at San 
Francisco; supply houses at Los Angeles and Chicago; a laboratory in New 
York and a drug department in a prominent department store. 


Officersa—R. FE. Miller, Pres.; A. R. Specht, Vice-Pres.; W. M. Berg, Sec.; 
J. W. Porter, Treas. 


Directors—C. A. Henry, Chairman; W. M..Berg, R. E. Miller, A. J. Neve, 
G. F. Pfaffenberger, J. W. Porter, A. R. Specht. 


Head office, 611 Mission St., San Francisco. 
Annual meeting 3rd Fri. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 8% Cumulative, $100.00... $2,500,000 $1,400,000 
Common, 2S100! hick testes res hese 4,000,000 4,000,000 


Dividends—Preferred, 8% per annum, Jan.-July 1. 


SURPLUS ACCOUNT. 
For the Year Ended January 31. 


1918. 1919. 
TViOtAl SG168 cc ei ce ee ee eens eseonnueett se ec $5,519,316 $7,104,196 
Net Earnings from Operations ..0...............ccececc ccc cece cece eeeeeeee eee $ 489,938 $ 566,449 
Less: 
Employees’ Bonus 0.00.........ccccccceeeceecececcccecceeeeceeneeeeeeeceeeceeeeees 27,859 31,000 
General Tt x Oss giccc acai ce ace ntee scat tedics pebdtesze chs tedace cements 14,2050 Lec. 
DEPFOClAtiOn: ‘fecsiidecseiecitiaccasencealicacte Weasel 88,507 114,567 
INU PROG acdc ee teste sdanwcsieensaisaiecaueeetaaseeeh cece $ 359,317 $ 420,882 
Balance of Surplus as at Feb. 18t......... eee cee eeeee eee 755,706 780,421 


$1,115,023 $1,201,303 
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Deduct: 1918. 
Goodwill items written off.....0....00.00oooc cle ccceccceecceceeeeeceeees 8,602 
Depreciation charged off on Leaseholds..............0....0...00.0 coseesceseeeeees 
Gen'l. Taxes and Estimated Amt. for Income and 

PXce@ss: Profit: TAX ccncckcc ics ecko cc es 50,000 

Miscellaneous Adjustments —...00....000000..00ccccecceeceececcceceeece cececeeeeeeceees 

$1,056,421 

Less: 

Interest on 6% Serial Notes..................cecccceseeccccceeceneeeeeees 44,000 

Interest on Preferred Stock ..0........0....0....ccce cece cececneeeeececeees 112,000 

Dividends Paid on Common Stock...................0...2...02.-200-- 120,000 

Balance as of Jan. 3210000000. ceecccecceeecececeeees $ 780,421 
BALANCE SHEET, JAN. 31. 

Assets. 1918. 
Real Estate, Buildings, Plant, Equipment...........0..0000000000000... $ 822,376 
Trade Marks, Patents, Good Will, ete... 4,155,215 
Securities OWMed ooo... lecc cc ccce cece cc eee scat eeeeeceeeeeeceeeseeeeeee 519,895 
Bills and Accounts Receivable _......... eee ee ceecce eee eee 17,085 
Materials and Supplies .0........0.0000 cece cice ccc ceecceceeeeeeeceseeee 1,366,980 
Cash On. Hand ecscvecscc sei aes Bee Ae ees 502,353 
Deferred AsSeCtS ooo... lec cee cc ccee cee crepe cous ceccaeececereceneeeseeeees 115,325 
6% Serial Notes Sinking Fund 20.00.00... ee ceeeeeccceeeee ceeeeeseeeeesses 

Total -ASS6ts: 2.4 iii cee ei Go $7,499,229 

Liabilities. 

Preferred: ‘Stock: seccuseccicieadis os hoe ccte asset ees tres ee ancames: $1,400,000 

Common StoOcK oicii cece eeeceeecceceeecceeeccceenseseceesseeecsceeeeses 4,000,000 

BONd Gd) DOG grcsccc er cess ctagecietd ae eee ee ete eee 800,000 

Interest and Taxes Accrued 2.0.2.2... cee ccc cee ceeecenceeeeeens 9,333 

Dividends ACCrued 02......i.. cecil eecceccesceececcseccececeecceecsceeeceneeneers 120,000 

FRAT. PVC sp cin es arta a ce on 8h ck ete ease basen deck oes 243,236 

Other Reserves 20.........0.. ccc ceececcee cee ce cece eee cence sees saeeeeeceeeeeceeeeees 51,527 

Deferred Liabilities 2.0.0.0. e cece eeececeeeeeeesneesneeseee 94,711 

SUPP sence is tea teh hg Nee te eed ee eee se 780,422 

Reserve for Federal Income and Excess Profit Tax... wo. 

TTOUal Lola Ditties: doccecs cosccadenegs seg Sea cate eae scean ee $7,499,229 


NOTES. 


The Owl Drug Comrany 6'% Serial Gold. 
2% Income Tax Paid by Company. 


Callable at 101 and interest. 
Mar. 


Dated Mar. 1, 1917. 
$80,000 1919-1920; $160,000 1921-1922; $S80,G00 
$180,000 1924; $95,000 Mar. 1, 1925. 


1, 1923; $85,000 Sept. 1, 


$1,123,540 


48,000 
112,000 
102,000 


$ 861,540 


1919. 


$ 836,435 
4,149,972 
510,902 
21,298 
1,549,169 
321,501 
139,925 
33,333 


$7,562,535 
$1,400,000 


4,000,000 
800,000 


ee ee 


80,829 


$7,562,535 


Due sorially Mar.-Sept. f, 


l eae : 


Interest Mar.-Sept. 1, Pennsylvania Co. for Insurance on Lives and Granting 


Annuities, Philadelphia. 


Trustee, The Pennsylvania Co. for Insurance on Lives and Granting Ann ii- 


ties, Philadelphia. 


Authorized and Outstanding ...........0.cc cee cce ccc ceccnecceccecececccceeeeccsseesetcencteceenes cs 
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PACIFIC AUXILIARY FIRE ALARM. 
San Francisco, Cal. 
Organized under the laws of California Oct., 1889. Conducts an electric 
auxiliary fire alarm system in San Francisco, 2,730 boxes now in service. 


Officere—Louis Sloss, Pres.; Gecrge A. Moore, Vice-Pres.; A. G. McFarland, 
Sec. & Treas. 


Directors—J. C. Cebrian, Alfred B. Ford, Robt. W. Harrison, A. G. McFar- 
land, Louis F. Monteagle, George A. Moore, Louis Sloss. 


Head office, Claus Spreckels Bldg., San Francisco. 
Annual meeting 3rd Tues. in Jan 


Capital. Authorized. Outstanding. 
22013 SHATCS; S20: xeccccsecrdwatsectin iia eee eer $440,260 $440,260 


Dividends—Quarterly, 40 cents per annum from Sept. 15, 1918; 50 cents per 
annum from Mar. 15, 1916 to June 15, 1918. 


Extra Dec. 15, 1915, 5 cents per share; Dec. 15, 1916, 74% cents per share. 


Earnings—Year ended Dec. 31. 


Balance 

Gross. Expenses. Net. Dividends. for Year. 
VOUS etic tech cotecnicie ks $26,379 $16,709 $ 9,670 $ 8,805 $ 865 
UTA Socata sieeve ees 28,444 17,557 10,887 8,805 2,082 
DOG > ab tosses hcuscsaes estes 29,825 17,725 12,100 11,006 1,094 
BONG teesestecices x atecbsceassaenee 30,175 18,179 11,996 12,657 *661 
OIG’ Coulton peer se Nc 30,464 17,493 12,970 11,006 1,964 


WOES. este tees 30,064 19,515 10,549 8,805 1,744 


* Deficit. 


PACIFIC COAST SHIPBUILDING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California July 26, 1917. Owns and operates 
modern shipbuilding p!ant of over 100,000 tons output capacity, at Bay Point, 
32 miles from San Francisco. Property consists of about 233 acres with 2,800 
ft. water frontage on Suisun Bay. Company is under contract with the Emer- 
gency Fleet Corporation to construct 10 steel cargo vessels of 9400 tons dead- 
weight. On May 1, 1919 was ready to deliver the first ship; two more in the 
water; four keels on the ways, and the last three keels will be laid probably 
within the next sixty days. 


Officers—R. N. Burgess, Pres.; John T. Scott, Vice-Pres.; G. S. Radford, 
Vice-Pres. & Consulting Eng.; D. C. Seagrave, Vice-Pres. & Gen. Mgr.; Golden 
L. Downing, Sec. & Treas. 


Directors—Geo. E. Billings, R. N. Burgess, Golden L. Downing, J. M. Duke, 
Geo. L. Payne, G. S. Radford, John T. Scott, D. C. Seagrave. 


Head office, First National Bank Bldg., San Francisco. 


Annual meeting 2nd Wednesday in July. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $109.00... eee. $2,000,000 $ 436,900 
Common, S100 «cs dese i each hee igesie os a Ss ede 3,000,000 1,984,828 4/7 


Preferred stock is callable at 110. 


Dividends— Preferred. semi-annually, Feb.-Aug. 15, 7% per annum. 
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NOTES. 


Pacific Coast Shipbuilding Company ist Mortgage 7% Gold Notes. 
4% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter acquired. 


Dated May 1, 1918. Caltlable on any interest date at 101. Due $250,000 
May 1, 1919, Nov. 1, 1919, May 1, 1920. 


Interest May-Nov. 1, Mercantile Trust Company, San Francisco, or Citizens 
Savings & Trust Co., Cleveland, O. 


Sinking Fund: An average of $9 per ton will be paid upon launching each 
vessel, to be used for retirement of bonds as they mature. 


Trustee, Citizens Savings & Trust Co., Cleveland, O. 


PG VT Ha 1 e: 20 bc 2am): Fb Zale) (ene era OE nee on eter RON RTNT Re rie Ev ESET CDN ae natn Convene nena Reta $ 500,000 
RRECIPOd May Aether tates ie ce tl oe ae a iene a ene hts pate t eeu 250,000 
Reserved (may only be issued for 50°7 of cost of future additions or 
CONSUMICUION ) * 22d cc ee esd Sat MMe tA oh 1 Rn (Nig 750,000 
AULHOPIZGG. | sires cet n dese es pei A aA Nene alae clue et od $1,500,000 


PACIFIC ELECTRIC RAILWAY COMPANY 
Los Angeles, Cal. 


Controlled by Southern Pacific Co. through ownership of all stock except 
shares qualifying directors. 


Organized under the !aws of California Sept. 1, 1911, as a consolidation of 
the following companies: 


Pacific Electric Ry. Organized Nov. 14, 1901; acquired East Ninth St. line 
and properties of Los Angeles & Pasadena Electric Ry., Pasadena & Mt. Lowe 
Ry., Pacific Electric of Arizona; also Brooklyn Avenue line and Temple St. 
Cable line. The two latter since sold to Los Angeles Ry. 


Los Angeles Pacific Co. Organized Apr. 4, 1907; consolidation of Los Ange- 
les Pacific Co. and Santa Monica & Northern Ry. 


Los Angeles Interurban Ry. Organized June 9, 1903; acquired properties of 
Los Angeles Traction Co., Los Angeles & Glendale Ry., and California Pacific 
Ry. Owned Santa Ana & Orange Motor Ry. and San Gabriel Rapid Transit 
Ry. The Los Angeles Traction Co. and portion of California Pacific Ry. since 
sold to Los Angeles Ry. Co. 


Los Angeles & Redondo Ry. Organized Apr. 1, 1889. 
Redlands Central Ry. Organized Apr. 26, 1907. 
The Riverside & Arlington Ry. Organized Aug. 13, 1887. 


The San Bernardino Valley Traction Co. Organized June 2. 1903; consolida- 
tion of Redlands Street Ry. and San Bernardino Valley Traction Co. 


San Bernardino Inter Urban Ry. Co. Organized Nov. 30, 1906. 


Ontario & San Antonio Heights R. R., purchased from Pacific Light & 
Power Co. 


The effect of the consolidation was to unify the operations of the several 
systems controlled by the Southern Pacific Co. During 1912 Company pur. 
chased the right of way and all rail lines and equipment of the Pacific Electric 
Land Co.; also purchased the property of the Ontario & San Antonio Heights 
R. R. Co. and assumed its outstanding bonded debt, but the corporate existence 
of the latter company is still maintained. 


Company operates an interurban electric railway system centering at Los 
Angeles, extending into the counties of Los Angeles, San Bernardino, Riverside 
and Orange and serves the cities of Pasadena, San Bernardino, Riverside, 
Colton, Redlands, Corona, Pomona, Ontario, Santa Ana, I.ong Beach, Venice, 
Ocean Park, Santa Monica, Redondo, San Fernando, Owensmouth, Lankershim, 
Huntington Peach, Whittier, Fullerton and La Habra. 


Google 


CORPORATIONS 205 

Dead and 

Operated Unused 
under Operated Track Total 
Miles of Line—Dec. 31, 1918. Owned. Lease. Jointly. Owned. Miles. 
Single Track ........0....00000002c0000 eee 568.59 25.92 23.10 94 618.55 
Second Track .0...............ccceece ee ceceeee cee eeeee 288.85 1.68 5.14 woe 295.99 
Other Main Track ..........000000.000 cee 5 af (ee ae oo eee 23.27 
Industrial Spurs .......00....000......00.0.cee eee 45.31 12.06 Rid — -ssssiee 58.52 
Sidings and Turnouts ..........0.000000.00000.... 65.93 13.56 24 11 79.84 
Shops) OtCy eel eect aw 17.48 46 ee. .69 ° 18.63 
Otel. ssccicscaeeneeat heutacdesdte 1009.43 53.68 29.63 2.06 1,094.80 


Officers—Paul Shoup. Pres.; H. B. Titcomb, Vice-Pres.; 
Treas.; H. A. Culloden, Sec. & Aud. 


I. W. Hellman, 


Directors—R. C. Gillis, Wm. F. Herrin, Epes Randolph, M. H. Sherman, 


Paul Shoup, H. B. Titcomb. 
Head office, Pacific Electrie Bldg., Los Angeles. 
Annual meeting 1st Tues. in Apr. 


Capital. Authorized. Outstanding. 
SHALES. S100 chloe eects lean coils nl eeceadeseusenes $100,000,00uU $74,000,000 

Dividends—None. 

Earnings—Year ended June 30. 

Sinking 

Op. Exp. Fund & 
Gross. & Taxes. Net. Interest. Rentals. Balance. 
POV 2? svctoseteestese $8,864,872 $6,070,986 $2,793,886 $2,195,944 $120,126 $477,816 
1913 setae: 9,605,879 6,743,427 2,862,452 2,531,540 259,708 71,204 
3 . Sennen ae 9,547,072 7,100,572 2,446,500 2,820,839 235,762 *610,101 
1978: ~ decotarcosecs 8,922,638 6,523,279 2,399,359 2,946,490 136,390 *683,521 
1916 oe. 8,894,098 6,510,168 2,382,930 3,088,300 117,364 *821,734 

Year ended Dec. 31. 
WGNG . gdon eos $8,717,034 $6,402,644 $2,314,390 $3,176,949 $119,900 *$982,459 
W917 ww. 9,332,860 6,776,817 2,556,043 3,299,397 141,762 *885,116 
TOTS) 3h 10,482,889 8,629,727 1,843,162 2,436,483 1,154,871 *1,748,192 
*Deficit. 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Road and Equipment ...0.0.0....o oll cceceee cece eceececeeeeeeeneneee $ 81,375,592 $ 82,906,672 
No 001 00 t= al) 9 0 1 6 he gmeeen en Om RA Re eee ee ene cote oe ee ete eer Tee 32,482 3,654 
Deposits in Lieu of Mortgaged Property Sold.............. 5,775 13,946 
Miscellaneous Physical Property .0.00..........ccccccececeeeceees os 73,404 73,407 
ENVES (WIENS? 55 Sect ese eciererceer ches et orate Gee aaah 9,521,393 7,970,466 
Cash and Deposits 2.0.0.0... lece ec cecececeeeceeee cece eeceeeee ee eacelipiesnass 607,404 780,213 
Loans and Notes Receivable .2.000.....0.....cccc cc ccetceecceee eee ee eee ee 5,631 8,232 
Miscellaneous Accounts Receivable .............0002 538,444 492,956 
Other Working Assets 000...0..000.0..000.ccec coe ccceecc ee cee eeee cece e eee 1,477,900 2,213,921 
Deferred. Assets: icone seein S cckica hole aed waebesase 64,714 45,108 
Discount on Securities and Expenses...........000..00.. ccc. 9,562,929 9,480,448 
Unadjusted Debits 220... eee cece cece cee cence 89,417 172,882 
Corporate Deficit 20.0.0... eee ceeeeecceeseceeeseeeaeee 6,170,543 7,946,421 

TT OUAl ASSO U8 excep Siconceserte nate dia weteiee as: $109,525,628 $112,108,326 

Liabilities. . 
Capital SlOCK ‘siete ites eect ee eh os eer $ 34,000,000 $ 34,000,000 
Punded DebO cy220. ieee oe ae BA ead es 67,717,963 67,463,038 
Miscellaneous Accounts Payable 220000... eeece ec eeeeeeeeee 859,852 491,316 
Current Liabilities 2.0... cc cc ccseeneneeccensnseeeenereees 1,132,368 3,543,954 
Deferred Liabilities 2.220... eee cece ensnee ence ees 49,688 31,433 
Unadjusted: Credits: :.s.cecieicencnce etic 5,373,573 6,120,337 
RGSOPrV GB: e.c2cs0c5- cite dehceecee ces ee eee 392,184 458,248 

Total Liabilities 0.0.00. e cee eeeees $109,525,628 $112,108,326 
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BONDS. 
As of Dec. 31, 1918. 


Los Angeles & Pasadena Electric Railway ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Guaranteed principal and interest by endorsement Los Angeles Railway 
Company. 

Dated Jan. 1, 1898. Callable at 105 after Jan. 1, 1908. Due Jan. 1, 1928. 

Interest Jan.-July 1, Chase National Bank, New York, or Illinois Trust & 
Savings Bank, Chicago. 

Sinking Fund, commencing Dec. 1, 1908, $10,500 annually, out of net earnings. 

Trustee, Illinois Trust & Savings Bank, Chicago. 


Ori 2-10.07 0 BD 1 5 -<aapeenne nee ener ne Pe nen mT ce See gen EPROP ee ere Smee $ 950,000 
PTE UZ OO 9 gees sceecectesesehe sanccccvacwes chee caussdech uc duecteubes sexteca te taseceesssncnetidaeaes $1,000,000 


Pasadena & Mt. Lowe Railway ist Mortgage 4%. 
Income Tax Not Paid by Company. 

Guaranteed by Los. Angeles Ry. and Los Angeles & Pasadena Electric Ry. 

Dated Aug. 15, 1900. Callable after 1910, at 104. Due June 1, 1930. 

Interest June-Dec. 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing 1910, annually out of net earnings, $5,000 for 5 
years; $7,500 for 5 years: $10,000 for 5 years; $12,500 for 5 years; total, $175,000. 

Trustee, Union Trust Co., San Francisco. 


COU STAI  e > cecch cEE cca es ee Seana ceden esetase A a a atan ects ise ace $480,000 
Tri “DC AStUEy: asx cc hse icc a dite Sera ia tema we Lat a ese tes 20,000 
PACH OFIZGG. sescescrcdeleek one a hc i cc sien eacceeserteenec soceean cece saseesieedustedants $500,000 


Pacific Electric Railway 1st Mortgage 5%. (of 1902.) 
Income Tax Not Paid by Company. 


Dated Mar. 12, 1902. Not callable. Due Jan. 1, 1942. 

Interest Jan.-July 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing Jan. 1, 1907, $5,000 annually for 5 years; 
$10,000, 5 years; $15,000, 5 years; $20,000, 5 years; $25,000, 5 years; $30,000 
6 years; $35,000 thereafter; total, $700,000. 

Sinking Fund, not payable to Trustee. 


Trustee, Union Trust Co., San Francisco. 
Outstanging <.ciceces dete Nahi ieee ade eee eee $ 8,374,000 


PUL OFZ GU 52 lips stee oes clcacechc pict cases occ wane asso ant Seabaneeaspevdsneecanta Seesaw teoies $10,000,000 


Redlands Central Railway Company 1st Mortgage Gold 5%. 
Income Tax Not Paid by Company. 


Dated July 1, 1907. Not callable. Due July 1, 1937. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing July 1, 1912-1916, $1,000 annually; 1917-21, 
$2,000 annually; 1922-26, $3,000 annually; 1927-31, $4,000 annually; 1932-36, 
$5,000 annually. 

Trustee, Los Angeles Trust & Savings Bank, J.os Angeles. 


CUTS Pa sci a seca des asian ort hsp enttawiaan gta leeds to aah ences Seen t tt tcste ae cum ma el aees $ 46,000 
Alive in Sinking Fund of L. A. P. R. R. Co. of Cal. Ist & Ref... 0... 39,000 
FUPULMOVIZOGS, syeccsistetscceleeccctzes ess etessees coe cetavnaceswited eietatts es teacee ica aes. $500,000 


Los Angeles Pacific Rallroad 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated June 10, 1898. Due June 10, 1928. 

Callable on any interest date after 1908 at 105. 

Interest June-NDec. 10, Citizens Trust & Savings Bank, Los Angeles; Illinois 
Trust & Savings Bank, Chicago, or Chase National Bank, New York. 

Sinking Fund $10,500 annually, 1908-1926, out of ret earnings. 
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Trustee, Citizers Trust & Savings Bank, Los Angeles. 

Bonds of this issue were made exchangeable for First Consolidated 5’s on 
account of irregularity of issue. 
US UA es cuss aso esse st hee eats ates an io chaise Ne et Neha een $ 10,000 


PUN OPI Cece rid rs Seat ec sn tes et ee eta $1,000,000 


The Los Angeles-Pacific Railroad 1st Consolidated Mortgage 5°. 
Income Tax Not Paid by Company. 


Dated Apr. 1, 1901. Not callable. Due Apr. 1, 1931. 

Interest Apr.-Oct. 1, Crocker National Bank, San Francisco. 

Sinking Fund, not less than $10,500 annually, Apr. 1911-1929, inclusive, 
payable out of net earnings only. 


Trustee, Citizens Trust & Savings Bank, Los Angeles. 


OUUS C10 os csct on cc esac te a cess a tence snes ua acetate ea deen, eon alate Nate a $1,465,000 
FUIUNO FIZ 60: ceo esi ered ce a a a oe eet oe $1,500,000 


Los Angeles, Hermosa Beach & Redondo Railway 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated May 1, 1902. Not callable. Due May 1, 1942. 

Interest May-Nov. 1, Crocker National Bank, San Francisco. 

Sinking Fund, not less than $10,500 annually, May 1913-1942, inclusive, pay- 
able out of net earnings only. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


2" 51: 1010 bs | dae ee ae NED a Bvre SEE ae Sen Pe $ 74,000 
Retired by L. A.-Pacific R. R. Co. lst & Refunding 5%..........cc ee eeeeeeeee 426,000 
PIU OFI ZOO secretes rancseseteeecacss al eeeeeedte Sua codaay Se oseneued sus veaweeisbeecaeleeena ce $500,000 


Los Angeles-Pacific Railroad of California 1st and Refunding Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1903. Not callable. Due Sept. 1, 1943. 

Interest Mar.-Sept. 1, United States Mortgage & Trust Co., New York, or 
Los Angeles Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing 1908, $50,000 annually for 5 years; $60,000 5 
years; $70,000 5 years; 80,000 5 years; $90,000 5 years, $100,000 b years; $150,- 
000 thereafter; total $3,000,000. 

Trustees, Los Angeles Trust & Savings Bank, lcs Angeles, and “J. S. Mort- 
gage & Trust Co., New York. 

CUES URI sen ches isa ces seta vaca wag statins eae $3,104,000 


PCO FEF ne assassins a vas aaa eon te Sa teeta atactean te ect e sean $5,000,000 


The Los Angeles-Pacific Company General Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Mar. 12, 1906. Not callable. Due Jan. 2, 1946. 

Interest Jan.-July 2, Union Trust Co., San Francisco; Farmers & Mer. 
chants National Bank, Los Angeles, or Chase National Bank, New York. 

Sinking Fund, commencing 1911, $10,000 annually for 5 vears; $15,000 fh 
years; $40,000 5 years; $75,000 5 years; $80,000 14 years; $30,000 2 years: 
total $2,000,000. 

Trustee, Union Trust Co., San Francisco. 


COUTTS ET es a are a hatin hel aad avapro ies a teas $ 1.096,000 
Amount in Sinking Fund of L. A. E. R. R. Co. of Cal. lst Ref... $50,000 
PCT OREO. eerie estes tne eesti ta tals Mop eeeeeaeea ace aadesct ee $12,500,000 
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Los Angeles-Pacific Company ist Refunding Mortgage 4%. 
2% Income Tax Paid by Company. 

All bonds outstanding are guaranteed principal and interest, by Southern 
Pacific Co. 

Dated Jan. 3, 1910. Callable on Jan. 1, 1915, or any interest date there- 
after, at 105. Due Jan. 1, 1950. 

Iuterest Jan.-July 1, Company’s office or agency in New York. ; 

Sinking Fund commencing 1910, $5,000 per annum, payable out of net Income 
only. 

Trustee, Union Trust Co., San Francisco. 


QUES ETI coco ch adda cect can: Sescutee ats secabaae et eune atiecuaetuncentndeveaseackcbesnenee: $ 8,298,000 
Retired by Sinking Pundoune...c cece ecc  eccecesce cncces cosscccccsceccssesecsseccececcoeccrses 25,000 
Reserved for Prior Li€nS 20.0.0... cic ecccccccencccecccscccccceececccecccecccececsececesscnsceceace 6,175,000 
Reserved for New Construction, e€t@. oo... eect ccecee cece tenececcecseccssccceeees 5,502,000 

AUTH OVIZOO hice crc tes csv pectn st nocte cect win aaceteeeececdee om ticle ace $20,000,000 


The California Pacific Railway ist Mortgage 5%. 
Income Tax Not ‘Paid by Company. 


Guaranteed by Los Angeles Traction Co. 
Dated July 1, 1901. Not callable. Due July 1, 1941. 


Interest Jan.-July 1, Ry. Company’s office, New York, or Chase National 
Bank, New York. 


No Sinking Fund. 
Trustee, Title Insurance & Trust Co., Los Angeles. 
Issue is limited to $20,000 per mile of track. 
OUTBEANGING: ~ cicero Weise ca led ceresnse.Weviese naaiaas Aaesladi nach tinuetes nueoaee $480,090 


Los Angeles & Redondo Ry. ist Mortgage 5%. 
income Tax Not Paid by Company. 


Dated Jan. 15, 1902. Due Jan. 15, 1932. 
Interest Jan.-July 15, Union Trust Co., San Francisco. 


Sinking Fund, commencing Jan. 15, 1907, $10,000 annually out of net 
earnings. 


Trustee, Union Trust Co., San Francisco. 


OUVSUAN GINS: <x lecescedenscgeiects ation teriren tte eerie ee dh cab eae ON UR ere $410,000 
Amount in Sinking Fund of L. A. E. R. R. of Cal., Ist & Ref........00000000000000... 20,000 
ANICHOTU ZO: 21555 a tea ech cts aac edd chee ek ee ead Dperici $500.000 


The Riverside & Arlington Railway Company ist Morcgage Gold 4%. 
Income Tax Not Paid by Company. 


Dated Sept. 5, 1899. Not callable. Due Aug. 14, 1919. 

Interest Feb.-Aug. 14, Union Trust Co., San Francisco. 

Sinking Fund, commencing Sept. 5, 1900-1904, entire net income and net 
return from sale of property; 1905-19, entire net return from sale of property 
and 75% of net income of Company. 

Trustee, Union Trust Co., San Francisco. 

Authorized and Outstand@ing caccececcscccccccscccccccssotetscevsccessescccccceedeededetecsscecensewsdesdes $200,000 


Redlands Street Railway Company 1st Mortgage 6% Gold. 
Income Tax Not Paid by Company. 

Dated Aug. 1, 1899. Callable after 1904 at par and accrued interest. Due 
Aug. 1, 1919. 

Interest Feb.-Aug. 1, First National Bank, Redlands. 

No Sinking Fund. 

Trustee, Title Insurance & Trust Co., Los Angeles. 
Authorized and Outstanding oii... cccccscccccccccsecssessssssccsevers scocceccecsecscecsecsecers $50,000 
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Rediands Street Rallway Company ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1901. Not callable. Due Sept. 1, 1931. 
Interest Mar.-Sept. 1, First National Bank, Redlands. 
No Sinking Fund. 
Trustee, Title Insurance & Trust Co., Los Angeles. 
OULSCQ iD sei sccepeseeash oe ees eceduce eared teiact ees toss acnniaratas cae ed ee de tele eet 8 $ 27,000 


Authorized ..-$150,000 


SOOO CO O08 060 CO 800 0 OF OO 8 SOESD OSES ESOOS FOES COS CEES SEES EOE EHEE ST COOCEHOE SOOO DEEMED BERSC ETERS: seneene 


San Bernardino Valley Traction Company ist Mortgage Gold 5%. 
Income Tax Not Paid by Company. 


Dated Oct. 1, 1901. Callable after Oct. 1, 1906, av 105. Due Oct. 1, 1931 


Interest Apr.-Oct. 1, First National Bank, Redlands, or First National Bank, 
Los Angeles. 


No Sinking Fund. 
Trustee, Title Insurance & Trust Co., Los Angeles. 
LO STG aie: 8516 | ho {anon ROME ee ontario e me mee oe Pen tee cence east et tamales ae Meni $ 44,000 
NPE OFIZ OO. ace ct esis gh cerns ated ieee ee ak, « sseescsscsasscseceeceeee $200,000 


The San Bernardino Valley Traction Company ist & Refunding Mortgage 
Gold 5%. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1903. Callable after Sept. 1, 1908, at 105. Due Sept. 1, 1933. 

Interest Mar.-Sept. 1, Los Angeles Trust & Savings Bank, Los Angeles. 

Sinking Fund, bonds shall be paid off at 105, 1913-1915, each year 12 bonds; 
1916, 13 bonds; 1917, 14 bonds; 1918-1927, 25 bonds annually; 1928-1930, 37 
bonds annually; 1931-1932, 38 bonds annually. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUUSURTG ING oe ee heaton elect te Sich Sey pa sae tate ae tht ectn nates cede. as $ 750,000 
Alive in L. A. Pacific R. R. Co. of Cahioic.cccccccccccc cc ccccceccccccccecccecceceecceseees 20,000 
Retired (through Sinking Fungd)..2000....0... collec cecececeeee ccnseecerecsceceescceeeees 63,000 
MW ISSUCGS «i te lh or seit cose ened Sal ae Ne class Men ani csp te oct g hte ol ace coarse ites 167,000 

AU OFZ OC cs a ae aie lee ee $1,000,000 


Ontario & San Antonio Heights R. R. 1st Mortgage 6%. 
Income Tax Not Paid by Company. 

Dated Feb. 1, 1910. Callable after 1913 at 101 and interest. Due Feb. 1, 
1935. 

Interest Feb.-Aug. 1, Southern Trust Co., Los Angeles. 

Sinking Fund, commencing Feb. 1, 1914, 1% of outstanding bonds for 5 
years, then 2% of outstanding bonds. 

Trustee, Southern Trust Co., Los Angeles. 
CUTS CATT tc seis steer cect ees scae ene elas Vs enn cea nae. $ 223,000 


AUthOTized ............ccccccecccesecececcceecceccccecccnsccecoccncccesecesccececeseseseseceeeereceeees.- $1,000,000 


*Pacific Electric Railway Refunding Mortgage 5%. (of Sept. 1, 1911.) 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1911. Bonds other than Series “A” callable Sept. 1, 1916, or 


thereafter at a price to be fixed by Directors; Series ‘‘A’’ bonds callable Sept. 
1, 1916, or thereafter at 110 and interest. Due Sept. 1, 1961. 


Interest 5% Mar.-Sept. 1, office or agency of Company, New York. 

Sinking Fund, $10,000 In 1912 and annually thereafter, out of net earnings. 

Trustee, United States Mortgage and Trust Co., New York. 
OUtetancgine 2c. cescstwscd yn eoeeie. ea att ecu ts beset cpecatees etter ee veeee eeceseen a eetiad ueete $ 31,950,000 


AUtHOYLIZ00 > oececans edict i oe ese eee $100,000,009 


*Interest rate and price at which bonds shall be called to be fixed by Direc 
tors on each issue as authorized interest not to exceed 5% per annum. 


Google 


210 WALKER'S MANUAL 


PACIFIC GAS AND ELECTRIC COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 10, 1905. Now owns in absolute 
fee all of the properties formerly belonging to the San Francisco Gas & 
Electric Co., California Gas & Electric Corp., California Central Gas & Electric 
Co., Fresno Gas & Electric Light Co., Vallejo Gas Co., Suburban Light & 
Power Co., Mutual Electric Light Co., Metropolitan Light & Power Co., South 
San Francisco Light & Power Co., Los Gatos Ice, Gas & Electric Co., Livermore 
Water & Power Co., United Water & Power Co., Contra Costa Electric Light & 
Power Co., Live Oak and Encinal Light & Power Co., Sebastopol Light, Water 
& Power Co., Folsom Light & Power Co., and distributing electric systems for- 
merly owned by E. D. N. Lehe, Leonard Prior, D. C. Gillen, Redwood Mfrs. Co. 
and West Sacramento Electric Co. 

For map of property, see insert. 

The Company is engaged in the manufacture and sale of gas and elec- 
tricity for lighting, heating and power purposes, in street railway operation 
and the sale of water for power, irrigation and domestic purposes. These 
operations extend into 32 counties of Central California, embracing an area of 
approximately 37,775 sq. miles, containing about 55% of the population of the 
entire State. It serves in this territory 178 cities and towns, including 8 of the 
11 largest cities of the State. 

Gas sold in 1918 was 9,255,960,600 cu. ft., served through 2,903.36 miles of 
main and 263,893 meters. Electric generating stations have a combined capacity 
of 263,539 H. P., of which 163,003 H. P. is generated by water-power. 

The Physical characteristics of the several! plants, as of Dec. 31, 1918, both 
gas and electric, may be summarized as follows: 


Hydro-electric Plants. 


Plant. K. W. Installed. H.P. Equivalent. 

| Gea ¢ (= aaa: Wb |b |e Oe A one 13,000 17,427 
Zo CONtORVINNG evista ace ele eaclees 6,400 8,575 
De- POC LTS «coor hans oa cueesege ncn aeons Behe eae Sood we ad 20,000 26,810 
Be MOOI EANE: eels fete k ie tina hone ocular Slate 14,200 19,035 
Sr MOUSOUY, 2 cetztese cove cases ee ete Moet aereiiades coat 3,750 5.028 
Ge ANA welts ore Medes acvei ats RaecleAtes Niortai eeeahras 2.000 2.682 
7. Deer Creek ............ the hay Be hate a tetrad oe El ety Ae 5,900 7.372 
Sic: SOP 56 asenet de oe ete ee acca tote cencamte OAM) 33,513 
9. Halsey ....... ats Tos Liles aaeke Peet encl oth tte at Pettae aaa: 12.500 16.756 

10. Wise oo. - bi baie Ata occ iAe On ate Ne ae tunt pclae dG a 12,500 16,756 

Dedes, MCT © TN oe ee it 2 ces slg ae ete See dal Guten 1,000 1,340 
Pe. SMG Sade gsi eh cele ote oer ed eee ald 2,000 2.681 
TGs emis 07: 9660 0 ¢ | ce mene or oe rr ie ir nC PPro Ce E A 3,790 5,027 

PP OCR si sae ease Ate eal ie ono: oueae nee 121,600 163,003 
Steam: Plants. 

Plant. K. W. Installed. H.P. Equivalent. 
l. Station A, San Francisco 20..0..0000.00ccccceccccee cee ceeee ee 49,000 65,684 
2. Staion “CeO Tan «ccs cyt cce cys sacesiescoeee eee ee besend 21,000 28,150 
Be. OPA DION UO: does Jae so nestle ict cae tar sh Oedadedectas semua oie: 5.000 6,702 

"POUR COA. occ ert ieee cree eh ae ee ee a ota 75,000 100,526 
Total Hydro-eleectric ......0000000oocccoeec cece eccceccecceeceeeeees 121,600 163,003 
Total on System 020.0.00.0 ooo cee iec cece cece eee eeceeeeeees 196,600 263,539 


PACIFIC GAS & ELECTRIC COMPANY 
Bonds and Stocks—Bought—Sold—Quoted 


aio montcomerRY st. SUTRO & CO. SAN FRANCISCO 


Established 1858 
Members The San Francisco Stock and Bond Exchange 
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STATEMENT. 
For year ended Dec. 31, 1918, and as of Dec. 31, 1918: 


Water Storage. 


For Power and Irrigation 2.2.0... lle ceceeececeeceececececcascccececeseee 6,370,136,830 cu. ft. 
a capacity sufficient to supply the city of San Francisco for more than three 
years. 


Substations on Transmission Lines. 


Number, 156, Capacity in Transformers. ..............0.....000ccccccceesecceeeceececeeeeee 321,020 K. W. 
Trunk Power Lines. 

Operating at 110,000, 60,000, 24,000 and 17,000 volts... i. 1,743.33 miles 
Distributing System. 

Overhead, in all territories, operating under 17,000 volts..........00000..... 4,592.5 miles 

Underground distribution ...0.200....000...cccccle lc lecccccecceeececcceeceeceecesececceeereseees 113.3 miles 
Consumers of Record, Dec. 31. 

| SHUT) ot) | cogent SO Oona mT AR OPPOSITE ON ROA AE ae ee TOE te RO et ee roe eR ce eee re 209,412 

0: 1 Hae Ee ee te Pe eae eet CUE Pee PP ESEEOCL CCST erAT eR SA OTER OES A ES CRS Te AT et Pe Te 254,432 

WY LG ax tera Ne ees eect foe eae as hese seal oda Gel te dae ut AAS Loewe be eet tye ese 12,705 

URN, ene rte sn ated tos conten ens eel a ete A ce ues ct tad se ea ah a ele, odie) ce ei 463 

9 RCo.) : 2 [Rn es eA Awe URED eee irae DA ATOR Toe TAD Sere eT OTSA) 2 one «0 SOUS mR OT ARETE ORT A TAREE? 477,012 

Output of Power Plants. 

TVY GTO -C1CCUIG cis cczee tse sceses sate eee ee ee ctr 517,201,785 K. W. Hrs. 

OLGA UY etecsh scorers eaten aoe cites pt terea ten ae Suan coke 236,268,840 K. W. Hrs. 

Purchased: POWED  2.ccocce ccc ces cia coinsdcceeechsetvesenccsabendeectantacaceneteas Vebvs ced 168,566,979 K. W. Hrs. 

OU is eeaset ce raw dtte ae Sede ce len eae nen asectet aides nce ad 922,037,604 K. W. Hrs. 

Gas Plants. 

Capacity in Daily Output (20-hour basis).......0000000000 0. 72,744,000 cu. ft. 

OU Ce FOES: cect ac Oe raat A soe oie ra et Ih ae ta 10,725,065,700 cu. ft. 

Mains laid, miles .......... eee As Gia state ete ee ese pest rcscas 2,903.36 
Water Plants. 

Pumped from Wells for domestic purposes ......................20.:0.:22020-2-- 2,001,005,118 gals. 

Miles main laid for domestic US@.20...... eee ccc cece ce ccc eetetnneeeeeees 177.77 


Street Railway System—Sacramento. 


Number of miles single track 200..............cccccceccccecccccccecee cece eeeececceeeneeseeaseenenes 43.94 
Number of cars operated daily (average)...............00000..... Sie Sot eeee ieee ae aee 54 
PASSENGErS CALVIE 0.0... cece cece cee eee cence cee eeceees cceceeneecceseeccecccceseccsaceeeseeceeeees 11,331,864 
Passengers. per ‘Car Mile -2.2c:nee eee eed eee 3.69 
Barniniegs per Car’ mile: 221s ee ee ee eee : 
CEES es 20) ot: 9-4 = Same MR Bs ete ee ee neve eC ot se it eres pire ere entre Cure Serie Tee 3,067,599 


Officers—F. G. Drum, Pres.; John A. Britton, lst Vice-Pres. & Gen. Mer.; 
A. F. Hockenbeamer, 2nd Vice-Pres. & Treas.; D. H. Foote, Sec. & Asst. Treas.; 
Jos. C. Love, Asst. Treas.; Chas. L. Barrett, Asst. Sec. 


Executive Committee—F. G. Drum, Chairman, Frank B. Anderson, John A. 
Britton, A. F. Hockenbeamer, C. O. G. Miller. 

Directors—Frank B. Anderson, Henry E. Bothin, John A. Britton, William 
H. Crocker, F. G. Drum, John S. Drum, F. T. Elsey, D. H. Foote, W. G. Henshaw, 
A. F. Hockenbeamer, John A. McCandless, John D. McKee, C. O. G. Miller, Nion 
R. Tucker, George K. Weeks. 


Head office, 445 Sutter St. 
Annual meeting 2nd Tues, in Apr. 


Capital. Authorized. Outstanding. 
Ist Preferred 6% Cumulative, $100.00... $ 59,000,000 $24,881,305 
Original Preferred 6°% Cumulative, $100...0.0....0.... 10,000,000 75,800 
COMIC SOO iis teceshsl hones ede soaeatea cane ctwaeawiaceoceesecteiecaccsees 100,000,000 34,004,058 
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Dividends—First and Original Preferred, 6% per annum; quarterly by 
check on Feb. 15, May 15, Aug. 15, Nov. 15, to stockholders of record on the 
last day of Jan., Apr., July and Oct. 


Common, quarterly 5% per annum from Mar. 31, 1916, to Sept. 30, 1917. 
Discontinued Dec. 31, 1917. 


Common stock dividend of 50% awarded Nov., 1911; 5% per annum from 
April, 1912, to April, 1913; discontinued July, 1913; 6% dividend paid in Com- 
mon stock to holders of record June 30, 1915. 


Preferred Stock—At a meeting of the stockholders of the Company held 
June 29, 1914, the Articles of Incorporation were amended, re-classifying the 
authorized share capital by reducing the authorized issue of Common stock 
from $150,000,000 to $100,000,000 and creating an authorized issue of First 
Preferred 6% Cumulative stock to the amount of $50,000,000. The directors 
thereupon, with the approval of the Railroad Commission of California, offered 
for sale to stockholders of record 125,000 shares of the new Preferred stock at 
$82.50 per share. This offer was subsequently extended to include the employes 
and consumers of the Company. On Aug. 15, 1914, the plan was declared 
operative, approximately $9,000,000 par value stock having been subscribed. 
On Dec. 31, 1918, $24,927,805 (includes amount issued for exchange of old Pre- 
ferred) par value stock had been subscribed for, of which $24,881,305 par value 
had been fully paid. The amendment authorized the exchange after July 1, 
1916, of the original Preferred stock for the new First Preferred stock at the 
rate of 1.025 shares of new stock for each share of the old. 


Terms and Conditions Upon Which First Preferred Stock May Be Pur. 
chased from the Company. The purchase price of $90 per share, shall, at the 
option of the purchaser, be either payable in full when making subscription or 
in six installments as follows, namely: First installment of $15 per share due 
and payable with subscription; second installment of $15 per share due and pay- 
able on the first one of the following dates, viz., Jan. 1, Apr. 1, July 1 or Oct. 1, 
which shall occur not less than one calendar month after the date of the: pay- 
ment of the first installment; third, fourth, fifth and sixth installments of $15 
per share each, due and payable at quarter-annual periods from and after the 
date of maturity of the second installment; one or more of the unmatured in- 
stallments may be paid at any time. 


STATEMENT OF BONDED DEBT AS OF DEC. 31, 1918. 


Outstanding 

in Hands 

Due. of Public. 

Pacific Gas & Electric Co. Gen. & Ref. Mtge. 5%.....00o... 1- 1-42 $36,542,000 
Cal. Gas. & Elec. Corp. Unif. & Ref. Mtge. 5%.....00000.00002.... li- 1-37 19,130,000 
Cal. Gas & Elec. Corp. G. M. & Coll. Trust 5%... 3- 1-33 4,407,000 
Bay Counties Power Co. 18t 5% .....iocccec cee cece ccc eee cee cneeseuseeeens 9- 1-30 1,076,000 
Bay Counties Power Co. 2nd 606............ccccccccccceececceecececeeeeecceeeees 4- 1-31 533,000 
Nevada Co. Elec. Power C0. 66 ........ccccccceccccccnecccescctsecseceeceeeceeees 10- 1-28 166,000 
Yuba Blec. Power CO. 656 ...02.2..2....cccccecccecceccccecccececcececececeeeceececnscee 6- 1-29 179,000 
Valley Counties Power Co. 18t DG 6....cecc cece ceccee eeee cc eeceseceeecceene 5- 1-30 1,806,000 
Cal. Cent. Gas. & Elec. Co. 50 ..coiciccccecceeccccccecnecececceceececesceeesecees 8- 1-31 659,000 
Sacramento Elec. Gas & Ry. CO. 5 [......c..cccccecec cece ccc eeeeeeeeteeeeees 11- 1-27 2,047,000 
Central Elec. Ry. Co. 6%........... Ginteaide .. serially, 1912-1922 86,500 
Standard Elec. Co. of Calif. 54. felis Ld het Seater hen tana As Hie Te 9- 1-39 2,112,300 
Blue Lakes Water Co. Cons. Mtge. 60.0... lec ccec cece cence ee enee 3-15-38 713,000 
United Gas & Ble. Co. B06. ccceecccece sec ccesccceesneeeeccesccenescceees T- 1-32 1,430,000 
South Yuba Water Co. Cons. Mtge. 6% .........00. cee e cece cece eee eeeeeee 7- 1-23 1,455,000 
Suburban Light & Power Co. 666.0... ccc ceceee esses eeecneeccnneeseee 8- 1-38 222,000 
San Francisco Gas & Elec. Co. 449 (@-...e icici eec eee ee tenes 11- 1-33 6,839,000 
Pacific Gas IMp. CO. 4%. elec ceeccce eee ceesnsecnssecsesceneceerececners 9- 1-30 499,000 
Edison Light and Power Co. 66 6.......1...cc2ccccsccceescceenceeerceenecneeeees 11- 3-21 623,000 
Mutual Electric Light Co. 5000.02... cele cccccccceeccesec cence seccecceeeeeeees 6- 1-34 178,000 
Metropolitan Gas Corp. 004 ooo ccccccccc cece cece cee ene coeeeeeeeeeeseueeenees 12- 1-41 1,148,500 
Livermore Water & Power CO. 69% 6 .............ccccccecceeecccee cece eeceereeceee 9- 1-22 20,500 
Oroville Light & POWer CO. 676 ......cccccccccccccecceeceeecececeeceneserseceeees 2- 1-27 3,500 


Total Bonds Outstanding in Hands of Public.......... 
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In Sinking 
Total Funded Debt. Funds. Outstanding. ¢ ‘Total. 
Pacific Gas & Electric Co....20.........0202002022222-$.ececc cece $36,542,000 $36,542,000 
Cal. Gas & Electric Corp... 4,913,200 36,045,800 40,959,000 
S. F. Gas & Electric Co.......... Bae cest Cease gn cees eee 210,500 9,287,500 9,498,000 
$ 5,123,700 $81,875,300 $86,999,000 


In addition to the above $5,123,700, the Sinking Funds contain $76,000 U. S. 
Liberty Loan Bonds and uninvested cash $10,338 and $6,369,490 redeemed and 
cancelled bonds, making total accretions in Sinking Funds $11,579,528. 


CONDENSED GENERAL BALANCE SHEET, DEC. 31. 


Assets. 1917. 
Capital Assets. 
Plant and Properties 20.0... 000.00... coco cece ccceeceeececcceeeeeeees $137,253,031 
Special Construction Funds.....0.0000.0.000...cccceecccceeeeeeeee *3,541,884 
Cash and Alive Bonds in Hands of Trustees of 
Sinking Funds 00000000... ccc cecccecececceccecececeeceeeees 4,527.548 
Investment in System Corporations........................ 34,573,450 
Other Investments 20.0000... cece cc eccececeeceeeveneeee 852,660 
Unamortized Discount and Exp.— 1st Pref. Stock  2,708.748 
Unamortized Discount—Common Stock ................ 1,308,322 
$177,681,875 
Current Assets: 
Free Treasury Securities .000...0...0000 cece eeeee eens $ 149.500 
Material and Supplies .200.....0.0...00000 cece eee eee cee ce eee 2,994,097 
Notes and Accounts Receivable.................00..00000...... 2,170,637 
Ne ise or a cst ses aoa ees igi ok aes: 1,768,092 
Treasury Bonds—Hypothecated ........0..0.00.0000.02.. 875.000 
First Preferred Stock Subscription..............0000000..... 14,266 
Other Current Assets 20.00.0000... Oe eine 178,085 
Due from Capital Deposits 0.0.0.0... 3,631,484 


a 


$ 10,881,161 


Deferred and Contingent Assets: 


Bonds Deposited with Trustee—Redeemed but 


Not Cancelled 00.0.0... cece cece cee te ec ceeee eee eee $ 17,828 592 
Deferred Charges: 
Unamortized Debt, Discount and Expense...........$ 4.442.807 
Prepaid Taxes ooo... cicccccccccccccc ce ceecccccceceeccseeteeceeee 14,763 
Sinking Funds Accrued—not yet due........0.00000.002.. 312,565 


Unadjusted Items 


ee ee eee ee a | 


$ 4,817,816 


TOtal ASSEUS a nictiie sh cdeccncss ta eaungtagh dente hip eccatageenves $211,209,444 


* Deficit. 
Liabilities. 1917. 
Capital Liabilities: 
Common Stock Issued-—In Hands of Public.......... ¥ 34,004.058 
Owned by Subsidiary Companies .................... 31,696,867 
Preferred Stock Issued—In Hands of Public........ 24,798,292 


2,666,844 
79,403,S00 
4,456,700 


Due Subsidiary Companies—-See contra ........ 
Bonds Outstanding—In Hands of Public............. 
Bonds Held Alive in Sinking Funds........................ 


Bonds Held in Treasury o.......c..cc.c cc cecece eee cece cece ee eee ee 1,024,500 
Bonds Called but Not Redeemed ... .. ....................-- 5 910 
First Preferred Stock Subscriptions... niibebeeubincniase 44 500) 

$178,106,271 


Google 


1918. 


$138,786.177 
*1,330,081 


5,279,352 
34,866,575 
982,820 
2,738,928 
1,293,322 


$182,617,093 


$ 275,000 
2,178,889 
2.552,605 
5,003,881 

875,000 
27,314 
265,162 
1,381,975 


$ 12 559,826 
$ 17,828,592 


$ 4,782,539 
5,092 

283,412 
71,611 

$ 5,142,654 


$218,148,165 


1918. 


$ 34,004,058 
31,696,867 
24,957,105 

2,666,843 
81,875,300 
5,123.700 
1,150,000 
3.410 
46,500 


$181,523,783 


CORPORATIONS 


1917. 
354,933 


Current Liabilities: 
Consumers’ Deposits 20........00...ccccececo ceeeecceceeecececceeceeeeees $ 
Current Obligations for Material and Supplies, 
PAY FROVIS CCC ies oo a Sagas oe es ce 1,596,818 


Deferred Liabilities: 
Charges Accrued but not yet Due: 
Bond Interest _22..00.0...0..cccccc cece ccc ccc ceccc ccc ceceecceeseeeees $ 1,359,168 


Sinking Fund Accruing .200.0.000000.c eee eee eee 312,566 
Taxes ACCruing oo... elec cccceseecccecccecceececeseeee 215,138 
Other Deferred Liabilities _....00000.000000 cee 5,648 


$ 1,892,520 


—— —— = 


Contingent Liabilities: 
Bonds Depogited with Trustee—Redeemed but 
Not Cancelled 
Unadjusted Items 


$ 17,828,592 
13,386 


$ 17,841,978 


1918. 
$ 432,853 


1,281,622 


$ 1,714,475 


$ 1,442,748 
283,412 
682,794 

6,143 


$ 2,415,097 


$17,828,592 
7,237 


$ 17,835,829 


$ 14,658,981 


Surplus and Reserve8 ..0000....000...cececcceee cece eeceeee crete ceceeeeeeees $ 11,416,924 
Total Liabilities 2.0.00... sasee anes eh eatatttand $211,209,444 $218,148,165 
BONDS. 


As of Dec. 31, 1918. 


Pacific Gas & Electric Company General & Refunding Mtge. Gold (5%.) 
2% Income Tax Paid by Comrany. 


Secured by Mortgage Lien on all property and franchises of Company, 
and all future extensions and acquisitions, subject only to lien of underlying 
divisional bonds. Are also a lien on properties of San Francisco Gas & 
Electric Co., Metropolitan Gas Corp., and Mfutual Electric Light Co., now owned 
by Pacific G. & E. Co., subject to underlying issues aggregating $9,498,000. 

Dated Dec. 1, 1911. Entire issue callable Jan. 1, 1937, or any interest date 
thereafter at par and accrued interest. Prior thereto on any Interest date at 
105% and interest by lot for sinking fund or in blocks of not less than $500,000. 
Due Jan. 1, 1942. 

Interest Jan.-July 1. Office or Agency of Company in New York or San 
Francisco. 

Sinking Fund, 1% per annum of the face amount of all underlying bonds 
and bonds of this issue. This fund to be applied first, to meet provisions of 
underlying sinking funds. and balance to this issue. Should retire $38.000,000, 
including underlying issues, at maturity. 

Trustees, Bankers Trust Co., New York, and O. Ellinghouse, San Francisco. 


OUTStANdINS 2.202 oe bt aes oe oats in il ce oe a oe ie edt, 2nd $ 36.542,000 
Reserved to Retire Underlying Bonds..............00.00000000 eee ceeeceeeeeeeee 45,329,800 
Reserved for Future Additions, Betterments and Extensions.............. 66,333.200 
Cancelled by Sinking Fund Operations.................0...... shee ok antes Ree Te Sera 815.000 

875,000 


Deposited accCOunt rat€ CASES ..2... elec cece eee cece ences eceeeescesceeceecceeeceececeeuacees 


D> PO ASUT Yc. ssuitercecees eorechace eae eh ease et te eae sRi inane teal thet cet Moe nt hates 125,000 


Authorized $150,000,000 
All underlying mortgages closed. 
Under resolutions passed by the Board of Directors of the Pacific Gas 
& Electric Co. on Dec. 30, 1911, and Jan. 26, 1912. and lodged with the Bankers 
Trust Co., New York, Trustee under the Pacific Gas & Electric General & 
Refunding 5% Mortgage the mortgages securing the following bonds were de- 
clared closed and no more bonds can be issued under any of these mortgages. 


Oe ree ee ee ee 
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California Gas & Elec. Corp. Unifying and Refunding Mtge. 59, 30-Year Gold. 
2% Income Tax Paid by Company. 


Secured by First Lien on new property acquired or constructed by Pacific 
Gas & Electric Co. outside of San Francisco subsequent to Nov. 1, 1907. Direct 
lien, subject to various closed mortgages on all other property owned by Pacific 
Gas & Electric Co. outside of San Francisco. 

Dated Nov. 1, 1907. Callable at 110 and interest. Due Nov. 1, 1937. 

Interest May-Nov. 1, Company’s office, San Francisco, and N. W. Halsey 
& Co., 49 Wall St., New York. 

Sinking Fund, 1912-16, $450,000 per annum; 1917-21, $550,000; 1922-26, 
$700,000; 1927-36, $900,000 to cover provisions of underlying issues, in addi- 
tion to its own sinking fund. Mortgage closed to further issues. 

Amount in Sinking Fund not including amounts applied to underlying 


SLT A TS CU ese ee ea testes etl aca ses Sarat tae, Gascon ats eustenh dotGaewaae $1,339,000 
Trustee, Union Trust Co., San Francisco. 
Outstanding .................... Re OTRO ASNT et SAT ES crEOT NEST? eae SOREN ETT RMT ES $19,130,000 


California Gas & Electric Co. General Mtge. & Collateral Trust 5% 30-Year Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1903. Callable at 110. Due Mar. 1, 1933. 

Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commenced Mar. 1, 1904; $150,000 to $400,000 annually to 
1933, including sinking funds of certain constituent companies, viz: Bay 
Counties, Valley Counties, California Central Gas & Electric Co. and Sacra- 
mento Electric, Gas & Railway Co. 5 years from 1904 $150,000 annually; 6 
years, $200,000; 5 years, $250,000; 5 years, $300,000; 5 years, $350,000; 5 
years, $400,000. 

In Sinking Fund: 


Cal. G. & E. Corp. bonds (alive) .....000.00 coco cccccececccccec ccc eee ccceceeceessceeereeeeteeees $1,100,000 
Subsidiary Company’s bonds (alive)  2...........ccecccccccccescceccceccccccassecececcsseeeeceseee 608,000 
Subsidiary Company’s bonds (cancelled) 2..........ccccccccceeeeccccccccceecececcececceeees 621,000 
$2,329,000 
Trustee, Mercantile Trust Company, San Francisco. 

COVER ERIN ING se 3a ccs os vec pe cntpeca tts acts 25 se anda dent cudanciexteudins cain shud an eenmotekseeswned $ 4,407,000 
Sinking Funds (alive) _2...222......0...0 oo cecece cence cece ce cccccenecececceececeececsecensececceccceseceeces 1,100,000 
FExchanged for Unifying and Refunding.................0......cccecccccceeecccecececccoeeceeceeees 4,492,000 
Nd Tes oT: 0-1) Boh game mee am RP aie Rll a le vey MEO gt SE AY To RE Ene rer Tn PO 1,000 
P18 0b 0) Ast RROm ee er eee nee Bere aaa E Rn mer ER IOTS TE RAO IE Ae eons AOE Hert Saree ee Mer $10,000,000 


Bay Counties Power Company 1st Consolidated Mortgage 5% Sinking Fund 
30-Year Gold. 


2% income Tax Paid by Company. 


Dated Sept. 1, 1900. Not callable. Due Sept. 1, 1930. 

Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco, and U. S 
Mortgage & Trust Co., New York. 

Sinking Fund, commenced June 1, 1905, 1% of bonds outstanding for ¢ 
years; 144% for 5 years; 2% for 5 years; 2%4% for 5 years; 3% for 5 years, 
and is sufficient to retire about 75% of issue at maturity. 

In Sinking Fund, including Cash... eee cccee cee cececesneececesscececesececeeceees $600,085 

Trustee, Mercantile Trust Company, San Francisco. 


We specialize in all the bond issues of the 


PACIFIC GAS & ELECTRIC COMPANY 


CYRUS PEIRCE & COMPANY 


CITIZENS NATIONAL BANK BLDG. INSURANCE EXCHANGE 
LOS ANGELES. CALIF. SAN FRANCISCO, CALIF. 
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Outstanding ........00000000 ee. aia eStats se eae DA tet hate sia pala Mea has $1,076,000 
DP OR SU EY che hts atlas cerita sh cee ae Suse ee ate ese hada aaiate trent Sere await 7,000 
Sinking Funds (Alive) 22..0000..00 cic clec cece cece ccc cc eee ee eee cee seesceceeecetecceecereceeceeces 810,000 
Reserved for Underlying Bonds ..0....00..00.0.0cccccc cece cece cece cece eens se eeeeeeeeceeeeceeeceeees 357,000 

AUCH OPI ZG: ics sec Sesh tess eecsees sean ee acacia detee eeeae owsere sneeze: $2,250,000 


Bay Counties Power Company 2nd Mortgage Gold (6%). 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1901. Callable on any interest date at 105. Due Apr. 1, 1931. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisca. 

No Sinking Fund. 

Trustee, Union Trust Co., San Francisco. 


COU SUT ie Fs as rts 8 ah ee ets se oi cn hs Soe tn Se ele ath $533,000 
Sinking Funds (alive) 22.0... ccc ccc cccccecccccccecceecececececceccnceeeccusccececcsecencescuseeuere 82,000 
Sinking Funds (cancelled) 20.0.0... ccc eeeccceccccceecececescecsceeseees nate i taie taste 135,060 

FUL IOV IZ Cao eo ets ee tench esti oes ine eetoeedatan eine ee $750,009 


Nevada C:unty Electric Power Company ist Mortgage Gold (6%). 
income Tax Not Paid by Company. 


Dated Oct. 1, 1898. Not callabie. Due Oct. 1, 1928. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 

No Sinking Fund. 

Bay Counties Power Co. Ist 5's reserved to retire this issue. 
Trustee, Union Trust Co., San Francisco. 


Outstanding 0.0.00... Widen aes hp atetesa sages te ask ido Oc art aceon ees $166,000 
1A) 9 ied QO uf =): 1) 0 oh | aaaneace el Seve ea NR Se rates nt nae ee Se ACRE ee Orn AT PR Men rite ten UNE ene, eter em eee 5,000 
PMCMOVIZ OG ico oars Sa aides on en escheat dates wet et to lees $171,000 


Yuba Electric Power Ccmpany 1st Mortgage Gold (6%). 
Income Tax Not Paid by Company. 


Dated June 1, 1899. Not caliable. Due June 1, 1929. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 
No Sinking Fund. 

Bay Counties Power Co. 1st 5’s reserved to retire this issue. 
Trustee, Mercantile Trust Company, San Francisco. 


OUtSLAN GING .~scccesipsits, tcp ee ea cect ec in ciate eds akayd coeds cosneasst ans $179,000 
Simkin Wud (AVEV Ge): occa hires cast ee em wes ct ee es 7.000 
$186,000 


Valley Counties Power Company 1st Mortgage 5% Sinking Fund 28-Year Gold. 
2% Income Tax Paid by Company. 


Guaranteed by endorsement by Bay Couaties Power Co. 

Dated May 1, 1902. Not callable. Due May 1, 1930. 

Interest May-Nov. 1, Mercantile Trust Company, San rrancisco, or U. S 
Mortgage & Trust Co., New York. 

Sinking Fund, commenced Nov. 1, 1905, and is sufficient to retire about 
75% of bonds at maturity; for 5 years, 1% of bonds outstanding each year. 
5 years, 14%; 5 years, 2%; 5 years, 24%; 5 years, 3%. 


Amount in Sinking Fund. including Cash... eeeecccceececeeeeeseeeeeeseees $703,866 
Trustee, Mercantile Trust Company, San Francisco. 
Outstanding 200.00... Set Stacte eta inettie docile niet santas ln tased edits Sot geese $1,896,000 
Sinking Funds (alive) .......0.0 cee eee cceeccacccceeseeaecenees setetanatbectee deat atotan 683,000 
OU) UA yk can cen act ee Mates Stine Grea ree ndlatin tas atl uch ceenecas sateen 11,000 
POUTMOLIZ OG iceotenserscds hehehe aes oc hase hes oe aati ieee 6 N00 
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California Central Gas & Electric Co. 1st Mortgage Gold (5%). 
Income Tax Not Paid by Company. 


Dated Aug. 1, 1901. Not callable. Due Aug. 1, 1931. 
Interest Feb.-Aug. 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commenced Aug. 1, 1902, 2% annually bonds outstanding. 
Bonds to be kept alive. 


Amount in Sinking Fund, including Cash... 2 celtic histetonsceOOaeL OO 
Trustee, Mercantile Trust Company, San ‘Francisco. 
COUUSEATIONINE: secteseinl ect fee u cu tan alesse cee sree a ine og me oe Ruane trae $ 659,000 
SINKING <PUNGS CATIVO). coz. cic cy aisecse dees alsasdasxies nice vaanae Auch aeenihbeedeniet Mech aviansies 341,000 
MAIENOPIZC Os shapes ich fests htc tes cd ces oed a oebead inde elas doatnacectendeeeuseddenconneies $1,000,000 


Sacramento Electric, Gas & Railway Company 1st Mortgage Geld 5%. 
Income Tax Not Paid by Company. 


Dated Nov. 1, 1897. Due Nov. 1, 1927. 
Callable for sinking fund at 103 and interest. 


Interest May-Nov. 1, Mercantile Trust Company, San Francisco, or Guar- 
anty Trust Co., New York. 


Sinking Fund. will retire $525,000 at maturity, 1902-6, $5,000 annually; 
1907-11, $10,000; 1912-16, $20,000; 1917-21, $30,006; 1922-26, $40,000. 
Trustee, Mercantile Trust Company, San Francisco. 


OUES TANG ING nck se ee hates ha lae eet hate td oan dooe Lule Biuee dedage deere he $2,047,000 
Sinking Fund Cancelled ........ rede diet lta heute as Tce rac santa. ae ree aoe 235,000 
Reserved for Prior ISSUCS 0......o. oe. lee cccccccecececcevecccccseeeceeseeccececensececcecseccreeseeceeee 90,000 
Sinking Funds (alive) ....0..0.00000.... atau hatle met ecaine Mie ges cet noe e SEG er, oes eae One 118,000 
Mis “PR PCOSULY eas cttesyeceetesdt waaeaeh ws a cansai ah. de-aiGcatan ua ccasesete thadalos uh epecpa de aveeectne tat 10,000 

POUCMOLIZOG. sscopeancicicht ost tebe s chest cut Se caccseevchetest ccate doe eign eeeessiatieceascte $2,500,000 


Central Electric Railway Co., Sacramento, Cal., 1st Mortgage Gold 6°. 
Income Tax Not Paid by Company. 


Dated 1892. Due numerically, $25,000 yearly, June 1, 1912-1922, inclusive. 


Interest June-Dec. 1, Mercantile Trust Company, San Francisco, or Union 
Trust Co., New York. 


Sinking Fund, operates June 1, 1912, of 6% on all bonds issued In excess 
of $250,000. 


Sacramento E. G. & Ry. 5’s reserved to retire this issue. 
Trustee, Mercantile Trust Company, San Francisco. 


UU SUN a ee ett cee eee ie ress cen eee ane ee $ 86,500 
Retired through issuance of Sacramento | Om C-eaer <ceaal ©. 0,2 ee 175,000 
pinkie Fund: (alive). oot cchene ews lien seetcd sed Oeideaeieoes eee a a anes 3,000 

| E340 1 6 (eMeeteUme nets Stel tere erme Menai RPA IGE STREET USE ADr SE ToT ELAR Mier Por ERE AREER He RE ee $265,000 


Standard Electric Co. of Cal. 1st Mortgage Gold (5%). 
Income Tax Not Paid by Company. 


Guaranteed by California Gas & Electric Corporation. 
Dated Sept. 1, 1899. Due Sept. 1, 1939. 

Interest Mar.-Sept. 1, Company’s Office, San Francisco. 
No Sinking Fund. 


We specialize in PACIFIC GAS & ELECTRIC CO. UNDERLYING BONDS 


MicDOoNNELL & Co. 


Members New York Stock Exchange—San Francisco Stock & Bond Exchange 


120 BROADWAY 335 MONTGOMERY ST. 
NEW YORK SAN FRANCISCO 
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Trustee, Savings Union Bank & Trust Co., San Francisco. 


OUTSTANGIN tsi ie ais, ex ee ict eee eS el $2,112,300 
Retired, deposited under Unifying and Refunding Mortgage............00000... 2,599,000 
Retired, deposited under General and Refunding pot ene eR enn 2,000 
AVIVG-In: SINKIN WU) 8 cco ee ee eed ina tote sass Antec eae ees aes 286,700 

VANTIN OVIZEG. (chistes ee St celta hale lace el ed he a $5,000,000 


Blue Lakes Water Co. 6% 45-Year 1st Mortgage Gold. 
Income Tax Not Paid by Company. 


Dated Mar. 15, 1893. Not callable. Due Mar. 15, 1938. 

Interest Mar.-Sept. 15, Company’s office, San Francisco, or N. W. Halsey 
& Co., 49 Wall St., New York. 

No Sinking Fund. 

Trustee, Mercantile Trust Company, San Francisco. 


CUES CST Se hacer se htt Bde tlc se Glens Baan osncauae ona eae $713,000 
In Sinking Fund (alive) cocccccscscscsscsssssscssucosscsssessseccssecssesssssesssessessssesssssessuseesesesieesene 12,000 
Mortal (SAUSO cies das alr eke ois eet eee nee aus $725,000 


United Gas & Electric 1st Mortgage (5% Gold). 
2% Income Tax Paid by Company. 


Dated July 1, 1902. Not callable. Due July 1, 1932. 

Interest Jan.-July 1, Company’s Office, San Francisco, or Bankers Trust 
Co., New York. 

Sinking Fund, commences July, 1907. Sufficient to retire entire issue at 
maturity. For 5 years, 2% of bonds outstanding each year; 5 years, 347; 5 
years, 4%; 5 years, 5%; 5 years, 6%. 

Trustee, Mercantile Trust Company, San Francisco. 


COV US CN ae nr arte yah ssn sc ata eaten pec nee ce ute sh a teeta ety ht opens a See $1,430.000 
|e Ome) ae: 9 01 oh (ci ne a et gen ER fier CS Ren ae tet ee ME erate cher Re a oe 7.000 
In Sinking Funds (cancelled) oo... cccccecceccceeececccececetescauccescaveccteceecenecs 563,000 

PUUOPIZOO 4 scis. 225 tacctsnsicivo. tives taantececeeuussucne tumdh ee meceads neds emi nian aed $2,000,000 


South Yuba Water Consolidated Mtge. (6% ). 
Income Tax Not Paid by Company. 
Dated July 1, 1893. Callable on any interest date at 110. Due July 1, 1923. 
Interest Jan.-July 1, Farmers’ Loan & Trust Co., New York. 
No Sinking Fund. 
Trustee, Farmers’ Loan & Trust Co., New York. 


OATS UATE ace srsicais este bie Secale eaten doce ute ee aoe al ea teed de etee ce teae cota cack $1,455,000 
Alive in Sinking Funds of Allied Companies.....00..0000.0.0.000.. coc cecc ccc ceeceee ce eeee eee 24,000 
DPD? CS UT eas as sn Sauget torches abet Anas cet ante ied aie rene deen 21,000 

FEU 0810) ol A 2) 3 [eNee RE EI SU nny SO eR se aE Ene oer rO TERE AOE AOE Cre eT ER erate at Een Tr $1,500,000 


Central California Electric Co. 5% 1st Mtge. 30-Year Gold. 
2% Income Tax Paid by Company. 
Guaranteed principal and interest by South Yuba Water Company. 
Dated May 1, 1903. Callable any interest day at 110. Due May 1, 10388. 
Interest May-Nov. 1, New York. 
No Sinking Fund. 
Trustee, Madison Trust Co., New York. 


Pe GSU: accesses st cutee tee se res ieee aes ae case tec deea eee as cele $ 1,000 
Deposited under Unifying and Refunding Mortgage ooo. cee cee eee ee 848,000 
Deposited under General and Refunding Mortgage 00.00 co.cc eee eee eee eee 1.000 

AMCHOVIZOd:. cnciceel eccrine tn eh te $850,000 
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Suburban Light and Power Co. ist Mtge. 30-Year 6°. Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1908. Not callable. Due Aug. 1, 1938. 
Interest Feb.-Aug. 1, Company’s office. 
No Sinking Fund. 
Trustee, Oakland Bank of Savings, Oakland. 


COUR UT xc ee age Neosat tide) cas Saticsaat otpig te tecartbes dete tseben been ed uth et ..... $222,000 
Alive tn Sin Kine Pun « yccciccsicccccccccchcesessccecctvancetvicesececascads2e¥ieseJataraas.sdesieeiuecessvwsecs 28,000 
PUULTOLIZOG «oe ta ine a eee ies cet ies s inna Se einen, aeshaet rae $250,000 


San Francisco Gas & Electric Co. General Mtge. Sinking Fund 
30-Year Gold (414%). 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all property of S. F. Gas & Electric Cuo., 
subject, upon a portion of the property, to undermentioned prior liens. 


Dated Nov. 1, 1903. Nos. 1 to 4000 to be drawn by lot for Sinking Fund 
at 105. Due Nov. 1, 1933. : 


Interest May-Nov. 1, Union Trust Co., San Francisco. 
Sinking Fund, $105,000 annually 1906-33. 
Trustee, Union Trust Co., San Francisco. 


OUUSCANGIN co siisc cre eet rah ae case odoin tin ORS a denen, Heda toasa hate ra oto eee $ 6,839,000 
WIS SUC cs sete tied oe hee esos emt enh ca alice tent Neg ce a tat ea eee auedatedan aitede 1,639,000 
Cancelled by Sinking Fund 0000... cee cceececceccccceccccceccceccecereveseeeccensers 1,300,000 
In Sinking Funds of Allied Companies.....0.00.00...000.0000cccoeccc cece eeeee cece eeeeeeee 117,000 
Retired under General and Refunding Mortgage... feiss 105,000 

PAVING I ZOO), 22 jess asertehte aa she ae te coast eral a enema see ene $10,000,000 


Pacific Gas Improvement Co. ist Mortgage 4°27 Gold. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1900. Due Sept. 1, 1930. 

Callable by lot, at option of Company, in 11th year at 110, 12th year 
$109.50, etc., down to 30th year at $100.50. 

Interest Mar.-June-Sept.-Dec. 1, Union Trust Co.. San Francisco. 

Sinking Fund, commenced 1901; at least $20,000 annually. 

San Francisco Gas & Electric 414°’s reserved to retire this issue. 

Trustee, Union Trust Co., San Francisco. 


OO LI po ts ste ee cate hE eet ce ead ew ee ae $ 499,000 
Cancelled by Sinking Fund o0............occcec cece ctecc ccc enee cc necee cece ene cceceeeeeeee 390,000 
Retired under General and Refunding Mortgage..............00..00.00000.... nt aes 321,000 
Alive in Sinking Funds 200.00... ciec cc cece ccc c cence ceeeeceescaeeeeececeesecseesceesneacees 40,000 

AUNO PI ZOO So crcteect Siesecetaisalalaidslst Act etenaaegpintidaeissyueceudegihcedelancasencdbdatcadnoces $1,250,000 


Edison Light & Power Co. 1st Mortgage (6°%. Go!d). 
Income Tax Not Paid by Company. 


Dated Nov. 3, 1891. Not callable. Dne Nov. 3, 1921. 

Interest Feb.-May-Aug.-Nov. 3, Company's office, San Francisco. 

Sinking Fund, commenced Nov. 3, 1901, 4% for 5 years; 6° for 5 years: 
$Y for 5 years, of bonds outstanding from net income annually. 

San Francisco Gas & Electric 4%'s reserved to retire this issue. 


We specialize in SAN FRANCISCO GAS & ELECTRIC COMPANY 4 16 % Ponds 


CYRUS PEIRCE & COMPANY 


CITIZENS NATIONAL BANK BLDG. INSURANCE EXCHANGE 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. 
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Trustee, Mercantile Trust Company, San Francisco. 


CUES CAC TNS cece coc essa sso ae hacesae sesh oe cheassarican see A vesies sc sees Gasee in esis pantoosattetcneetens $623,000 
Sinking Fund (cancelled) ............ccccccccccscsecseeeceseeccesseecssecesecseessssessescsesececencseseeseees 29,000 
Cancelled by Exchange for Stock 000... cesseseccccceeeeecccccccesssssccnssceseceseesencees 148,000 

POUUU OY IZ Occ aaa ce w= ---2----$800,000 


Mutual Electric Light Co., San Francisco, 5% ist Mtge. 30-Year 
Sinking Fund Gold. 


2% Income Tax Paid by Company. 


Dated June 1, 1904. Callable at any interest date at 110. Due June 1, 1938. 


Interest June-Dec. 1, Mercantile Trust Company, San Francisco, or U. S. 
Mortgage & Trust Co., New York. 


Sinking Fund, beginning June 1, 1909, 24%% of all bonds outstanding. 
Trustee, Mercantile Trust Company, San Francisco. 


COUUSE I ec Ne ese ii es ote dea as et cua aan tee tea elated: $178,000 
Cancelled by Sinking Pund 2200.00.00... ccc cceccce ence cece cssssceecsveceeeccececceceeecees 63,000 
Alive dn: Sinking Funds: 3 s.cc55 ices eae. ceed oath cs ec esd sure abscess statdnotha ssa aveae.n ss een eetees 9,000 
Unissued (Mortgage Closed) o.oo... ccccccccccec eee eceesecececcanecueeeeecsetessaescsereasees 150,000 

PUICMOTIZOG 2h iosececsccs ao hea teen cts eae ot aaetaee we nec Pance veda atetaseienmaaese $400,000 


Metropolitan Gas Corp. Sinking Fund Gold 5%. 
2% Income Tax Paid by Company. 
Dated Nov. 25, 1911. Callable at par on any interest date. Due Dec. 1, 
1941, 
Interest June-Dec. 1, Office of Company. 
Sinking Fund, $25,000 per annum. 
Trustee, Mercantile Trust Company of San Francisco. 


OUtstCAn I Ben tih oe at ete Actes ee neater eee Oe $1,148,500 
Cancelled by Sinking Fund 


Susideadeds ner siiamoeralceteethuate luna ent yu Meets ah A etek arta 175,000 
Alive im Simking Fund _ooo........... cc cccccecccce cece cece ceeeceneccceeceeeeeececesseneenessceuesceeesceenee 44,500 
Authorized ..........0...... sina Seana eee bicudeabael siasGucageccedy adelenaetetaeseeiestencioneeeoas tase $1,368,000 


Livermore Water & Power Co. ist Mtge. 6%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on properties of Livermore Water & Power Co. 
Dated Sept. 1, 1897. Not callable. Due Sept. 1, 1922. 

Interest Mar.-Sept. 1, Company’s office. 

Trustee, Union Trust Co., San Francisco. 


Olits tand Ing isos ee es eae eset ee tot Seek $ 20,500 
TM PROASULY . 2oice sesso acct sean aces nie ane ci ee ht gate acla Swnante sedan ees eneeees 500 
Alive In Sinking: Fund, sccnciieedc ese ie eae ee eS 79,000 
ANUNOTIZOG. chesseosctscetesssecseae as een ete acaeece ice aes senate ese kates $100,000 
Oroville Light & Power Company 1st Mortgage 6% Gold. 
2% Income Tax Paid by Company. 
Dated Feb, 1, 1902. Due Feb. 1, 1927. 
Interest, Feb.-Aug. 1, Company’s office, San Francisco. 
Ort said Ea ae cs ae ce cacy eens lees ps aes ade sence tae aie ae $ 3,500 
TR, PERC ASU: feds cusses Secrest o sce a te aa ag awe easy eee ee ied ete ede rate te eset ease 42.500 
bo 6 Ie me ee Oe err rear nT eee PYM eer era eoren 4,000 
AUtHOriZed we. sees ceeceeecoeneereenentecnteneneeeeeee apeter reef et asineaac seo tied eat: $50,000 
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PACIFIC LIGHTING CORPORATION. 
San Francisco, Cal. 


Organized under the laws of California May 20, 1907. A holding company. 
Succeeded Pacific Lighting Co. Owns entire outstanding stock of Los Angeles 
Gas & Electric Corporation, and other assets. 

Officers—C. O. G. Miller, Pres.; A. Schilling, F. W. Van Sicklen, Vice-Pres.; 
Horace H. Miller, Sec. & Treas. 

Directors—Charles Holbrook, C. O. G. Miller, A. Schilling, F. W. Van Sick- 
len, Geo. F. Volkmann. 

Head office, 519 California St. 

Annual meeting lst Wed. in Mar, 


Capital. Authorized. Outstanding. 
Shares—Pref., 5% Cumulative, $100 00.2200... $10,000,000 $4,162,000 
COMMON 5100: cscs sescccesics Aceshectecdcovevcsadnesoedosads $10,000,000 4,800,000 


Preferred has priority over Common as to both dividends and assets. 
Dividends—Preferred, 5% per annum; quarterly from Feb. 15. 

Common, 12% per annum, quarterly from Nov. 15, 1917. 

8% per annum from Feb. 1913 to May 1916; 10% per annum from Aug. 15, 


1916 

Earnings—Year ended Dec 31. 1917. 1918. 
(Consolidated, Pacific Lighting Corp. and Los Angeles Gas & Electric Corp.) 
Gro8S ReVENUES «0... ieee ceceee cc ceeee cece cceevecececececeaecceseceeuseseccecceeeees $5,118,516 $5,038,325 
Operating Expenses, Including Taxes.........000000.00000 ce. 3,077,797 3,336,655 
DSP VECCla COU. as cc ste oa oh ema e acacia g ences ence 773,384 565,723 

Net Operating Revenues .00.000.0...0..cle eee eee eee ee $1,267,335 $1,135,946 

| sis 451.6 Flam yc 12h ot -4 2) | mPa rane at nears ee OP mn 389,823 381,781 
15.721) 6:1 6 Gl = Ren nro ere ee ee OE ene ie rE $ 877,512 $ 754,165 
Preferred Dividend o2...........cceccecccceecccccccecececeseceeeccencecccensereeasees $ 208,100 $ 208,100 
Common Dividends 22.0... cece ccceee cc ceee cece ceecceccesecsesesessesaeeseese 504,100 576,000 
$ 712,100 $ 784,100 

SUP PIUS:. oko ete 2 cct omas sie ak cha Geta er sane a veceaenaes: $ 165,412 *$ 29,935 

* Deficit. 
BALANCE SHEET, JAN. 1. 

Assets. 1918. 1919. 
Stocks of Gas and Electric Corporations.......00.00000 ee. $ 9,271,918 $ 9,271,918 
OULNGP “SOCKS: fee nes cy cand oe AN aay te tee aaah le 26,200 80,200 
Bonds of Los Angeles Gas & Elec. Corp. and its Under- 

Py ine BO 8 a is eh seis et ere te ete! 104,541 51,475 
Ui 8s AGIDeEty “BONS S oc2 ic dicide esc hca esse ctan ener: Rawisncnaeuecierecectcsss 30,000 75,100 
Bonds of Other Corporations ...............0...00....... ee ea At) 455,647 363.381 
SUMdry  DGDCOKS: siccorcsie cede ei 2 pens ich ates) Bice ae dueeteece 74.153 7,884 
G0 | aun Raat RR NO cnparter oUt See Aes eee Una a w ea ea aO ne oneE Sees tts enn re 43,104 112,540 

TOUR TX SS OCS. ethereal ee eat a $10,005,563 $ 9,962,498 

Liabilities. 

PYETOTEOU. SLOCK cies edhe ate eee a $ 4,162,000 $ 4,162,000 
COMMON StOCk wie Soe ech 4,800,000 4,800,000 
Profit and Loss Account 20.00.0000... 000. eee peuumon wl Gak 1,008 X80 965,815 
Dividend accrued on Preferred Stock for Nov. and Dec. 34,683 34,683 

Total Liabilities ....000 i . RTE eRe rn hee $10,005,563 $ 9,962,498 
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LOS ANGELES GAS AND ELECTRIC CORPORATION. 
Los Angeles, Cal. 


Capital Stock owned by Pacific Lighting Corporation. 


Organized under the laws of California in 1909. Succeeded Los Angeles 
Gas & Electric Co., and Pasadena Consolidated Gas Co. Supplies gas and 
electric light and power in Los Angeles and controls all of the gas business 
in Pasadena. South Pasadena, Alhambra, Huntington Park, Eagle Rock, Watts. 
Inglewcod, San Gabriel and San Marino, together with a portion of the gas 
business of Vernon, Monterey Park and other suburban districts, serving x 
population of about 691,000. Owns and operates gas plant which consists of 
23 sets of generating apparatus, having a rated capacity of 31,140,000 cu. ft.. in 
24 hours, together with necessary scrubbers, condensers, purifiers, etc. The 
gas holders have a combined capacity of 15,000,000 cu. ft. On Jan. 1, 1919, the 
distributing system comprised 1,434 miles of gas mains, including 2 trunk mains 
from the gas works in Los Angeles to the distributing system in Pasadena. 
The electric plant has a capacity of 24,900 H. P. (builders’ rating) in steam 
turbines and engines. The distributing system on Jan. 1, 1919, comprised 
2,812 miles of overhead main wire and 22 miles of underground conduits. On Jan. 
1, 1919, this plant served 40.638 consumers, total connected load about 76,308 


H. P. The following meters were installed: 


Gas. Electric. Total. 


DAD Ty MOOG ais sea to scents cen tedlavnd ciuen beet Svante anes a tnie. 27,576 6,158 33,734 
Ta Nig VIO: rece tects acu seed creas Se vettaseteesueyictatveact-auwy tier aueW aces 62,605 17,414 . 80,019 
The gO ks esas cs sees a tece aa ca ates olerante ae eadaceaiesseaticeentenaecanes 122,020 36,086 158,106 
AM FOLD. ccstoas sencseetessiee ae atreuee mime erence hes raece eis 128,122 39,170 167,292 
Vets. 2D POT cccgece en sa soci ee ee ote 133,239 41,999 175,238 
Pi; « imme Ete Ea? Ran tet re ere OC meres SRE nar re RE 139,143 43,773 182,916 


a as 6 |; Seen mete tga Ne VIN OE De ee RI 144,783 40,869 185,652 
Jam. 1, 1919 ooo..eeee cece a vecceccessssesseersceese.1 47,616 40,638 188,254 


Officerse—W. B. Cline, Pres.; Wm. Baurhyte, Vice-Pres.; C. S. Vance, 2nd 
Vice-Pres.; C. A. Luckenbach, 3rd Vice-Pres.; A. B. Day, Gen. Megr.; T. P. 
McCrea, Sec.; F. E. Seaver, Asst. Sec.; Horace Cline, Treas.; H. L. Phelps, 
Asst. Treas. 


Directors—Wm. Baurhyte, W. B. Cline, C. A. Luckenbach, C. O. G. Miller, 
A. Schilling, C. S. Vance, Wm. M. Van Dyke. 


Head office, 645 South Hill Si., Los Angeles. 
Annual meeting 4th Wed. in Jan. 


Capital. Authorized. Outstanding. 
Shares—list Pref. 6% Cumulative, $100 ......000... $ 4,000,000 None. 
2nd Pref. 6% Cumulative, $100 -...0000000... 6,000,000 None. 

COMMON, $100. ssccccscittecdccsctersegrcaseerereees est 20,000,000 $10,000,000 


Dividends—7.2% per annum. 


Earnings—Year ended Dec. 31. 


*Op. Exp. Bond Depre- 
Gross. and Taxes. Net. Interest. ciation. Surplus. 
1914.00... $4,433,460 $2,599,239 $1,834,221 $421,344 $842,158 $ 570,719 
gs eee 4,345,908 2,546,940 1,798,968 424,541 730,863 643,564 
1916.......... 4,833,266 2,659,774 2,173,492 418,414 748,723 1,006,355 
nh Ey eee §,031,074 3,044,981 1,986,093 389,823 773,384 822.886 


1918.......... 4,973,022 3,292,387 1,680,635 381,781 565,724 733,130 


*Includes interest on floating indebtedness. 
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BALANCE SHEET, DEC, 31. 


Assets. 1917. 1918. 
PrOperty “ASSOUS > ceed atte au cevaear teu aacen cee eed $22,758,739 $22,912,820 
Materials and Supplies 2000.00.00... ccceeececccceccceeceecececeeees 565,567 643,342 
Notes and Accounts Receivable ee iar ener ee ween 562,627 692,011 
OAS aia cestart crete tates Gates hohe nal eues aun 6,429 28,242 
POITIER ANS: FUN oso soc s cece eigen ve destawdaane sre Gaiegs ubsaleseacerodeatoeecwabs 661,785 735,868 
Other Assets 22... e cee cceeeccesevececececeveeecesscenscecsseeseeeaes 129,406 208,714 

TPOtal, ASSCUS: isc ccgee Soci esccucece ss dus, eeytad na sseaeued sack eels eat $24,684,553 $25,220,997 

Liabilities. 

CommMon StoOcK 220..... oie cee cece tee see eseeceecseneceeues $10,009,000 $10,000,000 
Funded Debt . lisecescsecceesecersseccesesssaceecesecssssseaeee 8,866,000 8,318,000 
Notes and Accounts Payable . denice dies Sycacorana ee eeateetehaee cates 331,175 363,677 
Accrued Liabilities Not Due .20.0.....00..0000ec cee cceee cee ee eee eeeeee 226,998 227,948 
RGSORV ES 2. coceior et oe Jan ee Od een te 5,274,341 5,842,652 
SUP DIOS) ev hee it ere ead cnn a 486,039 468,720 

Total Liabilities 200.000.0000. eee eee ceeeeeee $24,684,553 $25,220,997 

BONDS . 


As of Jan. 1, 1919. 


Los Angeles Lighting Company 5%. 
Income Tax Not Paid by Company. 


Dated Apr. 1, 1899. Due Apr. 1, 1924. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 
Trustee, Union Trust Co., San Francisco. 
OCU RTT aes cs oho eh cores cea eens ata te ait dase ena potcngeucecehwecedse ov voces-olatuavcueueieceiat $944,090 
Mortgage closed. 


: The Los Angeles Electric Company 5%. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1902. Callable after Jan. 1, 1913, at par and % of 1% for 
cach unexpired year before 1928. Due Jan. 1, 1928. 

Interest Jan.-July 1, Union Trust Co., San Francisco. 

Sinking Fund, commenced Dec. 1, 1903, $10,000 per annum; bonds kept 
alive. 


Amount in Sinking Pumd ooo... lec c ce ccee cece ee ene cccreceeee coceesescocessveseetereensenes $160,000 
Trustee, Union Trust Co., San Francisco. 
CU ESUA IGT staid sha see cewcdedics wanes Seumedutesbecassitiseh tomiacewsstaca): saseaeeeuee Peecsais .8482,000 


Mortgage closed. 


Los Angeles Gas & Electric Company Genera: Gold 5%. 
2% Income Tax Paid by Company. 
Secured by mortgage on all property except Pasadena Gas property. 
Dated July 1, 1904. Due July 1, 1934. 


Interest Jan.-July 1, Union Trust Co., San Francisco. 
Sinking Fund, from July 1, 1907, $35, 000 anuually; bonds Pee alive. 


Amount in Sinking Fund ...... pO SAN ited a Mbt tata Matta ins pth Geet EN Pe ya De wa SER $575,329 
Trustee, Union Trust Co., San Francisco. 
OUUSUAN INS ~ cxcecoectasuae cies erectile rian eee ae iad tere ees laatoen Leoouad: $1,993,000 


Mortgage closed. 


We buy and sell LOS ANGELES GAS & ELECTRIC CORPORATION 


and underlying issues 


CYRUS PEIRCE & COMPANY 


CITIZENS NATIONAL BANK BLDG. INSURANCE EXCHANGE 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. 
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Los Angeles Gas and Electric Corporation First & Refunding 30-Year Gold 5°%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on gas plants in Los Angeles, Pasadena and 
suburban districts, and electric plant in Los Angeles, subject only to underlying 
bonds now outstanding on the plants in Los Angeles and suburban districts. 

Dated Sept. 1, 1909. Callable at 105 and interest on any interest date. Due 
Sept. 1, 1939. 

Interest Mar.-Sept. 1, Union Trust Co., San Francisco; Harris Trust & 
Savings Bank, Chicago, or National Bank of Commerce, New York. 

Sinking Fund, beginning July 1, 1910; annual payments equal to 2% of all 
outstanding bonds. 

Trustees, Union Trust Co., San Francisco, and Harris Trust & Savings 
Bank, Chicago. 


COMES UATE uch oh aah eater ue diane eastern tual heheh Nhe entices $ 4,899,000 
Reserved for Underlying Issue@s 020.0...0..0....occecee cece ccceneccceceeccceccecccceecceeeseseeentees 3,419,000 
Reserved for 75% of Future Improvements..............00..cceeccceecccccececcccceceseeeee 5,800,000 
Cancelled by Sinking Fund ou... cccccc cc ceeeee cee eceeeseceecececeecceeeeeeecuas 882,000 

AUthOriZed .ouiio...eeeee ee ccceceeecccceecccecescceesesccsesecececersccececsccecs seceennececsseseeseeee-$ 15,000,000 


THE PACIFIC LUMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of Maine Aug. 11, 1905. Consolidation of the 
Pacific Co., Freshwater Lumber Co. and Pacific Lumber Co. Owns 2 saw-mills 
at Scotia, Humboldt County, Cal., with daily capacity of 500,000 feet. and 
about 65,000 acres of redwood timber land; wharves, storage, kilns, etc., at 
Scotia and Fields Landing, Humboldt Bay, Cal. Operates exclusively in red- 
wood of which the Company is a large exporter. Owns The Pacific Lumber Co. 
of Illinois, which is the Eastern selling agency. 

Officers—C. W. Penoyer, Pres.; William H. Murphy, John H. Emmert, Don- 
ald Macdonald, J. H. Browne, Vice-Pres.; H. M. Robinson, Treas.; Geo. B. Perry, 
Sec. 

Directors—J. H. Emmert, W. H. Murphy, C. W. Penoyer, Geo. B. Perry, 
H. M. Robinson. 

General Sales office, Hobart Bldg., San Francisco. 

Branch offices: New York, Chicago, Kansas City, Saginaw, Los Angeles. 

Annual meeting 3rd Tues. in Jan. 


Capital. Authorized. Outstanding 
SLUT: y get ame 9 11 | peri ene tots een Ree ene oe seectdd $10,000,000 $9,000,000 


‘ 


BONDS. 


The Pacific Lumber Company ist Mortgage 67 Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on 15.400 acres redwood timber land, known as 
the Freshwater Tract, near Eureka, Humboldt County, Cal. 

Dated Apr. 1, 1913. Callable at 101 and interest. The following amounts 
due semi-annually, Apr. 1-Oct. 1: $83,000, 1916-1917; $838,500, 1918; $83,000, 
1919; $83,500, 1920-1921; $83,000, 1922; $83,500, 1923-1924; $83,000, 1925; $83,500, 
1926-1927; last payment due Apr. 1, 1928. 

Interest, Apr.-Oct. 1, Michigan Trust Co., Grand Rapids, Mich., or Mer- 
chants Loan & Trust Co., Chicago. 

Sinking Fund, $3.00 per 1,000 ft. board measure to be deposited with Trus- 
tees before each 40-acre tract is cut. 

Trustees, Michigan Trust Co., Grand Rapids, and Merchants Loan & Trust 
Co., Chicago. 


OUTStATOI Ses ooo eS ec a BoA i es ee et eles eters eae sae wean otawaneees $1,520.000 
FRG RV assist et ees rac eden Nee cn ea a en draenei Sete Occ OS A cise * 250,000 
Retired at Maturities eee Sechadae Seta adee eet geen anit ree oer “AOU U00 

PAUITNOLI ZO. ace he ano etiahs Soacrtanenns nae uatolae emis oo, Ue 
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PACIFIC PORTLAND CEMENT COMPANY CONSOLIDATED. 
San Francisco, Cal. 


Organized under the laws of California Sept. 28, 1905. Took over the 
assets of the Pacific Portland Cement Co. Manufacturers Golden Gate brand 
cement. Owns two mills, 5,000 acres of land, cement deposits, buildings, rail- 
road and equipments, at Cement, Solano Ccunty, Cal.; also limestone quarries 
and railroad at Flint, Cal. Acquired Western Gypsum Co., Reno, Nev., and 
Nevada Gypsum Co., Mound House, Nev., in 1912. 


Officers—Frank G. Drum, Pres.; R. D. Robbins, Vice-Pres.; Frank W. 
Erlin, Sec. & Sales Mer.; Robert B. Henderson, Treas. & Gen. Mer. 


Directors—W. F. Detert, Frank G. Drum, Alexander Hamilton, John D. 
McKee, Ferd. Reis Jr., R. D. Robbins, John G. Sutton. 


Head office, Pacific Bldg., San Francisco. 
Annual meeting 4th Fri. in Feb. 


Capital. Authorized. Outstanding. 
Shares,.-$100: 22a etn ae ees ee a: $6,000,000 $6,000,000 


Capita] Increased from $3,000,000 to $6,000,000 on June 16, 1911. 


Dividends—Monthly, 25 cents from Mar., 1914, Oct., 1908, to Aug., 1909, 50 
cents monthly. Aug., 1909, to Aug., 1911, 75 cents monthly. Sept., 1911, to 
Mar., 1914, 50 cents monthly. 


Extra, 1917, $3.00 per share. 
Extra, 1918, $3.00 per share. 


THE PACIFIC TELEPHONE AND TELEGRAPH COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 31, 1906. Succeeded Pacific 
States Telephone & Telegraph Co. Operates telephone business in California, 
Oregon, Nevada, Washington and Idaho. Connects with through trunk line to 
New York and other Eastern cities. 

On Jan. 1, 1909, had 329,977 stations; 1910, 392,822; 1911, 446,622; 1912, 
503,626; 1913, 595,186; 1914, 647,993; 1915, 692,933; 1916, 729,609; 1917, 764,993; 
1918, 855,018; 1919, 881,900. 

On July 31, 1918, at midnight the U. S. Government took over the property 
of this and all other telephone companies in the United States. 

For map of property see insert. 

Officers—Henry T. Scott, Chairman of the Board; G. E. McFarland, Pres.; 
H. D. Pillsbury, Vice-Pres.; Geo. J. Petty, Treas. & Asat. Sec.; T. V. Halsey, 
Sec.; C. E. Margrave, Asst. Treas. & Asst. Sec.; J. C. Nowell, Gen. Megr.; F. C. 
Phelps, Gen. Aud. 

Executive Committee—William H. Crocker, M. Ehrman, Timothy Hopkins, 
Homer S. King, G. E. McFarland, H. D. Pillsbury, H. T. Scott. 

Directors—J. C. Ainsworth, Francis Carolan, J. C. Cebrian, William H. 
Crocker, M. Ehrman, George D. Greenwood, Timothy Hopkins, Samuel Hubbard, 
Homer S. King, Walter S. Martin, G. E. McFarland, Geo. A. Newhall, 'H. D. Pills- 
bury, H. T. Scott, Theodore N. Vail, O. J. Woodward. 

Head office, Shreve Bldg., San Francisco. 


Annual meeting, 1st Wed. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, a bee eeeae gate Sieh Success $32,000,000 $32,000,000 
COMMION . SG: ccccest nce ac ctlcteheeras cas eames tag gana ea aa tes 18,000,000 18,000,000 


American T, & T. Co. owns $12,417,600 Common Stock, and $22,950,800 
Preferred. 
Dividends—Preferred, 6% per annum, quarterly from Jan. 15. 


Common, none. 


Google 


won alll Cat 
si 


=a he | 


(veba 


“7 Be A 
CALIFORNIA 
I A. al iT 


iri 
cope 
er Sy 


UNIV 


EE ROE SO EE RR ES ES LS 


WUD ME2LEBU UEAVDY 


CVrizOculw’ OBECOU MVe2HINCLOU’ IDYHO 


COMMECLINE. COWbY HIE? o 
LHE BVCILIC LEPEBHOME © LErEebyEH CO 
bsINcib¥l FONE DI2LYNCE rinee 


a 
eee ure 
ote P- vet aeatied 1 
e 


Original from 
UNIVERSITY OF CALIFORNIA 


Digitized by Google 


3)16006-pd#asn ssadde/Bbuo' sn4uiTyey’MMM//:dily / paztiTbtTp-a716o005 ‘utTewog 2T1qGNd 
6ITEVOED  TIN/LZOZ/JEU" a pueYy* pYy//:sdiqzyY / IW 6S:TT 6Z-LO-vZOZ UO pajesauay 


CORPORATIONS 227 


The property of the Pacific Telephone & Telegraph Co. having been taken 
over by the U. S. Government the Company issued no financial statement to its 
shareholders for the year 1918. The following Balance Sheet, Income, Profit 
and Loss Account were given out by the Railroad Commission of the State of 
California: 


INCOME AND PROFIT AND LOSS ACCOUNT, DEC. 31, 1918. 


Operating Revenue cscs let Racie ah ie ata aa ee eee $ 21,482,653 
Operating EXpens8eS ou. cceeccceccsesccccececessceeseceserscesesseceeeeeess eaten 15,421,242 
Net Operating Revenue 20.00.0000. ccciceccceeee ccceceeeeeeceveceeeseeeeseeeees $ 6,061,410 
Non-operating Revenue ...................... he Erk vcsdate usin) eta daar sacl nner, nce seh ioe 455,509 
Gross Corporate INCOME 220000... ceececcccceevevecececeececceesereceeccasens $ 6,516,920 
Deductions. 
Non-operating Revenue Deductions _202...0.....00.0.ccoceccccccc ce cecccceeececccececceceeceeeess $ 5,689 
Interest Accrued on Funded Debt.uii........oo cc ciecccecccececcccceeccecece cenceceeseeeseeess 2,010,471 
Other Interest Deductions .........0000000000. bape alata tephra hte eee tt: 380,367 
FROME: PICO UCEIO GB i 5hs oe cree tyetheh ancl, tocsee seis tacandeea te aerducceeh ceipecarascugt! ees 262,472 
Miscellaneous Deductions 020.0... cece cceececeeeecceecccseececcceececceneeeetcvereeess 1,577,168 
Total Deductions: ssi icctin ces ce eles Serine patna way coe deweidededdes $ 4,236,179 
Net Corporate Income for Ye@ar..u............000 ccc ccece cece cece ceeceeccecececeeeseceececseeeeesecees 2,280,741 
DOTY 1G CIN Sica sacar as cares ee vente oreo elit ccts meted ae, 1,920,000 
Miscellaneous Additions to Income... e ee cee cece eeeceeecceeneeeeeees 59,298 
Miscellaneous Deductions from Income..............00.0...000eecc lec ccc eeeesee sees eeee 153,824 
Surplus on December 31, 1917.00.00... ccc eee eee eececeeeee ceceeseseeeeeseneesnes 658,749 
Surplus on December 31, 1918. .....00...0000000o coco eec cece cece cence cee eeeeceneeeceneeseees 924,964 
BALANCE SHEET, DEC. 31, 1918. 
Assets. 
Total: Fixed Capita): cco os de en etic eid ads Suey tine he Sie aces $ 93,676,978 
Cash and Deposits 00.0... cece ec cceecc cece cecccececcseseeeeceecceeceseccee ceeseceneaeeenee 1,355,395 
TINQECB FROCOLV EE 552.555 ic ae ee ewes sree ee ee ee alee ae 91,337 
Accounts Receivable 2... cece cece ee ccce cece sseeeeccessseeccscececeessnsessacdeaseeserees 3,843,305 
TRV V GB UTC cosets a eh ss tac re Seto erat teh a coue cate eae cea atte ees 15,444,578 
Working Assets ................... ata I te a eetals Aral at ata seth sate teen ala Ae hain tseaes che Bam 1,182,038 
Prepaid Expenses ....... Sesh ease Bea hare Sateen egeatss te aera ca behee ea tacteneues te tenee akan Coe 122,295 
Unamortized Discount on Securities and Expense Bhatia Ne naa atc ees 1,719,767 
MISGOHANCOUS: icgoiscicti ceeds edo a BAe ee wea 905,730 
SPOCRL: eceseacesess eae ew nsec sce wins ceo dt car so eatan daca beet eademibelad abe hides. arene $118,341,427 
Liabilities. 
Capital! Sto aise ae Acai es ee ore tah eee Ba Sioa eee $ 50,000,000 
IMT) Ce 210 amd B | -) 5 | cae Rete nariae eee in mORE RDC Einr eee mest Peers Pent eee cficuesteloriea see eee Nog eae 40,089,000 
INOEGB PAY GLE eres cca sa a pee te eas Se name es tel ee a acta! 100,000 
Accounts Payable 20.00.00... cece cc ceccccececeeeceeeceeeesecnnneeeceeces Siete tiht Deen satam te ascah 8,118,536 
Interest and Taxes ACCrued oooo.......o.o ioc cieccc cl cccecc cece cece cee eects ee cence ec ce ee eeeeeeenaes 1,653,899 
NIISCOIINT COUR? cece oredercc ales heteteanls eae ete analusee Rab ductag Seance etree sacar hs ca fueeaae 500,000 
FRESE. CSS nec sccsaoesees rcctre sie as eda ee ee eee el nate 16,955,027 
COrporate Surplus: ese cccccs se set tech vsh nt tes Seis toc esca cco sha adnan eae cope eens 924,964 
OUR cdcc2 nc cs sce sack nee ace chaos eater ea tant et Shah ates ea cea eit -$118,341,427 
PACIFIC TELEPHONE AND TELEGRAPH STATEMENTS: 
Earnings. Gross. Net. Dividends. Surplus 
1906 3 ea ee $ 7,731,615 $1,464,623 $ 704,566 $760,057 
907 cesses ee es awe 9,223,564 1,395,149 1,080,000 315,149 
DOO 8 3 etree lee ieee i cece succleetcuetasd 10,699,650 1,775,471 1,080,000 695,471 
1909 es eerie eee 12,885,018 1,843,528 1,080,000 763,528 
1: teen nee pee Re Pe eRiE eer eee 14,667,112 1,199,205 1,080,000 119,205 
TOLL. = ccecsanchonn advesseorecaseeeeeess ceuet 16,070,112 1,276,127 1,090,500 185,627 
LOU 2). ccvcrcchecccactocteusacecesst eee ees 18,244,786 1,827,772 1,716,250 112,522 
TOTS. Aeccpscescetcctecsoteboue eek 19,593,536 2,256,589 1,920,000 336,589 
1 GS Le See On ae Reena EDS ie ieee ie arte 19,221,603 2,260,175 1,920,000 340,175 
VOUS: coco teint eo ercnt is cassie eterna 20,300,020 2,021,600 1,920,000 101,600 
TOVG: stevessde tauccsescmiec ta pate des 21,479,437 2,145,797 1,920,000 225,797 
VOLT ciscisteectee Gish ectven tt vevcinnc states 24,943,640 2,241,828 1,920,000 321,828 
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Earnings—Year ended Dec. 31. 1916. 
Operating ReVeEnueS 22.2... eece cece eeeee ctteeceee en $21,255,479 
Operating EXPenseS .0............ ccc ccccce cee cece cee cc cnet ce eeeececeeeseeensens ee 393,799 

Net Operating Revenues ............000.00.....00c.ceeeeeeeeeee. $ 5,861,680 
Taxes and Uncollectible .......0..00.00000cc cece cc ceccecceeeeeeeeeeee 1,239,795 
Total Operating Income ...000..........ccccccccc cece eeceeec eee $ 4,621,885 
Net Non-Operating Revenues 200.000.0000. 0c eeeccececeeeeeeeeees 223,958 
Total Gross Income 220200.........2.ccccececec cece cece eeeceeeeeeees $ 4,845,843 
Rents, Interest, Ct. 2.2... lle ee ccc cee cc ceeeee cece cesecececesesseneees 2,700,046 
Balance Net Income .00000....0.... 0.2. ccee cc cecccceeencecceceeeeeees $ 2,145,797 
Dividend Appropriations of Income ............0.00..000 ee 1,920,000 
Balance for Corporate Surplus ...................00....0.2.. $ 225,797 
BALANCE SHEET, DEC. 31. 

Assets, 1916. 
Intangible: Capita h icsci2c:.ceinaraeteeceucp adeno send eine isa oh $ 14,181,275 
Plant and: Equipment 2.03 ccc teed 85,109,019 
Other Permanent and a Term Investments maa 7,181,343 
Marketable Securities . agri ee Rosen Ca taace aceasta Beane ees ted 
Cash and Deposits 20.0.0... eee cece cc eeeceeeeccesseneeeeesees 664,238 
Bills and Accounts Receivable .........0000.0000000 ee. 2,021,678 
Materials and Supplies... cece eee ce cows cena 872,170 
Accrued Income Not Due 2000.02.00... eeeee cc eeeceeneecee es 61,607 
Sinking Fund Assets .00.....0....00.0.0......cccceececceecee cence eeeeee eee eees 225,115 
PrOpayVMeNnts. cocci GS) ct cea ee tte 154,360 
Unamortized Debt Discount and Expense....................-- 2,019,675 
Other Deferred Debits .........00..0000000000 setgiee Lento doe ans 27,031 

Total Assets 200.00... lee cece cece cseeeeeecececeeneeeees $112,517,511 

Liabilities. 

Capital Stock—Preferred .......0......0cocleccccccccececcceeeeeseeeeeeeeees $ 32,000,000 
Capital Stock—Common. ......00....02....00..cecee cece cc cceee cee ecceceeeeeee 18,000,000 
Punded Debt. ciiivccccesssccceescsissuascad-ceucs ecdeeasivaved sakiodncdteandbanevevece 42,363,000 
Accounts Payable and AdvanesS..00.........c.2 cece ceeeeeeee eens 5,526,250 
Accrued Liabilities Not Due... eee 937,177 
Insurance and Casualty Reserves ...........0...00000...000 ceeeeeeee 50,000 
Liability for Employees’ Benefit Fund.........000..000000. 500 000 
Other Deferred Credit Items 2. 200.0......00..cccoec eee 6,907 
Reserve for Accrued Depreciation.......0....000.000..ccceeeeeeeeeee 12,798,810 
Corporate Surplus Unappropriated .0...0.0000 ee 339,007 

TOtal LAA DIC ES® ccc ssessccsdaartalegis deere denctedes meena’ $112,517,511 


BONDS. 


$ 5,018,719 
288,397 


$ 5,307,116 
3,065,288 


$ 2,241,828 
1,920,000 


$ 321,828 


1917. 
$ 14,744,557 
96,884,021 
6,185,912 
259,210 
612,867 
2,483,436 
1,383,435 
65,369 
318,688 
178,472 
2,648,084 
40,878 


$125,804,929 


~* 


32,000,000 
18,000,000 
50,855,000 
6,646,734 
1,243,479 
50,000 
500,000 
2,459 
16,043,127 
464,130 


$ 125,804,929 


The Pacific Telephone & Telegraph ist Mortgage & Col. Tr. 5’ Sinking Fund 


30-Year Gold. 
2% Income Tax Paid by Company. 


First lien on property and system in States of California, Oregon, Idaho, 


Nevada and Washington. 


Dated Jan. 2, 1907. Callable on or after 1922 at 110. 


Due Jan. 2, 1937. 


Interest Jan.-July 2, Mercantile Trust Company, San Francisco, or United 


States Mortgage & Trust Co., New York. 


Sinking Fund, commences 1912, &% of 1% of outstanding bonds; should 


retire 30% of issue. Bonds kept alive. 
Trustee, Mercantile Trust Company, San Francisco. 
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Outstanding Feb. 28, 1919 oo......ooo lle cece c cc eccceeccceccceccceeceeecceccetecsesseseseuceeeecess $33,161,000 
In Sinking Fund (alive) oo... 0.0000. coco ccccc cle cccec ccc cecccccceccccccecececeececereeceeececsereeeces 1,839,000 
PUCH OT ZO Ge osc aisle ceed Sete ea a aslo seed atageeu ns Oo $35,000,000 


Home Long Distance Telephone Company ist Mortgage 5% Sinking Fund 
20-Year Gold. 
2% Income Tax Paid by Company. 


Guaranteed by Pacific Telephone & Telegraph Co. 

Dated Mar. 15, 1912. All callable at 105. Due Jan. 2, 1932. 

Interest Jan.-July 2, Anglo California Trust Co., San Francisco, or National 
City Bank, New York. 

Sinking Fund, commences Dec. 31 1916-18, $50,000 annually; 1919, $75,000; 
1920-21, $100,000 annually; 1922-23, $125,000; 1924-31, $150,000 annually. 

Trustee, Anglo California Trust Co., San Francisco. 


OUUStANGING geeks ee eater cesta Bosdlsadolle cekuseenaecehad $6,923,000 
In Sinking Fund (alive) -oo...00.. 0.0 ccccccce cece cccceecccecceceeccceecceceececaecececeseeeceassecasecanecees 157,000 
PU OVI ZOO seis. Seca ccsseat he cates Sect Sesh eeeaca cea a ees eehesl mene Masacuaenccsus $7,080,000 


Home Telephone & Telegraph Company of Spokane ist Mortgage 5% Sinking 
Fund 30-Year Gold. 


Income Tax Not Paid by Company. 


Guaranteed, principal and interest, by Pacific Telephone & Telegraph Co. 

Secured by Deed of Trust covering all property owned or hereafter ac- 
quired. 

Dated May 15, 1906. Callable after May 15, 1916, at 105 and interest. Due 
May 15, 1936. ; 

Interest May-Nov. 15, Office of Company, Spokane, Wash. Title Insurance 
& Trust Co. or Central Bank, Los Angeles, or National City Bank, New York. 

Sinking Fund, commencing Apr. 15, 1911, and annually thereafter to and 
including Apr. 15, 1935, 10% of net earnings to be applied to purchase of bonds. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


Outstanding Mar. 1) 19195 c fo hee Be ey aa ta i eas $2,999,900 
RCAC ca ea case Nt ee sete a ete ete ae en tea hee ere ue 100 
PUTER OTIZCO. c.snecthe cesses a oat eesti eceesine a  e aes $3,000,000 


Home Telephone & Telegraph Company of Los Angeles ist Mortgage Sinking 
Fund Gold 5%. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on Company’s property. 

Dated Dec. 31, 1902. Callable at 105. Due Jan. 1, 1933. 

Interest Jan.-July 1, National Bank of California, Los Angeles, or National 
City Bank, New York. 

Sinking Fund, from Oct. 1, 1907, 2% per annum of outstanding bonds to be 
redeemed at not over 105. 

Trustee, Title Insurance & Trust Co., Los Angeles, Cal. 


OU Cassatt cress hg ced oe eh oe daca hen aes wc petal da toeatecld tu $1,259,000 
Cancelled by Sinking Pumd 20.......000.0.o ccc cccecccccc cence ccc ee ccececcceeccesecevecensceccerecseeesece 565,000 
Exchanged for Southern California Telephone Co. Ist & Ref. 5%..0......... 676,000 

PMUNOTI ZO. else ice tower ea cease ciecdiccevatas taubens ees oni eeme eeu andee $2,500,000 


We specialize in PACIFIC TELEPHONE & TELEGRAPH COMPANY First 
Mortgage and Collateral Trust 5% Sinking Fund Bonds 


CYRUS PEIRCE & COMPANY 


CITIZENS NATIONAL BANK BLDG. INSURANCE EXCHANGE 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. 
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Home Telephone & Telegraph Company of Los Angeles 1st Mortgage and 
Refunding 5%. 


Income Tax Not Paid by Company. 
Dated July 1, 1905. Callable on and after July 1, 1920, at 105 and interest. 
Due July 1, 1945. 


Interest Jan.-July 1, at National Bank of California, Los Angeles, or National 
‘City Bank, New York. 


Sinking Fund, commencing Oct. 1, 1907, 2% per annum of outstanding 
bonds to be redeemed. 


Trustee, Title Insurance & Trust Co., Los Angeles, Cal. 


CUTS Ee. a td oss via ide ne ode ee ccn nau oto vaste aea 1p Saut Soagatouseeeeeeaees $ 735,000 
Cancelled by Sinking Fund SG Mat cee rah ts fe ciate ee ta vast, once gi tamil eee 505,000 
Exchanged for Southern California Telephone Co. Ist & Ref. 566.000.0000... 1.260,000 
Reserved for Underlying Lien...............0cc cece cece cee ceceeecec cc cceeccceeceeesseecteeces 2,500,000 

POULDOTIZ EG: sae csesctetstse atcha Sosa asectendoye el teas bere, Aion cat erenpaceses $5,000,000 


Southern California Telephone Company ist & Refunding Mortgage 5% Sinking 
Fund 30-Year Gold. 


Income Tax Not Paid by Company. 


Guaranteed principal and interest by Pacific Telephone & Telegraph Co. 


Secured by mortgage on all property now owned or hereafter acquired sub- 
ject to underlying issues. 


Dated May 1, 1917. Callable on and after May 1, 1922. Due May 1, 1947. 


Interest May-Nov. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
office of Pacific Telephone & Telegraph Co., New York. 


Sinking Fund, commencing May Ist, 1918, 2% per annum of all outstanding 
bonds. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUCSLANGING > sssececkc ices ecet ste Sl She ates Cote eater ae ino i Ae cOU 
De S Ua V © sk cc et Fa anes a nse nvn tenner amc quate aa neta eed aouiceatn temsedradveniees: 259,000 
Reserved for Home Tel. & Tel. Co. Issues... 2oooo ooo ccoe cece eee cee 2.091,000 
Reserved for 75¢¢ of future capital expenditures .20..000.0000.0000ccee cece eeceeeeees 3,218,000 

AUUHOTIZOG,. -ecsscosccscesalieresmsced nano ale conete ecenaneec te a esick eatedacew digas $12,000,000 


PALACE HOTEL COMPANY OF SAN FRANCISCO. 


Organized under the laws of California. Owns and operates the Palace 
Hotel which occupies the entire square block facing on Market St. between 
New Montgomery & Annie Sts., San Francisco. 


Officers—I*. G. Drum, Pres.; J. C. Newlands, Sec. & Treas. 


Directors—Roy N. Bishop, wm. H. Crocker, F. G. Drum, Wm. F. Herrin, 
M. F. Michael, James Newlands, Jr., W. E. Sharon. 


Head office, Palace Hotel, San Francisco. 
Annual meeting 3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
SUT: 3 gf ots Pee <p BU | | ner tr PS er RP te Pen Pee $5,000,000 $4,910,000 


BONDS. 


Palace Hotel Company 1st Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on Palace Hotel and real estate. 
Dated Aug. 1, 1908. Callable after Aug. 1, 1913, at par. Due Aug. 1, 1928. 
Interest Feb.-Aug. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund: None. 
Trustee, Mercantile Trust Company, San Francisco. 
Authorized and Outstanding occ tesccceseccescccsscccscccecccsensececesecececoees: $3,000,000 
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PANAMA REALTY CO. 
San Francisco, Cal. 


Organized under the laws of California, Dec. 29, 1911. Owns and operates 
properties in San Francisco and on the Feninsula., 


Officers—R. B. Hale, Pres.; P. C. Hale, F. D. Cobb, Vice-Pres.; Marshal 
Hale, Sec. & Treas. 


Directors—P. T. Burtis, F. D. Cobb, Marshal Hale, P. C. Hale, R. B. Hale. 

Head Office, 5th & Market Sts., San Francisco. 

Annual meeting 3rd Thurs. in Apr. 

Capital. Authorized. Outstanding. 
DALES PLU feces crest ciss teeta tor a luore at see act ce sens gat eaataa dt at ..$600,090 $600,000 

BONDS. | 
Panama Realty Co. 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Guaranteed, principal and interest, by Hale Bros., Inc. Secured by First 
Mortgage on 5-story Class “B” building and by direct lien upon all rentals, 
income, receipts, issues and profits accruing therefrom, including lease to 
Hale Bros., Inc. 


Dated Oct. 1, 1912. Callable upon any interest date on or after Apr. 
1, 1915, at 102 and interest. Due Apr. 1, 1939. 


Interest Apr.-Oct. 1, Angilo-California Trust Co., San Francisco. 
Sinking Fund, commencing Apr. 1, 1915, $14,000 per annum until Apr. 1, 


1939 
Trustee, Anglo-California Trust Co., San Francisco. 
Outstanding A pret: LOG ssi tal esos ce i ce ce ne aece es cated cunpor vabien ts ve sad eentaas $280.000 
Retired by Sinking Fund... cece cca e ee cee cs caceeeeeeececeenceseaesessseeeeees 70,000 
AUINOFIZCG. (3 cate ele ee Oe ei $350,000 


THE PARAFFINE COMPANIES, INC. 
San Francisco, Cal. 


Organized under the laws of Delaware Nov., 1917. A merger of The Paraf- 
fine Paint Co., California Paper & Board Mills, Southern Board & Paper Mills, 
Economy Paper Co., Northern Board & Paper Mills, Coast Waste Products Co., 
Crescent Boxboard Co. and R. W. Pridham Co. Company manufactures roof: 
ings, paints, building papers, asphalt felt base linoleum, paper board and paper 
boxes. Owns plants at Los Angeles, Vernon, Emeryville, Antioch. Cal.; Sumner 
and Port Angeles, Wash. 


Officers—R. S. Moore, Pres.: R. S. Shainwald, Vice-Pres. & Gen. Mer.; 
S. C. Irving, Treas.; R. H. Ohea, Sec. 


Directors—W. I. Brobeck, Bruce F. Brown, S. W. Forsman, C. E. Green, 
Wellington Gregg, Jr., S. C. Irving, R. S. Moore, A. F. Morrison, R. S. Shain- 
wald. 


Head office, 34 First St., San Francisco. 
Annual meeting 2nd Wed. in Aug. 


Capital. Authorized. Outstanding. 
Preferred Cumulative 7%, $100..........00000.000ccoeceeeeececeeee eee $5,000,000 $4,907,636 
Common, no par Value@.ouu....o. eee cle ce cee eee cece cee cce eee e ene 94,000 shares 89,339 shares 


Dividends—Preferred, quarterly Mar.-June-Sept.-Dec. 29, 7% per annum. 
Common: None. 
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BONDS. 


The Paraffine Companies, Inc., 1st Mortgage 6% Serial Gold. 
4% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter acquired. 


Dated Feb. 1, 1918. Callable at 102% and interest. Due $50,000 annually on 
Feb. 1 from 1920 to 1925; $75,000 1926-1931; $100,000 1932-1936; $125,000 1937- 
1938. 


Interest Feb.-Aug. 1, Anglo California Trust Co., San Francisco. 
Sinking Fund; sufficient funds to redeem bonds as above. 
Trustee, Anglo California Trust Co., San Francisco. 
Authorized and Outstanding 000.0... eee eeeees tees eeseceeeneeee eeereceee ..$1,500,000 


PENINSULAR RAILWAY COMPANY. 


Controlled by Southern Pacific Co. 


Organized under the laws of California June 30, 1909. Consolidation of 
the Peninsular Railroad Company, Santa Clara Interurban R. R. and San 
Jose, Los Gatos Interurban Railway. Controlled by the Southern Pacific 
and organized to construct and operate electric railways between San Fran- 
cisco and San Jose and vicinity. Serves San Jose, Los Gatos, Palo Alto and 
other points in Santa Clara County; extensions to San Francisco contemplated. 

Officers—Paul Shoup, Pres.; H. A. Culloden, Sec. & Aud.; M. S. Wade, 
Treas.; F. E. Chapin, Gen. Mgr. 

Directors—F. E. Chapin, Gerald Fitz Gerald, W. F. Herrin, G. W. Mulks, 
Paul Shoup. 


Head office, Pacific Electric Bldg., Los Angeles. 
Annual meeting 2nd Tues. in July. 


Capital. Authorized. Outstanding 
Shares:, S100 occ ees ees ee tessa tee tp teenies $12,000,000 $12,000,000 
Earnings—Year ended June 30. 
: Op. Exp. Interest 
Gross. & Taxes. Net. Etc. Deficit. 
TO ) oetecee sc snapsbaneen tees comes $296,618 $222,689 $73,929 $188,638 $114,709 
VO ay pieced esis tae ade tbcecceeilts 317,764 239,651 78,113 216,896 138,783 
De gio Sasa tanicest tatadasadeeavtnes 331,652 287,532 44,120 240,360 196,240 
DON Lia pigs cele ctea tetris 314,091 279,507 34,584 254,114 219,530 
WOU G: Sc etesrcecesctiess Rate 317,185 281,459 35,726 268,147 232,421 
Year Ended Dec. 31. 
TVG: fesctyner cece tre oe nt: $309,583 $274,149 $35,434 $274,228 $238,794 
POLE. wccctgsphies tie kaeeess area 296,503 237.040 D9,463 289,901 230,438 
) 18 Fs aS Re eo 362,556 275,345 87,211 301,552 214,341 
BONDS. 


San Jose, Los Gatos Interurban Railway 1st Gold 5%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on entire property. 

Dated May 21, 1903. Not callable. Due May 21, 1923. 

Interest May-Noy. 21, Central Trust Co., San Francisco, or Ry. Compauy’s 
office or agency, San Jose. 

Sinking Fund, commencing Jan. 1, 1905, 2% of net earnings, not less than 
$10,000 per annum. 

Trustee, Central Trust Company, San Francisco. 


OutStAMGiNg .ec..c..ceeccccscsreeceesenececsnseeceresreecseeeesessaseneesanensansarnesessesaaemeserseeeceaseeteneaenes: $500,000 
Authorized .............. Andale Sci Wet ahaact Le dnctig aati unehee sa taouetinpanhaeseeuieabes Boaeaee®: $2,000,000 
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PETALUMA AND SANTA ROSA RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Aug. 23, 1918. Successor in interest 
to Petaluma & Santa Rosa Ry. Co., which was organized under the laws of 
California June 20, 1903; absorbed the Petaluma Street R. R., Central Street 
Ry., Santa Rosa Street Ry., and Union Street Ry. Operates 43 miles electric 
railway in Sonoma County, Cal., between Petaluma, Santa Rosa, Sebastopol 
and Forestville, and 2 steamers between Petaluma & San Francisco; a branch 
of 514 miles to Two Rock was placed in operation in 1914. 


The property of the old Company was sold to the Reorganization Commit- 
tee of the Petaluma & Santa Rosa Ry. Co. which later conveyed it to the Peta- 
luma & Santa Rosa R. R. Co. 


The securities of the new Company were allotted to the security holders of 
the old Company as follows: 


TO FIRST MORTGAGE BONDHOLDERS. 


Securities Formerly Held. New Securities. 

Ist Mtge. 5% Bonds.........0.0...0.... $655,000 New Ist Mtge. 544% Bonds......$655,000 
TO SECOND MORTGAGE BONDHOLDERS. 
2nd Mtge. 6% BondsS.................... $217,000 New Ist Mtge. 544% Bonds, 

BCG Suet, Sastre enenleseeeewtiy tae: $ 43,400 

Preferred 6° Cumulative 
StOCk, SOG: scccostssccersciccesheeees 173,600 
$217,000 
Common Stock Bonus, 20%...... 43,400 


TO STOCKHOLDERS. 


The new Common stock was allotted as far as available to the old stock- 
holders who were entitled to purchase common stock of the new Company in 
proportion to their holdings of stock in the old Company at $10 per share. 


Officerse—Thomas Maclay, Pres.; Geo. P. McNear, Vice-Pres. & Treas.; 
R. W. Wise, Sec.; E. H. Maggard, Gen. Mer.; H. V. Emster, Aud. 


Directors—H. B. Higbee, Allen I. Kittle, L. B. Mackey, Thomas Maclay, 
Geo. P. McNear, E. C. Merritt, Rudolph Spreckels. 


Head office, First National Bank Bldg., San Francisco. 


Annual meeting Ist Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, callable at par, $100.............. $ 250,000 $173,600 
COm BIO Ty S100 escorts ees acpsee ces recat hewn started nie Deeeliaes 1,000,000 770,700 


Dividends—Preferred, Semi-annual 6% per annum, May-Nov. 1. 
Common, 1% paid on May 1, 1919. 


Earnings—Year ended Dec. 31 (Old Company). 


Op. Exp., De- Interest 

Gross. preciation, etc. Net. and Taxes. Balance. 
DOL cree cosvaeabsatg aeascenceas $308,164 $197,423 $110,741 $59,646 $51,095 
NODS zoccetetuaccteistecssuehetcueedes 303,645 202,622 101,023 58,222 42,801 
DOTA? Boo iesctucnicatesatosaveeOeeas 298,224 213,784 84,440 60,422 24,018 
PO UOs chee eetel ae 283,047 201,150 81,897 62,362 19,534 
DONG sche es teste cine ie sectecboad 273,534 196,885 76,649 61,603 15,046 
FOE. -sngostuhealelepaccestiiataducs ee Ae 219,071 73,381 59.974 13,407 
OTS 7 cersese ete t OS tae aude 340,508 247,867 92,641 59,399 33,242 
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BALANCE SHEET, DEC. 31. 


Assets. 1918. 
Property Account ...........00..000000.0... ehute sh lie sTeciate daha ata he dove a tng eM amt tede dk olay $1,736,764 
COS AM BSNS? ise lic sect cee eens chat em antue le wen! een alana aan dean date 32,912 
Due@ TOM. AP CROS: ccs ities ee eel ere trea une ee debadele wlan tae occcee ce: eat ee 6,592 
Due. from: Railroads cox oe ee a i le A ee car see a lo. 6,635 
ACCOUNTS. RECClVaAD) O02 12.6s occ hee alsa Spaces nid cae aehesSunsede ecdlvetaen onsasiestawese ble 3,754 
Materiai-and: Supplies c.2. boo icceccecchonl ole a cceteiag hy glean dvciaeys dnseslcouelnialuancs 20,135 
Deposits with Santa Rosa Nat'l Bank... pM eta teak leh atone Del eh As Otte ae LIS 
Second-hand Freight Cars Purchased .0.000.......2......cccccecccccccecccccecececceseceececceecees 1 282 
TEST AN CC? isos coos iar lease ease siaee acct a Macatee ease a gacaen dunn mE 2.111 
PARNCOTARC - 252d Ai ee eth a ieted unten eed eenieae Ses Aad wad, 13€6 
DIISCONANCOUS cA ie end ee eee ae eons Dec teats tee ree: Ld. 

Total. “Dota bilities: .hccbecooe eee ite ec Sle oles ate fee emerta eee, $1,813,711 

Liabilities. 

PYGPEPROG UOC ict eco a sare tie aaa as aa ae sos Oe giendteundeeunes $ 173,600 
Common Stock cocicd nce kc eu sec eee aaa aan es tt tas aa eh, 770,700 
FOUN GGG, (COC snes on ek pn tec Seon sa ete eee enantio hot ea hna ge Sea te 698,400 
AUGICER VOUCIOT SS: 55 cs cl ig Bs ete vadgeente eas gucen At ctecmre deualesb cated nase 19,978 
War Tax Collected: 55h seer. Sacto tec Siccian tarde dona ace Sea cetera viaauapeuatetelneal 2,373 
Interest On BOMndS 0020........ 22. .ccccec cee cccceccee ce ecc ee ceccececceececcecececcccteceeceveccrecereceneceeeeeecserees 12,804 
BE; b,c); Sennen ttn One er Oe A MNT EP SPE aver SPR Te oe AP meee Se eR cee era 613 
Accrued Depreciation 200....... ole cc cece ccc c ce nee ceeeeceeceeessseeesesaceesaesess esto 97,416 
Compensation Insurance ACCOUNE 2.0 22....2... cece cee eee eceetee ec cteeeeeeenneecees 2,090 
Oneratinge: Reserves: 2...2 aicetds ceeece eeot ashy oe emenaeiebadigauiel hanetucadee 1,984 
Miscellaneous ACCOUNES 202... lle cece cece cece cee cee c ee eee cececeeeee se teeceeseeesueeeaeeeseees 19 
1918 Construction Paid out of Surplus..........2 elect 11,172 
Enappropriated: Surplus scccicecd ics Fos sesh Get een vert copie eccaneetet dae ee nde ent 22,562 

ei ass 3: 9 Kee Oy Fa) 0) 00 cena RW ee nt te Nr on Ae On ne one Seer OP $1,813, 711 


BONDS. 


Petaluma & Santa Rosa Railroad Company 1st Mortgage 5!2%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated Sept. 1, 1918. Callable at 105 on 30 days’ notice on any interest date. 
Due Sept. 1, 1943. 

Interest Mar.-Sept. 1, First Federal Trust Co., San Francisco, or Equitable 
Trust Co., New York. 

Sinking Fund, one-quarter of any surplus earnings above $25,000 per annum 
which in opinion of Directors not necessary for maintenance or extensions. 

Trustee, First Federal Trust Co., San Francisco. 


OUmtstandhre” accents once neds sea eweteees atest maya ee eae! 8 toed Cia as tulad sila slid a $698,400 
Reserved for 755 of New Construction 00.00.0000... ccc ccc cec cc eec ccc eecc ce esetneeeceeeencees 31,600 
PN UUU TOTO iste lector pls ass ce ete nee pts ott A aun ee ea a $750,000 


aa TELEPHONE AND TELEGRAPH CORPORATION. 
Reno, Nev. 


Organized under the laws of Nevada July 20, 1905. Operates telephone 
system of Island of Luzon, P. I., under 0-year franchise expiring 1955. Num- 
ber of stations Jan. 1, ee 2.361 a 2,978: 1912, 3,590; 19138, 3,882; 1914, 
4,350; 1915, 4.652; 1916, 126; 1917, 872: 1918, 6,777; 1919, 7.307. 

Officers—Louis ance Pres.; T. 7 Halsey, Vice-Pres.; R. F. Beamer, Vice- 
Pres. & Sec.; Charles J. Deering, Treas. 

Directors—R. F. Beamer, S. Waldo Coleman, A. B. Cooper, Charles J. Deer- 
ing, Louis Glass, T. V. Hatsey, Wm. R. Twamley. 
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Head Office, 150 Virginia St., Reno, Nev. 

Transfer office, Shreve Bldg., San Francisco. 

Annual meeting 2nd Mon. in Mar. 

Capital. Aucborized. 
MALES. O20 ee ses ccs cess eens cee cece aesddial wea Veceeeaceveniecast $2,000,000 
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Outstanding. 
$493,680 


Dividends—Monthly, lst, 10% per annum from Feb. 1, 1916; previously 8%. 


Extra dividends of 1% per annum in Dec., 1912, 1913 and 1914. 


Earnings—Year ended Dec. 31. 


Op. Exp. 
Renewals, 
Gross. Etc. Net. Interest. Dividends. Surplus. 
WOE access $152,034 $ 86,462 $65,572 $17,515 $32,929 $15,128 
VOL 2 cectieeGh 175,203 94,909 80,294 16,900 44,426 18,967 
VOUS. wiheoss 189,961 123,207 66,754 17,310 44,426 5,018 
T914 ch eccc2g3 203,794 135,311 68,483 17,500 44,426 6,557 
191S- 24:32:32.5 214,108 146,549 67,559 17,500 44,426 5,633 
DIG eeaese 238,952 171,456 67,496 17,500 48,539 1,457 
DOUG? -x2ceetan, 278,632 211,207 67,425 17,500 49,368 557 
1918? eee 316,004 236,359 79,645 17,500 49 362 12,783 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Expended on Plant in Manila......0....000000000000....- ae ee eee $ 849,320 $ 873,299 
CCA BUC Cr crate adr i a ei ae ee ere ce a ald t 22,500 23,500 
DOUG Sy ecg st sits pect cectio oe ene ee acne eta gs Miss vanjoos od eared os 49,252 64,408 
Unexpired Ims8urance 002.0... ccc ce ccc ecececeeccecsceseccescccssecaceee ceceecessseeeeee 318 
Accounts Receivable (Manila) 200.000.000.000. cele cece cece 7,515 7,298 
Tools and: FeOams 2.25.20. sees sk ered oti as ate a dee eels ied 13,670 14,504 
Furniture and Fixtures 200...00...00..ccccccccecec cc ccccececeeeceeeeeceuceseeterecee 4,809 5,037 
Hlectrical Equipment Co. Manila .00.0.000000 cece cece ceeceeeneeeesens 5,045 
SST rN is as ce prs ee Bh to bak Petes Seandcannteinahesbcenitae 24,420 27,025 
Cash. Tri Nae lcs cece teed ih aed ee rdbettoase theron: 676 2,956 
DI DOPUY BOS: syaseoec cxcka acs dceeh cdskc esc atdetnceea'sc diated asaianuwessndbaeens es 10,600 10,100 
Western Electric CO. ooo. cece cc ce cec ccc cceecceecececceeececeesceeseceecee 10,000 1,461 
Cash on Hand in San Francisco.................0...0..22c.22.c2e cee cc eeee eee 31,764 49,690 
Electrical Equipment, S. F. ................ tha dbeccecteeade pelea et oats dadet amen ss 16,193 

Total Assets oo. cccce lec cece csseesesseceeceressseseneess $1,024,526 $1,100,834 

Liabilities. 

Capital Stock Issued ooo... cele cecee cee seceeeeceeeeeseeeeeees $ 493,680 $ 493,689 
Bonds Outstanding .2.0....000000000. occ cecce ccc eee cc eeeeceeeeeeecee ceeeee 300.000 300,000 
Accrued Interest on Bonds. ..0...............0cccc cece ccc ccccce eee eceneseeeeeeees 5,833 5,833 
ACOTUGG. “TAKES fescrc ccs cosets fel atstoes antecedent iat Boeke dm 4,906 
Guarantee Deposits 22... ccc cece cee ccee ne ceceeeesceeseceeenseeees 8,212 8,781 
Bills Payable (Manila) 2 ......00000000 cock ee cece cee ceteee eee ee eceseeeecees 262 1,084 
Reserve for Accrued Depreciation 2200.00.00... cece ceeecee eee eee 147,627 224,215 
SUI gf 0) G0 Snes CER AREER ere neem ete meE met Sear ne oNS. Cnc ie ne rey es eee nery anne 68,912 62,335 

Total Liabilities 20000... eee cee cee tees cee eeeeees $1,024,526 $1,100,834 


BONDS. 


Philippine Telephone & Telegraph Corporation 50-Year Sinking Fund. 


2% Income Tax Paid by Company. 


Secured by entire capital stock of the Philippine Island Telephone & Tele- 


graph Co. 
Dated Sept. 14, 1905. Due Sept. 14, 1955. 
Interest Mar.-Sept. 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing July 1, 1910, beg of amount outstanding per 


annum for 39 years. 
Amount in Sinking Fund, Dec. 31, 
Trustee, Union Trust Co., San Francisco. 
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CUES ERIM Go csiasoccts hese iicaateceeci acct a nea casi ve reece auasens cestode auee tet as eieesiccacaceleds $ 250,000 
Outata nding? 0% wiccrec cetera csc e seats cee esa sso pcs Da a at cass cece ce evantnccenenece aces 50,000 
FRESBEI VEO | sce sceztc oe cusee ia ected as se cdcc eed avenue cet a ace ee ee daeeee een t wart 1,620,000 

PUCNOFIZEG. -s2cece cre case cacss es eceec ste cre sees detec nieostensceceateietaceseuds cera sede oeavess $1,920,000 


Bonds Nos. 1-250 inclusive, bear interest at the rate of 6% per annum. 
Nos. 251-1920 inclusive, at the rate per annum to be fixed by the Board of 
Directors. 


POULSEN WIRELESS CORPORATION. 
Prescott, Ariz. 


Organized under the laws of Arizona Oct. 31, 1910. Owns all of the 
shares of the Federal Telegraph Co. of California except those necessary 
to qualify directors. ; 

Officers—R. P. Schwerin, Pres.; Augustus Taylor, Sec.; A. Willit, Treas. 

Directors—Leon Bocqueraz, Francis Carolan, John Gallois, C. F. Leege, 
C. D. Marx, R. P. Schwerin, Augustus Taylor. 


Head office, Prescott, Ariz. 


San Francisco office, Hobart Bldg. ° 
Annual meeting lst Wed. in Apr. 
Capital. Authorized. Outstanding. 
SHAGCS: 2S OO) cicero sees ath ciate eta $25,000,000 $25,000,000 


FEDERAL TELEGRAPH COMPANY. 
San Francisco, Cal. 


Controlled through stock ownership by Poulsen Wireless Corp. 


Organized under the laws of California Feb. 9, 1911. Owns and operates 
wireless telegraph stations and offices in San Francisco, Los Angeles and San 
Diego, Cal., Seattle, Wash, Portland, Ore., Phoenix, Ariz., and Honolulu, T. H. 


Officers—R. P. Schwerin, Pres.; T. C. Tognazzini, Vice-Pres.; Augustus 
Taylor, Sec.; A. Willit, Treas. 


Directors—Leon Bocqueraz, Alexander Hamilton, Hiram W. Johnson, Jr., 
R. P. Schwerin, T. C. Tognazzini. 


Head office, Hobart Bldg., San Francisco. 
Annual meeting Ist Wed. in Feb. 


Capital. Authorized. Outstanding. 
Shares,..$100 ic isnttcsters ct nesenteee Ana pele Se $100,000 $100,000 

Earnings—Year ended Dec, 31. 

Operating Gross Rents, Net. 

Gross. Expenses. Income. Etc. Income. 
DOES delet icca Maret et edeaowntes, $337,566 $312,697 Decietsctiees } eee $24,869 
PONG. cdaitiiest etree 294,582 BOa,oco vei! sarees 30,754 
gE 0 Ler anne ee er er ae coe ee eee 287,030 296,216 . a ee *9,186 
| - :  e ye ee 272,103 161,090 111,013 95,790 15,223 
* Deficit. 

BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Fixed Capitak x2 cctsectt ase ae ae Bete $ 867,700 $ 659,472 
Cash: and. DEDOSItS: o...5.5:cccicec cca ecetee shes ed ent eree eared een ese 11,149 68,283 
Accounts Receivable ...........0...0....... oid Sica pen ote cached cate Maloe iden aes 108,917 270,139 
PVES UNIONS ® sche calico ht koe ete cca pains Make dhdanetlen leads ecaniote aoeats 4,558 
WORKING ARSOUR 65 ceretel cored toe els ett cacatatenl dasa ece esac iagee 302,292 133,459 
PrEDAId- EXONS CS ese) retried inner enol ten nee eaten tones 14,900 
MISCO ANCOUS sce: becelresreadoniea ss sual asasce rabseo eases eee Meledccaseancetstnes At. deedewaed 1,253 

TOtal. ABSCIUE succeed ee PM nite eugene $1,290,058 $1,152,064 
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Liabilities. 1917. 1918. 
Capital Stock ....... RUN aE TEED nant aN a SOMERS TS Ree BE EPC ONT $ 100,000 $ 100,000 
Advances from System Corporations for Construction, 

Equipment and Betterments ..............00000000.0000..000eeee eee 383,549 eee. 
INGUCS “PAV ADC sxc Seed as eestor ence snqualacdNeceed aed 371,795 89,413 
PCCOUNUS PAY BIC acon ooh coal divetied tenesaed cvereeee deeds 90,954 393,344 
Interest and Taxes AcCCrued 2o......ioc lle leec ee ccccce ccc cece eens eee eeee 1,225 Het Fecnnd se 
ROS CNV CS spss as aS see 2am Bacsnatet sain cal eee te Sete Rt sae tats 309.690 452,972 
Corporate “Surplus + ses6. co ess eect coen oes theese 32,845 116,335 

Total Liabilities 0.0... e eee $1,290,058 $1,152,064 
THE RICHMOND COMPANY, INC. é 


San Francisco, Cal. 


Organized under the laws of California Aug. 9, 1916. Owns 8,25314 lots in 
£3 separate tracts in Richmond, Cal. Of these lots 3,933% have been sold, $927,- 
717 has been paid and $1,215,879 is due. Selling price of unsold lots, $1,778,380. 


Officers , Pres.; G. B. Blankenburg, Vice-Pres.; T. C. 
Brown, Sec. 


Directors—G. B. Blankenburg, T. C. Brown. 
Head office, Wells Fargo Bldg., San Francisco. 
Annual meeting Aug. 9. 


Capital. Authorized. Outstanding. 
SHAPES 5.91 OO acerca th ottecer es eit stot iecmeae tte ite $265,000 $265,000 


BONDS. 


The Richmond Company, Inc., 1st Closed Mortgage 6% Serial Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 


Dated Sept. 6, 1916. Callable on and after Dec. 6, 1919, at 101 and interest. 
Due $11,000 quarterly from Dec. 6, 1916, to June 6, 1922; $12,000 Sept. 6, 1922. 

Interest quarterly Dec.-Mar.-June-Sept. 6, American National Bank, San 
Francisco, or William R. Staats Co., Los Angeles. 

Sinking Fund: In addition to payment of bonds as due, 25% of all payments 
on contracts made after Sept. 6, 1916, less not to exceed 25% commission on 
selling price, shall be paid to Sinking Fund for redemption of bonds due on and 
after Dec. 6, 1919. 


Trustees, J. W. Edminson and F. f. Norman, San Francisco. 


COUUS VAT ces Nice at testcase ate teapots Sapesas toes atte Neaeee esata rat tee atedead nas $150,500 
Retired by Sinking Fund... ........0. 00... cc cece cece ccc eeececececeeeceeeuaeeseeneeneeeeeeees 114,500 
BUG 0101 gl 1°45 6 Comme ane nee mre nn ERIE ee ts SEOER EAR Bie ertet ne ae Resta oem aCe Ni eteA on eee ae re errae TR a $265,000 


RINDGE LAND AND NAVIGATION COMPANY. 
Los Angeles, Cal. 
Organized under the laws of California Nov. 23, 1905. Owns and 


rents 21,300 acres cultivated farm lands eight miles west of Stockton in San 
Joaquin and Contra Costa Counties, Cal. 


Officers—M. K. Rindge, Pres.; Geo. I. Cochran, Vice-Pres.; F. B. Scotton, 
Sec. 


Directors—-R. R. Adamson, Geo. I. Cochran, A. S. Cooper, W. H. Davis, 
M. K. Rindge, S. K. Rindge, F. B. Scotton. 


Head office, 1120 Trust & Savings Bldg., Los Angeles. 
Annual meeting 2nd Wed. in Jan. 
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Capital. Authorized. Outstanding. 
SHOErCS; S100) civscesas eset eshrceate accent teeta erent $3,750,000 $3,750,000 


Dividends—Dec., 1914, 1%; 1915, 1%; 1916, 1%, 1917, 16%. 


Earnings—Year ended Dec. 31. 


Gross Op. Exp. Net 

Revenue. & Taxes. Earnings. Interest. Balance. 
1 Es ae RE $266,103 $118,896 $147,207 $62,025 $85,182 
j 1 KC Sareea eee en ete 270,928 145,713 125,215 62,025 63,190 
bE Us eee es ee eR ead ee *224,673 92,963 131,710 62,950 68,760 
VEG 32 tot Bette ee asence A een 299,153 94,048 205,105 61,778 143,327 
DONG, Sactat that tse ent tone kanes 320,445 173,022 147,423 61,000 86,423 
1918 .....: stata se ra alee ccs 396,633 110,234 286,399 87,198 199,201 


Partial, some share rents still unsold. 


BONDS. 


Rindge Land and Navigation Company Twenty-Year 5% Sinking Fund Gold. 
Income Tax Not Paid by Company. 


Secured by mortgage on 21,300 acres farm land. 

Dated Feb. 20, 1906. Callable after Feb. 20, 1911, at 105. Due Feb. 20, 1926 

Interest Apr.-Oct. 20, Los Angeles Trust & Savings Bank, Los Angeles. 

Sinking Fund, $25,000 bonds to be purchased and cancelled each year at not 
exceeding 110 and accrued interest. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 
Outstanding Apr: Ly: VOUS acco scecreicct deca ticctin ut beadicatind adasensnsschseeeencaeevdubenwaabenaned $1,193,500 


PRO ULF <5 te sock ia a etc ace ch cece aA lotus ao eaaet alone tea comes 306,500 
PAU WOLIZOG. — ooics sce ence heen cnc Seas tea reng tattle Sataie $1.500,000 


RIVER FARMS COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California Mar. 5, 1913. Owns 33,400 acres of 
farming land extending for about 35 miles along the Sacramento River from the 
town of Knight’s Landing in Yolo County to near the town of Grimes, Colusa 
Co., Cal. Over 31,000 acres are under cultivation, rice, barley, wheat, beets, 
beans and alfalfa being the chief crops. 

Officers—IE. L. Dow, Pres.; H. C. Morris, Vice-Pres.; Harry A. Kunz, Sec. 
& Treas. 

Directors—F. M. Brown, FE, L. Dow, J. F. Humburg, Hiram W. Johnson, Jr., 
Jas. S. McCandless, C. A. Miller, H. C. Morris, Chas. Sutro, W. H. Taylor. 

Head office, Mills Bldg., San Francisco. 

Annual meeting 2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 
SS HAVOR. “SLOW: iehccueyiie oun ead gien sce tues seat eee eee as cles $5,000,000 $4,482,300 


BONDS. 


River Farms Company of California 1st Mortgage 6°% Serial. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 


Dated Dec. 1, 1916. Callable at 1921 and interest for investment of moneys 
received under Release Clause which provides that $125 per acre for lands sold 
shall be deposited with Trustee. Due serially $110,600 each vear from Dec. 1, 
1919 to 1985; $130,000 in 1958. 

Interest June-Dec, 1, Anglo California Trust Co., San Francisco, 
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Trustee, Anglo California Trust Co., San Francisco. 


CUESEAGIN ES foc n ee stetgetln deacusen a sishicctelel cea tea Ecagseakaieece ale enel vig seco sed odetes er aans RUNS $1.765,000 
MCC TIT OU, . cece esd eget oar oc athe Soo ca rors ee ta Nea ot samc ecenn ice ten eaen iealoa ate hte tae 235,000 
PVULNORIZO 2 eects cic, ceevluy tomtelnas her a euctctadesiaien sath Ah ues ok elena $2,000,000 


RIVERSIDE PORTLAND CEMENT COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Aug. 23, 1906. Succeeded Southern 
California Cement Co. Owns cement plant and 350 acres of land 314 miles from 
Riverside, Cal. Manufactures Riverside Brand Dry Process. Daily capacity, 
5,500 bbls. 


Officers—Wm. G. Henshaw, Pres.; Tyler Henshaw, Vice-Pres. & Gen. Mer.; 
Chas. T. Rodolph, Vice-Pres.; Wm. H. Metcalf, Sec.; Wm. Lees, Asst. Sec. 


Directors—Herbert C. Coward, Tvler Henshaw, Wm. G. Henshaw, Wm. 
Lees, Wm. H. Metcalf, Chas. T. Rodolph, John Treanor. 


Head office, Mills Bldg., San Francisco. 


Carital. : * Authorized. Outstanding. 
Sarees, S100 sic sce cspceteceeree ce aaicn ela mceaa ones $2,500,000 $2,500,000 
Dividends— Monthly, 50 cents from Dec. 1, 1915. 
BONDS. 
Southern California Cement Company ist Mortgage 6% (Net) Sinking Fund 
Gold. 


Income Tax Not Paid by Company. 


Secured by First Morfgage on all property of Company. 
Dated Dec. 1, 1906. Callable at 105. Due Dec. 1, 1941. 
Interest June-Dec. 1, Company’s office, Los Angeles or San Francisco. 


Sinking Fund, commencing Dec. 1, 1911, the Company has retired 33 bonds 
each year and will continue to do so until the whole issue is retired. 


Trustee, The Southern Trust Co., Los Angeles. 


OUSTANGINE 22332 te Sis aa ea od eel yg hala $ 736,000 
ROUT O CS ct ete is Shae etna A ea gana i cee aan ce ie a ee cd 264,000 
POUCH OVI ZOO6 iscsi Gaeta ota ea a le ee eo 31,000,000 


ROLPH NAVIGATION AND COAL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, May 22, 1914, to own and operate 
ships and to carry on a wholesale coal business. Owns and operates 3 steamers 
_of 2.750 tons each, 2 four-masted barkentines of 2,250 tons each, 2 steel sailing 
vessels and 1 steel barge of 3,500 tons each, 1 three-masted barkentine of 1,300 
tons, 2 four-masted wooden schooners carrying 1,300,000 and 950.000 feet of 
lumber respectively, 5 wooden barges. aggregate deadweight of 8,800 tons, 
and 2 steel ocean-going tugboats; operates coal bunkers on San Francisco 
waterfront, and coal barges on San Francisco Bay for the bunkering of steam- 
ers. 1 four-masted barkentine of 2,250 tons building. 

Also owns liquid securities valued at $1,276,689. 


Officers—James Rolph, Jr., Pres.; Geo. U. Hind, Vice-Pres.; J. D. Stelling, 
Treas. and Sec. 

Directors—Geo. U. Hind. James Rolph, Jr., Thomas Rolph. 

Head office, 230 California St., San Francisco. 

Annual meeting May 22nd. 


Capital. Authorized. Outstanding. 
Shares. $100 ....... gaa aiacta tat clita Sash cas cise a da ange esate aa $250,000 $150,000 
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BONDS. 


Rolph Navigation & Coal Company ist Mortgage 7% Serial Gold. 
4% Income Tax Paid by Company. 
Guaranteed as to principal and interest by James Rolph, Jr. 
Secured by First Mortgage on all property of Company. 


Dated Mar. 15, 1919. Callable at 102% and interest on any interest date 
upon 30 days’ notice. Due on Mar. 15, $133,000 each year 1920-1929; $134,000 
each year 1930-1934, inclusive. 

Interest Mar.-Sept. 15, Anglo California Trust Co., San Francisco. 

Trustee, Anglo California Trust Co., San Francisco. 


Authorized and Outstanding 2200.00.00... celle cece ee ceee ce ceeeeceseeseeueeeeseseeesnes $2,000,000 


SACRAMENTO GAS COMPANY. 
Sacramento, Cal. 


Organized under the laws of California Dec. 5, 1895, as Sacramento Natural 
Gas Co.; name changed to Sacramento Gas Co., Feb. 19, 1914. Owns distrib- 
uting system of over 76 miles of pipe, 5 double lift and 3 single lift gas holders, 
7,079 gas meters and has completed and sunk 9 gas wells, 8 in use. Total re- 
placement value of property is estimated at over $900,000. Supplies natural 
and manufactured gas for lighting, heating and fuel to Sacramento, including 
Curtis Oaks and Highland Park, and Lodi, serving a population in excess of 
80,000. 


Officers—Geo. W. Peltier, Pres.; A. McCormick, Vice-Pres.; H. C. Keyes, 
Sec. & Treas.; J. N. Jensen, Gen, Mer. 


Directors—J. S. Andrews, Henry Gerber, J. N., Jensen, H. C. Eeyes, A. 
McCormick, Geo. W. Peltier, W. E. Tretheway. 


Head office, 914 7th St., Sacramento. 
Annual meeting 3rd Mon. in Jan. 


Capital. ; - Authorized. Outstanding. 
Shares, $00 sccccisee isles ceeccent tele ee ee $500,000 $429,100 


Dividends—Quarterly, 6% per annum from Mar. 31, 1914 (except Sept. 30, 
1914.) : 


Earnings—Year ended Dec. 31. 


Op. Exp. Interest, . 
Gross. and Taxes. Net. Etc. Dividends. Balance. 
1913 .00.....-..... $117,947 $79,933 $38,014 $17,250 $32,183 $11,419 
WOVE: bees foie ce 135,009 92,258 42,751 22,733 19,310 108 
gL 5 5s amen 126,146 63,580 62,566 19,217 25,746 17,603 
VOUG ssceccececet 140,782 83.703 57,079 27,489 25,746 5,844 
TOs te Bee 157,127 90,262 66,765 30,378 25,746 10,641 
1918 oo... 187,228 131,611 55,617 27,655 25,746 2,216 © 
* Deficit. 

BALANCE SHEET, DEC. 31. 

Assets. 1917 1918. 
PMG: (Capit esl ecole re aes eee he ean ied $ 902,565 $ 907,708 
THVGSTMCHUS: 20s ios eee tee ae eles eee es 11,142 34,742 
Accounts Receivable oo... ccccceeecccece cece ceececccecnecsesssccecceece 16,951 23,708 
Gi: b | | Camere eae Ice tae AE et te PME EP Ia Ota mE MEET SIE ERO SO are eee 40,417 29,602 
Other Current ASS@tS ooo. lcci ccc cee eecececceccecceccececececececeeceeeese 1,617 1,564 
Material and Supplies o.oo... lee ecee ccc rtseeseeeeceeeeneteeans 1,793 1,891 
Discount on Stocks and Bonds........... ec e ce cece cee eee eee eens 31,119 28,479 
PREPaid: FOX PO SOS cece. wce css car case ces ma 370 285 

"Total: SASSOU6 sic hct a care sata aanceceiaac nh Case castes euedboenedael $1,005,974 $1,027,879 
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Liabilities. 1917. 1918. 
Capital SlOC ee seein ery. svete eee geste ae $ 429,100 $ 429,100 
Muneged: DeODt. seecies ech colada paeeme sO es eee Neeoee tas 395,000 390,000 
ACCOUNTS PAV a DIG ii 5occoros es ccs a ce tin ee Ad sl ove ees 8,516 11,228 
Interest and Taxes Accrued 20.0... lee ceceecccseceesconseeeeeeeees 5,925 5,850 
FRESCO VOSS coisas Geared acs ters a seca ech acho ea tL toe dot 137,224 142,238 
MisCelanGOus - ciccc.cssicciiet oi eA icdnciceseri ae ea oleae. alysis 17,250 
SUIS = ceteris Sawn cactede a asta OR eaten at kee hacow rca aeghs ede alaseaeen 30,209 32,213 

TOtal Voie DiUUICS: gio ntl dete head as cat thee $1,005,974 $1,027,879 
BONDS. 


Sacramento Gas Company ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated Oct. 1, 1915. Callable on any interest date at 103. Due serially 
Oct. 1, $5,000 annually, 1917-1921; $10,000, 1922-1924; $15,000, 1925-1939; $120,000, 
1940. i 


Interest Apr.-Oct. 1, Anglo California Trust Co, San Francisco, and E. H. 
Rollins & Sons, New York. 


Sinking Fund, commencing May 1, 1916, 114% annually of bonds issued in 
excess of $400,000. 


Trustee, Anglo California Trust Uo., San Francisco. 


OUCS CANIS ssn eitecccze cesses stot tuich eerie hear eee eens sa alee ee ae een $ 390,000 
PROCITE CU iia a: eo stat pastries eee ec canoer dues basse unaee vance yur tea ee sacl eoaane ered scenes 10,000 
In escrow to be issued only for 75% of cost of improvements when 

net earnings for preceding 12 months have exceeded twice bond 

PERCU CGE Sst tt a aoe nccray aie coast aus te fa tut na eat ae dha caida add Dah tate ess 1,100,000 


PULHOFIZO™ eicccintte cept toscreusen se eeetateees i eeiedeei ott io aeeaseues we tleiicc dee ee $1,500,000 


SACRAMENTO NORTHERN RAILROAD. 
San Francisco, Cal. 


Organized under the laws of California June 20, 1918, for the purpose of 
carrying out the plan of reorganization of the Northern Electric Ry. Co., Sacra- 
mento & Woodland R. R. Co., Northern Electric Ry. Co.— Marysville & Colusa 
Branch, and Sacramento Terminal Co. 


The properties of the corporations named were in the possession of and 
were operated by John P. Coghlan, Receiver, appointed on Oct. 5, 1914, by the 
U. S. District Court in and for the Northern District of California in an action 
entitled ‘General Railway Signal Company versus Northern Electric Railway 
Company, a corporation, No. 138 in Equity,” and were sold at foreclosure under 
the decree of the above mentioned Court dated Apr. 16, 1918, for the sum of 
$1,750,000 to representatives of the Reorganization Committee. The properties 
were turned over to Sacramento Northern R. R. by the Receiver on July 1, 1918. 

For details of reorganization see Walker’s Manual, 1918 Edition. 

Operates standard gauge electric railroad between the following cities in 
the Sacramento Valley: Sacramento, Woodland, Marysville, Yuba City, Colusa. 
Oroville, Chico; also a line of electric railroad between Suisun and Vacaville 
in Solano Co.; street car lines in Chico, Yuba City, Marysville and Sacramento. 
Total length of operated line, including second tracks, sidings, street car tracks 
and spurs, 209.62. 

Officers—G. F. Detrick, Pres.; John D. McKee, Vice-Pres. & Treas.; A. D. 
Wellington, Sec. & Asst. Treas. 

Directors—I. W. Hellman, Jr., Chairman; A. T. DeForest, G. F. Detrick, 
John S. Drum, J. M. Henderson, Jr., F. W. Kiesel, Phillip I. Manson, John D. 
McKee, Percy T. Morgan, Wm. J. O’Connor, Emery Oliver, A. L. Reed, Dunning 
Rideout, Miles Standish, Vanderlynn Stow. 
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Head office, Mills Bldg., San Francisco. 
Annual meeting 4th Tues. in June. 


Capital. Authorized. Outstanding. 
lst Preferred 6°% Non-Cumulative, $100.....0.0000000000000.. $1,902,200 $1,709,969.80 
2nd Preferred 6¢¢ Non-Cumulative, $100.......000000000000000- 957,800 733,339.70 
COMTI: S00 oe een te hers aa ee steak ed asncteaieadlent 2,340,000 1,669,021.30 

BONDS. 


Sacramento Northern Railroad 1st Mortgage 5% 20-Year Gold. 
Income Tax Not Paid by Company. 


Dated July 1, 1918. Due July 1, 1937. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund: Commencing July 1, 1927, Company will each year pay to 
Trustee such sums as shall be determined by the Board of Directors and ap- 


proved by the Railroad Commission. 
Trustee, Mercantile Trust Company, San Francisco. 
Date on which 


interest becomes Issued to 
Class. a fixed charge. Authorized. Dec. 31, 1918. 
si) - Gd ana NOR Peer Lae Rly CP RPP ER CATT BRENTANO ER July 1, 1918 $2,012,400 $1,820,632.72 
OU ch eh ad shh tec fete AeA ost ae iste July 1, 1919 951,200 862,557.92 
ice (ane tee EI rer PER Ee rene ame Tae July 1, 1922 1,268,200 1,150,045.56 
DED 2s sod vat aticeaahida dlocen Uae st WMuateniteenee ence July 1, 1927 1,268,200 1,150,045.56 


On Classes “B,” “C” and “D” interest prior to dates upon which it becomes 
a fixed charge is payable only to the extent that net earnings permit. 


SAN DIEGO CONSOLIDATED GAS AND ELECTRIC COMPANY. 
San Diego, Cal. 


Controlled by Standard Gas & Electric Co., Chicago, Ill., through ownership 
of entire Common stock issue, except qualifying directors’ shares. 

Organized under the laws of California Apr. 20, 1905. Operates without 
competition modern electric and gas generating plants with comprehensive dis- 
tributing systems, serving San Diego and adjacent towns, including Escondido, 
Fa'lbrook, Capistrano, Oceanside, Del Mar, Coronado (gas only), National City, 
Chula Vista, La Jolla, Lemon Grove, Pacific Beach, El Cajon, Santee, Lakeside, 
La Mesa, East San Diego and Normal Heights, with a total population estimated 
to be in excess of 114,000. 

Camp Kearney, a military training camp with accommodations for 40,000 
men, is located on the Linda Vista Mesa a few miles north of San Diego. The 
Company is now furnishing gas and electric service to the cantonment. 

The electric equipment comprises 15,750 H. P. in engine and turbine-driven 
generating units operating condensing with about 683 miles of transmission 
and distributing system. The gas works has a daily manufacturing capacity 
of 7.550,000 cu. ft. and holder capacity of 2,650,000 cu. ft., and there are about 
523 miles of gas mains. The Company has contracted with Southern California 
Idisen Co. for hydro-electric energy and has extended its transmission lines to 
san Juan Capistrano to connect with those of the Southern California Co. The 
properties are under the operating and engineering management of H. MM. 
Byllesby & Co. 

Officers—H. H. Jones, Pres.; H. M. Bylesby, Arthur S. Huey, A. H. Sweet, 
F.C. Gordon, O. FE. Osthoff, Viee-Pres.; M. B. Fowler, Sec. & Treas.; R. J. Graf, 
Herbert List. Asst. Sec. & Asst. Treas.; C. C. May, Allen L. Chickering, W. F. 
Moss, M. A. Morrison, Asst. Secs.; R. L. Clarke, Supt.; H. H. Jones, Gen. Mer. 

Directors—H. M. Byllesby, R. lL. Clarke. M. B. Fowler, A. E. Holloway. 
H. H. Jones, C, C. May, R. S. Moore, O. E. Osthoff, A. Hl. Sweet. 


Under the management of H. M. ByNesby & Co., Chicago, HI. 
Office, San Diego, Cal. 
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Annual meeting Ist Tues. in Jan. 


Capital. Authorized. Outstanding. 
49e- PECLCTrOU, S1O0 22 sie coke ret cea haven ieee tarennates $2,000,000 $ 621,500 
G0) 0492010) 6 mmr 11 Imei eta ce el On POO ne Ceo See 4,000,000 2,955,000 


Preferred shares callable at 110 and dividends on 60 days’ notice. 
Dividends—Preferred, quarterly from Mar. 15, 7% per annum. 


Earnings—Year ended Dec. 31. 
Deprec. and 


Op. Exp. Amortization 
Gross. and Taxes. Net. Interest. Debt. Disct. Balance. 
L910) casks: $ 548,061 $270,747 $277,314 $ 91,028 $ 73,782 $112,504 
IDV) wo. 793,820 366,106 387,714 111,573 84,334 191,807 
1912 Jo. 1,019,471 507,704 511,767 165,140 97,170 249,457 
TOTS ascates 1,326,970 701,202 625,768 223,129 110,554 292 085 
1914 . 1,377,721 708.750 668,971 235.273 137.539 296.159 
VOUS: 2desecss 1,542,654 803,845 738,809 239,098 138.744 360.967 
1916 oo... 1,541,490 812,377 729,113 245,205 139,262 344,646 
T9179 seen 1,602,174 875,157 727.017 266,515 141,688 318,814 
POLS: cde ns 185,739 1,482,891 702,848 292,124 147,228 263,496 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Plant, Property and Franchises .20o.0...0..0.0 cece cece ececeeee $ 8,979,630 $ 9,424,434 
InVeStMeNtS 2.02... ool cece cece ccc ce cee cence ee cc eeececceececerececenseeeese 15,100 17,300 
Cash Deposited with Trustee against Notes Due 1923... 2000.00.00... 30,800 
Materials and Supplies 200.000.0000. eeee cee cceeceeeceneeeecseeee 277,829 326,448 
Insurance Premiums—Unexpired Portion .........0.00000000000.... 5,000 5,207 
Interest Paid in Advance on Notes Payable...................... 2,004 58 
Taxes Paid in Advance ooo... le ecceccccce ccc ececce eee cceneveceeeeees 1,119 958 
RID Sak hc Ree rs Byte cher ane Aaah 2a Sag i Dee ate Ma yeah one 258,596 195,065 
Special Deposits 2.0.2.0... eee cece cette ence eeee ce teee ee ceeeee sees 150 8,955 
Notes and Accounts Receivable 200.000.000.000... ccce cece ceeececceeeceecees 231.385 247,147 
Notes Receivable Discounted (Per Contra).......00.000000000... 6.905 5,786 
Unamortized Discount on Securities and Expense............ 530,109 558,069 
Deferred CHArees occ kee s ese eae ee *138,487 4132,541 

TE OUGI SASS OC Sc. oe ete ot ne see teat ort aaeca ee trtnat $10, 446,814 $10,952,768 


*Includes expenses in connection with inventory of plant and storm and 
flood expense aggregating $108,333 to be charged out over a period of 7 to 9 
years, as per approval of Railroad Commission of California. 

tIncludes expenses in connection with inventory of plant and storm and 
flood expense aggregating $103.798 to be charged out over a period of from six 
to eight years, as per approval of Railroad Commission of California. 


Liabilities. 1917. 1918. 
PPPOLOET GG tO ieee sere ee eco in ta tales eo te eal $ 462,400 $ 621,500 
COMITNON: StOCK sc bhi hee Se eers ie eal tee eta eaaes 2.955, 000 2,955,000 
First Mortgage 5°: Gold Bonds ine Mant ghlies S Vaonn Piha se Ae tT chy Noe *4 630000 44,620,000 
G67 DIED ENTIT OS® 2 csces e cs ce ae Ree ees ae AI AD Oates ced eerie 356,000 706,000 
Collateral Trust 6‘7 Gold Notes saeete dimes de esc tent atts takes ah sets 460,000 550.000 
Notes (Payable: cocyet inte ke tte egal crea eee ae 396,000 244.080 
Accounts and Wages Payable o0........0..0..00.0.00cec cece neces 220.660 131,732 
Standard Gas & Electric Ca. ooo cec ee ceceeececceeeeee 8.547 36,569 
Consumers’ Deposits and Unclaimed Checks...............0.... aoe 42 682 
Taxes AC Orie 5 iiccsccndcesstin suns petinasaccasee st ie Nate eeman oak 64,120 95.710 
Interest ACEried: os se cies eet ul Sara ineebatasie bed gbace 88,214 94,533 
Dividends on Preferred Stock, ACCrUC oo. ceccccee eee eee eee eeee 8,092 10,876 
Dividends on Common Stock—Accrued . Pome eee. Geneeeees nee 81,262 
Discounted Notes Receivable ...... seakeons aie tee 6,905 5,786 
Reserve for Renewal of Plant Property... Ponta Peer: sighted 656,425 647.585 
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1917. 1918. 
Miscellaneous ReSCrveS _..W..........c.cceccccccccececccecccecececccececteeees 51,286 50,866 
Profit and Loss Surplus .00000.000...0.c cece cece e cece cseeecceeseceeeeees 109,944 50,866 
Total Liabilities 20000000 cceeceeeceeeeeeees $10,446,814 $10,952,768 


*After deducting $500,000 bonds deposited as collateral to secure Collateral 
Trust 6% Gold Notes. 


tAfter deducting $649,000 bonds deposited as collateral to secure Collateral 
Trust 6% Gold Notes. 
BONDS. 
As of Dec. 31, 1918. 


San Diego Consolidated Gas & Electric Company ist Mortgage 5% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 
Dated Mar. 1, 1909. Callable at 395 and interest on and after Mar. 1, 1914. 
Due Mar. 1, 1939. 


Interest Mar.-Sept. 1, Los Angeles Trust & Savings Bank, Los Angeles, 
or Harris Trust & Savings Bank, Chicago 

Sinking Fund: A Trust Fund is provided for replacements and renewals, 
of 3% of bonds outstanding from 1910 to 1914; 5% from 1915 to 1938 annually. 

Total amount deposited in Sinking Fund up to and including Dec. 31, 1918, 
was $1,282,270, which has been withdrawn for construction expenditures and 
replacements. 


Trustees, Los Angeles Trust & Savings Bank, Los Angeles; Harris Trust 
& Savings Bank, Chicago. 


UCSC VR oss ia eh ee ee he ee eee a ee et ee kA $4,630,000 
Deposited to Secure 2-Yr. Coll. Tr. Notes..........0000000 te ee 320,500 
Deposited to Secure 5-Yr. Coll. Tr. Notes ...........00.0000 coco ccclceccee ec eeeece ceseeeeeeene 367,000 
Reserved for 75% of Improvements.........0...0...... ccc ccec cece eee ce ceee cece ce eecteeeeceeesees 682,500 

PMI LOL IZOU... cesses cope ose ara erece set uacudeitct ez eseaua pice reductase es acdeuueeuomnesetse. $6,000,000 


San Diego Consolidated Gas & Electric Company 6% Debentures. 
Income Tax Not Paid by Company. 
Dated Dec. 1, 1912. Callable on six weeks’ published notice at 101 and 
interest. Due Dec. 1, 1922. 


Interest June-Dec. 1, Continental & Commercial Trust & Savings Bank, 
Chicago. 


Trustee, Continental & Commercial Trust & Savings Bank, Chicago. 


(BANA: 1: 1 016 0 0 0 | Sa een eee see OS eS ro Retin tnr |r OY ce oR $ 706,000 

Reserved for Improvements ............. Se its Hat Asai Geel Aga B PIN ikea Re She SMe eR 2,294,000 

PA UUNORI ZOE saccade teresa atlanta ae a eee ee te $3,000,000 
NOTES. 


San Diego Consolidated Gas & Electric Company 2-Year 6% Secured Notes. 
Income Tax Not Paid by Company. 


Secured by $320,500 First Mortgage 5% Gold Bonds of Company. 
Dated Sept. 1, 1917. Due Sept. 1, 1919. 

Interest Mar.-Sept. 1, Southern Trust & Commerce Bank, San Diego. 
Trustee, Southern Trust & Commerce Bank, San Diego. 


CQ EOE e182 6 000 BE | -gaeeaeet imeem eet Metre re i MEE Snr oP mE en one Re ree ree rare eevee enn Ree ee neler mon CTT LS 100 
RROUPO sees ice tas octeseseist Sa dag bane Pa adeede desaates iaethaws ath ace Ran ee eae one dah need peated 143,500 
PCN OPIZ CU. ccete sess ansee or aeicde es aor eh Mss sont ene Peete Aa ents Sieneueek $400,000 
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San Diego Consolidated Gas & Electric Company 5-Year 6°% Collateral Trust 
Gold Notes. 


2% Income Tax Paid by Company. 
Secured by deposit with Trustee of $687,000 First Mortgage 5°% bonds due 
1939. 


Dated July 1, 1918. Callable on any interest date at 102 and interest. Due 
July i, 1923. 


Interest, Jan.-July 1, Southern Trust & Commerce Bank, San Diego. 
Trustee, Southern Trust & Commerce Bank, San Diego. 


UNC CTL itt sist tc a i ne al al SA iN eee eee $ 293,500 
Reserved to Retire 2-Year 6G NoOtes...0.......ccco ccc cceccccccceccececeecaececsecceeeeeeetessceeee 256,500 
TINIBSUOC., S32-2cces aise tata len hte tahetes ee ae spat tna eee ahaa cat Che otha eines oss re Sch Pian dnd 550,000 

PAUCHOPIZEG. 2:2eccaes sti ht toe taco lees ns sre Beis ainda eeicen Geel denaias ce taadaneieny $1,100,000 


SAN FRANCISCO AND SAN JOAQUIN VALLEY RAILWAY. 


Merged with the Atchison, Topeka & Santa Re Railway, June, 1901. 372.57 
miles road from Bakersfield to San. Francisco, Calwa to Corcoran Junction. 


BONDS. 


San Francisco & San Joaquin Valley Railway 1st Mortgage 5%. 
Income Tax Not Paid by Company. 

Secured by First Mortgage on 372.57 miles steam railroad from Bakers. 
field to San Francisco, Calwa to Corcoran Junction. 

Dated 1896. Callable (see Sinking Fund). Due Oct. 1, 1940. 

Interest Apr.-Oct. 1, New York and San Francisco. 

Sinking Fund, begins 1916, ranging from 1% to 5% of net profits. 

For its investment, bonds may be drawn at 110. 

Trustee, Mercantile Trust Company, New York. 
Authorized and Outstanding 22... ccc ccccneccee eee ccanenecnseccensecceesseeeeeees 36,000,000 


SAN FRANCISCO, NAPA AND CALISTOGA RAILWAY. 
San Francisco, Cal. 
Organized under the laws of California. Consolidation of San Francisco, 
Vallejo & Napa Valley R. R., and Vallejo, Benicia & Napa Valley R. R. Oper- 


ates 44.5 miles electric railway between Calistoga and Vallejo, connecting at 
Vallejo with Monticello SS. Co. steamers for San Francisco. 


Franchises extend from 41 to 46 years. 


Officers—James Irvine, Pres.; Guy C. Earl, Vice-Pres.; T. V. Maxwell, 
Sec. & Treas. 


Directors—Guy C. Earl, James Irvine, T. V. Maxwell, C. M. Wood, John T. 
York. 


General office, Napa, Cal. 
Executive office, Crocker Bldg., San Francisco. 


CYRUS PEIRCE & COMPANY 


BONDS AND INVESTMENT SECURITIES 


CITIZENS NATIONAL BANK BLDG. INSURANCE EXCHANGE 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. 
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Capital. Authorized. Outstanding. 
NA POS. S100: teins ceed es era el tier craton sae ses $2,000,000 $731,700 


Assessment of $5.00 per share July, 1913. 


Earninge—Year ended June 30. 


Op. Exp., Interest, Deprecia- 

Gross. Taxes, etc. Net. etc. tion. Surplus. 
LOT 4 ot ee $225,770 *$266,234  +$40,464 $36,505 $19,312 t+$96,281 
1918 wick diz ees 217,786 153,366 64,420 40,219 13,163 11,038 

Year ended Dec. 31. 

VOR gece! $212,442 $142,341 $70,101 $67,105 $11,813 +$ 8,817 
VOT ciate. eaten 245,391 148,667 96,724 65,828 11,813 19,083 
VOLS  Sactieeiese ce 326,916 162,820 164,096 64,204 11,813 88,079 


Interest on Non-Foreclosable 25-Year Unsecured 5% Debentures not paid in 
1915, 1916, 1917 and 1918, in total amount of $104,842.50. 


+ Deficit. 


*Includes $110,824 paid for injuries and damages arising from wreck of 
June 19, 1913, but does not include $19,312 depreciation. With the exception 
of one suit still pending all material wreck claims have been settled. 


BALANCE SHEET, DEC. 31. 


Assets. 1917. 1918. 
Road and Equipment 0.0.0.0... cece cece ee cceeeeceancesecessseceneeees $1,978,146 $1,982,867 
SITIOS clas ees ees ee a fe ee ee eee Se 905 35,970 
Other Investments (U.S. Liberty Bonds).......000.000000o cece. 6,000 
Cashvand Deposits: ciceG desler Ae Boles ee ol 70,502 76,202 
Loans and Notes Receivable......000....0.0oo cece cccesecccceeccaeeeee senecceeesavees 60.000 
Miscellaneous Accounts Receivable .0..00....0..0...0.cceeeec cece 7,600 6,857 
Other Working ASSe@Ut8 200... ...c...0oo cece cece ce ccc cece cence eeeeeeeeeas 12,404 22,734 
Unadjusted Debits 220.00... ccc cece cece ec eseaneneecaseceuaneess 635 1,422 
Taxes and Insurance Premiums paid in advance........0..000000 Joe. 6,732 
Corporate Deficit 20... e cece cc eece cece ee cteeeeesaeneeeseeees BOO  — weicetilenedecs 

Total Assets oo... cece ececceeaeececeeese seeseecceneneees $2,098,922 $2,198,784 

Liabilities. 

CADIEAL COCK: cnc ctiss econ trakwentieh St ccgcse tts ce cable BORO tea tone ee $ 731,700 $ 731,700 
PUT: SDC bs ices tessa Sie oth aeee ected et Meu) aate Uacena eta ee eee 1,171,200 1,164,200 
Miscellaneous Accounts Payable .......0...0.....0000.0000..cecece cece eee 16,317 23,272 
CURED. Lala Di Gg cco ese eee ess ae ees ee wesc cseee ms 126,458 110,184 
Unadjusted Credits 0.0.0.0... cce cece eee eeees nies ca anshsiien OD Us 53,247 65,197 
Funded Debt Retired through Surplus......00000 ee leeeee cece eee 33,739 
UTD HIS: 2535 setuticc tee Ree ates see een ee Ree tobe ol tae 70,492 

Total sta HitieS fe... fees tesco outa een eek eaten at $2,098,922 $2,198,784 


BONDS. 


San Francisco, Napa & Calistoga Railway 1st Mortgage 6%. 
2% Inccme Tax Paid by Company. 


Secured by Mortgage on all the property of the Company now owned or 
to be hereinafter acquired. 


Dated Novy. 20, 1911. Callable at 105 and interest on any interest date. Due 
Dec. 1, 1936. 


Interest June-Dec. 1, Mercantile Trust Company, San Francisco, or E. H. 
Rollins & Sons, New York. 

Sinking Fund, commencing 1914, a sum equal to 1% of tne par value of 
outstanding bonds shall be paid annually to Trustee for the purchase or {a 
redemption by lot of bonds of this issue at 105 and interesi; bonds to be kept 
alive, and the interest on them to be added to sinking fund to be used in lika 
manner. Should retire about 40% of bonds before maturity. 
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Trustee, Mercantile Trust Company, San Francisco. 


USC AN GING cctsu crak oe cee aaah i deataty ahs ee eat A oe eesti et elon Ns Se aren $ 565,100 
Retired by Sinking Fund ices ce hci oe, oe eee Ag ccd oa oni ese 34,900 
In Treasury: Of Company cco oc ro i ee te care Ad bir es ae esa geen uence 33,000 | 
ISSUE oo once seereerdety sk rte tees once Beal ate he cease a las, bere ote tiape sub yest ba ae inde Ae: 367,000 | 

PATCIOPIZ OG | fies ok os aed esha te ches Seo tn ae nes ns Salt cee $1,000,000 


eee Francisco, Napa & Calistoga Railway Non-Foreclosable Twenty-Five Year 
Unsecured 5% Debentures. 


2% Income Tax Paid by Company. 


Dated Noy. 20, 1911. Callable on interest dates at par and interest. Due 
Dec. 1, 1936. 


Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company, San Francisco. 


CGE CG- 5-0 65 b pc ~<a mele men mi Gels Mine tet oy A mE ERIS ER dea ene HTT eS SE EN EW OR ee eee $599,100 
6 = 216 Ce eee OP ERO ABS ED BI PE PASE T OT Pree eT ee ok wee aA Oe REI SE ne ERE 10,900 
POUENOVIZOO! «gcse eee ass ard oe ase east tec act ech oo, steer bos ate eee $610,000 


SAN FRANCISCO-OAKLAND TERMINAL RAILWAYS. 
‘Key System.’’ 


Oakland, Cal. 


Electric trolley street and interurban railways. 


Incorporated in California Mar. 21, 1912, and is a consolidation of Oak- 
land Traction Co., San Francisco, Oakland and San Jose Consolidated Rail- 
way, East Shore and Suburban Railway Co., and California Railway. 


Operates 262.87 miles of track, comprising street and interurban railway 
lines of Oakland, Berkeley, Richmond, Emeryville, Alameda, San Leandro and 
Hayward, and four ferry boats between San Francisco and Pier-head, Oakland, 
connecting with its own electric trains. 


Oakland Traction Company was a consolidation of Oakland Traction 
Consolidated with Berkeley Traction Company. Oakland Traction Consolidated 
was consolidation of Oakland Transit Consolidated and Webster Street & Park 
Railway. Oakland Transit Consolidated was consolidation of Oakland Transit 
and Oakland, San Leandro and Haywards Electric Railway Consolidated. Oak- 
land Transit was a consolidation of Oakland Transit Company and Oakland 
R. R. Company. Oakland Transit Co. was a consolidation of Oakland Con- 
solidated Street Railway Co., Alameda, Oakland & Piedmont Electric Railway 
Co., and Central Avenue Railway Co. 


San Francisco, Oakland and San Jose Consolidated eee “Key Route,’ 
was consolidation of the San Francisco, Oakland and San Jose Railway and 
the San Francisco and Bay Counties Railway. 


The Company owns and operates all the street railway facilities on the east 
Shore of San Francisco Bay, with the exception of certain suburban lines of the 
Southern Pacific Co. formerly operated by steam but which have recently been 
electrified, and now compete principally for the Oakland-San Francisco business. 

Owns all the stock of Oakland Terminal Co. and Key System Service Co. 


For map of property, see insert. 


Financial Status—In May, 1913, control of this Company and various affili- 
ated enterprises passed into the hands of the so-called F. M. Smith Advisory 
Committee, composed of Frank B. Anderson, John S. Drum, Mortimer Fleish- 
hacker, W. W. Garthwaite, and C. O. G. Miller. 
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On May 27, 1915, the Directors of the San Francisco-Oakland Terminal 
Railways issued to security holders a printed statement setting forth the finan- 
cial condition of the Company and concluding with the statement of five condi- 
‘tions, which, in the opinion of the Board, necessitated a readjustment or re- 
organization of the financial structure of the Company. These conditions were: 


(1) Excessive Sinking Fund requirements of existing bond issues which it 
is impossible for the Company to meet out of earnings. 


(2) The Company’s inability to raise money for necessary capital expendi- 
tures under its existing financial structure. 


(3) The existence of extensive overdue obligations for which the Company 
was responsible, including $2,500,000 Oakland Railways Notes and $1,100,000 
Oakland Terminal Notes. 


(4) The early maturity of $1,121,000 Oakland Transit Co. First Mortgage 
6’s due July 7, 1918, the payment of which must be provided for. 


(5) The restriction of the Company’s credit due to its financial condition, 
hampering economical operation. 


Under date of May 16, 1916, a committee on reorganization submitted to 
security holders a report of their findings as to the value of the Company’s 
property, its obligations and earnings, stating that a tentative plan of reorgan- 
ization had been drawn up for presentation to security holders, but that after 
mature deliberation, the Committee had concluded that no plan could be offered 
with a reasonable probability of success until new capital could be obtained for 
refunding, rehabilitation and necessary betterments, and that such capital could 
not be obtained until there had been a change in the Company’s fundamental 
situation with regard to franchise conditions, taxation and automobile compe- 
tition. 


Discussions among the commercial organizations and improvement clubs 
of the East Bay cities resulted in the proposal at the November, 1916, general 
election, of amendments to the city charters in Oakland and Berkeley, providing 
for the granting of resettlement franchises modeled generally on the “Chicago” 
or “Kansas City” plan. These amendments as well as a new charter in the city 
of Alameda, containing similar provisions, were adopted by the voters and 
ratified by the 1917 session of the State Legislature. Applications for Re-settle- 
ment Franchises were made to the common councils of Oakland, Berkeley and 
Alameda which resulted in the preparation of such franchises and the petition 
to the Railroad Commission of the State of California by the cities of Oakland 
and Berkeley, requesting a valuation of these properties for the purpose of 
facilitating the submission of these franchises to a vote of the people. 


Expiration of Franchises. 
This statement is not official but is believed to be correct. 


Year. Miles. Year. Miles. 
| op etn OE RR oR Oe eee Eos 3.36 Fwd. 91.77 
Nye osccessatee aie conde tuae erties eoeeesee 1.56 VO4G cacti tie Sava ae eee 2.76 
NO ede ciel enconducanb eda tdteateeutetedatetnaes 5.37 i UL | ey Goer e ne te Se Foe ne SEE Ren eR oe 3.49 
MO Yen ses A tN terse tg eg oe lee ts 19 VO AS occtcaucteten rh ias dead autasereniseee esate 1.52 
TOS es ete ene oa aa 2.38 TN is crisasa hare curls oh at tat 2.63 
OA Oe: hc ere elect Meee rl ee oe 9.50 i 2 ERP eRe er ERE OOD ERE Mt ABSA SENET 5.21 
1: 1 eee near ee ee ee a 15.71 1 5 Seen eee TE RO TEE ee ce an Er re RETA 6.66 
VO eet ec ee A ee as 9.97 OO AG i cee oian co hades ees mcra dau vadtatwoxeds 2.91 
TF ca cadg i ecetines idenay stadse eect av siueate 22.07 TO Gries ota ete tele ian ostn nes ease we 8.06 
GS ceractianee tart re coeret ataateces 18.16 fas a (Eee nad 6.42 
Pha nce sestesececenecte an ee Ae ade 1.35 LY A Gress ts sete ont ch 8 ore ea 2.05 
OG ire Mecce cc thlsa time tetera rat 2.15 DU ioitencocireic as coctanes Sutestrhaics caste ica ts 1.60 
VIGO since eotictetwins, tou suete Need encte ues 2.47 

MW Ch staaiconitatice tal a tyes sabes ah 91.77 NGG spit Saad accede cts, eit ad satuacea tet eeegatussehe 1.50 

DG Fees at peeuncenccc au vesaeos masaeeseteteene 0.16 

TeO8 ail ciiicctaietech een, ote 5 139.21 
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Trackage on private right of way and not covered by franchise.......... 
Total First Track Owned ....0.....0. 00.0. cccccce cecccceceec ene cce ce cceececsceeecneneesess 


R. Alberger, Vice- Pres. & Gen. Mer.: 
B. W. Fernald, Aud.; W. D. 


Officers—C. O. G. Miller, Pres.;: W. 
F. W. Frcst, Sec. & Treas.; Angus Clark, Asst. Sec.; 
Talbert, Asst. Aud. 


Directors—-W. R. Alberger, P. E. Bowles, W. I. Brobeck, J. F. Carlston, John 
S. Drum, F. W. Frost, W. W. Garthwaite, C. O. G. Miller, George K. Weeks. 


Head office, Key System Bldg., 22nd & Grove Sts., Oakland. 


Annual meeting Ist Tues. after lst Mon. in Mar. 

Capital. Authorized. Outstanding. 
A—Preferred, 6%, Cumulative, $100 .....000000... ..§12,050,000 $12,050,000 
B—Preferred, 6%, Cumulative, subject to ‘priority “of 

ClasS: Ae S1LOO® ccccschicavoscsante tact onewsistevacsdespucdadiasiadeans 1,000,000 1,000,000 
COMMONS. S00! cones erect eect cee laovsnis iecsecosSeeaeeate a ueteasvans 15,125,000 15,125,000 

Preferred stock has preference as to assets and dividends. 

Earnings—Year ended June 30. 

Opr. Exp. Interest, 

Gross. and Taxes. Net. etc. Surplus. 
LOT, eoteee bao erie $4,462,580 $3,071,557 $1,391,023 $ 728,179 $662,844 
NOTA ececicsensetaaevscsuevic 4,776,874 3,098,570 1,678,304 920,904 757.400 
1912 . F -. 4,676,876 3,076,071 1,600,805 1,009,444 591.361 
TOTS. oo ccs occas - 4,651,335 3,174,177 1,477,158 832,206 644,952 
TONG. eer. ecu attie teens 4,416,556 3,184,534 1,232,022 1,025,583 206.439 
TOG: euceroias ime 4,478,260 3,328,076 1,150,184 1,019,461 130,725 

Year ended Dec. 31. 

MONG fects Aone $4,310,641 $3,521,948 $ 788,693 $1,058,265 *$269,572 
POUT? enc ee dee 4,622,976 3,577,241 1,045,735 1,105,583 *59,848 

* Deficit. 

Earnings—Year ended Dec. 31. 1917. 1918. 
Gross Operating Revenue 0.0... ecccccccccccceecesecccccccccsecceceeeeeanes $4,578,620 $5,100,030 
Operating and General Expenses ...000.......0.....cccccccccencececccesecees $2,520.391 $2,756,453 
Reserve for Amortization of Franchises..........0..0.0000000000..02. 8,838 8,838 
NIAINCONE NCO: nore escntee celal Se Mie nt. 2, onc oop eeienendasideeonmad ieee 592,268 774,224 
Reserve for Depreciation of Equipment.............0.0.0000..0000.... 178,067 492,291 
Special Charge—Abandonment of Old Pier Trestle.............. 14,143 *5,930 
CE ROS etre ctecds i Bo Ala hte en ce i ey atl eee lu nates 263.535 269,768 

Total Operating Expenses and Taxes.............000...... $3,577,242 $4,295,644 
NG@t BMarnings. gockc. see oot edd on ue AD ete $1,001,378 $ 804.386 
Miscellaneous INCOME 00000...... ioc ceeccecccececcseccecencceeceeseceueecees 44,356 78,539 
Gross Income less Op. Exp. and Taxes.................... $1,045,734 $ 882,925 
Bond and Other Interest 20.0000... lee ceccc cess cee ccceesceeseeteeees $1,099,573 $1,095,963 
Other Fixed Charges 220.00...00...0. 000.0 ccc cece cecece cece eeeccseceecececeseveeeeeeees 8,057 6,663 
Total Fixed Charges .............ccccccccccccceececccccee seeececeeeeees $1,107,630 $1,102,626 
Balance ...... dovececeececccescssceetcecececscseenceee® 61,896 *$ 219,701 
Interest Charged to Capital “Assets” sige Weaattte oy hh Retake 2,047 75 
Balance Carried to Surplus .......... eae S 59,849 *$ 219,626 
Reserve for Advances to Oakland Terminal Co... 85,428 $5,817 


Balance *$ 145,277 


*Deficit. 
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CONDENSED BALANCE SHEET, DEC. 31. 


Assets. 1917. 1918. 
PY VOSCIMMGR 8: ~ oacciescsceeSna s aes coarse tae setaas nies tte $53,183,565 $53,347,188 
CIUMPPOENEG -ASSOUS hci Fe th ee AY eens vag sede cette Seiki ates 540,939 691,792 
Delerred: :ASSCES icc cbie este ae ne atta tat! 4,764 6,427 
Unadjusted Debits 00.0000 cccecccsccececccesseceecceeececeeeees 24,083 72,315 
TOLAL ASSOUS aioe: Soe ee ay are rea eae $53,753,351 $54,117,722 
Liabilities. 
Capital Stock 0.0 bina dedaisdenatadaasueccieneisnsennaediods $28,175,000 $28,175,000 
Long-Term Debt ooo... ccc ccc cccccccccccccecececececceccecccuccecesccesereeeees 19,997,500 18,825,000 
Current: Lia Dies: ices cecsscac cas sees coca eantistanecacklec di dievesedesbecs 5,461,458 6,864,619 
Deferred Liabilities 20.00... ccececccccccececcceeceeceeseeeccee 38,378 34,183 
Lined justed Credits: scsoecescc cece slecclses cite aso ee 456,779 970,047 
Corporate Surplus 22.2... cscs ccscceceeeeeeeteeceseneecsneeenees ee *375,764 *751,127 
Total Ela pintes: 2.2 ke eee asugut a eee e $53,753,351 $54,117,722 


*Deficit. 


BONDS. 
As of Apr. 30, 1919. 


The Company pays interest on its bonds as soon after the same becomes 
pavable as it is possible for it to accumulate funds out of net earnings for that 
purpose. 


Dates on which Coupons Have Been Paid Up to Apr. 30, 1919. 


Bonds. Coupon Due Paid 
Oak’d, San Leandro & Haywards El. Ry. 6%................Mar.1,1919 Mar. 1.1919 
Alameda, Oak’d & Piedmont El. Ry. Co. 69.........0000.... wJan., 1918 Dec. 26, 1918 
Twenty-Third Ave. Elec. Ry. 666... cce cece ceseeeeeenees Mar., 1919 Mar. 17, 1919 
Oak'd Transit Co. (of Cal.) 1st Cons. 6% (1918)....0000... Jan.7,1918 Jan. 9, 1919 


Ouik’d Transit Ist Cons. 597 Sk. Fd. 30-Yr. (1931)......... wJan., 1918 Jan. 27, 1919 
Oak'd Transit Cons. lst Cons. 5% Sk.Fd. 30-Yr.(1932)..Jan., 1918 Feb. 14, 1919 
Oak’'d Traction Cons.Gen.Cons.5% Sk.Fd. 28-Y¥r.(1933).July, 1917 Aug. 26, 1918 
Oak’'d Traction Co.Gen.Cons.59% Sk.Fd. 28-Yr.(1935)...... July, 1917 Oct. 22, 1918 


S. F., Oak’d & San Jose Ry. lst 5% Sk. Fd. 30-Yv......... Jan. 2,1918 Apr. 30,1919 
S. F., Oak’d & San Jose Ry. 2nd 5% Sk. Fd. 27-Yr......... July 2,1917 Sept. 14, 1918- 
5S. F., Oak’d & San Jose Cons. Ry. Gen. Cons. 5%.......... Nov., 1917 Nov. 12, 1918 
Kast Shore & Suburban Ry. Co. 5%.....cecccceecceceeeececeeseees Jan., 1918 Dec. 26, 1918 


Oakland, San Leandro & Haywards Electric Railway 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Dated Mar. 1, 1892. Not callable. Due Mar. 1, 1922. 
Interest Mar.-Sept. 1, Wells Fargo Nevada National Bank, San Francisco. 


Sinking Fund, commencing 1902, 2% of bonds outstanding, for first 5 years, 
increasing to 8% for last o years. 


Amount in Sinking Fund: 


Ce awe See ty ne se be als arctan de at Danas Tate cise ls See aay ehae aie $ 3.332.50 
SOCEM Ss asa er ee eee ue ace noes nat Code patra a ealela ares aati aun 104,527.50 
Trustee, Union Trust Co., San Francisco, 

Bonds Authorized and Outstanding oon. cccceeecceccceecccsseeesscccnecessenes $250,000 


Alameda, Oakland & Piedmont Electric Railway Co. ist Mortgage Gold 6°. 
Income Tax Not Paid by Company. 


Dated Jan. 1, 1893. Not callable. Due 20 each year from 1913 to 1922, 
inc., balance Jan, 1, 1923. 


Interest Jan.-July 1, Wells Fargo Nevada National Bank, San Francisce. 
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Sinking Fund, 6% of outstanding, retirement of which is not provided as 
above, commencing Jan. 1, 1913. 


Cashin: Sinking ud: a 2ccsccvesesccasecesecce csc cc oes cceess Staats cea ctesasetus sees beneeseatdecaseebese $1,080 
Trustee, Union Trust Co., San Francisco. 
Outstanding accreted oe deta io Secu eat ibimectiac Met ter Carat fils ade acess $ 18,000 
Exchanged for Oakland Transit Co. 6% (Cancelled)... eee ee 265,600 
CONCCIICG. so sick cece es occ ee ee ce Meee Eret ttn aaal es 67,000 
PUIENOFIZOG: -- Sosa seers ee eats tes eet a eres ey eet ak eat eect $350,000 


Twenty-Third Avenue Electric Railway 1st Mortgage 6°. 
Income Tax Not Paid by Company. 


Dated Mar. 15, 1893. Not callable. Due Mar. 15, 1923. 
Interest Mar.-Sept. 15, Wells Fargo Nevada National Bank, San Francisco. 


Sinking Fund, commencing 1903, 2% of bonds outstanding for first 5 years, 
increasing to 8% for last 5 years. 


Amount in Sinking Fund: 


Ort: Ae aa eee TREN) ae ATOR CUT ARG RA WRO TRAY Sct apa ERR OAT ect Sen taa bait. Sateen ey iocteens $ 3,217.50 
MS CCUTIUICS © sce tcce thee Fs cabot tues hata Peis bendy nde easton taseatnn guage ceniensde 89 682.50 
Trustee, Union Trust Co., San Francisco. 

Bonds Authorized and Outstanding 2... ee ccccccececccccceeeesceseceecs sesessseceeescessenens $250,000 


Oakland Transit Company (of California) 1st Consolidated Mortgage Gold 67. 
Income Tax Not Paid by Company. 


Dated July 7, 1898. Not callable. Due July 7, 1918. 


Interest Jan.-July 7, Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank, New York. 


Sinking Fund, commences 1912; total o.oo eee sees ree eens $1,120,090 
Trustee, Union Trust Co., San Francisco. 
Bonds: (OutStandine seca ee a oa a eee $1,121,000 
Ls Ae) io Cie 40) game Op 06 = ol fig 6 -garenr ero prs et EE ee pen Teen Te nn Rae nn Ore 25,000 
Sinking Fund Cancelled oic....eeccc ccc lett cececeecceeescceccccescccesssecsgecsonsesscesseceeeesseees 254,000 
PRUDUOTI ZOU: Sos oss ie ass 8 soc eesoeese Schienadian (ance cacdtae i Se outess asus tes eeeeeseceeees $1,400,000 


Oakland Transit 1st Consolidated Mortgage 5% Sinking Fund 30-Year Gold 
Due 1931. 


Income Tax Not Paid by Comrany. 
Dated July 1, 1901. Not callable. Due July 1, 1931. 


Interest Jan.-July 1, Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank, New York. 


Sinking Fund, commencing July 1, 1912, $900,000 in addition to that pro- 
vided for Oakland Transit Co. first 6% issue. 


Trustee, Mercantile Trust Company, San Francisco. 


Bonds: Outstanding: 0.0304 ee et Le ae eee $1,595,000 
Reserved: for prior T6nS: 2c. we ee he Ae eee 1,400,000 
Exchanged for Oakland Transit Con. 5% (cancelled) wool eceeeeeeee 5,090 

PUN OV IZ oh erin ar eased ese ita nd esha bots sacha Banna ues cotae x eee antes tao: $3,000,000 


Oakland Transit Consolidated 1st Consolidated Mortgage 5%~¢ Sinking Fund 
30-Year Gold, Due 1932. 


Income Tax Not Paid by Comgany. 
Dated July 1, 1902. Not callable. Due July 1, 1932. 


Interest Jan.-July 1, Wells Fargo Nevada National Bank, San Francisco, or 
National Park Bank, New York. 
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Sinking Fund, begins 1903; $1,980,000 in addition to $2,020,000 previously 
provided, specified above. 
Trustee, Union Trust Co., San Francisco. 


BONS: -ONtStandin © ~xsie cdi Foes ee Base Sesh cocccsdeies tau eetdseatedecaassdebentinesaen ern: $1,202,000 
Reserved: for prior ONS: icc) coehesceccdewsascacacsekos iets eeac iw secs eset est sd ae aes 3,495,000 
Sinking Fund, Cancelled cccc.cssotssecegeccieteed cies le estes ed ee 149,000 
CAT COs Fact Rae it sis cece saced ctra tcp ien eee Ses ec ies ofa tant to seevernadeadiun-eateten 1,654,000 

PUNO PZ OG saan teers Stes oteaad Gee stserenaaess ies tar ee cance dan erie ks oe cee ere, akin $6,500,000 


Oakland Traction Consolidated Genl. Consolidated Mtge. 5% Sinking Fund 
28-Year Gold, Due 1933, 


Inccme Tax Not Paid by Company. 


Dated Jan. 2, 1905. Not callable. Due Jan. 2, 1933. 

Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Franciscu, 
or National Park Bank, New York. 

Sinking Fund, Mortgage repeats Sinking Fund provisions of prior mort- 
gages, above recited, without adding to amount thereof. Supplementary agree- 
ment filed with Union Trust Co. provides that Sinking Fund shall contain 
$6,000,000 on July 1, 1928. 

Trustee, Union Trust Co., San Francisco. 


BOndS: -OutStaNGin oii oii ese eee ae ol ees cated ce dat eee Calera hig $2,134,000 
Reserved: fOr priok. HONS: -2osexececsli eects usd Sea canici arouses ace awed ysdecteeate 4,826,000 
Cancelled for Sinking Fund o...io....iecccccclecceccecccccescecssceeececensaceccececeeceeeceecs the 20,000 
Exchanged for Oakland Trac. Co. 59, (cancelled) oo... eee eeeeeeeees ieee! 20,000 

AUUHOPIZO seas cet en ere ate ed ee eee sesesessecassesesseseesececeees-7,000,000 


Oakland Traction Company General Consolidated Mtge. 5% Sinking Fund 
28-Year Gold. 


Income Tax Not Paid by Company. 


Dated Jan. 18, 1907. Not callable. Due Jan. 18, 1935. 

Interest Jan.-July 18, Wells Fargo Nevada National Bank, San Franclscu. 

Sinking Fund, commences 1907; total $1,250,000, in addition to Sinking 
Fund of prior mortgages; a total of $8,000,000 on Jan. 18, 1932. 

Trustee, Union Trust Co., San Francisco. 


Bonds outstanding in hands of public... elec ceceeesscseeceemscceeceeeesees $3,177,000 
Reserved: for prior Hens: \cic5cccecsisscipcuscrs eacdes levees es vnieedccwadasegansan esta lastescvtanrodeens 6,980,000 
Piedged as collateral on $2,500,000 NOAM... eee seen ceececsesseeneeeseeeessneaeeeseeeses 843,000 

AMtnOrized. ts oie aeeteee ecient or Lieunen siete ate ane $12,000,000 


Oakland Traction Company 6% Equipment Gold. 
Income Tax Not Paid by Company. 


Direct obligation of Oakland Traction Co. and secured by sixty ‘“pay-as- 
you-enter” cars. 

Dated Jan. 2, 1911. Due $31,000 annually on Jan. 2, 1912-1918, inclusive; 
$33,000, 1919. 

Interest Jan.-July 2, First Federal Trust Company, San Francisco, or its 
correspoudent in New York. 

Trustee, First Federal Trust Company, San Francisco. 


OUTRAGE, «coche cas etre act eee daa 0 ent Is Lh ahh i Stn aca ote uae atta oi toe hegaed $ 95,000 
PROUT OG. «cca a ere shaw hs alec ch ae ne a at Sachs ca eae aed me nN re A heir ay ohne TN a cat ra 155,000 
AA OT ZO. nc hcs cde wen Urea ele Act hic ccpee le taseaal em eaten $250,000 


San Francisco, Oakland & San Jose Railway ist Mortgage 5% Sinking Fund 
30-Year Gold, Due 1933. 


Income Tax Not Paid by Company. 


Dated Jan. 2, 1903. Not callable. Due Jan. 2, 1935. 
Interest Jan.July 2, Wells Fargo Nevada National Bank, San Francise), 
or National Park Bank, New York. 
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Sinking Fund, begins 1915, annually 1915-1916, $25,000; 1917-1918, $35,000; 
1919-1920, $50,000; 1921-1922, $75,000; 1923, $90,000; 1924-1925, $100,000; 1926, 
$115,000; 1927-1928, $125,000; 1929-1932, $150,000. ‘Total $1,625,000. 

Trustee, Union Trust Co., San Francisco. 

Authorized and Outstanding oo... see eccetsccecccccsscececcssccccccccersccosecccccsnneccoes $3,000,000 


San Francisco, Oakland & San Jose Railway 2nd Mortgage 5% Sinking Fund 
27-Year Gold, Due 1933. 


Income Tax Not Paid by Company. 


Dated Jan. 2, 1906. Not callable. Due Jan. 2, 1933. e 


Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco, 
or Company’s office. 


Sinking Fund begins 1915, with $10,000. increasing $5,000 each year to 
1923; 1923-1925, $50,000; 1926-1927, $60,000; 1928-1932, $75,000. Total $865,000. 


Trustee, Union Trust Co., San Francisco. 
Authorized and) Outstanding: ccccccicceccccscssccccccctalecesessieasiienscCavacccdeeateventcdscedocensacs $1,500,000 


San Francisco, Oakland & San Jose Consolidated Railway Gen. Cons. Mortgage 
5% Sinking Fund 30-Year Gold, Due 1938. 


Income Tax Not Paid by Company. 


Dated May 19, 1908. Not callable. Due May 19, 1938. 


Interest May-Nov. 19, Wells Fargo Nevada National Bank, San Francisco, 
or Company’s office. 


Sinking Fund, begins 1915, total $1,855,000 in excess of sinking funds of 
underlying issues. 


Trustee, Union Trust Co., San Francisco. 


Outstanding in hands of public... eee ccc ccsecseseccccscseceresenccececeresess $1,587,000 
Reserved for Underlying ISSueS 0200.00.00... leeececceeceececenscccceecsceescccccacecececcccesece 4,500,000 
Pledged as collateral for $2,500,000 loam. lle ceceeccetececcsrceee 1,413,000 

PUUCNOPI ZO): pees ees ee Se re aia $7,500,000 


East Shore and Suburban Railway Company ist Mortgage Gold 5%. 
Income Tax Not Paid by Company. 
Dated Feb. 1, 1905. Callable at 110. Due July 1, 1940. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, commencing July 1, 1906, 14% of outstanding bonds. 


Amount in Sinking Fund, Casb........0.0.......cc.cleececccesesecssecccceecececececeeseesennensececeees $10,439.41 
Trustee, Mercantile Trust Company, San Francisco. 
Outstanding With Public oon... ccceecessneeneceeccesececceeceseceseneeceeceteesceeeeess $653,000 
In Sinking Fund (Calve): gcc. ce cessaseneeectueccacdioastiescouseses SiMe craton al oa 97,000 
POUCH OOIZ OC. eset eetaser ata tstacca ec axe et tats Ee Raceneneee eae ies $750,000 
NOTES. 


San Francisco-Oakland Terminal Railways 6°7 Equipment Notes. 


Secured by 32 steel cars. 
Dated May 1, 1916. Due $10,000 May 1, $10,000 Nov. 1, each year. 
Interest May-Nov. 1. 


OUTSTAN GING: cr csccierci tc tonicoueniee erie one al etiam eee eat cesta $140,000 
PUCUIT OO) 1 2scosseet sy eee os eases a acl alee oi a ca atm dek oe 40,000 
POU OMIA CG coca seasicctcct cues dea lubaceeuidsicpresstataewst sie seate hones th ceiSpdons cee care eset a $180,000 
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OAKLAND TERMINAL COMPANY. 
Oakland, Cal. 


Controlled through stock ownership by San Francisco-Oakland Terminal Rys. 

Organized under the laws of California June 17, 1912. Owns about 300 
acres of tide lands lying on the east side of San Francisco Bay between the 
Key Route pier and Southern Pacific mole adjoining the City of Oakland’s 
waterfront property. 

Officers—W. R. Alberger, Pres.; J. K. Moffitt, Vice-Pres.; F. W. Frost, Sec. 
& Treas. 

Directors—W. R. Alberger, W. J. Brobeck, John S. Drum, J. K. Moffitt. Geo. 
K. Weeks. 

Head oftfce, Key System Bldg., 22nd « Grove Sts., Oakland. 

Annual meeting 2nd Fri. in June. 

Capital. Authorized. Outstanding. 
SHAKES. S100 sunt assatoccts vacetvetirecssiaena eect eae tea eect $6,500,000 $6,500,000 


BONDS. 


Oakland Terminal Company ist Mortgage 6% 20-Year Gold. 
Income Tax Not Paid by Company. 


Secured by about 300 acres tide lands on western waterfront of city of 
Oakland. 

Dated July 1, 1912. Callable at 103. Due July 1, 1932. 

Interest Jan.-July 1, Anglo California Trust Co., San Francisco. 


Pledged as collateral on notes of Aug. 20, 1912.00.00. cceceeceeeeeeeeee $5,000,000 
PVUMOTIZEG - 2iceccee ects athe Sacco ee ee ee eae a ee $5,000,000 
NOTES. 


Oakland Terminal Collateral Trust One Year Notes. 
Income Tax Not Pald by Company. 


Guaranteed, principal and interest, by The Oakland Rys. 

Secured by the deposit of the entire issue of $5,000,000 First Mortgage 
bonds of this Company. These notes are further secured by a direct lien, sub- 
ject to a ten months’ note of the Oakland Railways due June 12, 1913, in 
the amount of $2,500,000 on the following collateral deposited with the Trustee: 
$ 2,500,000 Promissory Note S. F.-Oakland Terminal Rys. 

1,843,000 Oakland Traction Co. Gen. Cons. 5’s. 

1,413,000 S. F., Oakland & San Jose Cons. 5’s. 

3,811,200 Preferred ‘A’ 6% accumulative S. F.-Oakland Teminal Rys. 
1,000,000 Preferred “B” 6% accumulative S. F.-Oakland Terminal Rys. 
13,710,100 Common Stock S. F.-Oakland Terminal Rys. 

Dated Aug. 20, 1912. Callable at 101 and interest. Due Aug. 20, 1913. 

Interest 6% Feb.-May-Aug.-Nov. 20, Anglo California Trust Co., San Fran- 
cisco. 

Trustee, Anglo California Trust Co., San Francisco. 

Authorized and Outstanding ooo. cecccccscccecccsccesensscececcenseccccsceseesceeee $1,100,000 


OAKLAND RAILWAYS. 


Organized under the laws of California Aug. 21, 1911, to own and finance 
the San Francisco-Oakland Terminal Railways. The Realty Syndicate Co. now 
controls the San Francisco-Oakland Terminal Rys. 

Head office, Key System Bldg., 22nd & Grove Sts., Oakland. 

Annual meeting Oct. 25. 


Capital. Authorized. Outstanding. 
Preferred, 900» cc.cieiere ss scent eerone ae ea $1,000,000 $1,000,000 
COTIIION » B06 yoo fiuce cn rrcost haatletceaadostaudsen oeaversdtvcnteee see, 1,700,000 1,700,000 
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NOTES. 


Oakland Railways Collateral Trust 6% Gold Notes. 
4% Income Tax Paid by Company. 


Secured by following Stocks, Bonds and Note: 
Bonds. 
$1,843,000 Oakland Traction Co. Gen. Cons. 5%, due 1935. 
1,413,000 S. F., Oakland & San Jose Cons. Ry. Gen. Cons. 5%, due 1938; 
Note. 
$2,500,000 6% Note of S. F.-Oakland Terminal Rys. dated Aug. 12, 1912; due 
June 12, 1913. Said Note secured by entire outstanding Capital Stock 
of Oakland Terminal Co. less 5 shares known as “Qualifying Direc- 
tors’ Shares;” 
Stocks. 
$ 3,811,200 par value of S. F.-O. T. Rys. Class A. Preferred Stock. 
1,000,000 par value of S. F.-O. T. Rys. Class B. Preferred Stock. 
13,710,100 par value of S. F.-O. T. Rys. Common Stock; 
and such cash and other property as may hereafter be deposited. 


Dated Aug. 12, 1912. Callable at par and accrued interest. Due June 12, 
3. 


Interest Feb.-June 12, Anglo-California Trust Co., San Francisco, or National 
City Bank, New York. 


Trustee, Anglo-California ‘Trust Co., San Francisco. 
Authorized and Outstanding ................. pis seeledectescavstene.q tecetnuncsiseesnauien.ta, $2.500,000 


SAN FRANCISCO REMEDIAL LOAN ASSOCIATION. 
San Francisco, Cal. 


Organized under the laws of California May 9, 1912, for the purpose of loan- 
ing money on pledges of personal property and on chattel mortgages at low rates 
of interest, having as its primary object the ultimate eradication of the “loan 
shark” evil. 

Officers—Selah Chamberlain, Pres.; M. H. Robbins, 1st Vice-Pres.; Mrs. 
Louis Sloss, 2nd Vice-Pres.; Henry Sinsheimer, Treas.; F. W. Dohrmann, Jr., 
Sec.; Albert C. Auger, Mgr. 


Directors—Frank B. Anderson, Selah Chamberlain, A. Christeson, J. Cheever 
Cowdin, Wm. H. Crocker, F. W. Dohrmann, Jr., John S. Drum, M. Fleishhacker, 
D. Ghirardelli, I. W. Hellman, Jr., Jesse W. Lilienthal, John D. McKee, James K. 
Moffitt, Frank J. Murasky, Mrs. Henry Payot, M. H. Robbins, B, F. Schlesinger, 
Henry Sinsheimer, Mrs. Louis Sloss. 

Head office, Mission & Mint Sts., San Francisco. 

Annual meeting lst Tues. in May. 

Capital. Authorized. Outstanding. 
SNATCH, SOO! cei cceescsccesbesasteestee BBR as Jee ies aia 1,000,000 $560,250 

Dividends—Semi-annually June 30-Dec. 31, 6% per annum. 


Earnings—Year ended Dec. 31. 


; Income. Expenses. Profit. 
VOU: ica eesaah cs sae eae ace a ote deo aseeess $77,664 $21,846 $55,818 
ON cceiecttte se Meas od bis nas te ents eee ates ee cen einen 91,255 32,884 08,371 
i ES Ey Siem ens er OR ee? ae oO RnR ees Ae Nt 98,411 35,332 63,079 
SURPLUS ACCOUNT, DEC. 31. 
Amounts 

Balance Written Profits for 
Jan. 1. Off, etc. Year, Balance. Dividends. Surplus. 
POTG. certs cet see: $36,409 $3,464 $53,868 $ 86,812 $26,704 $60,108 
POT ccaptoccacas pst he ss 60,108 1,297 60,914 121,022 32,436 88 5X6 
TOTS” ccpciecoscinedi ecane: 88,586 8,889 65.353 153,938 33,257 120,681 
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BALANCE SHEET, DEC, 31. 


Assets. 1917. 1918. 
Real Estate, Building. Fixtures and Furniture........00.00000000000.00... $ 70,723 $ 70,894 
Less Depreciation Reserve Fe ee ere 5,500 11,000 

$ 65,223 $ 59,894 

Investments—Liberty Loan Bonds ...00000......0.cccccc cece ec cteeeeeeee cee eee 40,000 50,000 
PROGR C THORS oS secant feet ieeecelana edie ea seston oes ole eeoee eae 460,754 513,146 
Chatrel Oans xo aie See ced tec (tone ace seca ena ene 35,251 41,288 
Cask on Hand and in Banks..0..... cc ee eee cccccceeeceee ceececereceececcececes 42,657 30,432 
Prepaid. LEX pense) icc. icc Ss ncsahotetadadeace, asiet eee Ru Vt ae meant 1,490 1,561 
TOtal: ASSCUS: 5.2008 ee es eel ues e LSioesa i $645,375 $696,321 

Liabilities. 

Capital Stock .............. ae em Tee ATE oO NON STO ST $543,830 $560,250 
ACCOUNTS PAVE DIE: rceccial ic cecsath sola ucc cadence Aveda sntncdsccewuns eee th vances 5,832 5,038 
WUC .t0: PlCG2OrS: ices Set oe ates sng Desh eee eee 7,127 10,352 
SOULPOLUG: cee si leh cee as seca cssasies sens cuewe se Veaueetcute pekiee aceite ana, eta ncaa 88,586 120,681 

Total Liabilities 20000... cece ee cee ceeee cee eeneceneneeeee $645,375 $696,321 


SAN JOAQUIN LIGHT AND POWER CORPORATION. 
Fresno, Cal. 


Organized under the laws of California, in July, 1910, acquiring all of 
the property formerly belonging to the San Joaquin Light & Power Co., 
serving the territory centering at Fresno, the Power, Trarsit & Light Co. of 
Bakersfield and its subsidiaries, and the Merced Falis Gas & Electric Co. These 
constituent properties had been in operation for many years, the first hydraulic 
generating plant of the San Joaquin Light & Power Co. having been installed 
in 1896. 


Operations of the present Corporation extend throughout seven principal 
counties of the San Joaquin Valley, i. e., Mariposa, Merced, Madera, Fresno, 
Tulare, Kings and Kern Counties, which have a population, according to the 
U. S. census of 1910, of 192,514. The communties at prcsent supplied with 
electric light and power include the following: Merced, Madéra, Fresno, Selma, 
Dinuba, Hanford, Bakersfield, Tulare and over 50 other cities and towns. 


The Corporation owns and has in operation 5 important hydraulic generat- 
ing plants, a steam reserve plant in Fresno, a modern steam turbine plant in 
Bakersfield and a modern steam turbine plant at Betteravia of 2,500 K. W. 
capacity. The electric generating capacity of these plants amounts to 65,000 
H. P. Water is received at the principal hydraulic generating plant from the 
Crane Valley reservoir under the exceptional high head of 1,412 ft. The Cor- 
poration has in operation 782 miles of high tension transmission lines; the 
current is transformed at 33 sub-stations and distributed through 2,432 miles of 
distributing lines. Natural gas in distribution in Bakersfield and artificial gas 
in Kern, Merced and Selma: a street railway system of 10.51 miles of track is 
operated in the cities of Bakersfield and Kern, supplemented by the operation 
of autumobile bus lines in outlying territory, and water is furnished for 
demestic purposes in Selma and Madera. The combined gas plant capacity is 
3,775,000 cu. ft. daily and the combined distributing svstem aggregates 90 miles 
of mains. A massive dam at the outlet of Crane Valley has been constructed, 
increasing capacity of reservoir to 51,000 acre feet (twelve times its former 
capacity) thus providing ample water to operate the hydraulic plants to their 
full capacity during the entire Season, with large amount in reserve. 


Officers—Wm. G. Kerckhoff, Pres.; A. C. Balch, Ben R. Mever, Vice-Pres.; 
A. E. Peat, Treas. & Compt.; L. M. Farnham, Sec.; W. E. Durfey, Asst. Sec.; 
A. G. Wishon, Gen, Mer.; J. H. Newlin, Pur. Agt. 


Directors—A. C, Balch, L. M. Farnham, W. G. Kerckhoff, Ben. R. Meyer, 
Stanley A. Russell. 
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Ilead office, Garland Bldg., Lcs Angeles. 
Annual meeting, 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding 
Preferred, 600. $100) cicicovitegcclice tee ee a $10,000,000 $ 6,500,000 
COMMONS BLO. coco cs Sir oats see, ca ean ed pgetecu ate naraavueatereucecdeeauees: 15,000,000 11,000,000 


Preferred stock dividend is cumulative from Jan, 1, 1912. 

Dividends—Preferred, regular quarterly 6% per annum from June 15, 1917. 
1912, 4450; 1913, 647; 1914, 3%; 1917, 444%; 1918, 6°7. 

On March 15, 1919, the unpaid dividends accumulated on the Preferred 
Stock amounted to 18%. 


Earnings—Year ended Dec. 31, as reported by San Joaquin Light & Power 
Corp. to the State Railroad Commission (exclusive of electric railway and water 
earnings), 


Op. Exp., 
Taxes and Interest, 
Gross. Depreciation. Net. etc. Surplus. 
1913.0 eeeeeeeeeee $1,650,955 $903,081 $ 747,874 $442,747 $305,127 
POMS oc, See cosets Sev esicces 1,770,647 772,032 998,614 20,955 477,659 
1) 25 eee eee ee 1,741,993 730,835 1,011,158 518,046 493,112 
POT Grids Uamnceshtce eationcs 1,748,819 687,318 1,061.501 490,952 570,549 
jG 9 Ds gee 2,031,204 860,851 1,170,383 547,967 622,386 
VOLS ric cictuet wes unecvady 2,572,530 1,474,267 1,098,263 685,338 412,925 


Combined Earnings of the San Joaquin Light & Power Corp., Bakersfield & 
Kern Electric Ry., and Madera Electric Water Co., without deduction for depre- 
ciation, as reported by the Company to Walker’s Manual of California Securi- 
ties. 


Op. Exp. Fixed 
Gross. and Taxes. Net. Charges. Balance. 
VO seater tee $2,134,167 $895,636 $1,238,531 $548,924 $689,607 
POLS: sein ee wind Reet ee 2,658,854 1,492,555 1,166,299 685,962 480,337 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
PUXCG “Capital, 225s Sacto ce ses 2g das nec nas a cata eieaw Badass: $25,989,904 $27,236.981 
Cash and Deposits 22.00.0000... cc ccc ce ceccccccccccececcccceeceecsececsacsseeeces 229,100 211,016 
Notes Receivable 22... cccccc cee ceeececereccceccecececsceceeeeeees 229,901 415.485 
Accounts Receivable 20.00... ce ceeccceecceeecceneeeeee bin Shea! 1,0185453 1,037,966 
THVEStMOENtS > 2c ie eh ee ES 339,163 404.085 
Working AsSe@ts 20.00... cce cece ececcecceccccececceecesceccecececcesteneeenenene 687,549 968.996 
Prepaid EXpensSe@S 0.0..........ccccccccccccccecceeceeecceccecececccesecescesssesuueeeece 4.891 4,943 
Treasury Securities 2.0.0... eee cece eee eee eee ce econ eceees 710.276 tie nameatteseaehe 
Unamortized Discount on Securities and Expense.......... 1,655,635 1,751,980 
MisScCe!lam@OuS o.oo... cece cece cece cee ee cee ences see soccer cecceeeeeeceececeeeee 2,177,535 3,026,765 

Total Assets 00.0... eee eee eee es $33,042,411 = $35,058,217 

Liabilities. 

Preferred ‘Sth cori sees tects tie caceteced vate adios ee eseceevetent $ 6,500,000 $ 6.500.000 
Common StocK 20.......c.cccec cece cece ec ecececeneeececees wen tare ee ot Vol Ags 11,090,000 11,000,000 
Funded “Det! feceevse tin Sheapiten odie celta chee ese ies 11,699,000 12.996.000 
NOtOS PAV A DEC ic sce 6 052 ee ovens ins ee thew ie eee cextannee ood 62,653 411,476 
ACCOUNTS: PAVADIO! hci ek alll lh a ad ns 252,320 550.438 
Interest and Taxes Accrued ....0..00.....00..000.0.... sPemcie hcea autho. 218,720 253,220 
MiISCCHAMCOUS © nocceeceoissccccs cecisceiedcn shi dk co ccedeacesenccesacsacosasasseeaseanss *331.871 335,153 
PROS OP VOS 5 3sss okie resected is oar st ae eects 1,570,446 1,842,131 
Corporate Surplus. cscs Set ae ieee 1,307,401 1,169,799 

Total Liabilities 2.2.0... ecee cece ceeeeeeeeee $33,042,411 $35,058 217 


*Included $321,260 of Appreciated Value in Fixed Capital. 
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BONDS. 
As of Apr. 1, 1919. 


Bakersfield & Kern Electric Rallway First Gold 5%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on Street Railway System of Bakersfield. 
Dated July 1, 1901. Due July 1, 1931. 


Interest Jan.-July 1, Union Trust Co., San Francisco, or National City Bank, 
New York. 


Sinking Fund, commenced May 1, 1908; 10% of net earnings, $2,500 per 
annum, minimum. 


Trustee, Union Trust Co., San Francisco. 


UES accep rete es Saat ae ete acts ete esas etat tena eeig od eaten $ 43,000 
Alive in Sinking Funds 000000... ee cece cece cc ceeecseccesceseasseeeecsuseesesasseeeeecseesees 80,000 
CAN CEN CG isd ha teeta eeketd erica oe te tenet eath slog pasa sanaanan eotemnnt omboast nag bac ta aeap lane gade ss 2,000 

Mortgage closed. $125,000 


San Joaquin Power Company, ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1902. Due Dec. 1, 1942. 

Interest June-Dec. 1, Union Trust Co., San Francisco. 
Sinking Fund, 1%% of par value of bonds outstanding. 
Trustee, Union Trust Co., San Francisco. 


LO] UR G1: 5 0C0 bb c | -dlaueeteneene Seesielets BoP Bee ee eehee Meet PESOSn ARES RUrE: eee ee Reet et Tae Seen sr. Sern nn enon eet Meriter tates nae $ 25,000 
Retired. by .Exchane® 2cccccccceeas ee ealee sds tee a mes Selassie 755,000 
Retired: by Sinking Fund. jee ce he Se ce ee eae ale aele 20,000 

PRION OTIZOG ote sss cen een i ecach iin aeno ote eae cea tice $800.000 


Power Transit & Light 1st Mortgage Goid 5°7. 
2% Income Tax Paid by Company. 


Secured by entire capital stock of Bakersfield & Kern Electric Ry. and 
Bakersfield Gas & Electric Light Co., and First Mortgage on Hydro-Electric 
plant, which supplies above systems. 


Dated June 1, 1903. Callable on any interest date on a 412% reinvestment 
basis. Due June 1, 1933. 


Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, commenced June 1, 1908, 10% of net earnings per annum. 
Trustee, Mercantile Trust Company, San Francisco. 


COUUU Ca iets aad hs Sa ea ce ammeter ae $ 74,000 
PAV OG TSR ce soe ee ia os es cone Sttanten Wigs ec dimers seaveremseds oui eeaueied 71,000 
TOXCHAN GOO estes isco eaten was ca lot eee tot tees so cals ttunngs bat A Uae ease acta ee ade ade 855,000 
AMUCHOFIZE. 6) - sedecccccen cess cco sedate detsncecteten oc eee bch ck eteasiaee twee oucdseacevancen teen $1,000,000 
Mortgage closed. ; 


San Joaquin Light & Power Company 1st Mortgage Sinking Fund Gold 5%. 
Income Tax Not Paid by Company. 


Secured by First Lien (subject to $104,000 on a portion of the property) on 
the Crane Valley Reservior, on 24,000 H. P. hydro-electric generating plants lo- 
cated on the San Joaquin River and its North Fork, on 235 miles of present trans- 
mission and distributing system lines in and around Fresno. Direct lien on 
other property consisting of real estate in Fresno and certain domestic water 
plants in Fresno County. . 

Dated July 24, 1905. Callable at 110 and interest on and after Aug. 24, 
1910. Due June 1, 1945. 
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Interest June-Dec. 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing June 1, 1910-1919, 114% of bonds outstanding 
annually; 1920-1940, 2%. 


Trustee, Union Trust Co., San Francisco. 


@ ) OE a: 6 010 0 ) 0 | aaa Rn a ae ee ee cero Co nn eT at ee A as ne oO ee a $2,545,000 
Alive in: Sink img: Pui ssoec oc hicgeins caecssatinsesieucavevactatsvavswactecassdecedaphaads weoucevdaduaclereiads 35,000 
Retired. Dy Sinking’: Fund. cco ces ce sacl aeccs tc heus ecsieecedl cease neers 348,000 
Acquired by Company for Sinking Fund...... esd can ee tes Be eth ch san fovea can eee 47,000 
Certified but. Unsold. cies sche Sete cus tilae ovn es ee eaie le eee eek 25,000 

Authorized .................. Ws ceeatinse canis sts eeuasda tatu saa nares a etaten net ules ae $3,000,000 


Mortgage closed. 


San Joaquin Light & Power Corporation First & Refunding Mtge. 6%. 
2% Income Tax Paid by Company. 


Secured by First Lien on Tule River hydro-electric plant, on modern steam 
turbine plant in Bakersfield, on all high tension transmission and distributing 
lines connecting the properties of the system which were constructed since 
1910, on the former Merced Falls Gas & Electric Co. properties and on future 
additions not acquired subject to existing prior liens. Direct lien, subject to 
underlying mortgages on entire present system, consisting of gas, electricity, 
water and railway operating properties, and on future additions of property 
which may be acquired, subject to prior liens. 


Dated Aug. 1, 1910. Series A callable at 10214 and interest; Series B call- 
able at 105 and interest; Series C callable at 105 and interest. Due, Aug. 1, 
1950. 


Interest Feb.-Aug. 1, Equitable Trust Co., New York. 

Sinking Fund, commencing Aug. 1, 1915, $145,000 annually to 1919; $150,000, 
1920-1924; 214% of bonds outstanding annually 1925-1929; 3%, 1930-1934; 314%, 
1935-1939; 4% 1940-1945; bonds to be kept alive and interest added to Sinking 


Fund. One-half such payments may be invested in new property; of the 
balance, Series A bonds must be given preference. 


Trustee, Equitable Trust Co., New York. 


Outstanding: 
SO OTIOS As OO ects ha ale ce oT lay, a Nig hn Eck ol Su to ah ag ne $ 1,419,000 
TSC TVCS Pa Gi. steht le eh re a tases Menuet chet ON ee tet oes 5 May ard a fu 799,000 
BOTICS ~ Ei Op ek oe ei Gide eee teas seca hih Ia ae aclaastt Liye aes cones Ret uo 2,125,000 
CEOS a areas Pe adel ciel neste ated age. hanna tes eee ct eo, 92. ah sans 4,202,000 
Alive in Sinking Fund A 606 .......0..00..cccccccccccceccecccceccecccecccecceeceeseececeetteccescaseeeses 80,000 
Owned DY Company. ic cissscccccscotei vine cosseu suet wtalewes, Mech cused kd eae tte 1,000 
Reserved for Underlying Issues 200000... lo ecc ccc ceec cece cee cenecceeeececeecececseeeeerens 2,920,000 
*Reserved for 85% of cost of new expenditures...........00.0000.000. clea 13,454,000 


Earnings restriction of 2 times interest on all bonds, or 1% 
times if for $2,500,000 or more to be expended on a single 
project. 


ANNOY Ze Ge siisdiceesesenccncec recedes ce nteeencdses seisetctuied ds Saco waatlcteeis eeadeaane: $25,000,000 


*Interest rate to be fixed by directors, not to exceed 6% per annum. 


*By a supplementary mortgage the Corporation has provided that, upon the 
payment of $100 per bond by the holder thereof to the Trustee for account of 
the Corporation, interest on this issue will be increased to 6%. 


We specialize in all bond issues of the SAN JOAQUIN LIGHT & POWER 
CORPORATION 


CYRUS PEIRCE & COMPANY 


CITIZENS NATIONAL BANK BLDG. INSURANCE EXCHANGE 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. 
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San Jcaquin Light & Powcr Corporation Series A 6% Convertible 
Gold Debentures. 


2% Income Tax Paid by Company. 


Dated May 1, 1917. Callable prior to May 1, 1922, at 102 and interest; there- 
after at 101 and interest. Due May 1, 1927. 

Interest May-Nov. 1, Security Trust & Savings Bank, Los Angeles, or 
agency of Company, New York, 

Trustee, Security Trust & Savings Bank, Los Angeles. 


CONTE SURI pacers eee ecm aes ores at RN ae ods pte here tase lsat $1.000,000 
MISS WC ese tibet tas eo lah on eee tis ote eee aol oc oa oe oe 3,900,000 
PUG IOT ZOO ca shape ei eo cageas i tek Es acti rele teutat Riccio ole tanita tthe ere A $4,500,000 


SAN JOSE RAILROADS. 


Owned by Southern Pacific Co. 

Organized under the laws of California Dec. 23, 1909. During March, 1912, 
acquired properties of San Jose & Santa Clara County R. R. Co. and assumed 
their funded debt. Owns and operates electric trolley railway serving San 
Jose, Santa Clara and vicinity. 

Dec. 31, 1918. 


sSintle: track “Operated .606 204 eee ee oe di ee ec ee eh 26.19 
Second: track: Operated ico cigecsescsi sacs iccesed ete ha ete ee a eS ee 11.75 
Sidings and turnouts Operated «2.0.0.0... cece cee cee et cee ne ceceeneeeeees seth oti ek Bese. 2.02 

TOU see aces facta ae esa ip elas a a ee tote a has adag Tet tae na nate date ace 39.96 


Officers—W. F. ‘Herrin, Pres.; Paul Shoup, Vice-Pres.; H. A. Culloden, 
Sec. & Aud.; M. S. Wade, Treas.; F. BE. Chapin, Gen. Mer. 

Directors—F.. E. Chapin, Gerald Fitz Gerald, W. F. Herrin, G. W. Mulks, 
Paul Shoup. 

Head Office, Pacific Electric Bldg., Los Angeles. 

Annual meeting lst Wed. in Jan. 


Capital. Authorized. Outstanding. 
SHATCS: S100. Sebel eA eats aes es wa eee $5,000,000 $5,000,000 

Earnings—-Year ended June 30. 

Op. Exp. 
Gross. & Taxes. Net. Interest, etc. Deficit. 

PGs sce vsiasase or ope $401,993 $266,014 $135,979 $202,357 $66,378 
Vy os resets overs Cocavaserues 352,220 268,510 84,720 160,432 75,712 
DO Giese cyte poste tree 383,362 260,548 72,814 165,455 92 641 

Year ended Dec. 31. 
TO 1G so oie dgseeenaneecdsaia dies $321,372 $263,725 $57,647 $166,623 $108,976 
TOT ovat ote cee acoder neha See 309,593 277,466 32,127 174,121 141,994 
TOA occ een ceee Rocaelecdayeutt 302,921 259,280 43,641 181,668 138,027 

BONDS. 


San Jose & Santa Clara County Railroad Company First and Refunding Mtge 
414% Sinking Fund Forty-Year Gold. ~ 


2% Income Tax Paid by Company. 


Dated Apr. 2, 1906. Callable at 110. Due Apr. 1, 1946. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing Apr. 1, 1911, 1% annually of amount of bonds 
outstanding, bonds to be Kept alive. 

Trustee, Union Trust Co., San Francisco. 


UTES tr ee wt lace Gc cetacean eh ee Cas heats at teeta Lae a a ie $1,152,000 
RA Mikisess 60). 00 caine cin 10 ¢ 0 Ulganunme tear eae terest taste ON refuel CARRE ee NRE ee Re ee or ee 146,000 
Tihs: CIPO SUEY ee eesti crete cate Gel oe ae ee Nia eas sl Te ee a a ema ees 202,000 

PRAPENOTIZOG eel. de occa sore a ean A re nel es Ne od $1,500,000 
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San Jose Railroads ist Mortgage 5% Sinking Fund Forty-Five Year Gold. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1910. Callable at 107%. Due Jan. 1, 1955. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commencing Jan. 1, 1915, $10,000 annually, 1915-1939; $20,000, 
1940-1944; $30,000, 1945-1949; $40,000, 1950-1954. Bonds to be redeemed and 
kept alive. 

Trustee, Mercantile Trust Company, San Francisco. 


OUCSTAN GINS. Ccscpiccik est scen ace saaeskace enc sbsecat sec icgeen susan aint cosas undniebedmnestsaailean ease $1,361,000 
In Sinking Fund. .......... eh ate ithe hee tases cation cacao a dace teates Se so chdededtbpcatwepsuanted Ananth 44,000 
UTES OLY 5. cetcres ears Rtcesealat nese atalino le et Ne etc edn ak teat Stas tacos tec ds sarees cee: 84,000 
In Treasury ............. sepdotas aa st ab his antinemirea Pathe tnad wie, Sta taterua NOS Gna unteccast 11,000 

PUL OVI ZOE scikea jechus katie sce ts tiers ate nee ns ee hse Meee, $1,500,000 


SANTA BARBARA HOTEL COMPANY 
Pasadena, Cal. 


Organized under the laws of California, Feb. 15, 1919. Owns and operates 
The Belvedere, formerly Potter Hotel, at Santa Barbara, Cal. Property con- 
sists of 5-story and basement hotel building and about 24 acres having approxi- 
mately one-fourth of a mile ocean frontage. 


Officers—D. M. Linnard, Pres.; F. C. Rivinius, Treas.; A. J. Bertonneau, 
Sec. 

Directors—-A. J. Bertonneau, D. M. Linnard, F. C. Rivinius. 

Head office, 26 No. Euclid Ave., Pasadena, Cal. 

Annual meeting, June Ist. 


Capital. Authorized. Outstanding. 
Shares) S100 ~ htc sees testes cca d alee ees deslan aaorones $450,000 $450,000 


. BONDS. 


Santa Barbara Hotel Company ist Mortyage 6% Serial. 
Company Pays Normal Income Tax Not in Excess of 4%. 


Secured by First Mortgage on all property. 

Dated Feb. 15, 1919. Callable in reverse of their numerical order on any 
interest date at 102 and interest on 60 days’ notice. Due on Feb. 15, $25,000 
1922-1928, inclusive; $175,000, 1929. 

Interest Feb.-Aug. 15, at offices of S. W. Straus & Co., Inc. 

Trustee, S. W. Straus, Chicago. 

Authorized and Outstamdimg 2022.20... ccc cccccccccccccccceecnsececcsseececseeceececccecesceess $350.000 


SANTA BARBARA TELEPHONE COMPANY. 
Santa Barbara, Cal. 


Organized under the laws of California Apr. 14, 1916, as successor in Santa 
Barbara Co., Cal., to The Pacific Telephone & Telegraph Co., the Home Tele- 
phone & Telegraph Co. of Santa Barbara and the Home Telephone & Telegraph 
Co. of Santa Barbara County. Owns and operates telephone business in Santa 
Barbara Co., Cal. On Jan. 1, 1919, had 7,573 connected telephones. 


First Mortgage 6% Serial Bonds Secured by Improved Income Producing 
City Real Estate 


Established 1882 S. W. STRAUS & CO. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 


THIRTY-SEVEN YEARS WITHOUT LOSS TO ANY INVESTOR 
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Officers—George B. Bush, Pres. & Treas.; Alfred Edwards, Vice-Pres.: 
C. H. Koch, Sec. 


Directors—George B. Bush, W. B. Chapman, R. E, Easton, Alfred Edwards, 
E. A. Gilbert. 


Head office, Santa Barbara, Cal. 
Annual meeting, 2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred, $100 o.oo... cece cccccccccceccecccceseescesscecccecueeeees. $600,000 $350,000 
MOrMmmOn:.. STOO) seein alteits oe usta eta cad antes ye we) couieds 100,000 80,000 

Dividends—None. 

Earnings—Year ended Dec. 31. 

Op. Exp. Interest Benefit 
Gross. and Taxes. Net. ete: Fund. Surplus, 
VOT: ees eh asset: $200,993 *3176,953 $24,040 20,192 $3,500 $348 
POLS? cancer ee eaccetees tes 209,892 7158,329 51,563 42,54) 0 lo. 9,022 


*Includes Depreciation, $39,630. 
fIncludes Depreciation, $21,151. 


BALANCE SHEET, DEC. 31. 


Assets. 1917. 1918. 
Fixed Capital <.oce hana eases eaacnuie tao eed eet le oe ok recta $810,340 $832,903 
Cash and Deposits 2.0.0.0... lee cece ecec cc ecceccceccececeseececetttecesreeseseteeees 21,982 16,098 
Accounts Receivable ooo... ceecccccececsssesceesseeteseecesceescceceeeececs 14.516 14,710 
TIEWOESUIION CS os cps cera ee eer hen othe s tan Aote oattnets ouch elena noes nee 3,335 10,732 
WOrking: :-ASSCUS ko oecte ceshce cecee encode ek) Ont ments 19.498 21,977 
Prepaid Expenses 202............cccccccececeeceeeccec cece eceecccssaceeeecccersecsaecensecerenses 1.126 1,139 
Unamortized Discount on Securities and Expense.................... 11,145 10,968 
MISCELIANGOUR | bnso5 odie on cae a re eectiad aubetetdung cceseoctutaneskens ines 250 ee 

"VOtal: ASSCUS 6. ti Die nn Se tle $882,192 $908,527 

Liabilities. 

Capital: SOCK: scuccaces cise cored aa iia ee ied nana ee $430,500 $430.500 
WUNGCG SDCDE: tt ciss ee ct os elm eel ates cst dhe eased eter ats Cate vale sene 396.500 396.500 
Accounts Payable ................... ih te leet a ace aD se set Sse he sa test 16,506 13,546 
Interest and Taxes Accrued .................. nem ote Pace ipese cess epoca 7,604 7,996 
MISCOHANGOUS «© 9icsscecicleh cab etetrotiny enn tay ecaiacweseaeerceatuasdadaes eSatence wconeandloaes . *3,549 412,063 
ROSCOE V CS sto sh xsrcs res gta segs see stat ee eae hea eee eeee 26,568 36,468 
Corporates SUPDING: 4:ce6eh cnet ewe eee 965 11,454 

Total Isla Dilties: shee tea oe enor ie selectins $882,192 $908,527 


*Reserve for employees pensions, disability and death benefits. 
+Reserve for emp!oyees, pensions, etc., brought to $5,500 at close of year. 


BONDS. 


Santa Barbara Telephone Company ist Mortgage 5% 30-Year Sinking Fund Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Company 

Dated July 1, 1916. Callable on four weeks’ notice on any interest date at 
102. Due July 1, 1946.. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, Santa 
Barbara Telephone Co., Santa Barbara, or Bankers Trust Co., New York. 

Sinking Fund, commencing July 1, 1920, 1°% per annum of highest amount 
of issue ever outstanding. 

Trustee, Los Angeles Trust & Savings Rank, Les Angeles. 


CVUTUSU aT fossa cts wa des ote cel ove emees teic cunts ihe Seecaaetaheae mate cme eaueencn dees ste iaateeeune sna $396,500 
To be used for cost of iMpPrOVEMENES 00... Leek cece ee cee cece ce cece eeeceeesceeea renee c 103,500 
To be issued for SUS of IMPYrOVEMENES 000... ee cee cc ceec ces ee ce cece teuecesceteeeer ease 200,000 

Authorized ........ SUES gas cate note Mek Cc IPN Rieti Sched pa aol tana a Tace hele tae Se $700,000 
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SANTA CATALINA ISLAND COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California. Owns and operates Santa Catalina 
Island comprising 48,000 acres of land, including 955 of the town of Avalon. 
Also operates the Wilmington Transportation Co. which conducts the transpor- 
tation between the mainland and the island. 

Officers— David Blankenhorn, Pres.; Wm. Banning, Robert E. Hunter, Vice- 
Pres.; David Fleming, Sec. 

Directors—Wm. Banning, David Blankenhorn, W. E. Dunn, James Gibson, 
Jr., Robert E. Hunter, J. H. Patrick, Wm. Wrigley, Jr. 

Head office, Pacific Electric Bldg., Los Angeles. 

Capital. Authorized. Outstanding. 
Shares; S100) saveceaviico ewe lens Wace pete 2 000000 $2,000,000 


BONDS. 


Santa Catalina Island Company 1st Mortgage 6°%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 
Dated June 1, 1916. Callable at 102 and interest. Due June 1, 1926. 
Interest June-Dec. 1, Security Trust & Savings Bank, Los Angeles. 
Trustee, Security Trust & Savings Bank, Los Angeles. 

UES CTL acne ee saa aetna itera we str ca elice ssee us abias a enedu es enessS tute ueneeas te $872,500 


SANTA CRUZ PORTLAND CEMENT COMPANY. 
San Francisco, Cal. 


Organized under the laws of California June 2, 1905. Manufactures ‘Port- 
land” cement. Owns cement plant and 1,000 plus acres of land near Daven- 
port, Santa Cruz County. Capacity, 6,000 bbls. per day. 

Officers—George T. Cameron, Pres.; C. E. Green, Wellington Gregg, Jr., 
Vice-Pres.; W. R. Berry, Sec. & Treas.; F. H. Davis, Plant Supt.; Fred Davis, 
Asst. Supt. 

Directors—W. R. Berry, G. T. Cameron, C. E. Green, Wellington Gregg, 
Jr., A. F. Morrison. 

Head office, Crocker Bldg., San Francisco. 

Annual meeting 3rd Thurs. in Jan. 

Capital. Authorized. Outstanding. 
MNAPCS:, D100). sce cesiasdecatereciet les pee A eale ee trees See $5,000,000 $5,000,000 

Dividends—Quarterly 5% per annum from Jan. 1, 1915. 

Extra, July 14, 1917, stock dividend of 13%. 


BONDS. 


Santa Cruz Portland Cement Company 1st Mortgage 6% (Net) Sinking Fund 
Gold Bonds. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on all property owned by Company. 

Dated Sept. 1, 1905. Callable on and after Sept. 1, 1910, at 110. Due Sept. 
1, 1945. 

Interest Mar.-Sept. 1, Company’s office, San Francisco. 

Sinking Fund, commencing Sept. 1, 1910, 2% of bonds outstanding; 1915- 
1924, 24% %; 1925-1934, 3%; 1935-1945, 344% per annum; or may cancel bonds 
at par in amounts provided. 

Trustee, Mercantile Trust Company, San Francisco. 


Outstanding A prs Ve 1909 acs ie ee ee ies eae ess eee $1,149,000 
Cancelled for Sinking Pumd 000.000.000.000... cece ececcecccseccceeeee ce cece eeeeeeseeeeese ccececeeseeecees 565,000 
Balance in: Treasury: concedes eicosanoid es hecho eectabecouateaeectanaute Ss 286,000 

AUCH OPIZOG. hele eo rosiere leh sda de eerste ON teeta aioe ee eee $2,000,000 
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SANTA MARIA GAS AND POWER COMPANY. 
Santa Maria, Cal. 


No information obtainable from the Company. 


Organized under the laws of California Jan. 7, 1907. Secures natural gas 
under contracts from the Union Oil Co., Brookshire Oil Co., and Rice Ranch 
Oil Co., which it distributes in portions of Santa Barbara and San Luis Obispo 
Counties, including the towns of Betteravia, Nipomo, Guadalupe, Arroyo Grande 
Santa Maria and intervening territory. 


Officers—J. F. Goodwin, Pres.; Thos. B. Adam, Vice-Pres.; Paul O. Tietzen, 
Treas.; R. E. Easton, Sec. & Mer. 


Directors—Thos. B. Adam, M. P. Baker, R. E. Easton, J. F. Goodwin, Paul O. 
Tietzen. 


Head office, Santa Maria, Cal. 
Annual meeting, 4th Thurs. in Feb. 


Capital. Authorized. 
Shares, $100 fecncc. Ou ciieia inner aden te eu eee $250,000 


Dividends—None paid since 1910. 


Outstanding. 
$100,000 


Earnings—Year ended Dec. 31. 


Operating Interest, Surplus 

Gross. Exp., etc. Net. etc. for Year. 

TOS terraces e ale ose dta $49,705 $31,327 $18,378 $5,711 $12,667 
VO Ahsan es areca Sa cal cae 46,651 28,689 17,962 5,468 12,494 
VOUS css e.thees aochace hap suecocdeusaeiann esas #55,954 31,454 24,500 6,361 18,139 
DVO oicceaceectac erases ps icceote viieeoscesacee 69,942 49,480 20,462 8,008 12.454 
WDM ocd alae ctedotene teste etetacatts 93,124 66,538 26,586 11,001 15,585 
i ES ES em On ta 104,679 79,787 24,892 11,357 13,335 

*$3,281 applicable to 1914. 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Bixed Capital :ecccxce cessed vncdensepocias cece en ions Ne eee aeeiaweeasndaucns $467,805 $510,632 
Cash and Deposits 02.0.0... cee cece cesses ne eececeeeeeeanens 370 364 
Notes and Accounts Receivable 0000... ccececccceceeeeeccceceeeeseee 4,328 5,426 
WOrking ASSCUS® ccceisceec Siicet has Gesticevens ie sles Motes ye eeenea cadens 15,577 9,793 
Prepaid Expenses 0.0.0.2... ccc cece cece cece eeceeceeee cette cc eeeeeeeeeceseaaneeees 82 115 

gf Wo 62 = eo ce Pen NOT SU PE LO TEE Rn ee OO $488,162 $526,330 

Liabilities. 

CAD Tal SOC erases ence teers daskset a eatea dlceaices a eanetent a wees eien ae $109.000 $100,000 
PU CG! DO DG cei assorted hh alee a ace statu ator tee, blonde. ai ecameme cused 135,000 134,000 
INOECS! PAY BC oicrcens ite erg tines uence ees Bl ae acantenaitea tet nae ec Be 39,500 50 500 
ACCOUNTS (PAV ADO. fescue tite hoe eet he sabi ecnh dete wean sac dense dl iecek 8,095 7,199 
TNCOROSE-BNG TAK Sc ket ett tetra a Uh Ds ae Deed eee ele 5,195 5 548 
Reserves for Depreciation 0.0.0.0... cee cecece eee ceeecceeeeeeeeaeeeeeeee 94,677 69,853 
Capital Sur ple Sisco ic eave ati ee eee aes eae teas 75,290 75,290 
COTPOPAlG SULDINB ess ooc cera cic cortec ales ahaa eect eeemee2aca 70,405 83,940. 

oh 2 | es OE: 110.0 00 0 | 2) ae eC $488,162 $5 26.330 


Santa Maria Gas & Power Company ist Mortgage 6% Sinking Fund Gold 


20-Year. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on all property now 
acquired. 


Dated Apr. 15, 1907. Callable on any interest date at 105. 
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owned or hereafter 


Due Apr. 15, 1927. 
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Interest, Apr.-Oct. 15, First National Bank, Santa Maria, and First National 
Bank, Los Angeles. 


Sinking Fund, Commencing Jan. 1, 1912, out of net earnings only, a sum 
not less than 1% or more than 4% of outstanding bonds. 


Trustee, Title Guarantee and Trust Co., Los Angeles. 


MOUS CTS rote coh ha ac et nates tad eee est Oe ak ha rence at Tae a! $134,000 
Retired. Dy Simking Uw cco oeiccs locos aural es veadatiicdtccseeskwSaaseags teas autaecieitan aid aoe ceanncns 7,000 
TES S'S UOC 2nd he tote neat eaten eA ant hPa a a hee Mee dues ese ate asa ese bass Seton ee 109,000 

UIC OTIZ OG. sce tern Peseceteca tee ecto essenloa aah ears desta deli aatts due tea 250,000 


THE SCHAW-BATCHER COMPANY PIPE WORKS. . 
San Francisco, Cal. 


Organized under the laws of California. Owns approximately 175 acres of 
land at South San Francisco located on San Francisco Bay. Transportation is 
afforded by deep water ship channel and by spur track from the main line of 
the Southern Pacific R. R. Property consists of a complete plant for the simul- 
taneous construction of 4 ocean-going steel merchant vessels. 

Officers—J. A. Talbot, Pres.; C. L. Moorman, Vice-Pres.; W. G. Aldenhagen, 
Sec. & Treas. 

Directors—W. G. Aldenhagen, W. F. Howard, J. W. Mason, C. L. Moorman, 
J. A. Talbot. 

Head office, 444 Market St., San Francisco. 


Capital. Authorized. Outstanding. 
SAP CS este a ew aa eee ns lo ta tt ansaid eaeeen $100,000 $100,000 
NOTES. : 


The Schaw-Batcher Company Pipe Works 6% Secured Serial Gold Notes. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter 
acquired. 

Dated Nov. 1, 1917. Due $50,000 Nov. 1, 1918; $25,000 monthly from Dec. 
1, 1918, to Nov, 1, 1919. 

Interest, quarterly Feb.-May-Aug.-Nov. 1, and principal at maturity of notes, 
Bank of California, N. A., San Francisco. 

Trustees, John W. Edminson and Charles R. Blyth, San Francisco. 


Outstanding Mar. 1, 1919.22.00... cccccc cece ceccecccecececcaccsecccececeececcccsesceceaaceeees $200,000 
EEG] 9 bet | 6 Gamer eae ee eee eee Eee OPED ME ID RENEE sean ee EET ROI PSTN NT Se Aes MN a eeerd oe A ee 150,000 
PRPC OT EZ Osea hh sate eee Maes stat ase Non Bawa a auaepe ad $350,000 


Blyth, Witter & Co. announce that funds have been deposited in bank to 
make payment on the above notes of maturities subsequent to July 1 at 101. 


SIERRA RAILWAY COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


No information obtainable from the Company. 


Organized under the laws of California Feb. 1, 1897. Owns and operates 
84.4 miles standard railroad from Oakdale to Tuolumne; bianch to Angels, 
Cal. 


Officers—R. H. Downes, Pres.; W. H. Crocker, Vice-Pres.; C. N. Hamblin, 
Treas. & Gen. Mer.; J. T. Bullock, Sec. 


Directors—R. L. Bishop, John T. Bullock, W. H. Crocker, L. B. Doe, R. H. 
Downes, Fletcher G. Flaherty, C. N. Hamblin. 
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Head office, 721 Crocker Bldg. 
Annual meeting 2nd Mon. in Feb. 
Capital. Authorized. Outstanding. 
a OY Gc cheat i ELL | MMO Ete Rr ee OnE ent Renn nO te ee $5,000,000 $3,248,000 
Earnings—Years ended June 30. Gross. Net. Surplus. 
TO search ne a eat st Cort ae ae Rasen Cog coe cet see testes $440,231 $131,729 $ 5,440 
DS ai seats ee ats ee aah tie hae tas oe daetet e abhi tas 414,739 161,063 21,969 
US LES Ee cee ey eee a ee ty ner OR IEP rm Pree Ue 418,595 178,511 43,051 
De | cae etearenta senile Se nace sett taas ot a tae hott Ee Sed gaa 425,314 188,505 34,000 
TOE, naceare ete a ctctanl ero ata dee eae a ee See 409,960 136,929 *2 869 
| RNC ey CPR RD por etm aE DO REE te RETO EPEAT OME NURS Ter 425,869 188,647 24,590 
Operating Interest 
Gross. Expenses. Taxes. Net. and Rents. Balance. 
VOUS: ccegs thee rs $424,747 $238,285 $20,681 $165,781 $143,501 $22,280 
1914 wo. 382,853 211,974 19,957 150,922 139,544 11,378 
UO: -tacuseeeces 351,191 195,042 20,355 135,794 137,675 *1,881 
MOV Ge ei 363,556 178,726 19,223 165,607 144,744 20,863 
Years ended Dec. 31. 
MOTD. secsdsstiesuen: $408 546 $190,465 $17,425 $200,656 $143,259 $57.397 
| EL 2 by Sane ee 422,723 211,434 20,686 190,605 146,073 44,530 
* Deficit 
BALANCE SHEET, DEC. 31. 
Assets. 1917. 1918. 
Road and Equipment 2000.........ccccccce ccc ceeccccccccccececccccecsecceceeececeeees $5,675,125 
Sinking: “Funds + escorts enesnceee esd Dadueldntsantnlee esp 25,883 
Cash and Deposits 2.........0008 ooo ccclcecccceccccccceccececececececerseseceeceacceee 55,632 
Loans and Notes Receivable.........0..o...cccc cece cee ecccneeccereceeceeee 40,000 
Miscellaneous Accounts Receivable ...........0...0002..02ceceeeeeeeeeeeeee 15,944 
Other Working Assets 0000..0.0.000...cccceeecccecece cc ccecssececceceececeseseeeenes 67,470 
4861 1) Wa =o | 2 ea ee ean CR $5,880,054 
Liabilities. 
CCRDITA SCO CNG ee ia ae ase ated cin ead ene da gi htc Utena yt andtenes ces $3,248,000 
Punded: De DO ccsaioece cs ienlen etaconssihe nen es Beeler ees 1,944,000 
Current Liabilities oo... ee cc cece ccc etccccneeseeseeeveneeeaes 63,350 
Unad insted’ Credits: 2s he ore a tera aM ton es ace 69,186 
TRO SOPYV C84 oes o nies case tales ea ee pata seeds carne nite a teeta cua 100,094 
Corporate Surplus: ..c.c..ckeeie oc atitite tee Andee 455,424 
Total Gia DLlities: 1c.3eeeceeee asi el a €5,880,054 


BONDS. 


Sierra Railway of California 1st Mortgage 6°. 
Income Tax Not Paid by Comrany. 
Secured by First Mortgage on all property of Company. 
Dated Apr. 12. 1897. Not callable. Due Apr. 12, 1937 
Interest Apr.-Oct. 12, Crocker National Bank, San Francisco. 


Sinking Fund, 5% of net earnings, not less than $5,000 per annum 


Amount in Sinking Fund July 1, 1916 22000000 ccce cence ceeccaaescesenaees $30,999 
Trustee, J. W. Lilienthal, San Francisco. 

OATES Uae ssc eee eh ee ee a ee ere ese $1,205,000 

AVEINOTI CG | sccgesteaak tapedecsbee isi: acduc artarnedsvener nies swe uciee eee asec ea $1,860,000 
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Sierra Railway of California 2nd Mortgage 5°% Gold. 
Income Tax Not Paid by Company. 


Secured by mortgage on all property subject to above lien. 
Dated Sept. 15, 1904. Not callable. Due Sept. 15. 1944. 
Interest Mar.-Sept. 15, Crocker National Bank, San Francisco. 
Sinking Fund, 1% of net earnings beginning Sept. 15, 1906. 


Amount in Sinking Fund July 1, 1916.00.00. eee eee ceeeeee cc cceeeeeecccceeeceeuee: $547 
Trustee, Central Trust Co., San Francisco. 

CUPS UATE ecco tt ee es eae et ah, Oe a a en ee as ties $757,000 

Authorized ooo. eee ce eeecececeneeeeeese eS the A I NO kee 08 See hatin $859,000 


SOUTHERN CALIFORNIA EDISON COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California July, 1909, as a reincorporation of 
The Edison Electric Co., Los Angeles; incorporated originally in 1896 as a Call. 
fornia corporation, and in 1902 as a Wyoming corporation. The latter company 
was a.consolidation of the following corporations: Pasadena Electric Light & 
Power Co., Santa Ana Gas & Elec. Co., Redlands Electric Light & Power Co., 
United Electric Gas & Power Co., Mountain Power Co., Los Angeles, Cal.; 
Southern California Power Co., California Power Co., Edison Electric Co., Los 
Angeles; Pomona & Ontario Light & Fuel Co., Whittier Light & Fuel Co., River- 
side Light & Fuel Co., Colton Gas Co., and Peoples Gas Co. of Monrovia. The 
electric and gas properties of the former The Edison Electric Co. were taken 
over by the Southern California Edison Co. on Sept. 2, 1909. During 1914 
acquired property of the Downey Light, Power & Water Co. On May 26, 1917, 
the Company purchased the physical properties of the Pacific Light & Power 
Corp., together with the controlling interests in other smaller companies. In 
December, 1917, purchased the physical properties of Ventura County Power Co. 


Controls through stock ownership Mt. Whitney Power & Electric Co., Santa 
Barbara Gas & Electric Co., San Joaquin & Eastern R. R. Co. and Santa Bar- 
bara & Suburban Ry. Co. 


Leases the Fontana Power Co. plant; contract expires July 1, 1947. 


The Southern California Edison Co. and its controlled companies operate 
electric properties throughout Southern California and in the San Joaquin 
Valley. This territory, covering an area of 55,000 square miles, with a popula- 
tion of over 1,250,000, includes 10 counties, and over 230 cities and towns are 
served with electricity, for power, light and heat, either directly or at whole- 
sale, the most important beine Los Angeles, Pasadena, Riverside. San Bernar- 
dino, Santa Barbara, Long Beach, Santa Monica, Redlands, Oxnard, Ventura, 
and in the San Joaquin Valley the cities of Visalia, Tulare and Porterville. 

Besides supplying electricity for lighting, the Company furnished a large 
amount of power for the operation of electric cars, for various manufacturing 
industries and for use by fruit growers in pumping water for irrigation. 


The franchise rights of the Company, in municipal corporations, are un- 
limited as to time on streets occupied on Oct. 10, 1911, and are conferred by 
Section 19, Article XI., of the California Constitution, as it existed prior to its 
amendment, Oct. 10, 1911. 


As to rights-of-way for transmission lines not upon public highways, the 
Company either has perpetual easements or owns the property in fee. As to 
substantially all lines on publie highways, outside the limits of municipal cor- 
porations, the Company holds satisfactory franchises which expire between 
1940 and 1959. 

During 1914 the United States Supreme Court rendered a decision, with 
reference to the rights of holders of constitutional franchises, under which this 
Company secures in perpetuity a blanket franchise in all the incorporated cities 
in which it was operating prior to Oct. 10, 1911. 
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Company’s transmission lines traverse Los Angeles, Orange, Riverside, San 
Bernardino, Ventura, Kern, Fresno, Kings, Santa Barbara and Tulare Counties, 
and comprise about 1,500 miles of double circuit transmission lines operating 
at 150,000, 60,000 and 30,900 volts. 


Generating Plants—The generating plants on the system are intercon- 
nected and operated in parallel, the installed capacity, including those of sub- 
sidiary companies, being as follows: 


Water Power Plants: H. P. 
Southern California Edison Co.: 
Big Creek (2 plants) o......0.cooccc cc cecccceccccceeccsecceseceeeceeeees: 85.400 
KeOrn: RIVER NG. peel cecil cel ei Uae leet 30,000 
POOP REVOLT, OT «sige aces eta es se cagattah occa aso, nenintogtaus 13,300 
WHE Creek NG bret cas tts atest tie co eee ees 1,000 
Mill Creek No. 2, and No. 3............000. 0... ce ce ceccc cee eece ce ceeeee eee 5,000 
Santa Ana River No. Lo ooo... cece cece cece eeecccecccesececeneeee 4,000 
Santa Ana River No. 2 ooo... e cece cceeecceeee ceveeeneacee 1,350 
bag ol (cea By i 2] =) | Gane eter ren > Ae ee a ere oe Ro cee 650 
FAW A; ane Tee CRMC CREE SEER a Marte Ate Re Ta. te oe aS oI Erte ears Ree re? 2.000 
NS oo 111 6) | |: Semana Oe oe RRR MTE ATG ONRO te OR ECT nee eee 2,000 
DIOMRA~ acciececcecs coreseca aed ctc te tue tee eelacs eae eee a ae 800 
Fontana (leased) oo... icicle cece cece cca ceeeeccee cet ee ceseeeeneeeees 2,400 
Subsidiary Companies: 
PPUNG ING 5, ls ceserecctn incase eth bese tattle Bee ee A 2.680 
FR Wea INO De cect ah st eal cheered eta Cte 1,810 
WW CAE INO eter het Oa acetates seen ect cectecantl it ome a vaeten se tediad 2.280 
Kaweah NOs @ .2s225: 40 icseversce otk acs nei aamuntee: 3,750 158,920 H.P. 
Steam Plants: H. P. 
Southern California Edison Co.: 
LON -BeACK cece ecient ee 63,000 
Redondo Beach 20.0.0... cce cece cece cece ceencceeceeeeceeceestecaceese +2293, 600 
Los: Angeles: NO: 3) osc Sa tee eee oie 13,500 
A Ui *, 6° 2 ) (eee eee rt Re eee Rea nea Pn ere a ee OES 200 
LGD tC: y 010 Mammen tnt reer gale Rene DE Cy er Ro SURREY a Pc PMT VOD ROE AE ARG 1,050 
Subsidiary Companies: 
Salita: (Barpared: jicceasicits di iscti leech cosa aes iadtea abe ese 2,840 
TSAI Bccleseche feet oth ose pao are caw ashen bee a. NOCee Paesezedsceenerteaee 7.710 
PURE: .eessedev storeys eit Oeics seaea tee toned uenen ade meeanwened 1,610 143,510 H. P. 
OCA pte eats Oe ha Ge oes es eee ate een ena otac cet ueeceas 302,430 H. P. 


Hydro-electric plant now being constructed, Kern River No. 3, 40,000 H. P. 
and a third generating unit at Big Creek Plant No. 2, 22,000 H.P. Power from 
these plants to be available in 1920. 


Output. 1917. 1918. 
Hydro-electric plants ..........................542,648.817 K.W.H. 554,235,214 K. W.H. 
Steam plants (oil fuel) .......00000000000002.. 138,639,280 n 186,698,288 
Purchased power ..............00...00cccecee ences 4,492,377 = 13,655,494 _ 

Total Edison System............ 685,780.474 K. W.H. 754,588,996 K. W. H. 
Distributed to L. A. consumers from 
hydro-electric plant of City of 
Los Angeles, additional........00...... 50,535,860 _ 79,525,830 zi 


736,316,304 1K. W. H. 834,114,826 K. W.H. 


Output of Subsidiary Companies ex- 
cluding power from Edison sys- 


HOT, ocelot cor es eco aetbeeeencstoeeee 64,585,735 - 65,118,765 a 
Total Output 2.000. $00,902,067 K.W. EH. $99,233,591 K. W.H. 
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The following is a comparative statement of connected load by installation 
on consumers’ premises on Dec. 31: 


Meters. 1917. 1918. 
Electric light amd power .0000.....00.0.0..cccccc cc cccececccceececceuce sees cececseneececeseeces 179,672 186,172 
Od Scacchi tt hese heats iP one ks Lehe Tans deren fe att elites met, id na 1,968 2,107 
NV AOC © tre crite ee ch Sete dumtnaug in gtnu teet ties iat teuhay aan 5 Ocoee ate oh cna ct 1,099 1,135 

182,739 189,414 

Lighting. . 

Lamps, 50-watt equivalent 2.0.0... c cece ceeeeeeeeeeeeeeeceeeees 2,930,625 2,992,596 

Power 
NWO COTS 11 Ae es io ose css ee dee hae as ede 299,415 365,041 

Electric Ranges. 

Ranges and waterheaters, in H. Pues 11,962 14,158 

Officers—John B. Miller, Chairman; W. A. Brackenridge, Pres.; R. ‘H. Bal- 


lard, lst Vice-Pres.; G. C. Ward, 2nd Vice-Pres.; Geo. I. Cochran, James C. 
Drake, Wm. R. Staats, Vice-Pres.; A. N. Kemp, Compt.; A. E. Morphy, Sec.; 
W.L. Percey, Treas. 

Directors—W. A. Brackenridge, Geo. I. Cochran, James C. Drake, W. E. 
Dunn, J. H. Fisher, Arthur H. Fleming, Albert W. Harris, H. E. Huntington, 
Howard Huntington, John B. Miller, H. M. Robinson, Wm. R. Staats. 

General offices, Edison Bldg., Los Angeles. 


Annual meeting last Thurs. in Feb. 


Capital. Authorized. Outstanding. 
lst Preferred 5% Cumulative and Participating, $100..$ 4,000,000 $ 4,000,000 
2nd Preferred 5% Cumulative, $100... 12,500,000 12,029,900 
COMMON). F100 ee hist Areas ed ee ecice srr e ils 83,500,000 *12,870,172 
Subscribed Common Stock 20.0.0... ccceeececeeececeeeeeee | ceeeceseeeeeeeee 1,336,800 


*Not including amount controlled by Company through stock ownership. 


Ist Preferred participetes with Common in all dividen?s in excess of 5%. 
2nd Preferred limited to 5‘: dividends. All stock has equal vcting power. 


Ist Preferred stock preferred as to assets and dividends over 2nd Preferred 
and Common. 


2nd Preferred stock preferred as to assets and dividends over Common. 


In June, 1917, the California Railroad Commission approved the issue and 
sale of $2,500,000 new Common stock which has since been sold; and in October, 
1917, an additional $2,500,000. 


Dividends— 


Ist Preferred, 7% per annum, quarterly from Oct. 15, 1916. 5°¢- per annum 
from Jan., 1909 to Oct., 1913; 6% per annum from Jan., 1914 to July, 1916. 


2nd Preferred, 54: per annum, quarterly from Sept., 1917. 
Common, 7% per annum, quarterly, Nov. 15, 1916. 5% from Feb., 1910. 


On and after Jan. 1, 1914, dividends increased to 6% on Preferred and Com- 
mon respectively, payable quarterly. In 1913 paid scrip dividend of $150,000, 
placing Common on same basis as Ist Preferred. 


Combined Earnings of Southern California Edison Co. 
and Pacific Light & Power Corp. 


Interest & 
Amortiza- Deprecia- 

Gross Op. Exp. Net. tion. tion. Balance. 
1913....$7,589,686 $3,966,709 $3,622,977 $1,326,755 $1,266,716 $1,029,506 
1914.... 7,680,393 3,359,761 4,320,632 2,199,798 1,184,092 936,742 
1915.... 7,982,861 3,202,173 4,780,688 2,360,785 1,207,976 1,211,927 
1916.... 8,390,424 3,359,430 5,030,994 2,284,396 1,206,793 1.539,805 
1917.... 8.250.382 2,929,955 5,320,427 2.437.658 1,000,000 1,882,769 
1918.... 8,735,458 3,348,423 5,387,035 2,943,569 500,000 1,943,466 


Google 


WALKER'S MANUAL 


BALANCE SHEET, DEC. 31. 


Southern California Edison Co. 


Assets. 1917. 
PLB soc eceee teen es oth Soest ae ntaade ie ensah be tads enna deceee cin 73,706,827 
Sinking and Other Special Funds ............000000000000000000000...... 2,066,591 
Investments in System Corporations.................0000.00000....... 4,127,259 
Securities of Other Corporations 20..0.000000.0000000.ccccccccecececeee 2,784 
Cash and Current Assets 2..0....000.000.0ccccccceeccccccee cece eetettetceeeeecees 4,762,710 
Common Stock Subscriptions 200.000.000.000... 0c ccecccecccceeseeeeee 1,423,770 
Deferred Charges ..2..000000000.....ccccceececceecceeeeecccccecceceseeececcuacensesces 2,438,262 

TOU A SBOURe viiicce, 060002) enue ai saad bia hgas tia Ads cat $88,528,203 
Liabilities. 
First Preferred Stock 20.00.0000... ccc ccceeccceccecccceseceeeseceeeceeees $ 4,000,000 
Second Preferred Stock ...............0000.ccccce cc ceecc eee cca ceeeeeceevenevees 12,029,900 
COMMON: SLOG easy lea chs ced os ented *12,382,672 
Subscribed Common Stock 20.....00....0.00c cece ceeecc cc ececee cee 1,681,900 
Installment Received on Stock Contracts........00000000. 174,180 
POUT: ICD Esa eco eee eae esse ane teas 45,209,500 
BOndS: Called epson ects So eds te oleh een trated tate eas 8,000 
Notes Payable 20......0.....0cc cece cece cece ec be cece ee ceeeceeeeneneeeesenene 5,457,046 
Current Liabilities ..0..00.00.00000002oco eee cece cece cece ceceseceeeeeeeee 1.218,061 
Reserves and Surplus..............00.000..0000..cccccececceccece sees ceneeeeeseeaaaee 6,366,944 


Total Liabilities 


ne ee nen 


ie gesisetas a ade Ase eee eta a area sik ots $88,528,203 


1918. 


$76,067,550 
371,676 
4,600,338 
2,027 
3,883,011 
1,067,436 
2,506,878 


$88,499,416 


$ 4,000,000 
12,029,900 
*12,870,172 
1,336,800 
72.246 
44,555,000 
20.000 
6,078,593 
1,091,283 
6,445,422 


$88,499,416 


*After deducting $10,836,628 controlled through stock ownership. 


BONDS. 
As of Feb. 15, 1919. 


United Electric Gas & Power Co. 1st Mtge. 5%. 
2% Income Tax Paid by Company. 


Dated Dec. 1, 1900. Not callable. Due Dec. 1, 19 


20. 


Interest June-Dec. 1, Citizens Trust & Savings Bank, Los Angeles, or 


Agency, New York. 


Sinking Fund, commenced Jan. 2, 1905, $15,000 per annum. 
Trustee, Citizens Trust & Savings Bank, Los Angeles. 


OUTS EAU cede teh Pes yee Recodo ta oss en ea asada nea antag Jas. tteosea hone oad $ 30.000 
Held by Trustees for Southern California Edison 5%...........cccccececccccceeseeees 14,000 
Cancelled by: Simkin: Four coccvcecs ci poccec as sieges eg Bei vtcages barca iacesd atau tbe nastgpeee eae eae goes 456,000 
Authorized . ................. sapere enee saslane cena Aye Bites ieiek oot eh cosa a Soe bites SO $500,000 
Edison Electric Company of Los Angeles, Calif., 30-Year Gold (6%). 
Income Tax Not Paid by Company. 
Dated Dec. 2, 1897. Not callable. Due Nov. 1, 1927. 
Interest June-Dec. 1, Metropolitan Bank, New York. 
Sinking Fund—None. 
Trustee, Title Insurance & Trust Co., Los Angeles. 
CURES CATT ics ess ses occa een eae te atect se eee eee ae eee $ 48,000 
Exchanged for Other Issues and Cancelled 2.00000... le cece cece ccc eee cece 297,000 
Retired by Sinking: Fund cc. fences ead i ee ee ee 51,000 
Unissued (Mortgage Closed) Sade deel eat iese etetiad teen eal wae Ee Nee eS ape 104,000 
F404 8 G18) gi VAL 10 Ree eC or eer ra eR Ee Emon eB at aari ce REET DURE een oe ee rere $500,000 
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Edison Electric Company of Los Angeles 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1899. Not callable. Due Sept. 1, 1929. 


Interest Mar.-Sept. 1, Citizens National Bank, Los Angeles, or Agency, New 
York. 


Trustee, Tithe Insurance & Trust Co., Los Angeles. 


OUTSCANGIN ES c.ccccissenreccetacst ated tate we BOs ere cet uate soe eo ac Attra ot $ 390,000 
Held by Trustee for So. Cal. Edison C0. 5% o........cccccccccccccessesssececcceceeeeeceseseceee 1,000 
Held in Escrow (will never be issued).............0..0..00000.. ual daicealieta bathe ens eee 69,000 
Exchanged and Cancelled 20...............cccccccccccccececeecssccececcestncesecseccceeceeesesseeees pase 550,000 
Retired by ‘Sinkinge “Fund cciccci cece eseicei eeu ge dora desc te esate stcanteanataxs 240,000 

AMUNOTIZCG icc. coscdeeins ee rte Zhe kies Sasi esbaucegyedoast ua cseteneeeeacee $1,250,000 


The Edison Electric Company of Wyoming 1st & Refunding 5%. 
a Income Tax Not Paid by Company. 


Dated Sept. 1, 1902. Callable at 110. Due Sept. 1, 1922. 

Interest Mar.-Sept. 1, Los Angeles Trust & Savings Bank, Los Angeles, 
Or Harris, Forbes & Co., New York. 

Sinking Fund, 14% of bonds outstanding. 

Trustees, Los Angeles Trust & Savings Bank, Los Angeles, and United 
States Mortgage & Trust Co. of New York. 


COUUSUA TACT 8 ssc toh ta Fe Oe es ch a Oh Ns Nes he tate ad ceca aut? $ 2,743,000 
Reserved for Prior Liens (will never be issued) ..................ccccccccccceeecceeccee 467,000 
Held by Trustee for Southern California Edison 54/...0......0.ccccccccccccesccseseee 4,695,000 
Cancelled: or to be Cancelled by Sinking Fund..............00000000000000.cee. 2,095,000 

POUCNOF iGO 3c es sh greed ow a ndecaent taad eicceven ence elens $10,000,900 


Southern California Edison Company General Mtge. 5% 30-Year Gold. 
2% Income Tax Paid by Company. 


Secured by General Mortgage. 

Dated Nov. 1, 1909. Callable at 105 and interest. Due Nov. 1, 1939. 

Interest Jan.-July 1, first coupon payable July 1, 1910, last Nov. 1, 1939, 
Bankers Trust Co., New York; Harris Trust & Savings Bank, Chicago, or Los 
Abgeles Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing 1910, cash equal to 2% per annum of outstand- 
ing bonds to be deposited with Harris Trust & Savings Bank, Trustee, may 
be applied to Sinking Fund or for permanent improvements. 

Trustees, Harris Trust & Savings Bank, Chicago, and Los Angeles Trust 
& Savings Bank, Los Angeles. 


UTP Cer LT Be cose ass ee sac ae es Sete esse ee) sepscica sans oa base vssueeonseiaceleneaaiwen $13,360,000 
Reserved for Underlying Issues o.oo... ee ccccesceescseceesecceccecencescensceees seeees 5,296,000 
Reserved for 75% of New Improvements. ....0.......0..ec..c. cc eeceeeeneecneececcnceene cenees 11,344,000 

Pt OFZ sok cacoscoset cece ee ctr coceen sed eu oe ewe scczce wobies. gacsenuccetien tas $30,000,000 


Southern California Edison Company 5-Year 6% Convertible Debentures. 
2% \|Income Tax Paid by Company. 


Equally secured with General & Refunding Mortgage bonds. 

Convertible at option of holder into Common stock, eleven shares stock for 
each $1,000 bond. 

Dated Mar. 15, 1915. Callable at 101 and interest. Due Mar. 15, 1920. 

Interest Mar.-Sept. 15, New York, Chicago or Los Angeles. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


ORE T Gc: 1 016 6 6 ( & <a emeaesep ec rey in oper tne tertile penne Ne areata Ermita inmernC anreN ren Maan Rica Mere vneT eRe Ne Teer ee $1,978,000 
Reserved for Prior Liens .20............cecc ccc cece ece ee cece cee cee cease ceeeeeeeccecee seaeeeces 339000 
Converted into Common Stock .0........c.c ccc ec ce cee cece ee cerectesceeesecseceeceseceavaces 22.000 
URNS SUT ac eee Se ees nec cee vs sce esd Be aoe ee OU) 

PEN OFZ CGE i sssscd ace sacar cere ces ea de gece oes esata done ..$5,000,000 
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Southern California Edison Company General & Refunding Mortgage 
2-Year 6% Gold. Series of 1917. 


2% Income Tax Paid by Company. 


Secured by direct mortgage on all property of Company, subject to under- 
lying bonds outstanding. 


Dated July 1, 1917. Callable on any interest date at 100%. Due July 1, 
1919. 


Interest Jan.-July 1, Harris Trust & Savings Bank, Chicago, or Los Angeles 
Trust and Savings Bank, Los Angeles. 


Trustees, Harris Trust & Savings Bank, Chicago, and Los Angeles Trust & 
Savings Bank, Los Angeles. 


*Authorized and Outstanding... cece cccecccccecccccecccssesceusseescensesecere $10,000,000 


*Series of 1917 Will be paid July 1, 1919, and no more bonds of this series 
issued. 


Funds for the retirement of this entire issue have been deposited with the 
Trustee. 


Southern California Edison Company General & Refunding Mortgage 25-Year 6% 
Gold. Series 1919. 


Company pays U.S. Income Tax which it may lawfully pay at source up to 
4(.. Under present law Company pays 2°. 

Secured by direct Mortgage on all property of Company subject only to 
underlying mortgages; also over 90% of stock of Santa Barbara Gas & Electric 
Co. and over 94% of stock of Mt. Whitney Power & Electric Co. 


Dated July 1, 1917; bearing interest from Feb. 1, 1919. Callable at 105 and 
interest up to and including Feb. 1, 1942; 102 and interest thereafter. Due 
Feb. 1, 1944. 


Interest Feb.-Aug. 1, New York, Chicago or Los Angeles. 


Sinking Fund: Mortgage provides that Company shall deposit with Trus- 
tee on the first day of March and on the first day of September in each year 
cash equal in each case to 1%. of the aggregate par value of outstanding bonds 
of the Company (including bonds of this issue and all underlying bonds and 
“Debentures of 1915,” outstanding in hands of public), less the amount of sink- 
ing fund payments made to Trustees of underlying mortgages during the last 
preceding six months. This money may be withdrawn for the cost of acquisi- 
tions, extensions and additions against which no General & Refunding bonds 
shall be issued, or, at option of Company, may be used for retirement of Gen- 
eral & Refunding bonds or for purchase of underlying bonds. 


Trustees, Harris Trust & Savings Bank, Chicago, Los Angeles Trust & 
Savings Bank, Los Angeles. 


COUUSUAN INES Jeoececete re ee esi eetae a ease ent sheen sh ce oe ea ee es $ 8,000,000 
Reserved Tor (Prior TACIS® gicsic5 86 hisses tet hen eaeaautec gases x coadenascenie ee cuacduaeoe. 34,361,000 
Reserved for 75°¢ of Additional Expenditures ....o00.0. 00 93,639,000 

PUT NOP i Zed. cerciceri ec arse eases tical dae teeinerrct naan $136,000,000 


Southern California Edison Company 7% Gold Debentures. 


Company pays Normal U. S. Income Tax which it may lawfully pay at 
source up to 44%. Under present law Company pays 2%. 

Security: The Trust Agreement under which these bonds were issued pro- 
vides that they shall share in the security of any new mortgage made by the 
Company, the lien of which is junior to that of the General & Refunding Mort- 
gage of July 1, 1917, but additional bonds may be issued under the mortgage of 
July 1, 1917, as it now exists or as it may be at any time amended by supple- 
mental agreement. 

Dated Jan. 15, 1919. Callable on 15th day of any month on 60 days’ notice 
at 105 with 4 vears to run; at 104 with between 3 and 4 years to run; at 103 
with between 2 and 3 years to run; at 102 with between 6 months and 2 years 


Google 


CORPORATIONS 273 


to run; at 101 with 6 months or less. Due $1,000,000 annually Jan. 15 of each 
year 1921 to 1928 inclusive. 
Interest Jan.-July 15 payable in New York, Chicago or Los Angeles. 
Sinking Fund—None. 
Trustee, Bankers Trust Co., New York. 
Authorized and Outstanding .2.0... eel cccccteee cceeseesseccesenecsesssececeseees. $8,000,000 


San Gabriel Electric Company 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Secured by Mortgage or Deed of Trust. 

Dated Feb. 26, 1898. Callable after 5 years on any interest date at 104 anc 
interest. Due Apr. 1, 1928. 

Interest Apr.-Oct. 1, Office of Company, Los Angeles. 

Sinking Fund, 4% of outstanding bonds to Apr. 1, 1918; 5¢¢ to 1923; 6%% to 
Apr. 1, 1928. 

Trustee, Union Trust Co., San Francisco. 


OUTS PA MOIN assess eas een ig, ees cere ante eae ee $253,000 
Sinking Fund |... de agehiala tes eCR aaa obo autitndecxms Gam treed ae ee ko 0) coe gem cee 247,000 
AUNOLIZCG «careers ese Bas Sec cicescee seus estoeecccasatn et orien tesa ae $500,009 


Mentone Power Company ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Secured by Mortgage or Deed of Trust. 

Dated Dec. 1, 1901. Due Dec. 1, 1931. ; 

Interest June-Dec. 1, Office of Company, Los Angeles or Union Trust Co., 
San Francisco. | 

Trustee, Union Trust Co., San Francisco. 


OUTER CID E2252 occp ee seh cs etal Peat at ctsne oan acca te Real wi beast tere cai $ 37,000 
SUR RIN OU oi fo ceecacs is Sieg sane Meuasusttuss ns todas vabcad wend rece bees cde we peecaee Conte vea chad 263,00C 
PULHOLIZCE scecs conse te st s3sh oe casa ee ete ee ea ae a aed ee $300,000 


Pacific Light & Power Company ist Mortgage Gold 5%. 
2% Income Tax Paid .by Company. 


Dated Sept. 1, 1902. Not callable. Due July 1, 1942. 

Interest Jan.-July 1, Union Trust Co., San Francisco, or Nationai Bank of 
Commerce, New York. 

Sinking Fund, Jan. 1, 1905-1909, 2% annually of bonds outstanding: 1916. 
1942, 244%, said fund to be invested in these bonds at not exceeding 110, 
otherwise in other securities. 

Trustee, Union Trust Co., San Francisco. 


OUCStANOU Re: ir ees ie eee eet apaacioleaetciebect ncstea eee eer agevias $ 6,860,000 

Reserved to Retire San Gabriel Electric Co. Bonds.........0.0.000000000 eee 253,000 

Retired by Sinking Fund .2000000.00020.o cece cece eee eceeece cee eeconccecesceeseceeeee 2,887,000 

AUCNOTIZCG: ccs hrs eis tents noe ees ace ceca dents oad $10,000,009 

Pacific Light & Power Corporation ist & Refunding Mortgage 5% Sinking Fund 
Gold. 


2% Income Tax Paid by Company. 


Secured by First Mortgage on the new development of Pacific Light & 
Power Corp. and also a general lien on the other physical properties formerly 
owned by Pacific Light & Power Corp. 


We specialize in. PACIFIC LIGHT & POWER COMPANY First Mortgage 


5% Bonds 
CYRUS PEIRCE & COMPANY 


LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. 
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Dated Nov. 20, 1911. Callable as a whole or in part by lot for Sinking 
Fund at 105 and interest. Due Sept. 1, 1951. 

Interest Mar.-Sept. 1, United States Mortgage & Trust Co., New York, and 
in Los Angeles. Principal and interest payable also in london, at $4.86 per 
pound sterling; in France and Switzerland, fes., 5.18; Germany, mks., 4.29; 
Holland, florins, 2.48. 

Sinking Fund, commencing Sept. 1, 1914, equal to 1% of bonds issued 
(whether or not outstanding) as well as bonds reserved for refunding; bonds 
to be kept alive. 

Trustee, United States Mtge. & Tr. Co., New York. 


CUS er ce iste si eeepc eat cachet ec ages Wee A aapemue en. ais aketa Nagai diareaecee ted $ 7.807,000 
Reserved. for Prior Lite@g ss: yiscscscvcesccdectoin ccs crscesdeeye Rsv neva ces ecg wud ee oececea 8,179,000 
AVIVG “im: SINKING (PN? oie ects eee eed ra ara ie Meu Se Bean 1,451,000 
Deposited under So. Cal. Edison Gen. Mtge. of 1909.0... 5,000,000 
LS 0 ote 2) 16 Una eR nae en x i en Ae ane a eT ee Dna Saree ee a fee ey ee EI ee Tey 12,563,000 

PAU NOR ZOO cazrestasstaicene oh Goel enced cased anata oora sss Saone ciate $35,000,000 


Ventura Water, Light & Power Company ist Mortgage 6% Gold. 
Income Tax Nct Paid by Company. 


Dated July 9, 1901. Callable on any interest date after May 1, 1906, at 101 
and interest. Due May 1, 1921. 

Interest May-Nov. 1, Los Angeles Trust & Savings Bank, Los Angeles. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


OUUSTANGING: | oie ei et ratea omnes tu eed tas acumen sasade SE Ea Rete $172.000 
Retired by Sinking Fund ....... hai natea atta Gotan ace ae es tinue ant wai ahase th eet eal ated toes 78,000 
PUL ORIZOG vo2so rte cs cesses nets aa cendetictnae eaten ee ae $250,000 


Ventura County Power Company Sinking Fund 30-Year Gold (6%). 
Income Tax Not Paid by Company. 


Dated Nov. 1, 1906. Callable at 101 and interest. Due Nov. 1, 1936. 
Interest May-Nov. 1, Los Angeles or New York. 

Sinking Fund, commencing Nov. t, 1911, 2% of bonds outstanding. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


Outstanding 20... eee Soe SI eos eicteines en lbsere st ta td tone teed Nieto ae Ne See, 3 $ 683,000 
Reserved to retire Underlying Bonds ...0.........0.ccccco ccc ccc eeccncceccee cence cc eeeecceeeees 172.000 
Retired by Sinking Fund o.oo... cece cc ccece nec cece eescueseseeceesseceeeseeeeaes 145,000 

AUC OTIZ OG: sce Sisieoschl ie he FO atk nee toate asa care nad aaaven ae baaieae, $1,000,000 


MT. WHITNEY POWER AND ELECTRIC CORPORATION. 
New York, N. Y. 


Controlled by Southern California Edison Co. through ownership of 94% 
of the Capital stock, 

Organized under the laws of New York Oct. 3, 1914. The assets of this 
corporation consist solely of cash and all outstanding stock of the Mt. Whitney 
Power & Electric Co. The Corporation has no liabilities excepting its outstand- 
ing capital stock. 

Officers--Geo. de B. Greene, Pres.; Chas. R. Blyth and Lloyd W. Smith, 
Vice-Pres.; T. J. Walsh, Sec. & Treas.; A. N. Kemp, Asst. Sec. & Asst. Treas., 
Los Angeles. 

Directors—C. W. Beall, Chas. R. Blyth, Geo. de B. Greene, Llovd W. Smith, 
T. J. Walsh. . 

Head office, 43 Exchange Place, New York. 

Registrar, Mercantile Trust Company, San Francisco. 

Annual meeting, 3rd Tues. in Mar. 
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Capital. Authorized. Outstanding. 
First Preferred 7% Cumulative, $190.....000000000 $1,000,000 $500,000 
Second Preferred 7% Cumulative, $100..........0000000 0. 550,000 550,000 
COMMON—NO PAF VAI]UEC ooo eeecceseeseccsecnsssnecenececscceees 32,000 shares 21,750 shares 


The First Preferred 7% stock has preference for assets as well as to 
dividends and is subject to call in whole or in part at 105. First Preferred 
stock has equal voting power with other classes of stock except when four 
quarterly dividends are in default, in which case it acquires sole voting rights 
until such default is remedied. No additional First Preferred stock can be 
issued except for cash and not then unless the net earnings of the business of 
the Corporation for the four preceding quarterly dividend periods applicable 
to dividends on the First Preferred stock shall have equalled or exceeded twice 
the amount of the entire yearly First Preferred dividend requirement after such 
issue. The Company has no power to mortgage its property except by consent 
of at least two-thirds of the outstanding First Preferred stock. 


MT. WHITNEY POWER AND ELECTRIC COMPANY. 
Visalia, Cal. 


Controlled by Mt. Whitney Power and Electric Corp. of New York through 
stock ownership. 


Organized under the laws of California Nov., 1909. Succeeded the Mt. 
Whitney Power Co., which previously absorbed the Porterville Light & Power 
Co., Globe Light & Power Co., and Visalia Gas, Light & Heat Co. Acquired by 
purchase in 1915 entire system and business of Tulare County Power Co., the 
only competitor in the territory served. Owns and operates 4 high-head hydro- 
electric generating stations, 3 located on Kaweah River and 1 located on Tule 
River, with a combined installed capacity of 10,520 H. P.; 2 steam generating 
stations, 1 located at Visalia and the other at Tulare, of 9,320 H. P. capacity. 
Total steam and hydro, 19,840 H. P. capacity. The Company owns 1,750 miles 
transmission and distributing lines. Serves Tulare County, part of Kern County, 
and cities of Visalia, Tulare, Porterville, Lindsay, Exeter, etc., with electric 
light and power. 


Officers—G. C. Ward, Pres.; Ben M. Maddox, S. Mitchell, W. R. Spalding, 
Vice-Pres.; A. N. Kemp, Compt.; W. L. Percey, Treas.; E. E. Baker, Sec. 


Directors—E. E. Baker, E. R. Davis, A. N. Kemp, Ben M. Maddox, S. Mitchell, 
W. R. Spalding, G. C. Ward. 


Head office, Visalia, Cal. 
Annual meeting, 1st Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7(7 Cumulative $100 200.0000. $1,800,000 T$ 200,000 


* COMMON: ‘SLOO: eccseces 5 hey Aeros at tec eects teva ete les 3,200,000 2,625,000 


*Owned by Mt. Whitney Power & Electric Corp. of New York. 


yIssued to purchase properties of H. G. Lacey Co. and acquired by Southern 
California Edison Co. 


Earnings—Years Ended Dec. 31. 


Net Earn- 
Gross Op. Exp. ings from Dep. and 

Earnings. and Taxes. Operation. Interest. Discount. Balance. 
VON 2 adecnctxe $451,862 $218,788 $235,074 $ 92,908 $ 67,451 $ 72,715 
fT ie Spee 597,935 261,920 336,015 145,129 90,117 100,769 
12 E: ener 686,962 284,104 402,858 168,935 77,609 156,314 
ED Es eee 754,772 321,623 438,149 188,844 67,055 177.250 
1916.00.00. 782,207 340,834 444,373 216,560 92.211 132,602 
W917 vccccecccse 817,911 478,442 339,469 226,710 102,011 10,748 
1918.0. 1,049,366 753,878 295,488 253,469 25,000 17.019 
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BALANCE SHEET, DEC. 31. 


Assets. 1917. 1918. 
Plants and Properties 02.........0....ccesescecccceeescecceececeeeceeeceeeseseesccees $7,184,994 $7,429,810 
CBN ic cctesecewe eg tilt tele Sa sceectt eas ted ate Oa! hey ii MR tin SLY aa fC LE 117,026 146,523 
Notes and Accounts Receivable 000.00... cecceccececeeececececececeeeeeee 150,969 168,031 
U.S. Daiberty Bonds) icc. sek else he hsiecks ca becceiveeascemnacencdonecens 6,650 37,550 
Material and Supplies —........0..o cece ee ececccccceeenecceeceeecceeees 129,106 326,721 
Prepaid Taxes and Imsurance —._W.0.........0..ee cece cececeeeencececccececceees 2,941 . 1,434 
Other Prepay mens cece cccicce cach scssctecce dsc seachtiere cetees teers sha s ecto tacks 8,464 
Unamortized Discount on Securities and Expenses............ 252,017 239,857 

TOtAL ASS OUSs -oo.cidece pieces iantocss eddies otabigieal ee eaeteodnaut aus octet. $7,843,703 $8.358,390 

Liabilities. 

Comimon: StOCk | sie 6 tects usa eadescshsecenetnts ante Get catcad ee toad $2,625,000 $2,625,000 
TROTROS: fecha aa es sac sa ah osc ta ttsats tries ns ott erate adueacew: 3,495,000 3,464,000 
NOLES: PAV ADI) ceieicce cscctu ie igh a neste ea ae atts nae eh elede des 125.000 257,000 
Audited Vouchers & Wages Unpaid...........0...00..020.000...02.000000-- 8,780 22,744 
Miscellaneous Accounts Payable 0000.00..0.0.0ccc cele ceeec eee eeeeeee 14,237 13,311 
Consumers’ Deposits 220... ceceececcee ceeee cee eece cee seeeacecceccetees 10,522 11,119 
Interest and Taxes AcCrued...............2...0. occ cceccecce eee eee eee eleceeeeee 55,848 59,720 
Southern California Edison Co. .2.........cccccc cece cece cece eccee eens 211,930 614,428 
TROSCEVGES icicles set aia tee a a eect eee ees ees 708,316 702,047 
SUEDDEUES: Zee tence Sd coll Bee tn Ln tee Dh verte Deca Ns 589,070 589,021 

Total. Liabilities: 2.....4.)sc:.enceeiis e ee e $7,843,703 $8,358,390 


BONDS. 


Mt. Whitney Power & Electric Company ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on entire property of Company. 

Dated Oct. 1, 1909. Callable as a whole on any interest date at 110 and 
interest until April, 1930, after which price reduced 1% per annum until due. 
Due Oct. 1, 1939. 

Interest Apr.-Oct. 1, Bankers Trust Co., New York, or Mercantile Trust 
Company, San Francisco. 

Sinking Fund, commencing Oct. 1, 1914, 1% per annum of all bonds out 
standing to retire bonds at not over 110 and interest. 

Improvement Fund, commencing Oct. 1, 1919, an improvement fund equal to 
1% of bonds outstanding to be applied to increasing value of property covered 
by bonds. 

Maintenance and Depreciation; 15% of annual gross earnings. 

Trustee, Bankers Trust Co., New York. 


OUTS UAL lise osrce Seale ttee ces hetalers ates anal ete at tattle ys he, Seas tee banana be $3,464,000 
Canceled by Sinking: Fund 2.ccccccccs. hs cee eccaceete es a aac cibeodecsdin ces Ga pliaeiabsadacaancadee 148,000 
Reserve for 80% of future improvements .....00.......00022..ccccee cece cececeeeceeceeecceteees 1,388,000 

PON OPI ZOE. wieecasstoccagg ce leeacas stared cee ye ac ea dene bdnatces seed ecco eaa et ea scatanee. $5,000,000 


SANTA BARBARA GAS AND ELECTRIC COMPANY. 
Santa Barbara, Cal. 


Controlled through stock ownership by Southern California Edison Co. 


Organized under the laws of California Aug., 1909. Succeeded to the prop- 
erties at Santa Barbara of Southern California Edison Co. and Merchants Mutual 
Light & Power Co. Furnishes electric light, heat, power and gas to Santa 
Barbara, Montecito and Miramar, estimated population 15,000. Installed capac- 
ity of steam electric plant is 2.840 H. P. The Company now buys its entire 
power supply from Southern California Edison Co., operating steam plant for 
emergencies. On Dec. 31, 1918, electric distributing system comprised 170 miles. 
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Officers—John F. Diehl, Pres.; 


Pres.; S. M. Kennedy, Sec.; W. L. Percey, Treas.; 
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W. A. Brackenridge, R. H. Ballard, Vice- 
R. H. Sterling, Mer. 


Directors—R. H. Ballard, W. A. Brackenridge, A. B. Cram, John F. Diehl, 
Geo. R. Drysdale, N. S. Kaine, S. M. Kennedy, John B. Miller, R. H. Sterling. 


Executive office, Edison Bldg., Los Angeles. 
Local office, Santa Barbara. 
Annual meeting last Thurs. in Aug. 


Capital. . Authorized. 
Preferred 6% Cumulative, $100 ow... eee $500.000 
Commons S00 scsccrei este eo Oe ee ee 500,600 


The Southern California Edison Co. owns all but $63 
Common Stock and all the outstanding Preferred. 

Dividends— 

Preferred: All cumulations have been paid. 

Common, 4% per annum from Jan., 1915, to date. 


Earnings—Year ended Dec. 31. 


3/¢ in 1914. 


Op. Exp., Interest, Deprecia- 
Gross. Taxes, etc. Net. etc. tion. 
s Ek Sieeene eee $255,307 $146,562 $108,745 $43,047 $35,000 
VOY coset dee 282,098 163,435 118,663 46,991 36,500 
1915.20. 327,905 169,831 158,074 53,470 40,000 
AOE Getic bes ents 376,638 199,573 177,065 59,371 50.000 
dE Sy eee 429,475 230,316 199,159 63.604 5,000 
1918.00. 455,821 337,841 ~ 117,980 77,626 25,000 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 
Fixed: Capital. 22) 2c ei ee ae ia ttieoiatue tates $2,020,913 
ON ss ceca ee Seles sh ete ize ae ra kee 19,609 
Accounts Receivable .........000...... ealsge Bedale t Seek late a shies dt icietas 46,218 
Materials and Supplies 20...0.0.0..00.0o eco ce ec ec cece cc cece ec eeceeceueccceeeecees 83,669 
Ue BS: Toibertv Bonds ck iccci And de iecheetecee aceseeest ete s, dle cheadss 
Discounts on Stocks and Bonds Sh setter hem tee ethicas eT eat Nante 128, 373 
OLMOR A SSCU Scosche adasicwatcnpinedsay ch cand Mant eieedeendens 41,280 

ft: ) MMR; 2-115) (7 ame gO PPD ed COR PROM IPRA ARE evr $2,340,162 

Liabilities. 

Capital Sto Kies het hescen ts aeeueeee eneeesteras Meee ed as ees $ 800,990 
Funded Debt ........0.....00...00000.0.... eee eet eer ne Une eae 1,000,000 
NOte@S: Paya Dies tes 5. cos veataszc dosccgut indi escm wee pienesvaed Selvateeeost ete ae cy 185,000 
Accounts. PAV ADC soos cis So acdsee ee ee eee aes 173,026 
Consumers’ DepOSIUS: 2 o.soccccesoecdicccaictenegtd ees See 11,509 
FRGSOPV CS. hope Seta et tc nareautet had alu ee eo eee ee ee 115,295 
OUNCE Tala DIULIt es ion oats Stes eit cates tech te eden ees 1,392 
SUPPIUS. ceive vas eee Renee Rt tee tne ct lA tg 03,040 

Total: Tata Wiles > sestccdatec desc deta eee ae: $2,340,162 


BONDS. 


$2,496,430 


Outstanding. 
$400,000 


400,900 


3,200 of outstanding 


Surplus. 
$30,698 
35,172 
64,604 
67.694 
80,555 
15,354 


1918. 
$2,210,749 
16,127 
58,708 
40,818 
17,500 
122,914 
29,617 


$2,496,430 


$ 800,900 
1,000,000 
218,463 
302,987 
13,309 
133,099 
1,808 
25,864 


Santa Barbara Gas & Electric Company ist Mortgage Serial & Sinking Fund 


Gold 5%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter ac- 


quired. 


Dated July 1, 1916. Callable on any interest date at 103 and interest. 


$10,000 annually July 1, 1920-1940; balance July 1, 1941. 


Due 


Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 


E. H. Rollins & Sons, San Francisco or New York. 
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Improvement Fund, commencing July 1, 1917, cash payments must be made 
annually to Trustee equal to 1% of par value of bonds outstanding, which may 
be used by the Company to retire outstanding bonds or to reimburse it for 
permanent expenditures and additions, which expenditures may not be used as 
a basis against which bonds may be issued. 

Sinking Fund, commencing July 1, 1917, 1% of the par value of bonds out- 
standing under this mortgage issued in excess of the first $1,000,000 of bonds, 
to be used in purchasing or calling by lot at 103 and accrued interest bonds 
maturing in 1941. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


LG ADH G-4 0: 9 0100 W 4) cane Reena neater mR mm, Mime nem RT age Ret RRA Trae tian We Ene MRC ANAT Pee ear et tere $1,000,000 
Reserved for 80% of new improvements to bear interest at rates to 

be fixed by Board of Directors, not to exceed 0 nel ie ne A een 2,000,000 

PUthOri Zed. 2s ficial eet eh ese nase vies azn $3,500,000 


SANTA BARBARA AND SUBURBAN RAILWAY COMPANY. 


Controlled through stock ownership by Southern California Edison Co. 

Organized under the laws of California Feb. 21, 1912. Operates 8.99 miles 
of electric railway in Santa Barbara; power purchased from Santa Barbara 
Gas & Electric Co. 

Capital. Authorized. Outstanding. 
Shares, $100 ........ no recta a eGeetutsaaueacamy zee Se achG Apt acta ve elen atin $750,000 $500,000 


BONDS. 


Santa Barbara & Suburban Railway Company 1st Mortgage 6% 25-Year Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 15, 1912. Callable on any interest date at 105 and interest. 
Iue Mar. 15, 1937. 

Interest Mar.-Sept. 15, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Sinking Fund, commencing 1915 cash equal to 2% of the aggregate par value 
of outstanding bonds to be deposited with Trustee, may be used to retire bonds 
of this issue at not exceeding 105 and interest. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


CUASUANINE:, 2p ieee ie tt as ss Gag atta sea Re iti ent Nahe Gara ate a uae ae ues nih $236,000 
Retired by -Sinkine Hud eek eet aceite od tnt enone “tae 14,000 
Reserved for additions and bettermentS..................0.ccc cece cece cece ceeeec cece ceeeeeeceeseee 250,000 

AEN OT IZOOs fe Feats cae Male eee tea bn ated hee esis Bends ledue teed teats SOOO U0 


€axrta Barbara & Suburban Railway Company 2nd Mortgage 5‘ 2C-Year Gold. 
2°% Income Tax Paid by Comrfany. 


Dated Mar. 15, 1912. Callable on any interest date at 105 and interest. 
Due Mar. 15, 1942. 

Interest Mar.-Sert. 15, os Angeles Trust & Savines Bank, Los Angeles, or 
Eankers Trust Co., New York. 

Trustee, Los Angeles Trust & Savings Bank, Les Angeles, 
Mitthorized?' ard) OustanGdine sexe epee cea eck ee eal adeadoe de eens $163,000 


SAN JOAQUIN AND EASTERN RAILROAD COMPANY. 
Los Angeles, Cal. 


Controlled through stock ownership by Southern California Edison Co. 


Organized under the laws of California Mar. 16, 1912, to construct a steam 
railroad from El Prado, Cal., on the Polasky Branch of the Southern Pacific, 
to Cascada, on Big Creek, Cal, hbo miles northeastcrly in the Sierra Mountains. 
Road completed about July 1, 1912. 
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BONDS. 


San Joaquin & Eastern Railroad Company 5%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on above property. 
Dated Mar. 1, 1912. Callable at 100 and interest on any interest date. Due 
Mar. 1, 1952. 
Interest Mar.-Sept. 1, Security Trust & Savings Bank, Los Angeles. 
Sinking Fund, commencing Mar. 1, 1917, 1% of outstanding bonds. 
Trustee, Security Trust & Savings Bank, Los Angeles. 
OU SUOMI or esectetacceveeta tases cteea tances clcael i aeesutses Nees cueee eve Quen congue Reece ae te $1,000,00° 


PUT HOR IZ OC sche oor beled Sand hearse ceeredaa pee it eee eee Ma eal -...§ 1,000 NAN 


FONTANA POWER CO. 
Los Angeles, Cal. 


Leased by Southern California Edison Co. 

Organized under the laws of California April, 1916, to construct and operate 
hydro-electric works at the mouth of Lytle Creek in San Bernardino Co., Cal., 
to furnish power for irrigation, etc., selling the surplus for lighting and heating. 
Company owns power rigtts in the waters of Lytle Creek and headworks, 
pressure pipe and a complete power plant; has concluded with Southern Cali- 
fornia Edison Co. lease contract expiring July 1, 1947, whereby that company 
will leese and operate the plant, pay all operating expenses and buy at stated 
rates all the power output, distributing it to the agricultural customers of 
Fontana Power Co. and to its own light and power customers. 

Capital. Authorized. Outstanding. 
SSN AT CS SOO: arise ctsctie sega duseestorsettete wid ooleeee site, Macatee sdk: $350,000 *$10,000 


*Only nominal amount of stcck issued pending fixing of va'ue of properties. 


BONDS. 


Fontana Power Company ist Serial Gold 6%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property of Company now owned or here- 
after acquired. 

Dated Feb. 1, 1917. Callable on any interest date at 104 and interest. Due 
serially Feb. 1, 1922 to 1947. 

Interest Feb.-Aug. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Trustee, Lcs Angeles Trust & Savings Bank, Trustee. 
Authorized and Outstanding... ce ecceecccesceeceeecccssseseeeceeesceceeeseneneeees $350,000 


SOUTHERN CALIFORNIA GAS COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Oct. 5, 1910. Succeeded Domestic 
Gas Co. of Los Angeles. In March, 1911, purchased properties of Riverside 
Light & Fuel Co., and in August, 1911, purchased the gas business of the San 
Bernardino Gas & Electric Co. Gas generating plants and distributing system 
in Los Angeles, Riverside and San Bernardino. Oct. 1, 1917, acquired the prop- 
erties of the Western uel Gas & Power Co. at Redondo Beach, Hermosa 
Beach and Manhattan Beach, Cal. In February, 1919, purchased the property 
of the Economic Gas Co. of Los Angeles. Gas generating plants and distribut- 
ing system in Los Angeles and Riverside. 

The Los Angeles gas plant consists of 8 sets of generators, purifiers and 
gas compressors with auxiliaries capable of producing 8,000,000 cu. ft. of gas 
per dav. A gas plant was put in operation December, 1911, at Colton, Cal., with 
a capacity of 2,000,000 cu. ft. per day, the San Bernardino and Riverside plants 
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being held in reserve. Miles of mains, 761; number of meters, 46,892; annual 
output (including wholesale and industrial) 4,167,729,800 cu. ft. Supplies part 
of Los Angeles and vicinity; also San Bernardino and Riverside. Company has 
entered into a contract with Midway Gas Co. whereby it has first call for its 
requirements of natural gas. The Midway Gas Co. and the Southern California 
Gas Co. are controlled by the same interests. 


Officers—W. G. Kerckhoff, Pres.; A. C. Balch, Vice-Pres.; A. B. Macbeth, 
Vice-Pres. & Gen. Mgr.; A. E. Peat, Treas. & Compt.; L. M. Farnham, Sec. 
Directors—A. C. Balch, L. M. Farnham, W. G. Kerckhoff, A. B. Macbeth, 


Ben. R. Meyer. © 


Head office, Garland Bldg., Los Angeles. 


Annual meeting 2nd Tues. in Feb. 


Capital. Authorized. Outstanding 
Preferred 6% Cumulative, $100.00... ee $4,000,000 $ 875,000 
Conimon: S100) seth eee ters eta eee danas) daneels aint 6,000,000 6,000,000 


Dividends—On April 1, 1919, the unpaid dividends accumulated on the Pre- 
ferred stock amounted to 26%. 


Earnings—Year ended Dec. 31. 


Op. Exp. and Depre- 
Gross. Taxes. — Net. Interest. ciation. Surplus. 
1914 oo... $ 932,369 $663,679 $268,690 $236,387 $103,329 +$ 71,026 
TOS. -cccecccxe 991,539 613,773 377,766 244,889 123,472 9,405 
I916 acces 1,067,828 633,880 433,948 228,295 130,560 75,093 
W91VT ee. 1,512,777 952,803 559,974 221,694 197,492 140,788 
1918 ow. 2,157,083 1,540,265. 616,818 233,704 177,604 205,510 
¢ Deficit. 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Fixed. Capital tiicccih i Siete dk eee ec dle oteetaaeet ec eds $10,140,838 $10,607,264 
Discount on Preferred StoOcK .2.0........2...ccccceecccccececccencnceceecnee | sececcceeececeee 150,000 
Cash and Deposits ooo... ce ec ccceccccccccceecccccceeececcecssneecccaces 66.473 98,422 
Notes Receivable 00.0... eccecceccecccceneeececeeeccceecccececcees 15,000 16,250 
Accounts Receivable .0........0.....0ooc ice ccceeeecceeeeccececececececccceecceceeee 212,214 218,861 
TRVOSUICTIUES ore eh os eee ee ce esos each eieuledehapaGedenese 165,365 188,602 
WoOrking “ASSEUS li eerste ss th eae stadidsea acatcscneeksancet 195,465 225,998 
Deferred. ‘Charges. o.oo evi depeche oe ageecces decdsliededageede, Réccscassateuses 481,635 
Prepaid Expense .000.......cc.eccccccccccccccccceecececececececesseeseeececeeeaeceee ARE 6 See eer 
Unamortized Discount and Expense on Securities........ 560,383  — easeieeeeceeeee 
Miscellan@ous: -o56 ee re erecta Boose aes yA] y 

TOtal’ ASSCUS ssc he eel ee $11,630,389 $11,987,032 

Liabilities. 

Capital “SOCK aiiieeiics Sieh cckveoees ee eee tases $ 6,875,000 $ 6,875,000 
FUNG EG! DCG icctecciscecsticcceceten inne oh hace sh eaetoten Sasa acted dee Sas 3,412,000 3,496,000 
Notes -Pava bles: cxcoiccisedtotiecsscamcccsna ds doasgsdsentuattecevnekeeda ise 209,280 170,981 
Accounts Payable 222.00... ccicccce cece cecececccecccececeeeceeeceeees Shey thatocats 269,631 194,459 
Dividend? DeCla red) ci... es ceed encores ath or Gsassa suet oon dlodetenta nels: “Suatenliated 13,125 
Interest and Taxes Accrued... cece cccecceeeec cence eeeees 41,637 46,681 
MisCO@lHAnG@OUS: exces ei ae ceeetde aed See sleet nemdiec tots OTbO 8 eects 
Consumers’ Deposits inicio, Seen, 95,445 
TRESEL VCS isc ers eerie ads i orn Bote taceteanae ere ae ute 647,468 787,071 
Corporate “SuUrplis: een ne eter eee sear ceed onetenns 165,623 308,270 

Total“DLia bilities: 2..ccnnt eee hee alecs $11,630,389 $11,987,032 


We specialize in SOUTHERN CALIFORNIA GAS CO. First Mortgage 6% Bonds 


CYRUS PEIRCE & COMPANY 


CITIZENS NATIONAL BANK BLDG. 


LOS ANGELES, CALIF. 
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BONDS. 


Southern California Gas Company 1st Mortgage Forty-Year 6%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on the Company’s present system and all its 
future additions, subject only to $30,000 Riverside Light & Fuel Co. bonds due 
1923 assumed by it, having a lien on a portion of its property in the Riverside 
District. 

Dated Nov. 1, 1910. Callable on and after Nov. 1, 1915, at 105 and interest. 
Due Nov. 1, 1950. 

Interest May-Nov. 1, Equitable Trust Co., New. York. 

Sinking Fund, commencing Nov. 1, 1921, 1921-1925, $60,000 annually; 1926- 
1930, $75,000; 1931-1935, $90,000; 1936-1940, $110,000; 1941-1945, $125,000; 1946- 
1950, $140,000. One-half of these payments must be used for retirement of 
bonds; balance may be used for new construction or acquisition of new property. 

Trustee, Equitable Trust Co., New York. 


VETS UAT «ea ole aslo at a leo en ee eae etl ate ean $ 4,266,000 
*Reserved for 85° of Future Expenditures. .....00000000c cece 5,734,000 
PUN OPI ZO). cere acess eae oes eat becata Receatae a cceducsamsichedsacestate $10,000,000 


*Farning restriction: Further issues mav only be made when earnings 
amount to 1% times interest on all bonds. 


SOUTHERN CALIFORNIA IRON AND STEEL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Nov., 1901; formerly known as 
California Industrial Co. Owns and operates a steel rolling mill plant. bolt and 
nut works, and galvanizing plant at Los Angeles. 


Officers—A. C. Denman, Jr., Pres. & Gen. Megr.; E. G. Pratt, Vice-Pres.; 
S. K. Rindge, Treas.; A. W. Grier, Sec. 


Directors—W. A. PRarnhill, A. C. Denman, Jr., A. W. Grier, C. G. Heden- 
berg, E. G. Pratt, S. K. Rindge, Wm. R. Staats. 


Head office, 4th & Mateo Sts., Los Angeles. 

Annual meeting 3rd Mon. in Jan. 

Capital. Authorized. Outstanding. 
SSIVATOS 29. OO ccc oie ooo casrc rech yin ears sched a ene reine is ta $1,500,000 $712,500 

Dividends—Quarterly, 8% per annum. 

Feb. 26, 1918, paid 50% stock dividend. 

Extra, May 15, 1918, 5% cash dividend. 


Earnings—Year ended Dec. 31. 


Gross Net Exp., Taxes & Net 

Sa'es. Income. Depreciation. Earnings. 
DOT Osx even tices nance atesaghntre aes Os $477,923 $119,715 $68,671 $51,044 
Eee srcic ata enh teeta en ents nae Mle 361,060 71,979 30,251 21,728 
| A pe eee PO AR ec eS 382,760 69,230 67,141 2,089 
TOVG. Casares ieee Oieuatts 1,091,350 367,328 118,696 248,632 
WONG: ficctues et As cotees ae Nae ae Fata tla 1,618,724 272,348 159,796 112,552 
DOB cectres celeb taste lta en ticles rete 2,051,763 294,782 204,331. 90,451 

BONDS. 


Southern California Iron & Steel Company ist Mortgage 65% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on real estate and plant. 


Dated May 1, 1914. Callable numerically from No. 1 upwards at 193 and 
interest. Due serially May 1, annually, 1916-1917, $5,000; 1918-1919, $10,000; 
1920-1927 inclusive, $15,000. 
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Interest May-Nov. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Sinking Fund to meet maturities, as above. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Outstanding 22........ccccceccecccececeeeceeeee Bees eoe asthe haere cies sheet te ee, Sah ha eee $130,000 
RUPP ees ures he cecahh atest pat hdisac ca tannes ates iioaaunce Gace es ages enaee ausunwen eatalehseee orn cenleata cents 20,000 
PUD ORO iscsi tase coated artes lege ond ein sae Aenean ec te ena etee $150,000 


SOUTHERN COUNTIES GAS COMPANY OF CALIFORNIA. 
Los Angeles, Cal. 


Organized under the laws of California Feb. 27, 1911, to combine under one 
management several contiguous gas properties in Los Angeles and Orange 
Counties. On May 22, 1916, it was authorized by the Railroad Commission of 
the State of California to purchase a number of gas properties of the Southern 
California Edison Co. and also the Long Beach Consolidated Gas Co., and was 
granted permission to issue $2,500,000 54%% First Mortgage 20-Year Sinking 
Fund Gold bonds and $660,000 of 6% Cumulative Preferred stock to retire all 
outstanding bonds, purchase properties and reimburse the Company for amounts 
it had expended in permanent additions and extensions to its system. Since 
that time all outstanding Preferred stock has been exchanged for Common stock. 


The Company owns and operates, without competition, the gas manufac- 
turing and distributing systems in and between more than 40 cities and towns 
in Los Angeles, Orange, San Bernardino, Santa Barbara and Ventura Counties, 
the business field comprising practically all the important suburban territory 
within 35 miles of Los Angeles, excepting Pasadena and Redondo. The Com- 
pany distributes manufactured and natural gas for domestic and industrial pur- 
poses to a population estimated at 250.000, serving over 45,000 customers 
through more than 900 miles of mains. To insure adequate service has in re- 
serve artificial gas plants at Long Beach, San Pedro, Ocean Park, Santa Ana, 
Whittier, Monrovia, Covina and Pomona. 


The Company operates for the most part under perpetual rights arising 
under the Constitution of California, the balance of the properties being oper- 
ated under favorable long-time franchises. 


Officers—Ferdinand R. Bain, Pres.; Rufus C. Dawes, Ist Vice-Pres.; Charles 
H. Dickey, 2nd Vice-Pres.; A. S. Bradford, 3rd Vice-Pres.; T. H. Dudley, 
Treas.; W. S. McFarland, Sec. & Aud. 


Directors—Ferdinand R. Bain, J. H. Bartle, A. S. Bradford, Rufus C. 
Dawes, Charles H. Dickey, T. H. Dudley, Le Roy M. Edwards, F. W. Hadley, 
P. E. Hatch, C. E. Holcomb, Charles M. Stone. 


Head office, 724 South Spring St., Los Angeles. 
Annual meeting 2nd Wed. in Jan. 


Capital. Authorized. Outstanding. 
Snares; $100! sitet eee a i ee ees es eleeeat $10,000,000 $1,500,000 


Dividends—1519, 3°. 


Earnings—Year ended Dec. 31. 
Op. Exp. and 


Gross, Maintenance. Net. Interest, ete. Surplus. 
u GS & [yy ae eee rr er $ 961,190 $ 699,497 $261,693 $188,663 $ 73.030 
TOUS? - Geen dose SUE 013 1,084,515 420,498 223.63 196,867 
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BALANCE SHEET, DEC. 31. 


Assets. 1917. 1918. 
Capital Intangible: scccccconceseetecekceg eee i seedele dings uielleles $ 796,167 $ 797,298 
Capital: Vane le. cess 5 os: ce tetescstss tock ins ssece tn nccre gua mach uowtees eas: 3,748,202 3,743,941 
Bond Construction Account _2.0.................oeeeeceeeeeceeeee ccc eeeeeeeeeees 135,651 456,653 
Stock Construction ACCOUNE 222.0000... ieee cececcceccec ce cccccenececececeee 108,750 127,250 
Materials and Supplies in Store 200.000.0000 eceece eee c eee 204,465 182,806 
Cash and Accounts Receivable .0......00.00.ccccccccccceeccccceeeccee eens 203,498 279,550 
Unamortized Discount and Expenses .......00........... cece. ... 125,859 150,074 
Reorganization Expenses ..0000000.....000...00cccccceceeeeeeeee Fedaehee at taedid te fies 20,731 17,087 
Taxes, INSUTANCE, CLC: 2.3 haee le ed got dullest he A a $4,407 64,485 

Total Assets .....00...00....... Re NRE, SR TRCe Neen Ree $5,387,730 $5,819,144 

Liabilities. 

CA DICE LOCK ic ec th irc et ee Deo aD eee Se cd $1,500,000 $1.500,000 
First Mortgage Bonds 000.0... cecccececceeesccccceccceceececcecectaseceussees 3,020,000 3,094,000 
PDE DON UUTE: ANOLE Ao a Gi tn lon Sano unk cSt al aN nag sees ended ae 400,000 
Bills and Accounts Payable 202.00...0.00...0000..oceceece cece cece ccc eec neces 621,576 426,485 
Interest and Insurance Accrued 00200.........cc ccc cceececccceccececceceeeees 31,550 32,871 
Dividends Declared 200... ...cc.c cece lec cec cece cece ene ceccecececcnceeceeceatee neeeeecseee ihe 45,000 
Reserves ............ ire enh a lap ete se Lats an cat ge Ri at Vin das tte too Se 26,936 113,404 
Appreciation Property Values 02..........00 cee cece eccccecccceeeceecceeecees (iran | Seine et 
PAK CS PECCHUI Cc los Sasa in ie acs leis An teem ga lates) tug ee ure nea, 2.400 
Surplus ........ Soe tect tat ete aed fl Oe see tee anda chee eesti Naa 110,538 204,984 

Total Liabilities ........ LOTT es CER at CE SEE ee ee $5,387,730 $5,819,144 


BONDS. 


Southern Counties Gas Company of California 5'4% First Mortgage 20-Year 
; Sinking Fund Gold. 


2% Income Tax Paid by Company. 


Dated May 1, 1916. Callable on any interest date at 102% and interest. 
Due May I, 1936. 


Interest May-Nov. 1, Central Trust Co. of Illinois, Chicago, or Los Angeles 
Trust & Savings Bank, Los Angeles. 


Sinking Fund, commencing Feb. 1, 1923, and annually thereafter, an amount 
equal to 2% of outstanding bonds, one-half of this fund to be devoted to retiring 
bonds, balance to permanent improvements which shall not be made the basis 
for certification of additional bonds. 


Trustees, Central Trust Co. of IJlinois, Chicago, and Los Angeles Trust & 
Savings Bank, Los Angeles. 


OUESUAINGINE © edicts cee ee eee ca De ee eg eat ede ea eee Tou $ 3,094,000 


Reserved for 80° of new COMBtructiONn 2200... lee ccc ccecccceeecccesececcecceeeeess 6,906,000 
POIUOVIZ OS wise sah ue scat ented ha ai ace err AA ee eae Sates $10,000,000 


NOTES. 


Southern Counties Gas Company of California 6% 2-Year Gold Notes. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1917. Due Dec. 1, 1919. 
Interest May-Dec. 1 at Central Trust Co. of INinois, Chicago, Ill. 
Sinking Fund—None. 
Authorized and Outstanding, Apr. 1. 1919 ooo oe lec eeecceeeee reece eee - SHOO,000 
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SOUTHERN PACIFIC COMPANY. 


No annual report received up to May 13, 1919. 


Organized under special charter from State of Kentucky, Mar. 17, 1884. On 
Dec. 31, 1917, the operated mileage of the company’s lines comprised 11,207.76 
miles 1st main track, also 573.23 miles additional main track, 4,179.58 miles of 
sidings, 18.90 miles ferries and 4,525 miles water lines. 


Officers—Julius Kruttschnitt, Pres. and Chairman of Ex. Com.; L. J. Spence, 
Director of Traffic, New York; Paul Shoup, Vice-Pres. and Asst. to the Pres.; 
Henry W. deForest, Vice-Pres.; W. F. Herrin, Vice-Pres. and Chief Counsel, San 
Francisco; A. D. McDonald, Vice-Pres. and Controller, New York; W. A. Worth- 
ington, Vice-Pres.; F. H. Plaisted, Asst. Dir. of Traffic; F. W. Mahl, Director of 
Purchases; Hugh Neill, Clerk & Sec.; W. F. Bull, Asst. Clerk and Asst. Sec.; 
A. K. Van Deventer, Treas.; Geo. M. Thornton, Asst. Treas., New York; G. L. 
King, Asst. Sec. and Asst. Treas., San Francisco; J. B. Weaver, Asst. Clerk, 
Anchorage, Ky.; J. P. Blair, Gen. Counsel, New York; H. B. Johnson, New York, 
G. W. Mulks, San Francisco, Asst. Controllers; F. L. McCaffery, Aud.; William 
Hood, Chief Engr.; B. A. McAllister, Land Commr., San Francisco. 


Executive Committee—Julius Kruttschnitt, Chairman; Henry W. de Forest, 
J. Horace Harding, Edward S. Harkness, Ogden Mills, E. P. Swenson. 

Directors—W. P. Bliss, Henry W. de Forest, Robert Goelet, J. Horace Hard- 
ing, Edward S. Harkness, H. E. Huntington. J. N. Jarvie, J. Kruttschnitt, L. F. 
Loree, Ogden Mills, Paul Shoup, Samuel Rea, L. J. Spence, E. P. Swenson, 
Fredk. D. Underwood. 


Home office, Anchorage, Kentucky. 

Heai office, 165 Broadway, New York. 

San Francisco office, 65 Market St. 
Annual meeting Wed. after Ist Mon. in Apr. 


Capital. Authorized. Outstanding. 
Shares, $100 istsices cee citceson ste codsesaturaien eet eddceed es caaveer ates! $394,451,800  $272,823,405.64 


At the special meeting of the Stockholders on Apr. 8, 1914, resolutions were 
adopted authorizing an increase of the common capital stock of the Company 
by the amount of $20,000,000 to be issued for such lawful corporate purposes 
and upon such lawful terms as should be determined by the Board of Directors. 
Subsequently this additional issue of stock and also so much of the existing 
authorized and unissued Capital Stock ($35,000,000) as not reserved for some 
other purpose was set apart and reserved to be issued in exchange for the ‘Five 
Per Cent. Twenty-Year Convertible Gold Bonds” authorized to be issued. 


On June 8, 1909, the Southern Pacific Co. called for redemption its entire 
outstanding preferred capital stock, amounting to $74,756,765 par value, at the 
rate of $115 per share, payable on or before July 15, 1909. The shareholders 
were at that time offered three options, viz: (1) to exchange such stock for 
o like amount of Southern Pacific Co.’s Four and One-Half Per Cent. Gold 
Bonds, and $20 per share in cash; (2) to convert such stock into the common 
stock of the Company, dollar for dollar; or (3) to surrended such stock on 
July 15, 1909, and receive $115 per share in cash. 


Dividends—Quarterly, 6% per annum, from Oct., 1907; 5% per annum from 
Oct., 1906, to July, 1907. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Southern Pacific Co. and Proprietary Companies. 
(Excluding Offsetting Accounts.) 


1916. 1917. 
Railway Operating Revenue 2.0.0... eee eeeee cee eeeeeee eee $163,427,423 $193,971,490 
Railway Operating Expenses ..WW..........cee cece cee e cece 103,088,736 120,601,823 
Net Revenue from Railway Operations.......... $ 60,338,687 $ 73,369,667 
Railway Tax Accruals 220.00... cocc ccc cece cee nee eee eee eect ee ee ee scenes 8.269.292 13,792,176 
Unecollectible Railway Revenues ...............cccceee eee eee eneee 61,195 70,238 
Railway Operating InCOME oui. ce ceececeeeeeeceneeees $ 59,507,253 
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L9G 
Net Revenue from Miscellaneous Operations.......0...000..0 Jooccecceeeeeee eee 
Taxes on Miscellaneous Operating Property......00.0000000000 ooecceeeceee eee 
Miscellaneous Operating Income .0.00...00.0 0 ee ececceee eee 
Total Operating Income ....0..00.. eee $ 52,008,200 
Non-Operating IMCOME oi... eee eceee cece ceece cee ceceseseeescenees 11,636,116 
Gross: INCOMC viii oes et ne ara tsleetes $ 63,644,316 
Deductions from Gross IncoMe ...0......0....ccce cece ee cece eee eee 28,221,802 
Net Income ...... seaence Aart ca cautuene esd Nt err ee aloe $ 35,422,514 
Disposition of Net Income: 
Income Applied to Sinking and Other Reserve 
| COU (16 b= ane a ne REDE RD RE SRP eT ne or ee ee 957,186 
Income Balance Transferred to Credit of Profit 
BING (i088 eh cc inc Moto ein essa $ 34,465,328 
Per cent. on Outstanding Capital Stock of Southern 
PPACINOC Oe tine ee nner seen seantnseennheads 12.63 


BONDS. 
As of Jan. 1, 1918. 
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1917. 
$ 5,671,418 
99,860 


$ 5,571,558 
$ 65,078,811 


10,778,033 


$ 75,856,844 


26,727,427 


$ 49,129,417 


978,097 


$ 48,151,320 


17.65 


Southern Pacific Company (Central Pacific Stock Collateral) Gold 4%. 


2% Income Tax Paid by Company. 


Secured by $67,274,200 Common and $17,400,000 Preferred Stock of Central 


Pacific R. R. Co. pledged with Union Trust Co., New York. 
Dated Aug. 1, 1899. 
Due Aug. 1, 1949. 
Interest June-Dec. 1, 165 Broadway, New York. 
No Sinking Fund. 
Trustee, Union Trust Co., New York. 


CU SURGE ses sie ese atic wale esearch teenth ea ee hee cts 


' Reserved for Additions and Betterments 


AULHOPIZ GG. sie eerie es acess tetas utatesec sl eruhtoas eek 


Southern Pacific Convertible Twenty-Year 4%. 
2% Income Tax Paid by Company. 


Convertible up to June 1, 1919, into stock at $130 per share. 

Dated June 1, 1909. 
1914. Due June 1, 1929. ‘ 

Interest Mar.-Sept. 1, 165 Broadway, New York. 

Trustee, Guaranty Trust Co., New York. 


OOUUS CATE cs cnsccsl eas ceased esos aca vase ete edaten added tatnatece-Gla tian meee cate nales 
ATIETIOR IZ GO iets ele ce ae ate eh reliti aace thal Viedace testes aetanee Sue ctds 


Southern Pacific Company 414% 20-Year Gold. 
2% \ncome Tax Paid by Company. 


Issued in exchange for Preferred Stock. 
Dated July 1, 1909. 
1912, at 105 and interest. Due July 1, 1929. 
Interest Jan.-July 1, 165 Broadway, New York. 
Trustee, Guaranty Trust Co., New York. 


QOuUTSEAT GINS cecseios. edhe eect eee ace nce teea at eabee leon 
AMEN GPIZO «oscar oh aaa ae cask wens oecen shea eee eat 
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Callable at par and interest at six months’ notice. 


ee $34,100,500 
Hietes 2,718,500 


ae $36,819,000 


Callable at 105 on any interest date after Mar. 1, 


pease $80,471,000 
otiws $82,000,000 


Redeemable on any iuterest date on or after July 1, 


$ 227,000 


$100,000,600 
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Southern Pacific Co. San Francisco Terminal ist Mortgage Bonds. 
2% Income Tax Paid by Company. 
First Mortgage on Bay Shore railway and terminals in and about San 
Francisco. 


Dated Apr. 1, 1910. Callable on and after Apr. 1, 1915, at 105 and interest. 
Due Apr. 1, 1950. 


Interest Apr.-Oct. 1, on $25,000,000 issued 4% per annum. On balance 
of $25,000,000 rate to be fixed by directors not to exceed 5% per annum. 


Interest payable 165 Broadway, New York, or London, Berlin, Hamburg, 
Frankfort, Amsterdam, Basle, Zurich or Geneva. 


Sinking Fund, commencing 1910, $5,000 annually, to be applicd to the 
purchase of bonds at the lowest price at which they can be obtained. 


Trustee, U. S. Mortgage & Trust Co., New York. 


UTES UG ss rachis i i ges Sores ea cd ade ee te Wee wa cton thes oue ete wants $24,923,700 
PSStia DIO: 25 beet coe ly eaten eaten eee Se ae eee eae sseisere ee ets: 25,000,000 
Retired by Sinking Fund ..................... sii At Oe cena loeh bli Sete cade Nhat a etc aals Se 39,300 

PRUICOPIZ OC cs ee ese te ee a ee he tas $50,000,000 


Southern Pacific Company 5% 20-Year Convertible. 
Income Tax Not Paid by Company. 


Convertible at option of holder at any time after issue and on or before 
June 1, 1924, into paid-up shares of the Common Stock of the Company at $100 
per share, with an adjustment of accrued interest and current dividend. 


Dated June 1, 1914. Callable on and after June 1, 1919, at 105 and interest. 
Due June 1, 1934. 


Interest June-Dec. 1, New York. 
Sinking Fund, none. 
Trustee, Central Trust Co., New York. 
ULES CET AY lie an oe ect care ee pe ae edie Meech teegniad See testctiee $54,216,000 


Authorized, not tO CXC@@d ou... eee eee sceceeecceccesecnensensceecssenncecceceeenees $55,000,000 


Southern Pacific Company Equipment Trust 4!4% Gold Certificates. 
Series A. 


2% Income Tax Paid by Company. 


Guaranteed, principal and interest by Southern Pacific Co. 


Dated Mar. 1, 1913. Callable at 102% and interest on and after Mar. 1, 1918, 
on 90 days notice. Due $1,012,000 annually from Mar. 1, 1916, to Mar. 1, 1923. 


Interest Mar.-Sept. 1, 165 Broadway, New York, or Commercial Trust Co., 
Philadelphia. 


Trustee, Commercial Trust Co., Philadelphia. 


OWES CATT Fr he ciara ee a ead he oem co tates eh etapa ead Eales, $ 5,060,000 
PROUD so ceccie rates carat cen laa eG cattle wa GI ate tae eae a ctnlsat case alle Acces ia 5,060,000 
ANICWOPIZGO. isteach aces hi ees hace Aven Seunads ite eee $10,120,000 


Southern Pacific Company Equipment Trust 4'4% Gold Certificates. 
Series B. 


2% Income Tax Paid by Company. 
Dated Sept. 1, 1913. Callable at 102% and interest on and after Sept. 1, 
1918, on 90 days notice. Due $201,000 annually from Sept. 1, 1915, to Sept. 1, 1923. 


Interest Mar.-Sept. 1, 165 Broadway, New York, or Commercial Trust Co., 
Philadelphia. 


Trustee, Commercial Trust Co., Philadelphia. 
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Outstanding Jan. 1 1919 acdc tia osees ee ent eeetictee tk Ge eeaas ae $1,005,000 
PROUL POG eee testes ec ccce sana iaate tue anes ateaes tance eee tce ra ae Sep ene ada aaa eed 1,005,000 
ANIL DOY IZ GG eecshcstesecese couse nccct sce cccstataceds conte eseaseie seis titecteruianseeieecesease $2,010,000 


Southern Pacific Company Equipment Trust 4'4% Gold Certificates. 
Series C. 


Income Tax Not Paid by Company. 
Dated Dec. 1, 1914. Callable at 102% and interest on and after Dec. 1, 1919, 
on 90 days notice. Due $117,000 annually Dec. 1, 1915, to Dec. 1, 1924. 


Interest June-Dec. 1, 165 Broadway, New York, or Commercial] Trust Co., 
Philadelphia. 


Trustee, Commercial Trust Co., Philadelphia. 


Outstanding Jan. 1 VON ccs. ccecapessadh uid scosine bor baeion see erenseeaueen days tele, $ 702,000 
U5 = 0 0 gf = 0 Mauna ate PME nye OOo ra er er tn Or WE SP oR EMRE ee eee eee Merced aioe eee er ee mee TP ee aN 468,000 
PUTIN Z OG sac cet eeepc eee nance ate nets: $1,170,000 


Southern Pacific Company Equipment Trust 4!,°% Certificates, Series D. 
Income Tax Not Paid by Company. 
Dated May 1, 1916. Callable at 10214 and interest on and after May 1, 1921, 
on 90 days’ notice. Due $511,000 on May 1 each year 1917-1926. 


Interest May-Nov. 1, 165 Broadway, New York, or Commercial Trust Co., 
Philadelphia. 


Trustee, Commercial Trust Co., Philadelphia. 


Outstanding Mia y 2 VOU iets us ak octane alors cec cnet dtc $3,577,000 
PROUD, xan ac ere tn acest ecclesia ose ee eee 1,533,000 
MANICNORIZCG? 52. Ciecec iets attatched emer aes $5,110,000 


Southern Pacific Co. also guarantees, principal and interest, $8,298,000 Los 
Angeles-Pacific First Refunding 4%, and $17,554,000 San Antonio & Aransas 
Pass Ry. Co. First 4%. 


SOUTHERN PACIFIC RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Arizona and New Mexico, Mar. 
10, 1902. Mileage: Owns 3,196.74; leases 325.03; total, 3,521.77. Leased to 
Southern Pacific Co. Lessee pays fessor an annual rental of $10,000, operates 
leased property, and out of earnings and income pays all operating expenses, 
interest and other fixed charges, and each year pays lessor a percentage of 
net profits. 


Officers—Paul Shoup, Pres.; William F. Herrin, lst Vice-Pres.; ———————_—_ 
—————., 2nd Vice-Pres.; E. O. McCormick, 3rd Vice-Pres.; A. D. McDonald, 
4th Vice-Pres. & Contr.; G. L. King. Sec.; Hugh Neill, W. F. Bull, D. P. Ewing, 
Asst. Secs.; A. K. Van Deventer, Treas.; G. L. King, Asst. Treas.; F. L. Me- 
Caffery, Aud.; William Hood, Chf. Eng. 


Directors—F. K. Ainsworth, Wm. F. Herrin, Wm. Hood, G. L. King, F. W. 
Mahl, B. A. McAllister, E. O. McCormick, A. D. McDonald, G. W. Mulks, C, H. 
Redington, Paul Shoup. 


Head office, 65 Market St., San Francisco. 
Annual meeting 2nd Tues. in Apr. 


Capital. Authorized. Outstanding 
re 0b. 6 go par pb U1 | eae ate et eS arp ROE os eA EPDM RCE 3160,000,000 $160,000,000 


Southern Pacific Co. owns all Capital Stock. 


Dividends—Year ended June 30, 1907, 402; 1908, 189¢; 1909, 592; 1910 
1914, 6%; 1915, 5%; 1916, 1917, 6%. 
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BONDS. 
As of Jan. 1, 1918. 


Southern Pacific Branch 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Guaranteed by Southern Pacific Co. as to principal and interest. 

Secured by First Mortgage on 239.54 miles Coast line from Saugus to San 
Miguel. 

Dated Apr. 1, 1887. Not callable. Due Apr. 1, 1937. 

Interest Apr.-Oct. 1, Southern Pacific office, New York. 

Sinking Fund, $50,000 per annum. 


Amount in Sinking Fund, securities and Cash........0000.00.. cece cece ceecccceeee eee $1,629,739 
Trustee, Union Trust Co., San Francisco. 
SE 3 de: 06 0 8 0b: dale ere emer ne ere cent oor een re PD erred er Sep nar Oe AEA car re Cnn een ee nro nea $3,533,000 


Southern Pacific Railroad ist Consolidated Mortgage 5%. 
2% Income Tax Paid by Company. 


First Mortgage 1,685.49 miles, and subject to above issues on 239.54 miles, 
all in California. 

Dated Sept. 15, 1893. Not callable. Due Nov. 1, 1937. 

Interest May-Nov. 1, Southern Pacific office, New York. 

Sinking Fund, $20,000 per annum to 1912; $120,000 per annum thereafter, 
but as $24,524,500 bonds of this issue were called for redemption and paid off 
in 1905, leaving outstanding only $4,127,500, the annual payment to Sinking 
Fund was deemed unnecessary and was discontinued in that year. 

Trustee, Central Trust Co., New York. 

OUESCADOIN cocoa Coe ena ett sae eact a lee eae iaRe cal euees IE Male tees oact $4,127,500 
of which Southern Pacific Co. owns $250,000. 


Northern Railway Consolidated ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Guaranteed by Southern Pacific Co. as to principal and interest. 

First Mortgage on 377.52 miles, main line and branches in Northern Call- 
fornia. 

Dated Oct., 1888. Not callable. Due Oct. 1, 1938. 

Interest Apr.-Oct. 1, Southern Pacific office, New York. 

Sinking Fund, $20,000 per annum from 1898. 


Amount in Sinking Fund, securities and cash ............ oe ceececeee cece ceeeeceeeee $628,135 
Trustee, Union Trust Co., New York. 
CUES AI x oeccee tiene oa erase eens ote te ants et aac eh a Sarason ies $4,751,000 


Northern California Railway 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Guaranteed by Southern Pacific Co. as to principal and interest. 

First Mortgage on 53.87 miles branch line, Oroville to Marysville to Knights 
Landing. 

Dated Nov. 1, 1889. Not callable. Due June 1, 1929. 

Interest June-Dec. 1, Southern Pacific office, New York. 


Amount in Sinking Fund, securities and Cash... ceo cce ccc cce cc eccececeeece cece eee: $290,650 
Trustee, Californa Safe Deposit & Trust Co., San Francisco. 
OCS UC sos tes Bees tea eases cet eenn eee ad cari sicaase sete acvae eau neat cua ieee etaeremae es $1,074,000 


We buy and sell all of the bond issues of the SOUTHERN PACIFIC COMPANY 


CYRUS PEIRCE & COMPANY 


CITIZENS NATIONAL BANK BLDG. INSURANCE EXCHANGE 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. 
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Southern Pacific Railroad 1st Refunding Mortgage 4%. 
2% Income Tax Paid by Company. 


Guaranteed by Southern Pacific Co. as to principal and interest. 
First Mortgage on 752.12 miles and also a direct Mortgage Lien on all 


property of the Company in California, Arizona and New Mexico, subject to 
tonds specified above, 2,356.42 miles. 


Dated Jan. 3, 1905. Callable at 105 on and after Jan. 1, 1910, if less than 
entire issue, by lot. Due Jan. 1, 1955. 


Interest Jan.-July 1, Southern Pacific office, New York. 


Sinking Fund, $12,000 per annum from 1905 to purchase and retire bonds 
at lowest price at which they can be obtained. 


Amount in Sinking Fund securities and cashew... lee ccceeececeeeeeeceeeeees $156,000 
Trustee, Equitable Trust Co., New York. 

OUCSCANC INS ssi le eal eG cae le Oy ead Salk ela emi teat ait ee ee $143,860,500 
Reserved to Refund Prior Liens 2002.00.00... cece cecececcccececececccececerecereees 13,485,500 
Reserved for Refunding Expenses 20000000.......ccccole cece cecccececececcecsesceceseesecens 2,500,000 
1502 18D 6 1 6 (ER meee RnR NEE Del WARP yet eae em ERA a arO DAU TPO OPEY CE teen UR Sire eek ee 154,000 

PRU CIO ZO Gs cc soccer sos eet cts act cece tense Ss cig sees ese cdetenw eae eres $160,000,000 

: SOUTH PACIFIC COAST RAILWAY. 


Leased to Southern Pacific Co. for 55 years from July 1, 1887. 


- BONDS. 


South Pacific Coast Railway 1st Mortgage 4%. 
income Tax Not Paid by Company. 


First Mortgage on 97 miles. 
Dated 1887. Not callable. Due July 1, 1937. 


Interest Jan.-July 1, Southern Pacific office, San Francisco, or Southern 
Pacific office, New York. 


Sinking Fund, $220,000 annually, commencing 1912. 


Sinking Fund: cash in hands of trustee.....2..0...0.0000ccc cece ecceeeeee ee $57,042 
Trustee, Farmers Loan & Trust Co., New York. 
OS tear ei race he nine sheeted da Gh one ten ast ete datees $4,281,000 
Retired by Sinking Fund ....w.....00... occ ccce cece cece eeetecc eee ceeeeeeeeeceteeeeeceseeseeeeees 1,219,000 
PAUULINOLIZOG! 2 crecc ese chases ve eens es ees eee ese $5,500,v00 


SOUTHERN PACIFIC MILLING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California July 15, 1886. Opera.es a chain of 
51 warehouses along Coast Division of Southern Pacific R. R. from Salinas, 
Monterey Co., to Santa Susana, Ventura Co., Cal. Also operates a chain of 14 
lumber yards from Soledad, Monterey Co., to Lompoc, Santa Barbara Co., Cal., 
on the Coast Division of the S. P. R. R. 

Officers—Timothy Hopkins, Pres.; M. M. Gragg, Vice-Pres.; W. H. Dillon, 
Sec. 

Directors—H. F. Bassett, M. M. Gragg, Timothy Hopkins, John J. Miller, 
F. A. Zane. 

Head office, Royal Insurance Bldg., San Francisco. 

Annual meeting 3rd Tues. in July. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.....000..0000 ees 250,000 $149,100 
COmim Os S100» ca: isc sien sees Pdeterecateietaetene eal ee 750,000 616,200 


Dividends—Preferred, monthly, 4th Tues. 7% per annum. Common, 
monthly, 4th Tues., 6% per annum. 
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SPANISH PEAK LUMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California July 19, 1915. Owns and operates a 
saw mill, tramway, etc., and 6,000 acres of sugar and white pine timber land, 


mill located at Spanish Peak, Plumas Co., Cal., 5% miles from Western Pacific 
R. R. 


Officers—O. C. Haslett, Pres.; S. A. Moss, Vice-Pres.; American National 
Bank, Treas.; R. K. Barrows, Sec.; Duane L. Bliss, Jr., Gen. Mer. 


Directors—Duane L. Bliss, Jr., A. E. Boynton, O. C. Haslett, S. A. Moss, 
R. M. Sims. ; 


Head office, First National Bank Bldg., San Francisco. 

Annual meeting 3rd Tues. of Feb. 

Capital. Authorized. Outstanding. 
PATCS BLO) Cosas icp oti eh ee i Se ...- $500,000 $538,942 

Feb. 20, 1917, capital increased from $200,000 to $500,000. 


BONDS. 


Spanish Peak Lumber Company ist Mortgage 6° Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property now cwned or hereafter acquired. 


Dated Jan. 2, 1917. Callable on any interest date at 102. Due serially 
$25,000 Jan. 1, 1918; $12,000 annually on July 1, from 1918 to 1924, inclusive, and 
$13,000 annually on Jan. 1, from 1919 to 1925, inclusive. 


Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company, San Francisco. 


Outstanding, Vans :3 bo LOUD ac sce sk et ace secede bhai ha toss le GS. aol eat ad $155,000 
FRGEIT OG: 35 pce cesar cote Bf soe caress tials e anti 2) onus dear baad eh a hori rece Sais 45,000 
PAUIUNORI 26” oe Shasta eet wee ceca cts rte eta chien okie eects ta eterna $200,000 


SPERRY FLOUR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Aug. 5, 1892. Manufacturers ot 
flour, cereals and feeds. Owns mills at Stockton (2), Vallejo, Fresno and Los 
Angeles, Cal., Spokane, Tacoma and Creston, Wash.; grain elevators under con- 
struction at Ogden, Utah. Has offices at San Francisco, Oakland, Stockton, 
Vallejo, Fresno, Los Angeles, Marysville, Paso Robles, Salinas. Chico, Sacra- 
mento, San Jose, Hollister, Santa Cruz, San Luis Obispo, San Diego, Eureka, 
Cal.; Tacoma, Wash.; Marshfield, Ore., and Honolulu, T. H. 


Officers—John H. Rosseter, Pres.; S. B. McNear, Dunning Rideout, Vice- 
Pres.; B. H. Ames, Auditor; J. J. Neuenburg, Treas. & Sec.; H. C. Knur, Asst. 
Sec. 


Directors—WWm. H. Crocker, Hugh Goodfellow, S. B. McNear, Dunning Ride 
out, John H. Rosseter. 


Head office, 332 Pine St., San Francisco. 
Apnual meeting 3rd Mon. in Aug. 


Capital. Authorized. Outstanding. 
*Preferred 767 Cumulative, $100........... Fe ERE ER nore $ 600,000 $ 600.000 
COMINIO Ms 55 U0 22 jesodeit oust re ay hile eS ate eee ales 5,400,000 5,400,000 


*Preferred as to dividends and assets. 

Dividends—l referred, quarterly 7¢6¢ per annum, from Jan. 1. 
Conimon, quarterly, 867 per annum from Sept. 30, 1917, 
75 cents per share from Mar. 31, 1917, to June 3, 1917. 
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Extra dividends: Common, Dec., 1913, 25 cents per share; Dec., 1914-1915- 
1916, 50 cents per share; July 20, 1917, stock dividend of 5%; Dec. 15, 1917, $2 
per share Dec. 15, 1918, $2 per share. 


Earnings—Gross Sales and Net Profit after making deduction for Deprecia- 
tion but before deducting Federal Taxes. 


Years ended June 30. 1917. 1918. 
CEOS SSS ccs ose a etch orcs as tee dpa nsdeces ance daces $22,624,983 $38,926,450 
ING U. PRONG <gcssoaneee neuter ons tanasecenseicben es nia  toteeeet eae ieee 1,947,819 2,031,252 

BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Real Estate, Plant and Investments............0000000 $ 4,786,368 $ 5,927,861 
Working and Trading Assets .....0......0.0.00...00000.cceeeeceeeee ec eeeeee 6,549,656 6,072,938 
CUPTENE sASSOUS) 2s .eeecss ons. ohne eons vedas tell erilorcedaanaengnane 3,019,412 4,005,324 
Deterred: Charges oi on uieeseccocemeseade tied aids te hens ck adtecnat eadeube 18,767 190,059 

TOtal, ASSe tee. ii oa ie eh a i te eg $14,374,203 $16,196,182 


Liabilities. 


Preferred: StOCK -siociece aeioe tier oie os ween, $ 600,000 $ 600,000 


Common. -StOCk .<cacnceneiacclaecasrkate enter eee 3,600,000 3,600,000 
Bonded “DeD, occ scoters ai nese 464,000 517,000 
Current: ota bilities? tag. .t nse es ses a ol ere acces 6,295,645 7,899,256 
Reserves—For Depreciation, etc. 20.00.0000... cece cee 1,481,122 1,437,122 
Peterred:. “Creqies. -csct 2s sxc tyes hla canaries vepsiaacaa Aces Saluda eget 9,503 
RTS, sess cs Saas rs sede adie uel uses evtot, aan 1,933,426 2,133,301 

Total Liabilities 220000000000 elec eeecee cee eee $14,374,203 $16,196,182 

BONDS. 


Sperry Flour Company 1st Mortgage 6% 15-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by closed First Mortgage on all assets of the Company. 
Dated Feb. 1, 1919. Callable on any interest date on 20 days’ notice at 102% 
and interest. Due Feb. 1, 1934. 


Interest Feb.-Aug. 1, New York or Anglo California Trust Co., San Fran- 
cisco. 


Sinking Fund, commencing Feb. 1, 1920, $100,000 per annum. 
Trustee, Anglo California Trust Co., San Francisco. 
Authorized and Outstanding...0... eee eee eccnceeccncecececeecccececcncecassecseees $3,000.000 


SPRING VALLEY WATER COMPANY. 
San Francisco, Cal. 


Incorporated in California Apr. 24, 1903, for 50 years as successor to the 
Spring Valley Water Works. The Company owns 19 pumping plants in San 
Francisco, San Mateo and Alameda Counties, of a capacity of 100,000,000 gallons 
per day; 4 large catchment reservoirs in San Mateo County, of a capacity of 
32,000,000,000 gallons; 6 city distributing reservoirs and 7 tanks of a capacity of 
100,000,000 gallons. 


The system consists of 454 miles of pipe lines between 6 and 54 inches in 
diameter, also 249 miles of pipe lines less than 6 inches in diameter and 71,689 
active service connections. Properties in San Francisco, San Mateo, Alameda 
and Santa Clara Counties, 100,000 acres, and Riparian rights on 48,500 acres. 

The system, as at present developed, delivers 40,000,000 gallons daily; with 
reasonable development 150,000,000 gallons daily can be delivered. 

The Calaveras Dam in Alameda County is under construction. When com- 
pleted it will be 250 feet high (the highest earth and rock-filled dam in the 
world), and will impound 53,000,000,000 gallons of water, being considerably 
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more than the capacity of all the reservoirs on the peninsula system of the 
Company. The Calaveras development will increase the average daily yield of 
all properties of the Company by 50,000,000 gallons. Present water storage in 
the Calaveras Reservoir is 4,200,000,000 gallons. 

Franchises renewable every 50 years. 

Bond Election—At the election on Apr. 20, 1915, the proposition for the 
acquisition of certain Spring Valley Water Co. properties by the City of San 
Francisco for $34,500,000 failed to carry by the necessary two-thirds vote, 
result 39,955 for; 33,467 against. 

Officers—W. B. Bourn, Pres.; A. H. Payson, Vice-Pres.; S. P. Eastman, 
Vice-Pres. & Mgr.; Benjamin Bangs, Treas.; John E. Behan, Sec. & Asst. Mgr.; 
T. M. Edmunds, Asst. Sec.; F. P. Muhlner, Aud. 

Executive Committee—F. B. Anderson, W. B. Bourn, A. H. Payson. 

Auditing Committee—Benjamin Bangs, Homer S. King. L. F. Monteagle. 

Directors—F. B. Anderson, Benjamin Bangs, John E. Behan, W. B. Bourn, 
S. P. Fastman, E. L. Eyre, I. W. Hellman, Jr., C. Osgood Hooker, Homer S. 
King, E. J. McCutchen, J. Henry Meyer, Louis F. Monteagle, A. H. Payson. 

Head office, 375 Sutter St., San Francisco. 

Annual meeting 2nd Wed. in Apr. 

Capital. Authorized. Outstanding. 
Shares: S100 ica. cccesserticici pices neds ensisseicescensnteaaeacess $28,000,000 $28,000,000 

Dividends—Quarterly, 5% per annum from Jan. 1, 1919. 

4% per annum from Dec. 31, 1917 to Dec. 31, 1918; 344% per annum from 
Sept. 30, 1915, to Sept. 30, 1917; 242% per annum from Dec. 31, 1913, to Sept. 
30, 1915. 

1903-1904-1905, $529,200 per annum; 1906, $176,400; 1907, none; 1908, 
$280,000; 1909-1910-1911-1912, $560,000; 1913, $595,000; 1914, $700,000; 1915, 
840,000; 1916, $980,000; 1917, $1,015,000; 1918, $1,120,000. 


Earnings. Depreciation and 

Gross Expenses Contingent Surplus 
Revenue. and Taxes. Interest. Funds. Dividends. to Date. 

1906 ........ $1,535,783 $ 766,770 $943,076 $176,400 
1907 ........ 1,917,168 900,826 714,360 $263,802 
1908 ........ 2,264,361 988,623 714,360 $280,000 280,000 265,180 
1909 ........ 2,770,975 1,050,118 714,360 380,000 560,000 331,678 
1910 ........ 2,898,963 1,100,065 714,360 430,000 560,000 426,215 
1911 wu... 2,993,336 1,057,187 714,360 500,000 569,000 581,026 
1912. 252: 3,195,377 1,197,830 756,304 500,000 560,000 758,930 
1913 2... 3,400,680 1,250,824 776,395 647,547 595,000 362.960 
1914 3,463,295 1,335,318 776,980 667,557 700,000 448,226 
1915 ou... 3,682,587 1,420,785 776,080 576,424 840,000 517,748 
1916 wu... 3,693,548 1,457,463 792,052 399,366 980,000 582,638 
VOLT dscteeds 3,899,191 1,455,189 790,862 359,731 1,015,000 863,921 
1918... 4,107,785 1.576.396 808,010 407,452 1,120,000 3,959,222 


Note—Depreciation in 1906 and 1907 was met by assessment of $3.00 per 
share on stockholders, which reinstated plant and works after fire of 1906. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Revenue. 1917. 1918. 
Water Sales, San Francisco...................c.cccceeeeeeeeee Set ete $3,595,326 $3,739,996 
Water Sales, Suburban o200..0000.0002.0 cece. mit ta lem pastoaueetes tay 26,926 78,807 
RCI Se he tied ae ih ha relent pe eon ld alae te ts ena cn aeony yeent 172.985 173.623 
NCC TOS Gy nls oes acelin othe ed ot Me OEE dl Oe eh ins Ng ad ool Ragas 72,266 112,604 
PISCOUNE Sot) es ee ee iiiba se, ee rs paca hese cts 699 1,231 
MiscellaM@OUS ooo. ecee ee cee cece ceeceeeeeecececceecececeeceee Sudist ew: Specht cla, 29,889 1,524 

i Total Rev en Cx cis Sencar adee tals eS 899 LOL $4,107,785 


SPRING VALLEY WATER COMPANY 
Bonds and Stocks—Bought—Sold—Quoted 


410 montcomerY st. SUOTRO & CO. SAN FRANCISCO 


Established 1858 
Members The San Francisco Stock and Bond Exchange 
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1917. 
Expenses. 
Operating EXPenseS ...........ccecece ccc cccccceseeccec cece eeeeeeeeeeaeeeeaeeeeeees $ 903,942 
MOS Berit atemte seated asinsareaiod did ofan eee a eas a ores tet epee Lek eets 551,248 
Interest On BOndS .00.......0.. cece eee ceeee ce eece ee eees en eee 714,360 
1918— 
Interest on Gold Notes ~.........0 0.00.0 $192.550 
Interest On LOANS .0002... cece eec cee eect eee eee 13,261 
$205,811 
Less Interest Charged to Calaveras Construc- 
ROU isso hoe ates etch cca oe Beene cea 112,161 
1917— 
Interest on Gold Notes .0...........00...cccc eee eeeeeee ees $138,333 
Interest on Mortgages and Loans .....................- 15,208 
$153,541 
Less Interest Charged to Calaveras Construc- 
TION ce ee ein le arte eee tee 77,039 
—_—_—_——_— 76.502 
Depreciation and Obsolescence Fund........ felt RA Sap ratte eee 288,000 
Contingent Liability —....0..00000000oo cece ence ce cee cetee eee 58,204 
Amortization of Discount and Expense on Gold Notes...... 1,843 
Inventory Adjustments 22.0.0... eee ecececeeesncceeecetessencen 0 seneeeseeeeans 
Uncollectible Interest Account 2.0.0.0... 20. cocc lec eee eee ce eee eee oie ke eeddad 
Uncollectible Water BUlls .000...00000 ec cccee eee eeeeeeeeee 9,231 
City and County Hydrant Account..........0.000000 eee 126 
Walnut: Orchard. isch i ee Rese ee sed 2,327 
Total EXPeCNS OS isccccccceiestee dient eet cetedetiedaeee ns $2,605,783 
Net Revenue o.oo... occ ccc ccc ccccecce cece ceeeeeeecnseeececcseseeeeeees $1,293,408 


BALANCE SHEET, DEC. 31. 


Assets. 1917. 
Capital Assets: 
Real Estate, Water eee Rights of Way, Other 


Properties Javs 2 cccthecicioneate seat. steele oa: $68,694,816 
Additions for Year 20.0.0... ccecccccececcccceceeecceeeeeeceeeseeeeees 880,991 
$69,575,807 

Less Adjustments and Deductions—Sales of 
IPTODCELY | ice tapecos a ator earse ne ccaacetectoe 1,058,140 
$68.517,667 
General Mortgage 4% Gold Bonds in Treasury................ +6,262,000 
Bills and Accounts Receivable.........00.0.0.00000ccccccceceeeeeeeeeeee eee 34.219 
Material, Supplies, Equipment ...........000.000. eee 267,157 
Consumers’ ACCOUNES ooo... eecccccec cece ccececceeeeceeteeesceeeeeee 106,029 
Cost of Rate Suits Awarded by Federal Court................ noe Beietineeat a: 
Unamortized Discount and Expense on 6% Gold Notes _................ 


Unamortized Discount and Expense on 544% Gold Notes 31,351 
Union Trust Co., Trustee—Real Estate Sales and Mort- 


Bages Receivable oo. cceccceccee ecccceceneceeceeseceesees 619.323 
Cash on Hand and in Banks.......00..0 .....20..0... ccc ceceec cece cece eeeee ee 39,914 
Union Trust Co. Special Deposit Account... eee 
U. S. Liberty Bonds 200.00... cece cece cece cece ccc eceeececeeees se tga teeta 
15% Deposits under Injunction and Accrued Interest... 2,278,074 
U. S. Temporary Water System Camp Fremont............2... 21,621 

TOtal ASSEUS: seveciiiccssrtesadicicde ice dsadesdesddteedeees weeeee- 68,177,355 


~ *Including $4,685.000 bonds ed eeds 
tIncluding $3,897,000 bonds pledged. 
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1918. 


$ 995,959 
580,437 
714,360 


93,650 


293,000 
76,830 
30,782 

2,654 
405 
2,413 
835 
533 


$2,791,858 
$1,315,927 


1918. 


$68,517.667 
1,137,243 


$69,654,910 


§20,835 


$69,134,075 


*6,794,000 
44,097 
322,977 


ewe mmm weewo acces 


165,088 
107,600 
58,121 
2.742.950 


$79,769,304 
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Liabilities. 1917. 
CADItAL (DUOC xe hs Nee ee ae inetaaet ade aoe $28,000,000 
Stock ASSESSMENE oo... c ccc cece cc ecccceccceeccscecseceusccrtecceeeccnees 840,000 
General Mortgage 4% Gold Bonds, including Bonds 

QS SHOW: BDOVE sickest ees eee sc dt i Meds ee 24,121,000 


Two-Year 6° Coll. Trust Notes 


ee eee eee eee ere eee ere ee eer es eee eee eee? eee) 


Six Months 5%% Collateral Trust Gold Notes................ 3,009,000 
Current. bia bilities: .oceccccccccicsdicecegiccccva vis asesd acbasdelessvnaii A evbeee 689,129 
Twin Peaks Ridge Tunnel Assessment.............0.000.000000.0..- 736,946 
Due on 4th Liberty Loan Bond Subscription......0000000000000.0 cee. 
Depreciation, Obsotescence Fund .2..........02..ccccecececceceeeeceeeee 3,326,196 
Contingent Liability Fund _0.o00 cece ceceececeeeeee 2,278,074 
Employees’ Insurance Fund 200....0.0..0002..ccc coc ccceeccee cece ceeeeee eres 44,761 
Capital Surplus, arising from Revaluation of Capital 
PGS OCS acto hice ae etd el nc gece el ac he tat Ma Gees 14,251,332 
Real Estate Sales Suspense 00000000.00. ccc cece cceec eee ce eeeeee 25.995 
Surplus Net Revenue: 
1918— 
Balance Jan. 1, 1918........00000 ee. 9 863,922 
Miscellaneous Additions and Deductions 
CINE) acsearle c ian 1,999,373 
$2,863,295 
Net Revenue, 1918 000.000... eee 1,315,927 
$4,179,222 
Less Dividends 46, 47, 48, 49......0000000.. 1,120,000 
1917— 
Balance Jan. 1, 1917 220.0... eeeeeeecee eee $ 582,658 
Miscellaneous Additions and Deductions 
CON GE )i-cialh ee eel tte ose Ds Riana weno 2,875 
$ 585,014 
Net Revenue, 1917 .0.....0...0..cccececcecc ce ccce cece eee 1,293,408 
$1,878,922 
Less Dividends 42, 43, 44, 45...00000000 0. 1,015,000 
a 863,922 
Total Liabilities 20.000... eecccccseccc cece ceeeneees $78,177,355 
BONDS. 


1918. 


$28,000,000 
840,000 


24,653,000 
3,600,000 


250,000 
3.616,470 


61,077 
14,374,408 
31,508 


3,059,222 


$79,769,304 


Spring Valley Water Company General Gold 4% Mortgage. 


2% Income Tax Paid by Company. 
Secured by First Mortgage on all property. 
Dated Dec. 1, 1903. Not callable. Due Dec. 1, 1923. 
Interest June-Dec. 1, Bank of California National Association, 


san Francisco. 


Laidlaw & Company, New York, cr Deutsche Verein Bank, Frankfort-on-the 


Main, at 4.20 marks to the dollar. 
Sinking Fund, nonce. 
Trustee, Union Trust Co., San Francisco. 


Outstanding 
Tb: PEON ace Pl ise degli a Gp Garces lin, tarts oh Sah Cece: hatches Oita Marra Maas 
Reserved for Improvements, ete. ................ 


PAP LORIZ Od. ocean oe eo teed eee hee 


————. 


*Including $4,685,000 bonds pledged on Dec. 31, 1918. 
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eee $17,859,000 
pst fe *6,794.000 
3,347,000 


Lesseeeeee- 28,000,000 
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NOTES. 


Spring Valley Water Company 2-Year 6% Collateral Trust Notes. 
Income Tax Not Paid by Company. 
secured by deposit with Union Trust Co. of $4,000 par value Spring Valley 


Water Co. General (now First) Mortgage 4% bonds, due Dec. 1, 1923, against 
each $3,000 par value of notes issued. 


Dated Mar. 1, 1918. Callable on any interest date at 10014 and interest. 
Due Mar. 1, 1920. 


Interest Mar.-Sept. 1, Office of Company, San Francisco. 
Trustee, Union Trust Co., San Francisco. 


OUUSTANGINE adie MC eh A ld wt at tN Ch ose, Seeley $3,600,000 
TI VD VCASULY: siceleoct oe cto ine acest eters ed aed deers ot oh Oe ad ete aes 400,000 
PATER OFIZ OG sincere, tien ta cea as ecteene  c ean in ne ino hte denen, $4,000,000 


STANDARD PORTLAND CEMENT CORPORATION. 
| San Francisco, Cal. | 


Organized under the laws of California Feb. 25, 1307. Succeeded Standard 
Portland Cement Co. Owns ‘Portland’ cement manufacturing plant and 100 
acres of land at Napa Junction, Cal. Capacity, 3,000 bbls. daily. 


Officers—Geo. T. Cameron, Pres.; C. E. Green, Wellington Gregg, Jr., Vice- 
Pres.; W. R. Berry, Sec. & Treas.; F. H. Davis, Plant Supt. 


Directors—W. R. Berry, G. T. Cameron, C. E. Green, Wellington Gregg, 
Jr., A. EF. Morrison. 


Head office, Crocker Bldg., San Francisco. 
Annual meeting, 3rd Thur. in Jan. 


Capital. Authorized. Outstanding. 
AOS 8 OO sce cesta Ales, a asec bac cael te secannenad oacdiauepeees aletuantguteact $4,000,000 $3,823,200 

Dividends—Discontinued Jan. 1, 1919. Jan. 1, 1915, to Jan. 1, 1919, 3% per 
annum. 


BONDS. 
The Standard Portland Cement Company ist Mortgage 6% (Net) Sinking Fund 
Gold Bonds. 
Income Tax Not Paid by Company. 
Dated May 1, 1902. Callable May 1, 1907, or any interest date thereafter 
ai 110. Due May 1, 1922. 
Interest May-Nov. 1, Company’s office, San Francisco. 


Sinking Fund, commencing May 1, 1905, $29,411.76 annually; bonds may be 
cancelled at par to equal that amount. 


Trustee, Union Trust Co., San Francisco. 


OUtstandine: Apr VOU cael asic eel ah canals indo duatosasn clove yhawaitantanaorwecess $ 65,000 
Cancelled ‘(Sinking Fund) xvvcsesci cess icckeesn ee Reshe teees de casts odie cee Reecdastdediawels 412,000 
Balance: in: "Treasury. asst. costes hee ase Rae sagt acs ceva ated ease eae 23,000 

ANON OTIZ CGS ech creel Bes ao hata be ctceuian ete acest echoes da chaeesn dana es $500,000 


STANISLAUS FARMS COMPANY. 
San Francisco, Cal. 


Organized under the laws of California April 23, 1918. Owns some 5.200 
acres of land situated in Stanislaus County, Cal., at the confluence of the San 
Joaquin and Stanislaus Rivers about 10 miles west of Modesto. The property 
consists of about 3,600 acres rich alluvial river bottom and 1,600 acres upland, 
all thoroughly reclaimed and under cultivation. 


Google 
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Officers—Anthony McMillan, Pres.; C. F. Silva, Vice-Pres.; H. M. Estes, 
Sec. & Treas. 


Directors—Herbert M. Estes, Richard Girvin, Anthony McMillan, L. T. 
Ryone, Chas. F. Silva. 


Head office, Sharon Bldg., San Francisco. 


Capital. Authorized. Outstanding. 
SHATOS S100: cade gcd rs reenact Bok Set oust eed $500,000 $500,000 


Dividends—None until 50°% of bond issue has been paid off. 


BONDS. 


Stanislaus Farms Company ist Mortgage 6% Serial Gold. 
4% Income Tax Paid by Company. 


Secured by First Mortgage on 5,030 acres. 


Dated June 1, 1918. Callable at 102 and interest. Due June 1 each year, 
$30,000 1921-1922; $40,000 1923-1928 inclusive. 


Interest June-Dec. 1, Anglo California Trust Co., San Francisco, or Los An- 
geles Trust & Savings Bank, Los Angeles. 


Trustee, Anglo California Trust Co., San Francisco. 
Authorized and Outstanding 00000... eee cceeccceeeee cceececseeecceeeeasaneeeees $300,000 


SUTTER BASIN COMPANY. 
Sacramento, Cal. 


Organized under the laws of California Apr. 28, 1913. Owns approximately 
54,000 acres of land in the Sacramento Valley in Sutter County, Cal., about 22 
miles above the city of Sacramento in what is known as the “Sutter Basin,” 
lying between the Feather and Sacramento Rivers at their confluence. Of this 
land 44,434 acres are within Reclamation District No. 1500. This District contains 
63,942 acres. The physical work of reclamation and drainage is in progress 
and on Apr. 1, 1918, the levee system was 90% completed and the drainage 
system 755. The final closure of the District levees was made in December, 
. 1918, and the levees will be completed to grade and cross section during the © 
year of 1919. This closure, however, has prevented overflow of these lands 
during the flood season of 1918-1919, and will permit this company to place under 
intensive cultivation all of its lands lying within the District. In addition to 
lands lying within Reclamation District No. 1500 the Company owns 9,400 acres 
lying within the Sutter by-pass, a diversion channel for the flood waters of the 
Sacramento River. 


The Company also owns all of the Capital stock of the Chicago-California 
Development Co. and the Sutter Basin Improvement Co., which latter company 
owns 5,000 acres lying adjacent to but outside the boundaries of District No. 
1500 and the Sutter by-pass. 


The Company, as of Jan. 1st, 1919, owns $3.016,030 warrants of the Reclama- 
mation District, which with interest accumulated but not due amounts to §$3,- 
660,000. Of this approximately $632,000 represents a lien secured by assess- 
ment upon lands within the District other than those of this Company, which 
upon completion of reclamation it is expected will be approximately $900,000. 
In addition. the Company owns or is under contract to acquire from the Sacra- 
mento & San Joaquin Drainage District (State Reclamation Board) without fur- 
ther expenditure on the Company's part, warrants which will be a lien upon 
assessment against lands other than its own, which with interest amount to 
about $469,000. 


For map of property, see insert. 


Officers—G. W. Peltier, Pres.; R. J. Dunham, Vice-Pres.: Geo. F. Maddock. 
Vice-Pres. & Gen. Mer.; F. L. Martin, Treas.; W. H. Devlin, Sec.; KE. V. E. 
Harris, Asst. Treas. & Asst. Sec. 
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Directors—J. Ogden Armour, E. A. Brown, R. T. Devlin, W. H. Devlin, R. J. 
Dunham, W. E. Gerber, E. V. KE. Harris, Geo. F. Maddock, F. L. Martin, G. W. 
Peltier, G. A. Starkweather. 


Head office, California Fruit Bldg., Sacramento. 

Annual meeting 3rd Tues. in Apr. 

Capital. Authorized. Outstanding. 
mol 22 8 21: a) 00 | ene ee nn a ee en eee Aree Te $6,000,000 $6,000,000 


BONDS. 


Sutter Basin Company ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated May 1, 1918. Callable on any interest date at 100 and interest. Due 
$1,006,000 annually from May 1, 1924 to 1928. 

Interest May-Nov. 1, Continental & Commercial Trust & Savings Bank, 
Chicago, or Anglo California Trust Co., San Francisco. 

Sinking Fund: The lands mortgaged are classified in accordance with their 
agricultural value and a release price placed upon each classification. Monthly 
payments are to be made to Trustees of all money received upon account of the 
principal of the purchase price on all lands sold in accordance with such release 
provisions. Ali moneys so paid, together with such other sums as the company 
may pay over to Trustees for such purpose, shall be used: Ist, in payment of 
the bonds as they severally mature, and 2nd, for the redemption of bonds as 
provided in the mortgage. 

Trustees, Continental & Commercial Trust & Savings Bank, Chicago, and 
Anglo California Trust Co., San Francisco. 

Authorized and Outstanding 20000.......c.cccecee cece cece sence ceceececceeeceececcceceesscecseeeeeseees $5,000,000 


TEMESCAL WATER COMPANY. 
Corona, Cal. 


Organized under the Jaws of California. Succeeded Corona Power & Water 
Co. and South Riverside Land & Water Co. A mutual irrigation company. 
Owns entire capital stock of Corona City Water Co. 


Officers—J. G. Jameson, Pres.; C. M. Scoville, Sec.; First National Bank, 
Treas. 


Directors—F. F. Chase, H. B. Chase, A. J. Davis, T. C. Jameson, J. G. 
Jameson, G. W. Waterbury, R. L. Willits. 


Head office, Corona, Cal. 
Annual meeting lst Tues. in Dec. 


Capital. Authorized. Outstanding 
Shares, $100 20.0.0... cece cceeeee adeibratseapesbeea boicoa Met otis $1,500,000 $646,184 


BONDS. 


Temescal Water Company 1st Mortgage 6% Serial. 
Income Tax Not Paid by Company. 
Dated Apr. 1, 1901. Due $25,000 each year, beginning 1907. 
Interest Apr.-Oct. 1, Los Angeles and New York. 
Trustee, W. E. McVay, Los Angeles. 
OUUSLANGING ose h osc crepes ioe a5 hepsi ott Shas ct culente A cetne ub seo estehla Battin, Sooke eC $ 48.500 
AU OGIO Gy oss scta sete wsks. eve Sees Medes do ose tlvecesctceuie oceaadc vba deacelect® Mlupsstancen as $350,000 


Corona Power & Water Company ist Mortgage 6%. 
Income Tax Not Paid by Company. 
Dated Mar. 1, 1903. Due Mar. 1, 1920. 
Interest Mar.-Sept. 1, Los Angeles. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding... ee eee ccccececenccseececeeecsecccccceeceececessaseees $250,000 
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CORONA CITY WATER COMPANY. 
Corona, Cal. 


oan by Temescal Water Co. through ownership of entire capital 
stock, 


Organized under the laws of California. Domestic water supply for the city 
of Corona. 


Officers—R. L. Willits, Pres.; C. M. Scoville, Sec.; First National Bank, 
Treas. 


Directors—T. C. Jameson, J. G. Jameson, A. J. Davis, G. W. Waterbury, 
R. L. Willits. 

Head office, Corona, Cal. 

Annual meeting 2nd Tues. in Feb. 

Capital. Authorized. Outstanding 
MATER, ©9100 seccsibicecs tase iste ssacsngobacusie sasuucesetatecletsaeatteseseciees $75,000 $75,000 


BONDS. 


Corona City Water Company ist Mortgage 6% Serial. 
Income Tax Not Paid by Company. 


Guaranteed, principal and interest, by Temescal Water Co. 
Dated July 1, 1911. Due $5,000 each year. 
Interest Jan.-July 1, Los Angeles and New York. 
Trustee, Title Insurance & Trust Co., Los Angeles 
OUUSTAN GID ats aed asa Gate este ceed en een ee eS a Seseebesieuts $25,000 


ATUHOM 26d = -soleie. ceo Cari il arial ec slaed te eves enlaces $60,000 


° 


TRUCKEE LUMBER COMPANY. 
Oroville, Cal. 


Organized under the laws of California. Owns about 20,006 acres ou: timber 
land in Butte and Plumas Counties, California. Lumber mill at Oroville, and 
25 miles of railroad in operation. 

Officers—W. H. Swayne, Pres.; R. H. Swayne, Vice-Pres.; Chas. Schleef, 
ec. 

Directors—E. B. De Golia, Jno. G. Hoyt, R. H. Swayne, W. H. Swayne, 
P. S. Teller. 

Head office, Oroville, Cal. 

San Francisco office, 430 Sansome St. 

Annual meeting last Tues. in Jan. 

Capital. Authorized. Oucstanding. 
10,000 Shares at $100... eee Sissennnesten® $1,000,000 $1,000,000 


BONDS. 


Truckee Lumber Company ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated Sept. 1, 1909. Due serially. $20,000 Mar. 1 and Sept. 1 of each year. 

Interest Mch.-Sept. 1, Union Trust Co., San Francisco, or Corn Exchange 
Bank, New York. 

Sinking Fund, commences Mar. J, 1911, $20,000 every six months, $2 per 
thousand on all timber cut. : 

Trustee, Union Trust Co., San Francisco. 


Outstanding Mare Di VOL Oops saccce caer utesec weasel acceded lailedee dead avaateiee caeseeteeantesoniecses $224,000 
RCCL: cacti ase a at es Nic ae tes Fos ees a Ole Sa ceea amined 340.000 
Reserved for future purchases of Timber Land.......0..00000000.000.000.0000 cece eee eee 36,000 

FUNKE GN Ob al VA.61) green mn tae wer Re eee TRE DS RaS En LA eR REE aa a ME ROR e Pane nnn Sas meee ate eer eee $600,000 
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TUXEDO LAND COMPANY. 
San Francisco, Cal. 
Organized under the laws of California July 8, 1913. Owns avout 657 acres 
of land in seven tracts located 1% miles from the Court House on the 


city line N. W. of Stockton, Cal. This land is being improved and placed on the 
market as high class residential property. 


Officers—Geo. F. Lyon, Pres.; Robert Oxnard, Vice-Pres.; H. R. Grantley, 
Sec. & Treas. 


Directors—H. R. Grantley, Geo. F. Lyon, Robert Oxnard, Charles Ray, 
Harry N. Stetson. 


Head Office, 660 Market St., San Francisco. 
Annual meeting 2nd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
SS RT SS S00 cess een tee ea cess Faas ctisees) waa tanthee namtacaczeene), $250,000 $195,000 
Dividends—None. 


BONDS. 


Tuxedo Land Company ist Closed Mortgage 6-Year 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 
Dated Sept. 1, 1916. Callable at 101 and interest. Due Sept. 1, 1922, 


Interest, quarterly, Dec.-Mar.-June-Sept. 1, Mercantile Trust Co., San Fran. 
cisco, or William R. Staats Co., Los Angeles. 


Sinking Fund, some $145,284 due on present contracts to be paid to Trus.- 
tee to retire bonds. On future sales 50% of money collected less 20°. selling 
cost to be paid into Sinking Fund. 


Trustee, Mercantile Trust Company, San Francisco. 


OUTST AM INE axis oes erected cn ee eae ahaa ce tas seb aparece alas: $ 95,000 
FROCINCU: oc ccccsasctvccateueweceniatenr cata acne asldiics ia aerated causes Aude een ego tasieaden erase den eo dasce 105,000 
UNISSUCd: cect eeece ks ee eis rc esd cls a acetates 50,000 

PAU ol oY 01g) VA 2) § Dene nae ot ep Rete A eS TE REE Se ote ONE eR Pee eC ee Pee $250,000 


UNION LUMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California. Owns over 65,000 acres of redwood 
timber land near Fort Bragg, Mendocino County, Cal., mills, etc. 


Owns the California Western R. R. & Navigation Co. and the National 
Steamship Co., and the entire capital stock of Ft. Bragg Electric Light Co., 
Little Valley Lumber Co., Noyo Land & Cattle Co., and West Coast Redwood 
Co.; also 52% of Mendocino Lumber Co., 50% of Glen-Blair Redwood Co. 


Officers—C. R. Johnson, Pres.; O. R. Johnson, F. C. White, Vice-Pres.; C. L. 
White, Sec. 


Directors—C. R. Johnson, O. R. Johnson, H. P. Plummer, C, L. White, F. C. 
White. 


Head office, Crocker Bidg., San Francisco. 
Annual meeting, 2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.00... eee eeeeeee $ 750,000 $ 428,700 
COMMON: ° 900 cst cotton ees Sree at 8 eins 4,250,000 3,821,300 
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BONDS. 


Union Lumber Company 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. ; 


Secured by First Mortgage on 45,290 acres of timber land, saw-mills, etc. 

Dated June 2, 1913. Callable at 10114 and interest. Due serially June 1, 
Dec. 1, $130,000 annually 1916-1923; $200,000, 1924-1929; $380,000, 1930-1931. 

Interest June-Dec. 1, Continental & Commercial Trust & Savings Bank, 
Chicago, or Michigan Trust Co., Grand Rapids, Mich. 

Sinking Fund: Company must deposit with Trustees $2.25 per 1,000 ft. 
log scale for all timber on each 40-acre tract in advance of cutting. 

Trustees, Continental & Commercial Trust & Savings Bank, Chicago, and 
Michigan Trust Co., Grand Rapids, Mich. 


CUES CAT CITE = coo secs vies a os peg vi ckieanee send ph le aug ees essdenetendte pe 400,000 
FES GIV CU | oon tes are tae ii tet rete ne a aang et et aee bene ceased She 1,000.000 
| 4316) 0 alo) 6 Up ame ON Den vey Sm Re Nee DO NOU Secret rn Pence Atte UAE ne eriern AEE EA CERES RR NNER OT APOE PN REND Ie SD 470,000 
Im, TROASUTY 23 Sees oh ean a aiatnatle gts doeecae acta ctueteh pee neaa Oates Faded 64,000 

PNCHOLIZ OO ceca cic cacao eh tess acote decd tas a deans Seaside ecztaesptabeecer’ $4,000,000 


CALIFORNIA WESTERN RAILROAD AND NAVIGATION COMPANY. 
San Francisco, Cal. 


Controlled by Union Lumber Co. 

Organized under the laws of California July 1, 1905. Operates steam rail. 
road from Willits to Fort Bragg, 52.15 miles. 

Officers—-F. C. White, Pres.; O. R. Johnson, Vice-Pres.; C. L. White, Sec. 
& Treas. 

Directors—H. M. Cochran, C. R. Johnson, O. R. Johnson, T. L. Johnson, 
H. P. Plummer, C. L. White, F. C. White. 

Head office, Crocker Bldg., San Francisco. 

Annual meeting 2nd Mon. in Jan. 

Capital. Authorized. Outstanding. 
Shares: S100 1c ee hate cect ol ieee sakes lanies cena cakiuaks $1,000,000 $1,000,000 

Dividends—1909, 244%; 1910, 74567: 1911, 1097; 1912, 1062; 1913, none; 1915, 
none; 1916, 6%; 1917, 24%%; 1918, 7%. 


Earnings—Year ended Dec. 31. 


Operating Interest, 
Gross. Expenses,etc. Net. Taxes, 2tc. Balance. 
TTA ee cee rs eaten tenses $259,575 $139,795 $119,780 $76,571 $43,209 
TOs xtecoseo hats biotite nde tine 250,292 128,169 122,123 61,264 60,859 
pt | Sane eee et ne ee oe a Bre ne 270,104 129,993 140,111 66,429 73,682 
PIG sock heehee ciate amity BIOL ao 158,031 117,714 71,144 46,570 
TOTES. arr caste et eit id it 298,157 162,367 135,790 70,007 65,783 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Track, Switches, etc. oo... eee ccccesceeeccceeececceeneeeseueereeenas $1,834,160 $1,846.161 
Rolling Stock, Equipment, etc. ...00....00.oe eee eeceeeceec eee 234,030 234,972 
Interest in Other Corporations .2.....000.0..0000..ccccccocc ec cecece cc ceeeeees 2.660 750 
Accounts Receivable and Cash ooo... cece cece cceeceeeeeeeeeees 112,667 126,901 


Inventories of Supplies, etc... cece ceecee sete eeee es 26,615 26,904 
U. S. Liberty Bonds 


ee eon Eee UN Tee eer ee A oa Ae PERDUE EP ARIAS ALE 4.042 
TOtal ASSOUS- 25 oboe tein ais Caieentnoueeend noe Caeonte $2,210,152 $2,239,730 
Liabilities. 
CNG SUOCK cassezosiet cles dabei cecal Slt anders th outa ds heaton BOs $1.000,000 $1.000.000 
Bonds ......... es cercee tient dbeamadientumenesttacemien AN .O00) 704,000 
Accounts and ‘Notes Payable. Sethe Vine sGae lamictal ett Gates 98,205 105,182 
SOUP PTS: 62 gee bad shee th th a aetna eae eet Say 400,548 
Total Liabilities 2....00000000000.. Bighicestn en arate loecenit valet. delat cele $2 239730 
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, BONDS. 


California Western Railroad & Navigation Company 6% 1st Mortgage Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage covering all property of Company. 

Guaranteed, principal and interest, by Union Lumber Co. 

Dated Oct. 1, 1914. Callable, at 102 and interest, on any interest date on 
30 days’ notice. Due Oct. 1, 1934. 

Interest Apr.-Oct. 1, Anglo California Trust Co., San Francisco. 

Sinking Fund, commencing Oct. 1, 1916, $15,000 annually as long as any 
bonds are outstanding. 

Trustee, Anglo-California Trust Co., San Francisco. 


LO Ni N12 016 0 8 0 agen ie vo mE SISO RTE Te gO OE ee OR eR $704,000 
Retired. by Sinking: Foam 2ccsic.s.ccc20 costes, eae oases ewan eceien ee teeeoanasia 45,000 
1 Paes crs SY ah aeeeerseren rs ee ated Oo ert a eee oe dee TE Tn OE eR OS Sere Ne et Ne eRe 1,000 

POUCH OFIZOG i terei 5 epee core css ek creases at ea ete ee eas $750,000 


UNION TOOL COMPANY. 
Torrance, Cal. 


Organized under the laws of California May 8, 1908, acquiring properties 
of Union Oil Tool Co. and American Engineering & Foundry Co. Owns prop- 
erties and plants for the manufacture and repair of oil well machinery and 
tools at Torrance, Orcutt, Coalinga, Midway, Brea, Cal., and West Chicago, II]. 

Officers—Edward Double, Pres.; W. L. Stewart, Vice-Pres.; P. W. Masten, 
Sec. & Treas. 

Directors—Chester W. Brown, E. W. Clark, Edward Double, P. W. Masten, 
W. E. B. Partridge, W. L. Stewart, J. S. Torrance. 

Head office, Torrance, Cal. 

Annual meeting 3rd Wed. in Jan. 


Capital. Authorized. Outstanding. 
PICleOrred® cise tice eee $1,250,000 $703,200 
COMMON. 2625 ttc se cea stan aad eta 1,250,000 600,000 

Dividends— Preferred 7% per annum, quarterly from July 1, 1914. 

BONDS. 


Union Too! Company ist Mortgage & Collateral Trust Serial Gold 6%. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1912. Callable on and after Feb. 1, 1915, at 102% and in- 
terest. Due $25,000 per annum, commencing Feb. 1, 1913. 
Interest Feb.-Aug. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 
Trustee, Los Angeles Trust and Savings Bank, Los Angeles. 


Outstanding Jan. 1st, 1919 oon. eceeececeeccerceesseccescsenssresseesssnsreees $288,000 
FROUITGG csso 3 es htc a ttat ch aaaaediaes telels Ber Orr ee T ROE Oe Aisne Peer ee eee mee Me ane a 60,000 
WMI CNOPIZEO ~ .tecst ces ctcesa clase daa ctecs deat oat cele Nao eo AL cna -.$500,000 


UNITED RAILWAYS INVESTMENT COMPANY. 
Jersey City, N. J. 


Organized under the laws of New Jersey Feb. 18, 1902, as a Holding 
Company. 
SECURITIES OWNED JUNE 30, 1918. 


Shares. 
California Railway & Power Co. Preferred..................00.. $100 51,344 
California Railway & Power Co. Common...................0... 100 341,607 
The Railroads & Power Development Company............100 55,000 
Philadelphia Company ..0...0........0...ccecccceesesecececceeeeeeeceeesceesecene 50 491,100 
$61,726,439 
COUNT “SC CUTIUIOS ipsa ote erica oad asteda eben es ha ha i lesen aon Sete aN 1,061,226 
Total Securities Owned ooo... lcececcccecececcceceneececccceeescscenseccceeesecees $62,787,665 
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. Officers—Mason B. Starring, Pres.; Eben Richards, Frederick B. Van Vorst, 
Vice-Pres.; Benjamin S. Guinness, Treas.; Morrison V. R. Weyant, Sec. & Asst. 
Treas.; Percy M. Hoskins, Aud. & Asst. Sec. 

Directors—Ben Altheimer, James D. Callery, D. B. C. Catherwood, Charles 
N. Edge, Frank R. Ford, Benjamin S. Guinness, Alex. J. Hemphill, Otto Marx, 
James H. Reed, Eben Richards, Moritz Rosenthal, Francis S. Smithers, Mason 
B. Starring, E. B. Sweezy, Frederick B. Van Vorst. 

Principal office, 15 Exchange Place, Jersey City. 

Annual meeting 4th Tues. in Oct. 


Capital. Authorized. Outstanding. 
Shares, $100, Preferred 5% Cumulative from Apr. 1, 
TOS © evicveritevne ss codecs was tasted Rec aancole iwi cacneascesesneheees arte $25,000,000 *$16,000,00N 
Can be retired at 110. 
COMMON ciwseesd vests ose otyattlen eles Naan deer ce ae 31,000,000 20,400,000 
Preferred Stock Dividend Certificates: 
Ge sacerae sss Sea davdalec esti a UG ca cheba Senta segue cans cv tusbatedapeouneele eras enema heen $712,500 
Bio: asics dtc vatccnte suai namatgnascatees batch vyodsuestccuds Wecabessabiesae arcs avelseee eee eee 750.000 


*$1,000,000 of the $16,000,000 outstanding Preferred Stock bears dividends 
from Sept. 1, 1909, and was issued in connection with the acquisition of the 
Sierra & San Francisco Power Co., in the form of temporary certificates. 

Dividends—Preferred, 1903, 3%; 1904, 34%.%;: 1905, 4%; 1906, Jan., 24%%: 
Apr. 4% 9% (in scrip,-owing to fire in San Francisco); July, 2%%, scrip; 1907, 
Jan., 2%%, scrip; no dividends since. 

Common, none. 


STATEMENT OF INCOME AND PROFIT AND LOSS, YEAR ENDED JUNE 30. 


Income: 1917. 1918. 
Dividends on Stocks Owned ......0...........cc cece cece cece ce eeeeee $1,718,850 $1,534,687 
Interest on Bonds Owned 0.0.00... ece sees eee ceeeeeeteee 71,600 71,600 
Interest on Bonds in Sinking Fund ..........000000000000o.. 73,492 92,954 
Interest on Notes and Accounts Receivable, etc......... 24,450 elec 
Interest on Bank Balances, et¢..00000..00..o cece cece eee 3,191 4,267 

POUR set atc hos Accs tse, ac osetia oad $1,891,683 $1,703,508 

Expenses and Other Charges: 

Expenses: 

SAARC Sica secties res ne, Scania ere an eae! $ 41,462 $ 41,117 
TOR si oe cred esate aaa chee Gta ale eee 5,010 4,000 
Corporation, Income and War Taxes...................... 16,545 8,356 
Federal Income Tax Paid for Security Holders.... 4,899 9,722 
Transfer Agents,’ Registrars’ & Trustees’ Fees.... 1,982 1,920 
Fees of Trust Companies for paving Coupons, 

CLG hk ashen tensceecustee easnnres octeeanaacaytheeetace teats 1,411 1,200 
Tax on Boyds held in Pennsylvania...............0.0...... 3,044 3,726 
Directors’ and Committees’ Fees and Expenses 5,958 6.518 
Stationery, Printing and Postage ..........00000... 831 952 
PUTER VEIN Sra es la ac aoe a th ae eng ana easiest 972 
ONCLAL: :c.iess eelee eon reacted 3,299 11,787 

Total: EX PCNSOS: cccscck heed ott asus eho $ 84,441 $ 90,270 


Other Charges: . 
Interest on Collateral Trust Sinking Fund 5% 


Gold’ BONS sc bee eee oe ee hel $ 907,500 $ 907,500 
Interest on 6% Convertible Gold Bonds of 1910.. Dib00" «ecw seseilses 
Interest on 6% Notes of 1908.00.00... eee 15,000 750 
Interest on 4-Year 5% Gold Notes... 20,833 50,000 
Interest on Loans and NotesS.....0.0........ ec ceeceeeee eee 41,114 34,046 
Interest on Dividend Certificates 00......00 0. 80.242 80,227 
Provision toward Losses on Securities Owned.... 714,803 540,715 

Total Other Charges  0..........cccce ce ecece cece cceee eee eeeeee $1,807,142 $1,613,238 

A 0 ir: 0 (eRe Re omens eR ae ste TP eae ER As $1,891,583 $1,703,508 
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1917. 


Profit and Loss Surplus at Beginning of Year...................... $6,949,015 
Profit and Loss Credits—Discount on Bonds Purchased 


for ‘Simking Pun soo see eee eset ode xeteeeeces Boe eae 106,700 
Profit and Loss Surplus... ccc cccccececceececeeceees $7,055,715 
BALANCE SHEET, JUNE 30. 
Assets. 1917. 
PIN VOSTMOGNGS: 215 ch dese scpge ioe can des Dore asa uaeieisavnd asia ncecenayt ce Meee $62,687,665 
OE: 1d 0 ve PRE Re PO Nr Sgt TE RE RG I SII CT OE 164,679 
Notes Receivable, U. R. R. of S. Puce eee eeeeee 1,695,000 
Notes Receivable, Philadelphia Co... eeceeeeeee cecceceesecsecceee 
roy) 0114 600 :-<38n Ca” B11 § RR Re aro Ome ete a EE Rape ERE Oe TEI ey 14,801 
THEEGFOBESACCHUNCO ccc esas fee es te eee es le doe ees 35,800 
Philadelphia Co. Common Stock Dividend Payable 
PR Ue aoa aati le She te Betis a tah mamas na 429,713 
Philadel pila. COs iss cases Ss oie. ses occetvs reacera ee skeeeereeea re: 548 
Pittsburgh Railways Co. oon ceeceeeesneccecccceeeeeee 287 
Duquesne Light Co. ooii.eceec lilac cecceeececcnccecacsecconesecetecees 296 
United Railroads of S. PB. oou.coce cee eeeeccceeeececeececeeeeeece 50,000 
Unadjusted AcCCountS ou... cececcceeeneceteceseeceees 19,770 
POtal: -ASSCCS oo onset tec tescctaniore ne eee oes $65,098,559 
*List of investments shown on previous page. 
Liabilities. 
Preferred)  StOC Ke ciivsccseic disse eect sna asin ee eet $16,000,000 
COMMON: St chico cess kee es ie cu Beet eo) ees ocala 20,400,000 
Collateral Trust Sinking Fund 5s8...00000.000.000000....02...eeeeeeeeeee 716,403,000 
6% Convertible Bonds of 1910 ooo... cccccecccesceceeeee 790,000 
OO: NOLES OL 1908. 6 ik ee Seek oe sales eee ees UTS A atys 100,000 
4-Year 5% Gold Notes 202.0... cece cicceccccceccceeecceeccccecceececeeseees 1,000,000 
Preferred Stock Dividend Certificates 6%..............000....... 712,500 
Preferred Stock Dividend Certificates 5%........0.000. 0... 750,000 
Loans and Notes Payable 2000000.......ccclcceeeeeceeeecceececeeecncceeececeee 900,000 
Coupons Due Not Presented 00..0.0.0.....ceceeccceec cc eceececeeceeeeeeeees 12,945 
Interest on Dividend Certificates, Payable July 1............ 18,751 
Unadjusted Credits oo... cc ecccceceeeeeceeccceeeeeeceeeeecceees 50,000 
Iederal Income Tax Deducted at Source.............000.00.000..... 651 
Accrued Interest and Reserve Accounts .........0.00000000.0. 904,997 
Profit and Loss—Surplus 2000.00... ce eee cc eeeeceeeeccceneceeeece 7,055,715 
Total Liabilities 220000... eee ete: $65,098,559 


Note—In 1917 the Company had contingent liabilities as follows: 
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1918. 
$7,055,715 


208,521 


$7,264,236 


1918. 
$62,787,665 
147,878 
1,695,000 
14,521 
18,776 
35,800 


368,325 
1,003 
879 

311 
90,000 
2,207 


$65,122,365 


$16,000,000 
20.400,000 
*15,924,000 
790,000 
1,000,000 
712,500 
750,000 
525,000 
28,291 
18,751 
269,000 

123 
1,440,464 
7,264,236 


$65,122,365 


Under its guarantee of Equipment Notes of United Railroads of San Fran- 
cisco, which that company reduced by redemptions during year ended June 30, 


1917, from $100,000 to $50,000. 


Under agreement between California Railway & Power Co., United Rail- 
ways Investment Co. and all the holders of the $1,600,000 Ten-Year 45¢7 Gold 


Notes of the United Railroads of San Francisco which matured Feb. 1, 


1916, 


to the extent that the principal of the 5¢-¢ Gold Notes of California Railway & 


Power Co. due Feb. 1, 1917, shall not be paid by that Company. 


Under the 


terms of the above agreement these notes have been cancelled and the Com- 


pany relieved of liability thereunder. 


*After deducting $2,226,000 held by Trustee in Sinking Fund. 
+After deducting $1,747,000 held by Trustee in Sinking Fund. 


Google 


304 WALKER’S MANUAL 


BONDS. 
As of Dec. 31, 1918. 


United Railways Investment Company ist Lien Collateral Trust Mortgage 5%. 
2% Income Tax Paid by Company. 


Secured by the deposit of all acquired stock of the Philadelphia Company. 

Dated May 1, 1906. Callable at 105 and interest. Due May 1, 1926. 

Interest May-Nov. 1, Guarantee Trust & Safe Deposit Co., Philadelphia, or 
New York Trust Co., New York. 

Sinking Fund, 1% per annum of bonds outstanding from May 1, 1911, tu 
se invested in own bonds not to exceed 105 and interest. 

Trustee, New York Trust Co., New York. 


COUUSCANC INE: © creas cecal eee i eae oe a oe ia, te cea te eat $15,840,000 
Bt gop Oats bc 8 came GM) @ 0 | ¢ Rmpeermen nr eena teenie ern laCirEa mI Str re EU Re NO eke ee CE a 2,310,000 
Reserve to Acquire Stock Philadelphia Company.....0.......cccccccceeeceeeeceeeeeeeeee 2,100,000 

Authorized .00..-...00000 Eee Mee EEE MTN Re eE PEN RE ANC ORD oem METEOR at $20,250,000 


United Rallways Investment Company 6% Convertible Gold Bonds of 1910. 
2% Income Tax Paid by Company. 


Dated June 1, 1910. Callable at 105. Due June 1, 1930. Convertible into 
Common Stock at par. 

Interest Feb.-Aug:.. 1, Central Trust Co., New York. 

Trustee, Central Trust Co., New York. 


OUtS tan Ge sisi een Forrest septate aad ie ene aw aiehie $ 790,000 
UWNISSUCG. ick heh kt hea teh ts Seay eget ret ti Oo eh ton Noes wena Pats caveat eehac ae, 5,210,000 
PUN OP ZOO) se seseseer insist esse ic Sue acl ele eevee eget Suda siete 36,000,000 


CALIFORNIA RAILWAY AND POWER COMPANY. 


Controlled by United Railways Investment Co. through stock ownership. 
Organized under the laws of Delaware Dec. 18, 1912, as a holding company 
to take over the following securities: 


Par. Shares. 
United Railroads of San Francisco 1st 7% Preferred Stock......$100 50,000 
United Railroads of San Francisco 4% Preferred Stock.............. 100 200,000 
United Railroads of San Francisco Common Stock........00000.......0.. 100 79,500 
San Francisco Electric Ry8. 220... ceeceeeeccesececccceececceecececceceees 100 **100,000 
Sferra & San Francisco Power Cou... icc ecceeeeccsccccccecscacesseescseceee 100 #900000 
Coast Valleys Gas & Electric Co. 7% Preferred Stock.......00000.... 100 20,000 
Coast Valleys Gas & Electric Co. Common Stock....0.0.0.. 0. 100 **30,000 


** Except necessary stock qualifying directors. 

Officers—M. B. Starring, Pres.; Geo. de B. Greene, Sidney H. March, Vice- 
Pres.; B. S. Guinness, Treas.; P. M. Hoskins, Sec. & Asst. Treas.; Chas. H. 
Mann, Asst. Sec. 

Directors—James D. Callery, D. B. Cummins Catherwood, F. R. Ford, Geo. 
de B. Greene, Lyman P. Hammond, Alexander J. Hemphill, Sidney H. March, 
Otto Marx, James H. Reed, Moritz Rosenthal, Mason B. Starring, Richard B. 
Young. 

Office, 25 Broad St., New York. 

Annual meeting Ist Tues. in Oct. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100....0..0000000 $ 6,874,400 $ 6.874,400 
*Prior Preference 7(% Cumulative, $100......0000000 5,000,000 2,800,000 


Commons 9 00. 4c sean teeta sc ee yates temccesseeka Ge reeates 40,000,000 40,000,000 
*Callable at par $100,000 annually from Jan. 1, 1916, to 1917; $260,000 an- 


nually from 1918 to 1927. Cumulative sinking fund from profits to retire Prior 
Preference stock as above. 
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Dividends—Prior Preference 7% Cumulative, Quarterly, 14%, 


1, 1913, to July, 1916; Oct., 1916, 1%. 
Preferred, 7% Cumulative, Sept., 1913, 314%; June, 1914, 2%. 
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from Apr. 


STATEMENT OF INCOME AND PROFIT AND LOSS, YEAR ENDED JUNE 30. 


income. 1917. 
Interest on Notes and Accounts Receivable, etc............0000000.... $ 92,243 
Interest on Bonds Owned. 200002200.......cccceeecc cece cececeeeceecceeeeececercecenee  seseeeeeeces 
Interest on Bank Balances 000. ........0o ce eeec ce ccccecccecceececccceceeseceecces 182 

TOUAL TUCO Cs 3 cs tt 5 acd creat aera ae ceed $ 92,425 

Expenses. , 

Salaries .............. DS RAGS ences CAE I a neice cee ek take Scat te Ue he $ 1,680 
OCB lice te caret et wrens pala ceaatenu astute taceniceseiustantciek Gicmia deat uae a 4.775 
Federal Income Tax Paid for Security Holders........000..00000..00.... 8 
Transfer Agent’s, Registrar’s Fees, etc. ........2.00.0...ccccecccceceeeeeeeeee 480 
Directors’ and Committees’ Fees and Expenses.................0...... 3,069 
TGC RA xan eed ates iu a Peceioesineg eeesal scene ectie re Sut cleat tanh As 6,003 
Stationery, Printing and Postage 00.0000... eeec cee cecesee sees 372 
TPAVGMNE: (5255s ssa secrets ieee ac hanes ile oct 0 tt sce eee 3,968 
Organization—Portion Charged Off 2.00000... 7,400 
GO MOEAL: a iionhicc ees ea iee cattcereeaeen ce ean aid ahaa ne bani ced 15,963 
INICCEOSE: 5 ceseecicctei ee Heep eee sree ise tcc ed eased tes toate dete casece ed auaws 30,163 

Total Expenses 20.00... lec ccc ccccc cece cee ceneceeeseeceecccceeessssaees $ 73,881 
diff) ARE 60 61 0) 0 = agPnRen eT eee er er on sre eee et Pee eae $ 18,544 
NOU T9088. cece teelnatnsan ieee ea ciyesteucnn coven ano seadan tac OateateanailecetupawesacsaencdiGehe,, (aaetneely 
Profit and Loss—Surplus at Beginning of Year..........000000000... 14,014 
Profit and Loss—Gross Surplus 000.000.000.000... cece cece cecce sees eeneeeeeeees $ 32,558 
DDIVIGO NGS, soo toe cc cesticcslacccisees a tesancae doustatec avy abacoee cata bean eset soe 28,000 

Profit and Loss Surplus, June 30..........00...00000000ceco. $ 4,558 

* Deficit. 


BALANCE SHEET, JUNE 30. 


Assets. 1917. 


Securities Owned: 
United Railroads of S. F. Stock: 
50,000 Shares Ist Pref., Par Val. $100 
200,000 Shares Pref., Par Val. $100 
79,500 Shares Common, Par Val. $100 
Sierra & San Francisco Power Co. Stock: 
199,990 Shares Capital Stock, Par Val. $1C0 
Coast Valleys Gas & Elec. Co. Stock: 
20,000 Shares Pref., Par Val. $100 
29,995 Shares Common, Par Val. $100 
San Francisco Electric Rys. Stock: 
99,975 Shares Capital Stock, Par Val. $100 


PEER ORR Cece Re ere ae er Neen Ieee Seale Mites Rin ier pr $47,738,229 

Other Securities 2.0... cece e eee en cece eeeeneeeee eee 1,240 
Notes Receivable, United Railroads of S. F.........000.0..... . 1,925,000 
Casn: On: DEDOSTE: cok ciscccsitas aeesdictin oes tree esietncoe eases 11,783 
Coast Valleys Gas & Elec. C0..00..... cece cee eeeeceeceeeeeeee ceeeeecececeeecece 
Sierra & San Francisco Power CoO.................cc.ccceeseeeeseseeeeee covsescseacccseeee 
United Railroads of S. Py ooo... cccceeece cee ceneneeseceeesecenees 37,573 
Interest ACCTUCE | o.2.46stictee eal eee eee 60 
Profit and Loss—Deficit 0.0.0... ee cc cceccecneeceeenseense cnccceeceaeccenece 
MOtal ASSCUS? srihcecrcnr es tnecice oe ctotecee eames $49,713,885 
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1918. 


we mn nee eese 


*$ 5,498 


1918. 


$47,738,229 
1,240 
1,925,000 
1,394 


$49,713,527 
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Liabil-ties. 1917. 1918. 
Capital Stock: 
Prior Preference, Shares, $100 each........0 0. $ 2,800,000 $ 2,800,000 
Preferred Shares, $100 each ou. lee eee eee 6,874,400 6,874,400 
Common, Shares, $100 each ou... eee ce ese eeeeeeees 40,000,000 40,000,000 
The Railroads & Power Development Co....0.......0...000lecccck Clecceee eee eeeeee 5,000 
Prior Preference Stock Called for Redemption ................ +] | 
Unadjusted “Credit es cnc0c3 cocci ees ceserrcacet ecaeacthcaleeeniaccckecioss 34,127 34,127 
Profit and Loss Surplus 2000... cecccceeeeececeeeeeeecceeeseeeeseeees 4,568 eee 
Total Liabilities 200.0... lee eects $49,713,885 $49,713,527 


Note—Pursuant to the terms of the Certificate of Incorporation and action 
of the Stockholders, Prior Preference Stock of the par value of $460,000 would 
be redeemable June 30, 1918, providing the surplus of the Company was ade- 
quate for such purpose. 


THE RAILROADS AND POWER DEVELOPMENT COMPANY. 


All stock owned by United Railways Investment Co., except directors’ 
qualifying shares. 

Organized under the laws of Maine, June 9, 1909. A holding company. 
Owned all stock, except directors’ qualifying shares, of San Francisco Electric 
Railways, Sierra and San Francisco Power Co., Coast Valleys Gas & Elec. 
tric Co., which it disposed of to California Railway & Power Co. in Dec., 1912, 
for $1,874,400 shares Preferred and $5,836,000 shares Common Stock of Califor- 
nia Railway & Power Co. Company will eventually be dissolved and holdings 
transferred to United Railways Investment Cee 

Officers—-Mason B. Starring, Pres.; ————-—_--———-___, Vice-Pres.; P. M. 
Hoskins, Sec. & Treas.: C. H. Mann, Asst. Sec. & Asst. Treas. 

Directors—P. M. Hoskins, C. H. Mann, S. H. March, J. H. Reed, Mason 
B. Starring. 

Office, 25 Broad St., New York. 

Annual meeting 3rd Thurs. in May. 

Capital. Authorized. Outstanding. 
SAP CS, 380 iss eee ei ites ce tenmtoted tdet abs ssoracate adeetsese uate $6,000,000 $5,501.000 


SAN FRANCISCO ELECTRIC RAILWAYS. 

Controlled by the United Railways Investment Co. through the California 
Railway & Power Co., which owns all stock of the Cumpany. 

Organized under the laws of California Feb. 17, 1999. Owns Parkside 
ISlectric Railway Co. and proposed Visitacion Valley Electric Railroad; also 
$9,997,500 Commen Stock United Railroads of San Francisco. 

Officers—Geo. K. Ford, Pres.; John R. Tyrell, Vice-Pres.; Byington Ford, 
Sec.; John F. Forbes, Treas. 

Directors—John F. Forbes, Byington Ford, Geo. K. Ford, J. E. Krueger, 
John R. Tyrell. 

Head office, Crocker Bldg., Sau Francisco, Cal. 

Annual meeting Feb. 24. 

Capital. Authorized. Outstanding. 
Shares, $100 ....... ce. Sepice ithe a cactect tne ae. jot ok $10,000,000 $10,000.000 


BONDS. 
San Francisco Electric Railways 1st Mortgage 5%. 
2% Income Tax Paid by Company. 


Secured by Deed of Trust to Union Trust Co. of San Francisco. Guaranteed 
by United Railroads of San Francisco. 

Dated July 1, 1909. Due Jan. 1, 1932. 

Interest Jan.-July 1, Crocker Bldg., San Francisco, or New York Agency. 
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Sinking Fund, a Cumulative Sinking Fund has been provided. 
Trustee, Union Trust Co., San Francisco. 


CUCU GIN Ey <5 i ccseores ta csnsc sal crercncteeac ll ere cersencihtedea eta ea eae te ee aot ces $ 1,065,000 
Retired by Sinking Fund 0.0.0... ecesececeneeesecesenaceeececesesseesceeeceeeecese 351,000 
Reenerved: Dy COMPANY ccc ete eet ee ee cence nee ee 8,584,000 

FUNG OL 0 gt 1 21s RR eae Oneness Renner DereCnT Sees on neo oe $10,000,000 


SIERRA AND SAN FRANCISCO POWER COMPANY. 


Controlled by United Railways Investment Co. through the California Rail- 
way & Power Co., which owns all stock except qualifying Directors’ shares. 

Organized under the laws of California May 29, 1909. Acquired in Sept., 
1909, Stanislaus Electric Power Co., Tuolumne Water Power Co.; in July, 1910, 
North Beach Steam Power Station and the power plant, transmission and dis- 
tribution systems of the Consolidated Stanislaus Water Power Co., located at 
Knights Ferry, Oakdale and Modesto, Cal. Acquired Oct., 1911, distribution 
system Yosemite Power Co. in Modesto; in Jan., 1912, Mt. Diablo Light & Power 
Co., and in Dec. 1912, The Gold Mountain Water Co., and in Oct., 1917, power 
plant, transmission line and distribution system of the LaGrange Division of 
Yosemite Power Co. in Turlock and adjacent territory. Supplies United Rail- 
roads, Coast Valleys Gas & Electric Co., Universal Electric & Gas Co., and other 
customers in San Francisco, Contra Costa, San Joaquin, Stanislaus, Tuolumne 
and Calaveras Counties with electric power. : 

Officers—H. F. Jackson, Pres. & Gen. Mer.; J. K. Moffitt, P. M. Hoskins, 
Vice-Pres.; F. J. Blanchard, Sec., Treas. & Aud.; E. A. Richards, Asst. Treas. 

Directors—F. J. Blanchard, Tirey L. Ford, Warren Gregory, P. M. Hoskins, 
H. F. Jackson, Wynn Meredith, James K. Moffitt, Alan C. Van Fleet, G. J. Wren. 

Head office, 58 Sutter St., San Francisco. 

Annual meeting, 2nd Mon. in Sept. 


Capital. Authorized. Outstanding. 
Shares; S100) accede ara ee hae hee $20,000,000 $20,000,000 

Earnings—Year ended Dec. 31. 

Op. Exp. Interest, 

Gross. and Taxes. Net. etc. Balance. 
DR 0. aac eR $ 945,938 $374,839 $571,099 $697,363 *$126,264 
PONS. see teceeeiee hee 1,088,774 505,260 583,514 743,701 * 160,187 
VOD occtatouem teaser sauces 1,139,292 500,425 638,867 754,398 * 115,531 
1 5 aN a Pt et 1,281,596 512,698 768,898 765,274 3,624 
DONG sooo as 1,426,779 506,148 920,631 796,704 123,927 
VOU, Sasces he tccetie leon 1,550,219 607,494 942,725 868,112 74.613. 
VOUS. as deseote Gilet a cus 1,959,721 1,038,902 920,819 864,504 56,315 

* Deficit. 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Organization, Plant, Equipment, etc... $36,397,509 $36,659.914 
Treasury Securities 222.000.0000. lee cecee cee ecce cee eeee coeeeeeeeseeaees 37,000 37,000 
RT ssn sce ee sarees ae dee ee ante eae 3st orate aaa aac aed ote 175,334 377,842 
AccountS Receivable oo... cc cceceee cee cececss cece enccceeseeeeeesees 223 420,765 
Material and Supplies 20.0... cece ec ceeeeceee eee ceeeereneee 201,194 247,541 
Miscellaneous ASS€tS ooo... cceccceeceececceeeeceseccceesceeseuaceecees 970.092 203,784 
Prodt And iOS So 2 scsscadesees coi ete esa bee aera ZLOyOSD = “ewassinusidesvacea, 

"TOtal ASSOUS kescsiekeca i recten nces ce ee eave ones $37,997,237 $37,946,846 

Liabilities. 

Common Stock .....0........cccecceceeecceeeeeeeee eA esl ten ace $20,000,000 $20,000,000 
MOrteaewe BOs cece eee esse eles iad eee eel Oe deee 17,000,000 17,000,000 
AccOUnTS: Pavable .6s¢2..6 on tled cei A ee ee oie 171,642 267,439 
Matured Interest 02.000... cccec cee eecce cee ceeeeeneceeneceeeeeesceeseeeeeccees 313,874 317,744 
Interest and Taxes ACCrued 00000... ccc lce ccc cecccec eee ceeceeee ceeneees 196,254 152,851 
TREOSOEV OSS eels iets hopes de Rat deite dain ptntiaes Cates aebaennaceeritine ie cteuccs 315,467 193,401 
Corporate: Surplus icici ce herded Beet eee e ees, Get 15,411 

Total Lia pilities: 2.3. eels $37,997,237 $37,946,846 
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BONDS. 


Sierra & San Francisco Power Company ist Mortgage 5% Forty Year Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1909. Callable on any interest date at 110. Due Aug. 1, 1949. 
Interest Feb.-Aug. 1, U. S. Mortgage & Trust Co., New York. 
Sinking Fund, none. 
Trustee, U. S. Mortgage & Trust Co., New York. 
OULSUA TG INR oi55c ocho cis hcoudet ere ese ee ems cee $ 7,500,000 


PANICHOTIZO doc 3.205 cepted aie icapcctcecapicats aa daauts aspedee ay ace ee dade tetcancdiouteede $10,500,000 
Subject to increase by terms of mortgage to $30,000,000. 


Sierra & San Francisco Power Company 2nd Mortgage Forty Year Gold. 
Series A. 6%. 


2% Income Tax Paid by Company. 
Dated Jan. 1, 1909. Callable on any interest date at 105. Due Jan. 1, 1949. 
Interest Jan.-July 1, Columbia Trust Co., New York. 
Sinking Fund, none. 
Trustee, Columbia Trust Co., New York. 
OUTS CAT Tia seo Rescate he reese eee Sect ee ass $1,000,000 


PUL OPI ZC cscs ache ahaa eck awa osd pc acsedenaasnatnen eeaniieree ecuitoaane $1,000,000 


Series B. 5%. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1909. Callable on any interest date at 105 Due Jan. 1, 1949. 
Interest, Jan.-July 1, Columbia Trust Co., New York. 

Trustee, Columbia Trust Co., New York. 

Sinking Fund, none. 


Outstanding in hands of Publ... cece ec cece ce ce eeecee tees ceeeecees $8,463,000 
YA: ST ASU eco rce s sae a acn swe aeceee vee aateatcd os cae ce mesaaedats athens 37,000 
PRETO ROCs iia Soest one ti hae cea a et Diet SOR stele A $8,500,000 


COAST VALLEYS GAS AND ELECTRIC COMPANY. 


Controlled by United Railways Investment Company through the California 
Railway & Power Company. 


Organized under the laws of California Mar. 20, 1912. Supplies gas and 
electricity to Monterey, Pacific Grove, Salinas and adjacent territory. The Com- 
pany owns the water system at Salinas and supplies water and electricity to 
King City and adjacent territory. 


Officers—H. F. Jackson, Pres. & Gen. Mgr.; Warren Gregory, P. M. Hos- 
kins, Vice-Pres.; F. J. Blanchard, Sec., Treas. & Aud.; E. A. Richards, Asst. 
Treas. 


Directors—F. J. Blanchard, Warren Gregory, P. M. Hoskins, H. F. Jackson, 
L. B. Mackey. 


Head office, 58 Sutter St., San Francisco. 
Annual meeting, 2nd Wed. in Sept. 


Capital. Authorized. Outstanding. 
Shares—Preferred 7%, $100 0... eeeeeceecseeceseeeraenereeees $2,000,000 $2,000,000 
CONIMION SCO: foassgeted cons lstorsacoerti ess late teats 3,000,000 3,000,000 


Note—Preferred Stock is cumulative from July 1, 1913, and redeemable 
at 110. 
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Earnings—Year ended Dec. 31. 


Operating Interest, 

Gross. Exp., ete. Net. etc. Balance. 
LO 2 ai ceeseeccees ete cee at $141,176 $ 83,875 $57,301 $38,691 $18,610 
BOTS ede eoe eects vedas 227,895 132,014 95,881 58,985 36,896 
gD I avon neree eerie meen EN ere .. 254,000 158,430 95,570 60,611 34,959 
DOL Se peel recabellureecireutcscesecausce 232,760 159,108 73,652 58,824 14,828 
VSG) eh ecco aeceetes 254,307 175,673 78,634 58,36! 20,273 
DO tere ueire alates eee joadoeeeee: 294,583 214,728 79,855 58.315 21,540 
DOS fase ieee tear take Ate 341,576 257,406 84,170 58,676 25,494 

BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Pixed Capital. yict3 aiee ate a eet ee ae $5,828,456 $5,885,880 
Cash and Spectal Deposits 22.....0.......0.. cece coco cece ececcee cece ccceseee 20,152 42.529 
Accounts Receivable ooo... ce ccc cccccccccenccneccecsececeereececaeeceeseess 35.050 39,861 
Other Current Assets ...0.0...00000000000000.0000e. Pema sttsdsh cesses ton han sbne ¢ coegl tus Cuele ds 1,020 
SOUND eV cron a ec ae gd ae ee ences cece brat tas i aa ehies, wesneaniawcese 9,270 
Working Assets see etn ned eine as 25,277 32,907 
Prepaid. Pxpenses: voice cctes veecde sadsceses kaeee sec Gsceed eave ddd astedadsceveustive 14,255 9.605 
Unamortized Discount on Securities and Expense............... 247,004 246,330 
Miscellaneous: c.degessiers tees cares 8 Nn ce ea ceetus da daeeeieiaeec ssa 647 1,982 
"PYrGASUTY: OCCULILICS choses ie ae te el ete ee eas he 2,000 


‘POUAL CABSOUS. 2teto wee ea ee teal $6,170,841 $6,271,384 
Liabllities. 

Capital StOCk > ii. cxehccsctig oona ened eoeteen eee $5,000,000 $5,000,000 
Wunded DGD wecstieg setters ott nate de ge te eda Sida kainate 300,000 900,000 
Accounts Payable 20.0.0... cece eceeee ceecee coecceceeseeeescaseseeececeeeesees 66,639 124,813 
Interest and Taxes ACCrued 0o......ecle le cccee eee c cece cc eee cece eceeeeeeeeee 30,491 23.018 
Miscellaneous ........................ sie cinioiasienc sit Same flea ne 6 0 oS cnt ahaa at dt 93 1,770 
FRESOPV C6: 5 Ac osscree cries ene ca cea eke BicE Abe aoe 71,965 93,533 
Corporate. SuUurplys scenes cee Are edceddadeeniS ame nets BEG 100,816 128,250 

Total Wala Dies: cc ccerss 5s ects ea acct cadeneseal eden 2th peo edae $6,170,841 $6,271,384 


| - BONDS. 
Coast Valleys Gas & Electric Company 1st Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1912. Callable at 105 and interest. Due Mar. 1, 1952. 


Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco, or U. S. 
Mortgage & Trust Co., New York. 


Trustee, Mercantile Trust Company, San Francisco. 


MOUCSTANGIN Eola se ie eect dae nee eile setae etalenwiech. seca natbaveran nee detest $ 891.000 
Held by Sinking Fund Trustee ............ occ eec cee ce cece eee cee eseecceeeeceseeeeeee 9,000 
MS SO an ease rca ae as es ae eg iat es ee enacean dante ae net ee cae gas 100,000 
Reserved for 806 ¢ of additions. ...0....00...00. ccc ete cece eeeeeee Seat SO eae ase aac 9,000,000 

PUUTOTIZO GE © eos oases aerate occ das see we dea eee ee ees tee $10,000,000 


$100,000 may be issued for full value of improvements when net earnings 
for 12 months preceding equal one and three-fourths times interest on bonds 
outstanding and to be issued. 


On the remaining $9,000,000 directors to fix rate of interest, not to exceed 
6%; can only be issued for 80% of further additions and extensions subject 
to above earnings requirements. 
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UNITED RAILROADS OF SAN FRANCISCO. 


Controlled by California Ry. & Power Co. 

Organized under the laws of California Mar. 4, 1902. Controls and operates 
274.72 miles street railway in San Francisco with line to San Mateo. Overhead 
electric trolley with exception of 14.7 miles cable on Castro. Powell, Mason, 
Sacramento, Clay, Washington, Jackson streets, and Pacific Ave. 


Owns the following shares: 


Shares Shares Par 
Name of Company. Acquired. Outstanding. Value. 
Market St. Railway Co... cccsececeeccecceceseoes 186,169.11 186,170 $100 
Sutter St. Railway Coo................. BeBe detente sagen sSapemota te 20,000.00 20,000 109 
Sutro Railroad. COs ccisccsicscisvcpecelicenneitads descacdencccaneouens 23,066.00 23,108 10 
San Francisco & San Mateo Electric Ry. Co. ...... 10,000.00 10,000 100 
TOta SSUATECS. 20). 2oe ie ee 239,235.11 239,278 


For map of property, see insert. 

Proposed Reorganization—The Reorganization Committee of the United 
Railroads of San Francisco composed of: 

Frank B. Anderson, Chairman; Wm. H. Crocker, Vice-Chairman; Herbert 
Fleishhacker, I. W. Hellman, Jr.; John D. McKee. 

G. M. Jones, Secretary. 

Office, 223 Kohl Bldg., San Francisco. 


are working on a reorganization plan in conjunction with the New York Pro- 
tective Committee, composed of: 


John Henry Hammond, Chairman; Donald G. Geddes, B. Howell Griswold, 
Jr.; A. H. S. Post, Edward B. Smith. 


Morrell W. Gaines, Secretary. 
Office, 59 Wall St., New York. 
At the time of going to press no plan has been made public. 


Officers—Jesse W. Lilienthal, Pres.; Wm. von Phul, Vice-Pres. and Gen. 
Mer.; George B. Willcutt, Sec. and Comptroller; A. M. Dahler, Treas. 


Directors—J. A. Buck, Charles F. Hunt, A. W. Foster, Benj. S. Guinness, 
Jesse W. Lilienthal, J. C. McKinstry, A. H. Payson, H. T. Scott, L. S. Sherman, 
Wm. von Phul, Geo. B, Willcutt. 


Head office, 58 Sutter St., San Francisco. 
Annual meeting in Mar. 


Capital. Authorized. Outstanding. 
COMTMION, S100: Sth eh ae eek tel eu eies $18,800,000 $17.948,600 
Preferred 4% Cumulative, $100 0... eee eee 20,000,000 20,000,000 
First Preferred 79% Cumulative, $100 ou... 5,000,000 5,000,000 


All income above 5% on Common Stock must be applied to betterments 
or Sinking Fund. 


Dividends—First 7% Preferred, Semi-annually, 7% per annum from Feb.. 
1909, to Feb., 1914; none since. 


Preferred, 1902, 1.2%; 1903, 2.4%; 1904, 3%; 1905, 3.8%; 1906, 3.6%; in 
full to Sept., 1905, and 2% in scrip; 1913, 1%. No dividends since. 


Common, Mar., 1906, 1.5%; half cash, half scrip. 
For Franchises see Section 5. 


INCOME ACCOUNT, YEAR ENDED JUNE 30. 


Operating Income: 1917. 1918. 
Passenger R@V@NUte 2... cece ccece ee ccee cece ceseccneccceceeceececeeees $7,399,411 $6,203,164 
Other Operating Revenue oo... cece cece eee ee ce ceeec tenes D8,731 58,835 

Total Operating Revenue ....0....c eee cece eee $7,458,142 $6,261,999 
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CORPORATIONS 
1917. 
Operating Expense: 

Maintenance of Way and Structures......00..0.0... cece $ 418,982 

Maintenance of Equipment .0000.....2....0 00. ccc cececceeeecccececeeeeeee 379,697 

Transportation Expenses .20.0000...000.000..ccccceeccceccccee ceseeeeeeeeees 3,292,904 

General EXpenseS 00000......occceececccecccc eee cccesececeveececssecereccsesseeas 672,719 

Total Operating Expense  00000..0..00.00.cclecee cece cece eee $4,764,302 
Less Transportation for Investment .......0........ccceeceeeececeeee eee cuseeeseeeeeseus 
Net Operating Revenue 00..00.......ccccccccccccccccceceececceececcceeecseresssenees $2,693,840 
NTE MGS sc fre te cra state Re asense cat icuysitessare canto stattoeulccetaet, Mauretania? 487,900 

Operating ImCoMe 000.00... cec cc ccecccteeeeeeeecceceeneeueneees $2,205,940 
Non-Operating Income: 

Miscellaneous Rents oo... occ ccccccccccecccccceccccceececseeerenesees $ 9,717 

PRUCKOSC aces Shcescer ieee) ticle ate nu tai eee A teens 33,930 

Sinking Fund Farnings ......0....2....0...cccccccccceccccececccecceccaceceeeee 114,310 

Miscellaneous Barnings  ......0........0.....ccccccccccceccecccceceeeececeeees 5,164 

Total Non-Operating Income .....0000000..0....0.....ceeeeee eee $ 163,121 
Gross INCOME ...2...... ieee ee cec cc ceccceccecceeeeeceeeee Bidens sans titans Saitenta tet $2,369,061 
Deductions from Gross Income: 

Rentals and Leases 0... eecc ccc cececccecceecees ceccseeececceseeceeee: $ 176,700 

Taxes on Non-Operative Property........0......0.....ccccccceeeeeee 7,100 

Interest on Funded Debt..uu......00...0.coo ccc cceeeccececceecccceeeeeeeees 1,594,364 

Interest on Unfunded Debt ...-............0000..cccc coc ce cece ccecceeee eee 245,825 

Miscellaneous Interest ...............c cece cece ceccccccceeccecececeeceees 9,119 

Miscellaneous Income Charges .........0.....0.....cecceceeeccecceee eee 717 

Amortization of Discount (Net) on Funded Debt........ 71,758 

Total Deductions _2.......occoo ec cicc cece leeccecccccceceececeececeeeeeees $2,105,583 
Net ImCOMeC oooccecccccccssccsscccsssecssseesseseseeees aoa seein eae e $ 263,478 

*Deficit. 

BALANCE SHEET, JUNE 30. 

Assets. 1917. 
Railroads, Properties and Franchises ..... 20..00...000.0............$981.354.538 
Trust Equipment 0000.00... lec cece cece cc cecce ecco essceaeceeeeeeeenes 860,468 
Mortgage Sinking Funds ......0....0.0.00 ccc cc eee cence eeeceeee 2,172,870 
Investments in Securities 2.0... lec ccc ccc cece ccceceeceseeeees 855,700 
Funds for Redemption of Bonds ....0.00.........eccccc cece cceeeeeeeee eee 26,400 
Fund for Acquirement of Outstanding Stocks of Under- 

lying COMPanieS | cc. vcsceess ce hse iecebiadi eevee Ween ees ewes seen 1,834 
Materials and Supplies 200.0000... ee cee eee eee cee eee 500,557 
Insurance Paid in Advance 2ooi.o... elie ececcecceececcccecceecececceeeee 14,281 
COSI) rss 2 soc sence San eats aise eos sea cetirenbds Hee tee we cen seal Sed secset 1,076,086 
Special Deposits 2.......0.. cece ccc cee ceecccneeconsesecna ceseseeceescensnceee 343 
Notes: REC6iVa DIG: caesar iee seiatencteta cael et 5.23 
AccountS Receivable 20.0.0... cece cee cee ce eeececneccecescereeecceecceeeces 348,218 
Accrued Interest .....000.......0....0..0-ceeeeee Word neat ath poise Sse ae 44,622 
Discount on Funded Debt...............0 0.0 ec cece cecceneecceceeeee 733,065 
Unadjusted Accounts 0... cece ccc cece cence cece eee eee cence seceeeee 38,883 
Profit and Loss—Deficit -..0.0...0000000000000.. Pitae seule Se xooeea sare seeee Coton is 

A OUI ANGSO SY toed roe Soong ik Gotha eeleatatatna satan $88,033,096 
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1918. 


$ 286.642 
346,703 
3,786,404 
1,178,255 


$5,598,004 
25,581 


$5,572,423 


$ 689.576 
434,400 


$ 255,176 


$ 9,656 
42,293 
115,060 
3,399 


$ 170,408 
$ 425,584 


$ 177,600 
6,600 
1,591,863 
241,025 
11,237 
3,193 
71,758 


$2,103,276 
*$1,677,692 


1918. 


$81,247,342 
700,468 
2,318,871 
799,925 
26,400 


1,834 
451,826 
17,019 
428,437 
3,227 
5,408 
433,231 
64,047 
661,307 
5,797 
1,269,368 


$88,134,467 


312 WALKER'S MANUAL 


Liabilities. 1917. 1918. 
CAD Cal St CK occ eco be kas ance edges sides does Seen $42,948,600 $42,948,600 
Mortgage Bond ooo... coc ccccccccccccccecceccctececanceceessececssecstesecseseesaee 36,152,000 36,152,000 
Equipment Trust Notes and Certificates........0000000000...... hs 200,000 120,000 
5% Promissory Gold Notes 000........cccccccccccccecccccceececceccceeecceeee 1,000,000 1,000,000 
Income Deferred Notes 200000.0.....02..ccceccccccceecceccccecececcesececanececsese 740,000 740,000. 
Cal. Ry. & Power Co.—Notes Payable..........00.0...0..00000022.... 1,925.000 1,925,000 
Notes Payable ................ sake abou cater naaeeeaaele 15,120 95.120 
“ACCOUNTS: “PAV EADIE: iis cee le hese es evden ta 376,146 649,492 
Salaries and Wages Payable .200.0.00.00000 coco ooceccececccceceee es 90,406 108,513 
Interest on Bonds—Due and Unpaid.............00.000....0..c.. cece 960.665 1,914,160 
Interest and Taxes Accrued ooo... icc cccceccceececceeccceceeececesecees 649,586 665,068 
Deposits Received and Unredeemed Tickets...................... 64,490 62,792 
Reserves: For Mortgage Sinking Funds...........0.......0.0...... 500,587 523,677 

For Acquisition of Stock of Underlying Companies 1,834 1,834 

FOYT: INSUPANCE® aati 5 a ee cot hc ual eat eh ee 800 8.450 

For Depreciation 2... e ccc cececececccccceccececeecseeetececees 1,313,413 1,400,996 

For Adjustment of Power Account, Sierra & S. F. 

POWOr CO. oscetstiiiog es eee ea ete Sea 102.358 118,765 
Profit and Loss—Surplus ...0...0.0.......ccccccccee eee ceeece sec eeceeceeeceeeeeee O8209L- — aviccriccssorceis 
Total Liabilities 2.000000 ceceee cece eee eeee $88,033,096 $88,434,467 


Note—Company has contingent liability as guarantor of the following 
bonds: San Francisco Electric Rys., $1,416,000; Gough Street Ry. Co., $45,000. 


BONDS OUTSTANDING. 


Int. Due. Outstanding. 

Apr. 30, 1919. 

Market Street Cable Ry... ccceecececccccceecccececeeeees: 6% 1916 $ 1.800.000 
Ferries & Cliff House 2200.00.00... cccecccccc ccc cecccccccecccecceoes 6% 1916 400,000 
Omnibus Cable Co. 22... ccc ccc cecccec nec ec cece ese ccecseeees 6% 1918 2.000.000 
Sutter Street ics elie ea csc ea ee ow rele Ce 1918 1,000,000 
Market St. Ry. First Cons...........c cece cecece ee eeeeeeee Be 4 1924 7,098,000 
United Railroads ................ See cs I MU etn eee ek 490 =—«+2927 23,904,000 
TOU AL SONS ce secs he dec sages aac aguas te oats Breadline esate Rios ce $36,202,000 

Wit! Hts. NOUCS eeepc ye hed ern zeae Gata acne tha alee: $ 1,000,000 
Cal. Railway & Power Co. Notes... cccc cece cece nec cecceseceeescecescceeceseeseeceee 1,925,000 
Trustee “Cert ifiCates isc si eis aroha e nt Sant icctazadinied tae Geacea tut ndeciiaearse 120,000 
TOUCHE. INGUCS.- cede asses eadea shen ethan stieccad sions si eece ise aes peo Ueean ees $ 3,045,000 


BONDS. 
As of Apr. 30, 1919. 


Market Street Cable ist Mortgage 6%. 
Income Tax Not Paid by Company. 


Purchased by syndicate and foreclostire proceedings commenced and 
pending. 


Secured by Mortgage on railroad lines, including track, depot grounds, 
building, machinery, rolling stock of all kinds and other equipment ordinarily 
used in operating the railroad and tne corporate rights, privileges and franchises 
of said Company pertaining to said road. 

Dated Jan. 1, 1883. Due Jan. 1, 1913. $1,800,000 extended to Oct. 15, 1916. 

Interest June-Dec. 15, Company’s office, San Francisco 


Trustees, Oakland Bank of Savings and D. A. Bnuilmore, Oakland. 


Extended-to- Octy 155 19 UG fhe cae Mood oases ties eat hole $1,800,000 
CAN CGH Od: soleil eto cocc coe cere Gr te aca ee tak eate ath eng oo ee baa e em et 1,200,000 
AUT HOPI ZOE > oles las d eons 8D NAS ah tal os oe alte am th Merde t rll 1a gl $3,000,000 
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Ferries & Cliff House Railway 1st Mortgage 6%. 
Income Tax Not Paid by Comrany. 


Purchased by syndicate and foreclosure proceedings pending. 

Secured by Mortgage on real estate, rights of way, easements, franchises 
and privileges, rolling stock and equipment, shops, buildings, machinery, im- 
provements belonging to the Ferries and Cliff House Railway Co. 

Dated Mar. 1, 1889. Callable as a whole at 101%. Due Mar. 1, 1914. Ex- 
tended to Dec. 31, 1916. , 

Interest June 30-Dec. 31. Company’s office, San Francisco. 

No Sinking Fund. 

Trustee, Anglo California Trust Co., San Francisco. 


Extended to Dec. 31, 1916.00.00. hla Bestest sen et atest oie $400,000 
MTAUICON OO? Jesse htst eh bic e ated codahen ce azeadagaektelacevs cyan t veccateese esate Soh aces oe ee Sea ase eeteconctarwsccats 250,000 
PUN OFIZEG i c.viesecc socspeased cc sectadave ease te cca ved eeaw saned nunecesaadactlianiee tastes $650,000 


Omnibus Cable Railway 1st Mortgage 6%. 
Income Tax Not Paid by Comrany. 


Principal not paid at maturity. 

Secured by Mortgage on railroad lines, including tracks, depot grounds, 
buildings, machinery, rolling stock of all kinds and equipment which may be 
used for operating the railroads, and the corporate rights, privileges and fran- 
chises pertaining to said roads; also sundry real estate owned by the Compary 
or acquired for the permanent use of its railroad lines. 

Dated Apr. 2, 1888. Not callable. Due Apr. 2, 1918. 

Interest Apr.-Oct. 2, Company’s office, San Francisco. 

Sinking Fund, commenced Apr. 1, 1898; 1898-1902, 2% of outstanding bonds 
annually; 1903-1907, 4%; 1908-1912, 6%; 1913-1917, 8%; to be loaned or in- 
vested by Directors: interest or profits on Sinking Fund need not be held in 
fund. Not paid to Trustee. 


Amount in Sinking Fund 2oo........00.. occ ceecccccc ccc eecccceceecccceeecececccaceeeceeceeccseeecsseeees $1,956,889 
Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding 220... ccccceeeccccecescencceeerecsocserseseesssceseeeseres $2,000,000 


Sutter Street Railway 1st Mortgage 5%. 
Income Tax Not Paid by Comrany. 


Principal not paid at maturity. 

Secured by Mortgage on rights of way. easements, franchises, railroad lines, 
ro'‘ling stock, equipment, real estate and buildings and other improvements 
thereon, and aj] personal property of every kind acquired by the Sutter Street 
Railway Co.; and real and personal property subsequently acquired by the 
railway company for the permanent use of its said railroad lines. 

Dated May 1, 1888. Due May 1, 1918. Subject to call after May 1, 1908, at 
the rate of $50,000 per annum in numerical order, commencing with No. 1. 

Interest May-Nov. 1, San Francisco. 

Sinking Fund, commencing May 1, 1908, $50,000 per annum from Net In- 
come, to be loaned or invested by Directors, not paid to Trustee. 


Amount in Sinking Fumd 2ooooo..2ooo0ooo ccc cccccc ccc cc cece ce cceceececceecnecceceeeccsteeeetesesaeeees: $427,901 
Trustee, Union Trust Co., San Francisco. 
Authorized and Outstamding .020...........ccecccccccccsccececececcccecceeccecccceccccasevecceceeceaecceees $1,000,000 


UNITED RAILROADS OF SAN FRANCISCO 
Bonds and Stocks—Bought—Sold—Quoted 


410 montcomerY st. SUTRO & CO. SAN FRANCISCO 


Established 1853 
Members of The San Francisco Stock and Bond Exchange 
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Market Street Railway 1st Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 


Secured by Mortgage upon the railroads and railroad lines, including 
rights of way, superstructures, tracks, buildings necessary to or used in the 
operation of said railroads and lands whereon the same are located, rolling 
stock, equipment and machinery pertaining thereto, and all other property, 
whether real, personal or mixed, belonging to the Market Street Railway Co.; 
also corporate rights, privileges and franchises pertaining to said Company. 

Dated Sept. 1, 1894. Not callable. Due Sept. 1, 1924. 

Interest Mar.-Sept. 1, Company's office, San Francisco. 

Sinking Fund, $160,000 annually, commencing Sept. 1, 1918. 

Trustee, Union Trust Co., San Francisco. 


Outstanding 20.0.0... eee eee eee ERS RAEN NT eT RETR SORENESS $ 7,098,000 
CTC cae oat ee sth ge fe hth ot NE IND i Dk pel eke hen esa 243,000 
Reserved for Underlying I8sues............0.0...c22. ccc ccc ccee cc ceeccc cece cecececcueteceerssecseeees 6,250,000 
MOUS UL he eat a ei ag eh rn et ea ige 3,909,000 

AMUN OVI ZG. ecto oe eed re See i a he ee ees $17,500,000 


*United Railroads General Mortgage 4%. 
2% Income Tax Paid by Company. 


Secured by Mortgage on franchises, rights and privileges, railroads and 
rolling stock, including tracks, rights of way, depots, shops, car and engine 
houses and other buildings and structures belonging to the Company with 
real estate and improvements thereon and all and singular the personal pron- 
erty of the Company of whatever kind and nature and wherever situate, includ- 
ing shares of capital stock of various railroad companies owned by it. 

Dated June 7, 1902. Not callable. Due Apr. 1, 1927. 

. Interest Apr.-Oct. 1, Company’s office, San Francisco or New York. 

Sinking Fund, 2% of gross earnings, but not less than $100,000 each year, 
beginning Jan. 1, 1905. 


Amount: in: Sinking Mund. 2.2225.02060. 2a eee ea ea ee salen esate $80 

Trustee, Union Trust Co., San Francisco. 
OUtStQN GIN 22s ccesteccsateestedeel a aes sane eae amdateandenon su edd sateen tue het Se ucoeteet. $23,904,000 
Retired by Sinking Fund and Cancelled..uw........ eee eeeecereeeereeeeee 1,505,000 
Reserved for Underlying Issues | ~..............--:2-c::sesescescsssesecceseneeneeeteeseneenenenns 9,866,000 
PEN OIZ OU lecct seers sost ates cae ecacccsea ise ee eel oh eee ee nee $35,275,000 


*Oct. 1, 1916, and subsequent interest coupons not paid. 
NOTES. 
Income Tax Not Paid by Comrany. 
Dated 1906. Interest 5%. Callable at par after five years. Due Feb. 1, 1916 
Authorized and Outstamding 0... eect cctccecenercceeececeeeceeereseesesessasenaes $1,000,000 


7% Promissory Notes in Favor of California Railway & Power Company. 
Income Tax Not Paid by Company. 


Dated Dec. 23, 1912. Due Dec. 15, 1913. 


UES TS ae ease hess eas Scent aac ase asad gasaia cea as vaauae tedocetenasseieepeneeeeneeas $1,925,000 
ROUIROE + cckee coos le tree ee ested can ee ee ueedase wos cig ai akn cuties acct ad ee Gate tat aaceeete ena 75,000 
PAVE NOPIZOG: <cleiced cee he a eee eee eee $2,000,000 


Trustee Certificates 6%. 
2% Income Tax Paid by Company. 


Guaranteed, principal and interest, by United Railroads. Secured by 69 
standard P. A. Y. E. cars. 
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Dated July 1, 1912. Due $30,000 per annum, July 1, 1913-1922. 
Interest 6% per annum, Jan.-July 1, Anglo California Tr. Co., San Francisco 


or E. H. Rollins & Sons, New York. 
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OUR SCTE as aren sre tei a Force a acne eee et toc etrasteaet hens $120,000 
RGU OG) siciacss corsets Sateen hed cate ttt seraiee ae One Ge atetecle aetna aA ieceets a 180,000 
W .1N 1 OGY 8) gh 61 =1 6 Reece Seen te aN eee ENE MoM meee SERBS Teer BORN te PARES Btty SOWA AG ae SPE ape PRN EEE Ea REET $300,000 


GOUGH STREET RAILROAD COMPANY 1st MORTGAGE 5%. 
2% Income Tax Paid by Company. 


Guaranteed, principal and interest, by United Railroads of San Francisco. 
Secured by Mortgage on franchise and railroad, and all real and personal 


property of Company. 


Dated Nov. 1, 1910. Callable as a whole at par and accrued interest after 


May 1, 1911. Due May 1, 1932. 


Interest May-Nov. 1, Company’s Office, San Francisco. 


Sinking Fund, commencing May 1, 


1924, and annnally 


thereafter. 


$5,000 


shall be deposited with Trustee for reinvestment as directed by Company's 


Board of Directors. 
Authorized and Outstanding 


VULCAN FIRE INSURANCE COMPANY OF OAKLAND, CALI 


FORNIA. 


Organized under the laws of California Aug. 22, 


and marine insurance business. 
Officers—J. F. Carlston, Pres.; 
Fitzgerald, 2nd Vice-Pres.; 


B. E. Cotton, Asst. Sec.; H. B. Keith, Mgr. 


E. S. Wangenheim, 
E. D. Bothwell, Treas.; 


1910. 


Conducts a fire 


Ist Vice-Preg.; R. M. 
Arnold Hodgkinson, Sec.; 


Directors—Alden Anderson, J. F. Carlston, Wm. Cavalier, J. Y. Eccleston, 
R. M, Fitzgerald, Herbert Fleishhacker, Stuart S. Hawley, J. H. King, J. P. Max- 


well, J. W. Phillips, W. T. Veitch, E. S. Wangenheim, C. H. Wente. 


Head office, 14th St. & Broadway, Oakland. 
Annual meeting 3rd Wed. in Jan. 
Capital. 


ST ECS S10 os ceca edict ci et cee deca tet rade antenna eaees 


Dividends—Semi-annual, Jan.-July 2. 
per annum. 


BALANCE SHEET, DEC. 


Assets. 


Cash in Banks and Office........0..... 0... cee cecccceccccecceeecees 


Bonds 
First Mortgage Loans 
Collateral! Loans 


Accured Interest (Not Due) 
Real Estate 


Total Assets 


Liabilities. 


Capital Stock 
Re-Insurance Reserve 
Credits to Agents and Brokers... 


Reserve for Taxes and Advance Interest... 
TiOSS6S) TWD AIG coo eco tee ee ade 
Dividend Reserve .0........ cece cccec ccc cecceccececceeecencecescceesecenees 


Net Surplus 
Total Liabilities ...... 


Surplus to Policyholders co.cc cccecccccsccsssceceessseevseeeees seen 


Google 


ee ee ee ee ee ee ee ee ee re 


eee ee ee es 


Premiums in Course of Collection........0......00.000000.0..... 


ee ee ee ey 
eee eee. ee er ee . rr ee ee ee ee eee 


ee ee nS ee ee ee ee ee ey 


Pe eee eee ee eee rer reer reer TS Pere er Teer ee eee ee 
Se ee ee ee eee ee eee ee eee er Sry 
waren ne rece 


Authorized. 


3l. 
1917. 


nebo: $ 113,759 


552,380 
308,355 
100,000 


veseeeeeee- 1,148,161 


Bons Aiea, $ 500,000 


174.067 
11,816 
6.050 
35.813 
12,726 
409,689 


.. S1148,161 
..§ 909,689 


Outstanding. 


$500,000 


3% paid Jan. 2, 1919; previously 5% 


1918. 


$ 158,075 
607,975 
335,541 
100,000 
143,510 

10,686 
3,446 


$1,359,233 


$ 500.000 
283,762 
13.294 
15,442 
149,942 
15.276 
381.517 


$1,259,233 
$ 851,517 
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WEED LUMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Feb. 24, 1903. Owns over 50,000 
acres white pine timber land, also saw mill, sash and door plant and box fac- 
tory, costing over $1,250,000, and townsite of Weed, Siskiyou County, Cal. 


Officers—E. H. Cox, Pres.; R. A. Long, Vice-Pres.; Ross P. Clark, Treas.; 
D. Binford, Sec. 


Directors—E. H. Cox, W. S. Davis, Herbert Fleishhacker, S. Q. Johnson, 
R. A. Long, A. F. Morrison, Albert E. Schwabacher. 


Head office, First National Bank Bldg., San Francisco. 
Annual meeting lst Tues. in May. 


Capital. Authorized. Outstanding. 
SN ares, S100: sy hee i ee tes soln Ca anes tas $2,000,000 $1,950,000 


BONDS. 


Weed Lumber Company 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by Ist Mortgage on all the property of the Company. 


nated Oct. 1, 1910. Callable at 102% and interest. Due $50,000 semi-an- 
nualiv May-Nov. 1, from 1911 to 1922, inclusive. 


interest May-Nov. 1, First Trust & Savings Bank, Chicago. 


Sinking Fund: Company must deposit with Trustee $2.50 per thousand 
feet log scale for al] timber cut. Bonds retired as above. 


Trustees, First Trust & Savings Bank and Emile K. Boisot, Chicago. 


COME CU oa Sars sees a la ewe Edens Le pene est nadenenicssdes $ 400,000 
FROCIT GG: ooo odesacteteceincel ice oe ed tee setae are codetnegeeeeca russe ts eee eons 800,000 
POUL OTIZOG tei ects Scddes ce eee ent wa chaceceadazee eideh desta cuensctuniak oedsavecweteees $1,200,090 


WEST COAST-SAN FRANCISCO LIFE INSURANCE COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 8, 1915. A merger of The West 
Coast Life Insurance Co. and the San Francisco Life Insurance Co. Conducts a 
life insurance business. : 

Officers—John A. Koster, Pres.; T. C. Tognazzini, 1st Vice-Pres.; Victor 
Etienne, Jr., F. V. Keesling, Chas. W. Helser, Vice-Pres.; Gordon Thomson, 
Sec. & Actuary; Geo. D. C'ark, Treas.; George F. Limback, H. C. Dear, Asst. 
Sec.; W. R. Cluness, Jr., Medical Director; M. P. Austin, Associate Medical 
Director. : . 

Executive Committee—L. P. Behrens, G. D. Clark, Victor Etienne, Jr., Geo. 
U. Hind, A. J. Merle, W. B. Reis, T. C. Tognazzini. 


Finance Committee—Victor Etienne, Jr.; T. C. Tognazzini, W. B. Reis. 


Directcrs—L. P. Behrens, Benjamin F. Bledsoe, M. J. Brandenstein, G. D. 
Clark, Frank P. Deering, J. M. Etienne, Victor Etienne, Jr., Bernard W. Ford, 
Geo. U. Hind, Charles W. Helser, Francis V. Keesling, John A. Koster, A. J. 
Merle, C, O. G. Miller, Charles C. Moore, Geo. Allen Moore, W, O. Randolph, 
W. B. Reis, V. J. A. Rey, A. W. Scott, Jr., Alfred Seale, Gordon Thomson, T. C. 
Tognazzini. 

Head office, 376 Pine St., San Francisco. 

Annual meeting 1st Thurs. in Apr. 


Capital. Authorized. Outctanding. 
BN ARCSs. ZBL: esse eredat pe. Facteesec suet accsntebinces tacee hance eneeeeet ec aetna: $250,000 $250,000 
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FINANCIAL STATEMENT, DEC. 31. 


Income. 1917. 
Premiums (Less Reinsurance): 

OPrGinary acetate cia sine eens ee a eee $1,149,313 

NG aCe RT: 16 cL; 1 daamneee CnmeneNEE ys mr ens ete tNecRr= OS Fox ARN SORIA ee nee tener PRES 446,491 
Interest and Remts 20.02... cece cece ce cece cece ceceecesseeeeeesseceeecces 170,921 
All Other “Sources: 2c cosets ete dal emenctucds 12,300 

Total INCOM C!s seiee cos out eater dete uss $1,779,025 

Disbursements. 

Ordinary Department: 

Paid Policyholders .........0........e.ccecceceeeeeeeecececeeeceeceeeseeeceeeees $ 269,776 

Taxes, Licenses and Fees .....0........00...cccce cc ceeccceee ee eeeceneeeeee 23,567 

Medical, Legal and Inspection Fees .............00...0000000000.. 32,430 

Commissions  ‘ss2.c4c06022.eod coi ee ee 243,324 

General ExpensSeS 2...........cec cee cccccencccececcceeeeececeeceeeensceesecens 198,194 
Industrial Department: 

Paid Policyholders 0.........0..ccccc cece ec ee cece cece eeeeteceeceeeeees 98,067 

All Other Charges for Operation and Supervision........ 257,172 
Written Off—Miscellaneous Assets ..W000............ cece cceeeeec esse nee 19,033 
Net Excess Income over Disbursements and Amounts 

Written: "OR: idence inte et a ee fase 637,462 
Paid to Metropolitan Life 20.0... ec eeceececeeeeecere | ceeeeceees here 

Total Disbursements ........... eee cece cess seeeeesceee sence $1,779,025 
Insurance in Force: 
Ordinary Department .00..........c.ceec cece ce ccceeeneceececenseeeeeeees $30,377,328 
Industrial Department 0.0.0.0... eect cee eeeeceeeeeeeene 10,866,300 
Ota atecsan te a ah ee eae eae $41,243,628 
BALANCE SHEET, DEC. 31. 

Admitted Assets. 1917. 
Real Estate Owned ooo... ccccceeseeececsececcccensecececeeeceececeees $ 69 280 
Loans on Real Estate 0.00... lle cece cecccceeeeceecceeceseecerceee 879,647 
Collateral: “Gas. «5 sheer coisa stots mratiauiees | Rotattiacnleee raat cele Sauucesae 99,279 
Loans to Policyholders .....0.......0.....cccccccceecec ccc ceecesceeseeesceseceneeeees 575,021 
Premium Notes and Policy Liens ....000.000000000 02 69,017 
Bonds Owned (Amortized Value) _......000..000...0000000c eee 1,670.562 
StOCKS: “OWN CO. bic lent cea eee in AS aage shal ea deka 18,077 
Net Premiums, Outstanding and Deferred.........00.0000000000.. 166,662 
Interest Due and ACCrued 000... cece eee ccc cceee scence ceeeneeceeeees 37,563 


Cash in Banks and OfficCe..202.0... ooo lee ec ec ceeecceeccecsececceeeees 129,812 


OUR er ASSCUS* os pe lak ae ese tants tree nee tta ss 10,582 

Total Admitted Assets ............0000lc ee eeeee eee eee ecco ee $3,725,502 

Liabilities. 

Reserve on All Outstanding Policies... $3,294,072 
Reserve for Losses Incurred 000.0....... 2.02. ccceee cece ee ceeecenecececeececeeee 29,369 
Interest and Premiums Paid in Advance................00000000000... 15,843 
Reserve for Taxes Payable during Ensuing Year................ 37,006 
All (Other oldies) 2.0.40 sce Sec een i 14,350 
Surplus to Policyholders .................. 0.2. .ecececeeeee ee ceeeeeeeeees hada daes 334,862 

TPOtal LAA TTS ten Sos oleh cen baa ua edineaeels keene: $3,725,502 


Google 


$4,131,518 
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1918. 


$1,343,464 
499,344 
207,427 
47,004 


$2,097,239 


$ 466,215 
20,735 
35,527 

267,404 
188,954 


Pcccwresenssaase 


359,355 
354,482 


$2,097,239 


$34,777,521 


90,167 


$34,867,688 


1918. 


$ 46,905 
1,083,789 
86,093 
677,833 
55,342 
1,678,730 
19,065 
193,089 
47,373 
111.064 


132,235 


$4,131,518 


$3,229,004 
107,955 
21,290 
41,329 
283,889 
448,451 


318 WALKER’S MANUAL 


WEST SACRAMENTO COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 17, 1910. The Company owns 
over 7,000 acres of land, subject to a balance of approximately $150,000 due in 
installments against the original purchase price of approximately $2,000,000. 
lying opposite the city of Sacramento and connected with it at Capitol Ave. or 
“M” St., by a joint railroad and highway bridge. The lands are bounded on the 
north by the Southern Pacific Main Line track; on the east and southeast by 
the Sacramento River, with a water frontage of about 7 miles. The river 
frontage and the south and west boundaries of the property are protected by 
massive levees which in the heavy winter of 1913-1914 successfully protected 
the property against the winter’s floods. Lands are being highly developed for 
agricultural purposes, and particularly including an industrial subdivision and 
a City subdivision, opposite the city of Sacramento, the first unit of which, con- 
taining 240 acres, has already been placed on the market. Besides river trans- 
portation along its entire frontage, property is served by 3 lines of railroad, 
namely, Southern Pacific Co., Sacramento & Woodland R. R. Co., and Oakland, 
Antioch & Eastern Ry. Co., also an electric road operating a five-cent street car 
service to West Sacramento Co. Town Site Sub-Division No. 1. 


Officers—J. H. Glide, Pres.; Phillip I. Manson, Vice-Pres.; A. Howard, Sec. & 
Treas. 

Directors—A. E. Boynton, J. H. Glide, Mrs. Lizzie H. Glide, F. W. Kiesel, 
Phillip I. Manson, Charles Sutro, Wm. Timson. 

Head office, Alaska Commercial Bldg., San Francisco. 

Business office, West Sacramento, Cal. 

Annual meeting 3rd Wed. in Feb. 

Capital. Authorized Outstanding. 
MATES. SL00. 22s escent in ede easton eee $2,500,000 $1,992,900 


Assessments levied Jan., 1914, $2.50 per share; May, 1914, $2.50 per share; 
July, 1914, $2.50, afterwards rescinded; May, 1915, $2.50; Apr. 3, 1916, $2.59. 
Apr. 3, 1917, $5.: Apr. 2, 1918, $5. 


BONDS. 


West Sacramento Company ist Mortgage 6% Sinking Fund Twenty Year Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1910. Callable on any interest date at 105. Due July 1 
1930. 


*Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund commences July 1, 1916, and provides for an ymount equal 
to the quotient obtained by dividing the aggregate amount, par value, of the out- 
standing bonds by the total number of years remaining before the bonds ma- 
ture, Which in 1916 amounts to 1-14 of outstanding bonds; 1917, 1-13; 1918, 
1-12, and so on. In addition, the Company is required to pay to the Trustee a 
minimum of 50% of the amount of the gross proceeds from the sale of any of 
the Company's lands, to be applied to the retirement of the bonds of this issue. 


Trustee, Mercantiie Trust Company, San Francisco. 


(QT HssH 0.16 h 0 =<) earn ee ec oR Re En mere a ACen cet CTR RO cea TON ROR MA $1,307,000 
Reetired: by Simkar PMN ccc 2s ccs conus endeaa gue satel anata dando eed nese 693,000 
PICO LI ZO asa h ore cpte lated Acrwcaenes nape acneterecs Wodedd sacs stubdeswhievsi ooiancseanitoes $2.000.000 


*Jan. 1, 1915 Interest Coupon not paid. 

Company hag secured consent of practically all its bondholders to deferring 
of bond interest, beginning Jan. 1, 1915, to and including July 1, 1921, also 
Waiving certain provisions as to sinking fund. Both bonds and deferred coupons 
to be duly stamped by Mercantile Trust Company covering this feature. 
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WESTERN AMERICAN REALTY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Jan. 30, 1907. Owns Paso Robles 
Springs Hotel and real estate in San Francisco ba in Kern and San Luis 
Obispo Counties. 


Officers—T. C. Tognazzini, Pres.; Chas. F. Pass: Vice-Pres.; Fred V. 
Vollmer, Sec. & Treas. 


Directors—Mortimer Fleishhacker, Herbert Eelennacker, C. F. Leege, B. G. 
Tognazzi, T. C. Tognazzini. 


Head office, 532 Market St. 

Annual meeting 2nd Wed. in Jan. 

Capital. Authorized. Outstanding 
Shares: S100 yee tesa i a eden eee count eee $1,000,000 $1,000,000 


Assessments—No. 2, $2.50 per share, levied May 14, 1917, No. 3, $2 per 
share, levied Oct. 18, 1917. 


WESTERN EXTENSION COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California, Apr., 1911. Owns 344 acres west 
of the city limits of Los Angeles. The property is in close proximity to three 
electric car lines, two of them being of the city system, and is to be sub- 
divided for residential purposes. 


Officers—W. I. Hollingsworth, Pres.; Robert Marsh, Vice-Pres.; B. O. Miller, 
Sec.; J. C. Drake, Treas. 


Directors—W. I. Hollingsworth, Robert Marsh, B. O. Miller, J. S. Torrance, 
Torrance Welch. 


Head oftice, Hollingsworth Bldg., Los Angeles. 
Annual inecting 2nd Thur. in April. 


Capital. Authorized. Outstanding. 
SNAIOS 9100 sista eted ey tees Bae aes eo eased $500,000 $500,000 


BONDS. 


Western Extension Company ist Mortgage Ten Year 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property owned or hereafter acquired. 
Dated Apr. 1, 1911. Callable at 102%. Due Apr. 1, 1921. 


Interest Apr.-Oct. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUNSTANOIDE: cescnoe coca esse ot cette tars oar apa oa ca toca taea aint bean aia Amat sa Sie $244,500 
13 1B a2] & Hearne in Ra PENI D Eo rets tt ARERR OR RASPES PDE UOTE NY tigi Se a mean OT ER eCR AE fee eee RMT Pi eee Te 175.500 
In escrow for cost improvements and additions...0....00 occ cccceee ee eeee eee 80,000 

PAULNGPIZEG ve riiet cece hicas ea eee Nt one A ete As tal te te De Arie $500,000 


WESTERN MORTGAGE AND GUARANTY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Sept. 8, 1910. Engaged in the busi- 
ness of buying first mortgages and selling either as a whole or as guaranteed 
certificates. 

Officers—W. K. Cole, Pres.; H. T. Scott, Ist Vice-Pres.; H. C. Breeden, 
2nd Vice-Pres.; Charles F. Gorman, 3rd Vice-Pres.; M. J. Simon, Sec. & Treas.; 
F. B. Bradley, Asst. Sec. 

Directors—H. C. Breeden, R. N. Burgess, W. K. Cole, Henry de Voy, 
W. P. Frick, Wm. Fries, Geo. W. McNear, Geo. L. Payne, R. H. Pease, R. D. 
Robbins, Henry T. Scott, H. H. Scott, M. J. Simon, E. M. Walsh. 
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Head office, First National Bank Bldg., San Francisco. 

Annual meeting 2nd Mon. in Jan. 

Capital. Authorized. Outstanding 
Preferred 7% Cumulative, $100......000000000 eee $ 500,000 $125,000 
Commons: S100: secics eclectic ec oseceree sae ew enone 1,000,000 439,100 


Dividends—Preferred, 7% per annum; Common, monthly, 30 cents per share 
from Jan. 1, 1917. 25 cents per month in 1916. 


At the time of going to press, May 5, 1919, financial statement for the year 
1918 not ready for publication. 


BALANCE SHEET, DEX. 31. 


Assets. 1916. 1917. 
Bills Receivable (First Mortgages) ................2-- ee $3,255,817 $4,830,982 
Cash on Hand and in Banks... cece eeeeeececee ce eeeeeceeeeeeeoes 97,868 9,970 
AccountsS Receivable 22.2... cecee cece ec ecc cee eeececeveceetccseescesecerecseees 107,968 11,734 
J@nnines Neal state: oS kod see sae a en ep sea as 8.971 
Accrued Interest Receivable (Secured) eaea elit tsk Tonet Natta RA 45,336 99,812 
Furniture and Fixtures 20.0.0... cccccceceeecesececeeseeceeseececese 1 1 
Liberty Bond ACCOUNE 22... lee cle eee cece cesseescceeeceeesaeaee Geseeeeereecees 100 
AMEO* ACCOUNE. 555i ieee tisiex meds hace cassie abou gucra mea Nace 1 1 

Total Assets 2... cece ceecessseeeeecessseccesceesseeesees $3,506,991 $4,961,571 

Liabilities. 

Capital: StOCk -sscicccsceoceshietes sonic vitaaseca cae atin cd aeeiccsteste ne ecataasees $ 439,100 $ 439,100 
Accrued Interest Payable (on Certificates Not Due)........ 16,001 24,618 
Accounts Payable (Uncompleted Loans) ...............0.0000......... 113,117 303,565 
ACOCOUMIS PAV ADIS c.cc25rsc.8iscecte i cae casks eee anes a ticestatveusieteeae vedaeel 40,4382 0 ee. 
BOUL PG Vi aaa a ty aan eae eee NG. eure a te 280,000 
Certificate Hold Ore) sos.scssicoiecccec cee ace Re eoenea dbase dees ones 2,779,595 3,755,908 
Surplus Account to Dec, 31... ccc cece cecccececceceeeceeccceeeeecece 118,746 158,380 

Total: Lig Ditties: onc ee ene een es $3,506,991 $4,961,571 


WESTERN PACIFIC RAILROAD CORPORATION. 
Wilmington, Del. 


Organized under the laws of Delaware June 28, 1916, as a holding company. 
Owns all the stock of the Western Pacific Railroad Co. (of California). Shares 
of this company distributed to First Mortgage bondholders of Western Pacific 
Railway after foreclcsure on that property June 28, 1916. Property taken over 
July 14, 1916. 


Officers—Alvin W. Krech, Pres.; William Salomon, Vice-Pres.; Lyman 
Rhoades, Sec. & Treas. 


Directors—C. Ledyard Blair, F. H. Ecker, David R. Forgan, A. M. Hunt, 
Alvin W. Krech, R. W. Martin, Starr J. Murphy, James D. Phelan, William Salo- 
mon, Albridge C. Smith, Geo. Whittell, R. B. Young, 


Head Office, 7 W. 10th St., Wilmington, Del. 
Annual meeting Ist Tues. in Oct. 


Capital. Authorized. Outstanding. 
Preferred Non-cumulative 6°¢, $100..............00000000.... $27,500,000 $27.500,000 
OTN ON 5, BO uses 00 led bE acer addi aeons Dalyan ot cad: 47,500,000 47,500,000 


Preferred callable at 105. Convertible into Common dollar for dollar. 


Dividends—Dividend of 6° per share on Preferred stock declared Feb. 5, 
1918, payable in installments of 114567 each on Feb. 20, Apr. 1, July 1, Oct. 1, 1918, 
May 1a, 1919, 1067 paid on the Preferred Stock. The rate of compensation to be 
paid by the U.S. Government to the Western Pacific R. R. Co., having not been 
finally settled at this date, the dividend policy of this company for the year 
191% had not been determined at the time of going to press. 
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WESTERN PACIFIC RAILROAD COMPANY. 
"San Francisco, Cal. 


Controlled by Western Pacific R, R. Corporation through stock ownership. 

Organized under the laws of California June 6, 1916. Owns and operates 
933.23 miles of standard gauge main line steam railway, with 29.27 miles of 
branches and 169.56 miles of yard track and sidings, extending from Salt Lake 
City, Utah, to Oakland, and by ferry to San Francisco, Cal. Valuable terminal 
properties in San Francisco and Oakland consisting of 17 acres in San Fran- 
cisco and 100 acres in Oakland with a frontage of about one-half mile on the 
Oakland inner harbor. The road enters Salt Lake City on private right of way 
to Salt Lake Union Depot which is owned jointly with Denver & Rio Grande R. R. 

Officers—Alvin W, Krech,, Chairman of the Board; Charles M. Levey, Pres.; 
Alexander R. Baldwin, Vice-Pres.; Lyman Rhoades, Treas.; C. F. Craig, Sec. 
and Asst. Treas. 

Executive Committee—Alvin W. Krech, J. B. Dennis, A. M. Hunt, Charles 
M. Levey, William Salomon, Richard B. Young. 

Directors—Alvin W. Krech, Chairman; Alexander R. Baldwin, J. B. Dennis, 
William Fries, Joseph G. Hooper, A. M. Hunt, Charles M. Levey, Allan P. Mat- 
thew, Thos. S. Montgomery, Charles W. Nibley, Elmer E. Paxton, William Salo- 
mon, Wellington T. Smith, Harris Weinstock, Richard B. Young. 

Head office, Mills Bldg., San Francisco. 

Annual meeting last Wed. in Mar. 


Capital. Authorized. Outstanding. 
Preferred Non-cumulative 6%, $100 ......000 ee. $27,500,000 $27,500,000 
COTTE OT; SOO ck esse cto aca eeacttts sive doesent aesssuatenatehobars 47,500,000 47,500,000 


Preferred callable at 105. Convertible into Common dollar for dollar. 
Dividends—Preferred, 1919 first quarter 1%, 6% per annum previously. 


Earnings—Year ended Dec. 31. 


The property having been taken over by the U. S. Government no financial 
statement has been issued for 1918. 


Gross Operating Interest, 
Revenue. Expenses. Taxes. Net. Rentals, etc. Surplus. 
"1916 ou... $8,509,062 $4,950,622 $376,459 $3,181,981 $742,068 $2,439,913 
TORT: . xccnce 10,726,453 6,190,055 492,493 4,043,905 1,600,636 2,443,269 


“Operated by Receiver Jan. 1 to July 13; by Company for balance of year. 
GENERAL BALANCE SHEET, DEC. 31. 


Assets. 1916. 1917. 
Road, Equipment, ete ou... elec cece cece cece eaeeeeeesenees $ 83,203,272 $ 87,103,952 
INV OBUIIOCTIES: ccc esidecceeshegcecvadimae esi sbeies pla dagedousbanceenbuteuianxeodeteads 1,275,756 1,775,262 
Cash, Demand Loans and Deposits.....0000.000 ee 15,047,106 13,004,636 
Balances Receivable 200... lle ceececceccceecececeeccecececeees 398,982 1,028,560 
Accounts Receivable oo... ccccceccececcccccnecceecececceeeesees 416,658 $33,094 
Materials and Supplies 0.00.00 ees reee cece ee 571,955 1,026,707 
Other Current Assets .2......0oo cece cecececeesecceeeseceeeecsecenecees 246,615 466,229 
Deferred ASS@tS ooo cece lceeeceeeecceecceeee cee scaneeeeeesenerees 21,491 29,414 
Unadjusted Debits oo... eee eee ccc eenecceccceeceeeessesevecaavece 1,955,198 2,504,994 
Unpaid Subscriptions to Ist Mtge. Bonds.........000.0000.... ZG ade acura wet 

$105,228,297 $107,772,848 

Liabilities. , 

Preferred StOK wikis ac eee eared a2 $ 27,500,000 $ 27,500,000 
Common ‘StOCK: Ascesssecectcs uta io caec i ktcad 3 shot edleaettatadsee 47,500,000 47,500,000 
POU eos ccete tcsns Scorecards untmac ea esis tact ctas eekaas 17,085,260 20,000.000 
Current. 1a bilities: acclieeiicatecectis eects tenants 1,289,143 2,718,526 
Deferred Liabilities oo... eece eceecceeeceececeesecereceeees 105,933 99,198 
Unadjusted Credits 2.0.0... cece cece ce ceecteceeseceececnsceetees 3,803,301 1,079,221 
SUPE ANS gore hate oe sales reas ete seats ion a Mocca atnosene dens, 2a T0253 7,062,202 
Profit and Loss Balance o0.......20.. cece cceec eee ccceee ceeeeceeceeees 1,429,307 1,819,701 

Total Liabilities oo. eee cece cee eeeee $105,228 297 $107,772,848 
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BONDS. 


Western Pacific Railroad Company ist Mortgage 5%. 30-Year. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter acquired. 


Dated June 26, 1916. Callable at 100 and interest on 60 days notice. Due 
Mar, 1, 1946. 


Interest Mar.-Sept. 1, Cempany’s office San Francisco or New York. 


Sinking Fund: Commencing Jan. 1, 1919, $50,000 per annum to be paid to 
Trustee for the purchase and cancellation cf these bends. 


Trustees, First Federal Trust Co., San Francisco, and Henry E. Cooper, 
‘New York. 


OUtSEAN CAR: loten techs ha Pais Geant A ore daclende Sinead te doe eetoa ec Soathed eee acseinet 4oee: $20.000,000 
*Reserved for future iMprovemMentS ............... cece cece cece eee ecee ccc teceteeceeeee ..... 30,000,000 
PRUE TOE 2G cose rss eink cans eine seeds ene et aie Aen ace netctdk ake $50,000,000 


*Interest rate on these bonds not to exceed 6° per annum. 


WESTERN POWER CORPORATION. 
New York, N. Y. 


Organized under the laws of New York June 5, 1915, as successor to 
Western Power Co. (of New Jersey). Is a holding company controlling through 
ownership of all or the large majority of stock, companies as follows: Western 
Power Co., Great Western Power Co. of Cal., Great Western Power Co., Cali- 
fornia Electric Generating Co., City Electric Co., Consolidated Electric Co. 


Properties of the companies are located in 16 of the central counties of 
California, cover an area of approximately 4,000 square miles, having a popula- 
tion of approximately 1,000,000. San Francisco, Oakland and Sacramento are 
some of the centers of population under the system. Electric service only {s 
sold, though In certain cities: by-product steam service is also supplied to con- 
sumers. A large amount of stored water is sold in bulk for irrigation, after 
having been used for generating electricity. 


Officers—F. Lothrop Ames, Pres.; H. P. Wilson, Vice-Pres. & Sec.; W. H. 
Spaulding, Vice-Pres.; Frank M. Tompkins, Treas. & Asst, Sec.; L. A. Reynolds, 
Asst. Treas. 


Executive Committee—H. P. Wilson, Chairman; F. Lothrop Ames, A. C. 
Bedford, Irving W. Bonbright, A. W. Burchard, F. H. Davis, R. B. Young. 


Directors—F. Lothrop Ames, C. F. Ayer, A. C. Bedford, Irving W. Bonbright, 
A. W. Burchard, F. H. Davis, M. Fleishhacker, John R. Freeman, F. Greenebaum, 
H. I. Pratt. Franklin Remington, H. P. Wilson, B. F. Yoakum, Richard B. Young. 


Principal offices, 50 Broad St., New York; 14 Sansome St., San Francisco. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100.00... $7,080,000 $7,076,932 
Common, no par Value .......0.000 cece e cee 146,700 shares 146,614 shares 


Preferred is cumulative from Jan. 1, 1915; preferred as to assets and divi- 
dends., 


Dividends— Preferred, quarterly $1 per share from Apr. 1, 1916. 
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COMBINED SURPLUS ACCOUNT, YEAR ENDED DEC. 31. 


Western Power Corporation and Subsidiary Companies. 


(Inter-Company sales eliminated) 


41915. 
Operating Revenues .................. $3,038,204 
Operating Expenses and 
"TANCS 26 cccescees ewecence: “A DOAAD 
Earnings Over Op. Exp. 
and Taxes ..............0...2. $2,082,865 
Other Income .......... le. 208,092 
NOGAL: ascniea ste ute sirened eeu aes 290,957 
Interest on Funded Debt . . 1,872,265 


SUPDIWS: ac.chtenws eugene ets as $ 918,692 
Deductions and Additions: 
Dividends on Western 
Power Corp. Pref. 
DLOCKs Soest hes ch ease asec 
Dividends on Western 
Power Co. Pref. Stock 
Dividends on G. W. P. Co. 
of Cal. Pref. Stock.... 
Dividends on Cal. Elec. 
Generating Co. Pref. 


es 


ee ee | 


COC tec siscttee uses eeene 150,000 
Sinking Fund Appropr..... 172.546 
Misc Ded. from Surplus.. 68,006 
Misc. Add. to Surplus...... #34871 

Net Deduction ............5 355,681 

ei gheer nt $ 563,011 


1916. 
$3,743,346 


1,338,481 


$2,404,865 
108,392 


2,013,257 
1,684,969 


$ 828,288 


$ 281,575 


1,344 


150,000 
$*320,276 
||1,261,967 

*342,291 


$1,032,319 


**3 204,031 


$ 314,316 


1917. 
$4,008,553 


1,492,725 


—- 


2,515,828 
#*24,973 


$2,490,855 
1,678,158 


$ 812,697 


$ 282,452 
512 


95 


150,000 
139,852 
*74,530 


$ 498,381 


1918. 
$4,644,407 


1,943,506 


$2.700.901 
**47,749 


$ 996,724 


$ 282,697 
197 


8.831 


150,000 
‘115,821 
*39,085 


$ 518,461 
$ 478,262 


Unappropriated Surplus 


*Deduct. 
+Includes Consolidated Electric C 
tReincorporated with Surplus. 


"Includes $1,064,655 transferred to 
Property held for Future Development. 


** Deficit. 
CONSOLIDATED GENERAL 


oO. operations from June 1, 1915. 


Reserve against Appreciated Value of 


BALANCE SHEET, DEC. 31. 


Western Power Corporation and Subsidiary Companies. 


Assets. 


Pkant, Property and Franchises............... 


Investments 
Cash in Sinking Funds 
Working Assets 
Cash 
Special Deposits 
Accounts Receivable 
Notes Receivable 
Deferred Charges 


Total Assets 
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Terre rere ee ee eee eee eee eee ee Pere ee rrr reer ee ere re) 


eee ne ee rr) 


eee eee eee reer rere rrr) 


ewes eee meaen cer were recossreeerce 


1917. *1918. 
bGenateleha se teauiedle $47,457,158 $46,411,979 
Sent tat ee eee 558,866 372,614 
ee ee ee 4,097 781 
Ba ieied eta a Deceit 510,186 428,346 
Sedachar casensancmtacest ts 39,335 79,833 
eee ae Sen eR Tee 615,148 649,131 
see Nae Sen P Be et a eae es 532,978 974,020 
Re eee ee ee 146,818 97,188 
eA a see ig tet hei 691,404 660,766 
Sie aces ine asse abst $50,555,990 $49,674,658 
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Liabilities. 1917. 1918. 
Capital Stock: 
Western Power Corp. Pref. 6% Cumulative.............. $ 7,067,492 $ 7,076,932 
Western Power Corp. Common (Without Par at 
DOO aie irccenceetoebes aye ieSote a ae te ee Pe Cs 3,657,900 3,665,350 
Western Power Co. Pref. 6% Cumulative.................. 10,600 1,041 
Western Power Co. Common....................ccccccceecccceeeseeeee 38,900 9,100 
Great Western Power Co. of Cal. Pref. 7% Cumu- 
MV iit as eh cect test cnc ventas ee piisenteneca Veet 10,211 173,684 
Cal. Elec. Generating Co. Pref. 6% Cumulative...... 2,500,000 2,500,000 
Funded Debt: 
Great Western Power Co. of Cal. 6% Debentures.... 4,990,300 4,835,000 
Great Western Power Co. lst Mtge. 5%.........0..0....... 21,444,000 21,444,000 
Cal. Elec. Generating Co. Series “A” Ist Mtge. 5% 1,001,000 992,000 
City Elec. Co. Ist Mtge. 5%.0.......cccelllecee cece cee ececeeee ce eeeee 1,630,000 1,630,000 
Cons. Elec. Co. Gen. Mtge. 5% .......cc cece eecccenceeeeenneeeee 1,673,150 1,602,200 
Consumers L. & P. Co. and Central Oakland L. & 

P. Co. Bonds Assumed. ........00.0....2ccc cece ee ceceeeee cece eee 158,000 153,000 
Accounts Payable oo... leet cee cc eee ss ceeeeeeceeesneeeeeeees 439,174 415,332 
Notes Payable 220.0... cece ccc ceee cee cee ceceeeceeeececeeneeseeeees 738,750 734,477 
Dividends Payable 00.0.........0cco cece cccec cece cceecceseeeeesessecesen eeu 69,340 70,870 
Consumers Deposits 20.00.0000... cece ccceaceesecececeensecceecenecens 75,738 ee eeeeeeeeeee 
Consumers and Miscellaneous Deposits............000000 0 ceeeeeeeeee ee 125,533 

- Interest ACCrued oo... ce cece cccceeeseceecsceceeceeceeensaeess 665,351 696,972 
Tax@s:. ACCTUG) cc ci6oss ere ht ornrninnss Ac nies dasa. 141,968 207,446 
ROS CFV C8 2.58 c2cs cs naccete tnd ess cones st dca beidh setssuee des teeta tan .. 1,665,254 284,597 
SUP OU = ceeds 2oeic tec ace ees csr gst aaa nenccuentaetcey as Uni natecs ade alarey vine 2,578,862 3,057,124 

Total Liabilities 2.000.000... eee ee cerns $50,555,990 $49,674,658 


*Dec. 31, 1918, Balance Sheet preliminary figures subject to correction by 
Haskins & Sells. 


WESTERN POWER COMPANY. 
Jersey City, N. J. 


Controlled by Western Power Corporation. 
Organized under the laws of New Jersey Aug. 21, 1906. 


Capital. Authorized. Outstanding. 
Preferred 67%, $100.........0.........ccccccccccccccscecesnnseccecsescneeeetenens $ 6,000,000 $ 6,000,000 
Common, $100) 3 sess cee Bate as 14,670,000 14,670,000 

Preferred is cumulative after Jan. 1, 1912. Preferred as to assets and 
dividends. 


Note.—All capital is owned by Western Power Corp. with the exception of 
$2,600 Preferred and $9,100 Common still in hands of public. 


GREAT WESTERN POWER COMPANY OF CALIFORNIA. 


Controlled by Western Power Corporation. 


Organized under the laws of California Nov. 23, 1915, to take over all the 
properties and business of Great Western Power Co., California Electric Gen- 
erating Co., City Electric Co. and Consolidated Electric Co., and such action will 
be taken so soon as possible. 

Officers—M. Fleishhacker, Pres.; Guy C. Earl, Herbert Fleishhacker, Vice- 
Pres.; H. P. Wilson, Vice-Pres. & Sec.; F. M. Tompkins, Treas. & Asst. Sec.; 
W. H. Spaulding, Asst. Sec.; I. A. Reynolds, Asst. Treas. 

Executive Committee—A. C. Bedford, A. W. Burchard, W. S. Crandell, H. P. 
Wilson, R. B. Young. 


Directors—A. C. Bedford, A. W. Burchard, Elmer H. Cox, W. S. Crandell, 
muy C. Earl, Herbert Fleishhacker, M. Fleishhacker, Mark L. Gerstle, Chas. F. 
Hunt, James Irvine, W. H. Spaulding, H. P. Wilson, R. B. Young. 
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Principal Offices, 14 Sansome St., San Francisco; 50 Broad St., New York. 
Annual meeting Ist Tues. in April. 


Capital. Authorized. Outstanding. 
*Preferred 7% Cumulative, $100.........0000000000 $30,000,000 $173,684.22 


Commony-S1 00) 2055s Soest tceld Gees eee eetin ky: 30,000,000 $27,500,000 


*Preferred as to assets and dividends. 


BONDS. 
Great Western Power Company of California 6% Convertible 10-Year Gold 
Debentures. 
2% Income Tax Paid by Company. 
Convertible at par after Nov. 1, 1917, till Nov. 1, 1920, into fully paid 7% 
Cumulative Preferred stock at 95. 
Dated Nov. 1, 1915. Callable at 101 and interest. Due Nov. 1, 1925. 


Interest May-Nov. 1, Company’s Office or Agency in San Francisco or 
New York. 


CUES UT I sa ceca ae tes ote ie Ss eae be tanec nail tE a nnlees sleet decane dareedecuens $4,835,000 
COTNV CUCU s 25 Fea wrest taatisetcsna tan bctcchep isc eis Grate pee oe ole ote Aa then eusatactots 165,000 
PANE OLN LC co neh de das canine ate tieee eh ane etegelesh tee yeeh nue ceten eat es $5,000,000 


As Walker's Manual goes to press the following statement regarding the 
new financing of the Great Western Power System is made by President Morti- 
mer Fleishhacker under date of May 16, 1919: 


Organization—The Great Western Power Company of California, incor- 
porated in 1915, under the laws of California, for the purpose of unifying the 
Great Western Power System, wi!l have acquired in fee, subject to existing 
liens, all the properties, rights, and franchises formerly owned by the Great 
Western Power Company, the City Electric Company, and the Consolidated 
Electric Company. 


All the Common Stock of the Company is owned by the Western Power 
Corporation, incorporated under the laws of New York, which has outstanding 
with the public $7,076.930 Preferred Stock, 6% Cumulative, and 146,614 shares 
of Common Stock without nominal or par value. 


CAPITALIZATION. 

Outstanding with the public as of May 1, 1919, and including this issue. 
Great .Western Power Company First Mortgage 5% Bonds, 1946............ $20,760,000 
City E'tectric Company First Mortgage 5% Bonds, 1937...........00.00000000000... 1,618,000 
Consolidated Electric Company General Mortgage 5% Bonds, 1955, 

and underlying BoOndS .0.0............. cece ccceccc cee ceeecececeeeeeecceeeecscccsecseecesenseceeas 1,755,200 
First and Refunding Mortgage 6% Bonds, Series A, ove Mar. 1, 1949 

CEPTS ASS 2c teas Asn Bie ak eee Pe hse Piece lan cat eas Sadan Sub Secchi 3,000,000 
Six per cent Convertible Debentures, 1925, Syavertibic into Preferred 

SOLO CH Ue ist test deehrc arena ner asce ln fas Seances a dates Shaasarianatien See ean 4,818,000 
Preferred Stock, 7% Cumulative ($1,500,000 additional underwritten) 191,579 
COMMON: StOCke cco cecs seston eed ee cicero kee 27,500,000 


The Company will own substantially all of the common stock and lease and 
operate the properties of the California Electric Generating Company, which 
has outstanding with the public $992.000 First Mortgage 5% Sinking Fund Guar- 
anteed Bonds, due 1948 (closed except for pledge with the trustees as security 
for this mortgage), and $2,500,000 Guaranteed Preferred Stock, 6% Cumulative, 
and will also own substantially all of the shares of the Western Canal Company. 


Under the terms of the First and Refunding Mortgage, no additional bonds 
of the City Electric Company, the Consolidated Electric Company or the Cali- 
fornia Electric Generating Company may be sold to the public. The Great 
Western Power Company First Mortgage is closed. 
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Purpose of Issue—The Company is constructing a new hydro-electric gen- 
erating plant of an initial capacity of 53.000 horsepower which will increase the 
installed hydro-electric generating capacity of the Company to 140,000 horse- 
power, and a new 100,000-volt steel tower transmission line from this plant to 
Valona, the distributing center for the San Francisco bay district. This con- 
struction program of the Company is to be financed from the proceeds of these 
$3.000,000 bonds and by the issuance from time to time of $3,000,000 additional 
Series A Bonds and $1,500,000 additional Preferred Stock, which have been 
authorized by the Rai!road Commission of California, and have been responsibly 
underwritten. It is estimated that the transmission line will be completed early 
in 1920 and the new hydro-electric plant early in 1922. This increase in the 
generating and transmission capacity of the Company is urgently required by 
the increasing demand for electricity in the territory now served by the dis- 
tributing system of the Company. 


First and Refunding Mortgage—The First and Refunding Mortgage Bonds 
will be secured by mortgage to the Bankers Trust Company, New York, trustee, 
and this mortgage covers all property of the Company now owned or hereafter 
to be acquired. The Bonds are issuable in series maturing at such dates, not 
later than March 1, 1979, and bearing such rates of interest as may from time 
to time be determined by the Board of Directors. Series A consists of thirty- 
year 6% Bonds, maturing March 1, 1949. Provision is made for the issuance 
of bonds to refund the bonds of the Great Western Power Company, the City 
Electric Company, and the Consolidated Electric Company, or to acquire for 
pledge with the trustees as additional security for this mortgage, the bonds 
aforesaid and the bonds of the California Electric Generating Company. The 
proceeds of the first $6,000,000 bonds and $1,000,000 cash additional having been 
expended on the properties, the remaining bonds may then only be issued for 
not exceeding in par value 80% of the cash cost of improvements, extensions, 
betterments, or acquisitions, provided net earnings as defined in the mortgage 
for twelve consecutive months within the preceding fifteen months, are not less 
than one and three-quarters times the annual interest on all mortgage bonds of 
the Company outstanding, including underlying bonds and bonds requested to 
be certified. Otherwise the authorized issue is not limited as to amount. 


Sinking Funds—The Deed of Trust provides for payment to the trustees on 
January 1 of each year, commencing 1923, of an amount in cash equal to 1%% 
of the par value of all bonds outstanding under this mortgage, of which sum not 
less than one-third shall be devoted to the acquisition of such bonds by pur- 
chase or by call, bonds so acquired to be kept alive and interest added to the 
fund, and the remainder for improvements, extensions, betterments, or acqui- 
sitions which shall not be made the basis for the certification of additional 
bonds. 


The Deeds of Trust securing the bonds of the Great Western Power Com- 
pany, the City Electric Company, the Consolidated Electric Company. and the 
California Electric Generating Company, also provide sinking funds now oper- 
ative equal in each case to 1% or more of the par value of all bonds outstand- 
ing thereunder. These sinking funds in the aggregate have already retired 
$1,163,000 bonds. 


Security—The First and Refunding Mortgage Bonds will be secured, in the 
opinion of counsel, by First Mortgage on the new hydro-electric generating 
station of an initial capacity of 53,000 horsepower and an ultimate capacity of 
160,000 horsepower, which is in process of construction from the proceeds of 
current financing: 


By direct liens on all properties, rights and franchises formerly owned by 
the Great Western Power Company, subject only to $24,330,000 First Mortgage 
5¢> bonds of which $20.760.000 are outstanding with the public and not less 
than $2.700.000 (116 of the issue) wil! be pledged with the trustees as addi- 
tional security for this mortgage and $651,000 will also be pledged subject to 
the lien of the first mortgage of the Cnalifornia Electric Generating Company; 


By direct lien on all the properties, rights and franchises formerly owned 
by the City Electric Company, subject only to S4.179,000 First) Mortgage 4°% 
Bonds. of which $1,618,000 are outstanding with the public and $2,561,000 (over 
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61% of the issue) will be pledged with the trustees as additional security for 
this mortgage; 

By direct lien on all the properties, rights and franchises formerly owned 
by the Consolidated Electric Company and its subsidiaries, subject only to 
$2,232,000 Mortgage Bonds, of which $1,755,200 are outstanding with the public 
and $476,800 (over 21% of the issue) will be in the treasury of this Company; 


By lien, subject to the Great Western Power first mortgage. on the stock 
of the California Electric Generating Company and of the Western Canal Com- 
pany; and ‘ 

By lien on al! property hereafter to be acquired. 


BONDS. 


Great Western Power Company of California ist & Refunding Mortyase 67% 
Sinking Fund Gold. Series A. 


2% Income Tax Paid by Company. 


Secured by mortgage as above. 

Dated Mar. 1, 1919. Callable on 60 days’ notice on 1st of any month at 103 
to Feb. 28, 1939; 102 thereafter to Feb. 28, 1948, and par thereafter. Due Mar. 
1, 1949. 

Interest Mar.-Sept. 1, New York, Boston, Chicago or San Francisco. 

Sinking Fund as above. 

Trustee, Bankers Trust Co., New York. 


COPS UAT 8 scien 8 nce fess Gs Stee eda naan a ae gt en cepa ee eases ae Guaesare eee $3,000,000 
PRESCOT VOUS 2 these carte cnt ezereca oe lasde ached olan dea cee eos akoced aoa ome earn eee eats 3,000,000 
AUT HOTIZ 6 Ge sc oc occlu e ct stages crgleanaaneess bette suse whad ected ccesseeeecececerseeseeeee---46,000,000 


GREAT WESTERN POWER COMPANY. 


Controlled by Great Western Power Co. of California. 

Organized under the laws of California Sept. 18, 1906. Owns the following 
properties: 

Reservoir—Big Meadows reservoir, located in Plumas County in the Sierra 
Nevada Mts. at an elevation of approximately 4,400 ft. on land owned in fee 
simple, covers an area of approximately 20,000 acres and has a storage capacity 
of some 300,000 acre ft. as at present developed. Future development at com- 
paratively small cost will multiply the storage capacity two or three more 
times, as desired. The massive hydraulic fill type dam with rock toes and 
faces has at present been built to a total height of 80 ft. only, bringing the 
elevation of the reservoir to about 4,450 ft. Practically all acreage needed to 
increase storage to ultimate capacity is owned by the Company. Large acreage 
is also owned in Butt Valley near Big Meadows, which includes properties pos- 
sible of development into a valuable water power project at small cost per 
unit. 


Generating Stations—Water power electric generating plant on North Fork 
of Feather River in Butte Co., Cal., including solid reinforced concrete diversion 
dam, solid reinforced concrete intake tower provided with necessary regulating 
gates, etc., concrete lined tunnel 16 ft. in diameter and approximately 3% miles 
in length with 16-foot outlet pipe to supply 5-foot penstock pipes to power house 
and also to regulate pressure. Steel frame concrete structure throughout 
rower house in which are installed 4 10,000-K. W. and 2 12,500-K. W. capacity 
most modern generators, giving an 87,000 H. P. total capacity, together with 
necessary exciters and transformers capacity to deliver entire capacity to out- 
going transmission lines. 


Transmission System—Two 3-phase circuits operating at 100,000 volts ex- 
tend on steel towers frcm Big Bend Plant 154 miles to Oakland, passing through 
the most prosperous and well populated sections of the Sacramento Valley and 
the territory adjoining the Bay district. Steel frame concrete throughout sub- 
station structures containing suitable equipment step down the 100,000 volts at 
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Arboga, Brighton, Isleton, Antioch, Clayton, Cowell, Valona and Oakland Ter- 
minal substations for distribution to their respective surrounding territories. 
Suitable sectionalizing stations are instal'ed at various points. 


Distribution System—Steel frame concrete throughout substation struc. 
tures at Sacramento, Oakland, Napa, Santa Rosa and Petaluma, together with 
less pretentious but substantial similar structures, receive energy from the 
tower transmission line substations and in turn step it down into the lower 
voltages for some 1,600 miles of underground and overhead circuits serving 
consumers. Three submarine cables, each four miles in length, are operated 
under San Francisco Bay between Oakland and San Francisco at 11,000 volts, 
thus supplying full capacity of low cost hydro-electric power at all points served 
by the Great Western Power System. 


Undeveloped—The Company owns in fee gimple practically all land and 
rights necessary to make an ultimate development of upwards of 500,000 ‘1H. P. 
additional on the North Fork of the Feather River in California, all in conjunc- 
tion with the present reservoir. Preliminary work is now being done on the 
projected Caribou plant. This project involves a plant of 120,000 K. W. ultimate 
development with proposed present development of 40,000 K. W., including steel 
tower transmission line to the bay district, with sub-stations, etc. The Big 
Bend plant can be increased to a 110,000 installation by the addition of two 
more generating units, for the plant as now built provides for them. 


Capital. Authorized. Outstanding. 
Jeb: Fic ct Wie $0 | | Se eee eee ee er aes ee er ene eres eco eree me $27,500,000 $27,500,009 


BONDS. 


Great Western Power Company ist Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by mortgage on all property owned or hereafter acquired, including 
capital stock of subsidiary companies. 


Dated July 1, 1906. Callable on and after July 1, 1912, at 106. Due July 
1, 1946. 


Interest, Jan.-July 1, office or agency, San Francisco, Boston, New York or 
London. 


Sinking Fund commencing July 1, 1916, 1% of outstanding bonds each year 
to be used for purchase of this issue. 


Trustee, Bankers’ Trust Company, New York. 


(O50 <4 6:0 01 6 0 0 06 ele ene Rn me Conan ne Rese BESO Se ee mean ieee WEEN RTE Ur LAr TO ne ara TE SRO ov E ee EE $20,779,000 
Held: by -G.. W:. Py COs Of Cab egiscac cress stead, bateen9 0S oh dete esate edges ca vece 479,000 
Non-interest bearing pledged with Trustee Cal. Elec. Gen. Co................. 665,000 
Retired by Sinking Fund _..........0.0..c eee cceceeee cece ce cece ees seseteeceeeeeneneneseeees 670,000 
DM TCA SUEY ieee eet te eee eee Cheer Sear tek 2,407,000 

PUTHOPIZOG! act ecco oats oak et he a eo aast si ensee sad aouiegs $25,000,090 


CALIFORNIA ELECTRIC GENERATING COMPANY. 


Controlled by Great Western Power Co. 


Organized under the laws of California Nov. 23, 1908. Owns steam electric 
generating station on water-front in Oakland, Cal., steel frame concrete struc: 
ture throughout. Installation, 15,000 H. P. turbines direct connected. Operated 
in conjunction with Great Western Power property. Leased to Great Western 
Power Co., rental providing for interest and sinking fund on bonds; also 6% 
dividend on Preferred stock, and nominal amount to cover cost of maintaining 
company organization. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100 ww... 82,500,000 $2,500,000 
COMIN ONG 9.00 aesccsetiitca Sine ae Oi eee eterna 5,000,000 5,000,000 


Preferred stock is cumulative from Jan. 1, 1912: preferred as to assets and 
dividends, and guaranteed by Great Western Power Co. 
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BONDS. 
California Electric Generating Company 1st Mortgage 5%. Sinking Fund 40- 
Year Gold. Serles A. 
2% Income Tax Paid by Company. 
Guaranteed as to principal, interest and Sinking Fund, by Great Western 
Power Co. 


Secured by First Lien on generating station in Oakland and $665,000 Great 
Western Power Co. bonds pledged with Trustee. 


Dated Sept. 1, 1908. Callable on and after Sept. 1, 1912, at 105. Due Sept. 
1, 1948. 


Interest Mar.-Sept. 1, 0 agency, San Francisco or New York. 
Sinking Fund commencing Jan. 1, 1913, $28,000 annually. 
Trustees, Central Trust Company, New York, and James N. Wallace. 


CUTS CT aces ck hice oder cone teas tis wee ase en cided rt eas $ 992,000 
FRE SOLV CO chests i soars ge ee ete eet tea tena he eds Verges hola et Nant ie EAs 300,000 
I E21 (4 Gl hg CSR ', QM cca G0 een renee ml eit me OREO OE So sve re ae een Se ET 37,000 
Retired through Sinking Fund ..0000.0......ccccccceccececcccecccccccccnccce 0 veceeccecceateceeens 171,000 

AUtQOFIZOd ciccc cscs eiencacsiiecdsseccetewecsecidc ehedacescedsadsacee: uses shoe sas pe accecinstassaenetaat $1,500,000 


California Electric Generating Company ist Mortgage 5%. Sinking Fund 40. 
Year Gold. Series B. 


2% Income Tax Paid by Company. 


Secured by mortgage on Steam Plant at Oakland, Cal. 


Dated Sept. 1, 1908. Callable on and after Sept. 1, 1912, at 105. Due Sept. 
1, 1948. 


Interest, Mar.-Sept. 1, office or agency, San Francisco or New York. 


Sinking Fund commencing Jan. 13, 1913, 144% per annum of outstanding 
bonds. 


Trustees, Central Trust Company, New York, and James N. Wallace. 
Reserved for Future Acquisitions and Improvements.....................ccsscse. $3,500,000 


AUTEN OPIZOd sons eal he Ml aes a eee le $3,500,000 


CITY ELECTRIC COMPANY. 


Controlled by Great Western Power Co. of California. 


Organized under the laws of California Jan. 14, 1907. Owns steam electric 
generating station on north water-front in San Francisco; steel frame concrete 
structure throughout; and steam electric generating station in downtown dis- 
trict, total installation 28,000 H. P. turbines direct connected. Underground 
and overhead distribution system in San Francisco, including 3 steel frame 
concrete structure sub-stations giving both A. C. and D. C. service. Steam 
service distribution system in downtown district. 

Capital. Authorized. Outstanding. 
SHAPCS, S100 xocccsciiolcctiae acces ieee ed en deeetas $5,000,000 $5,000,000 


BONDS. 


City Electric Company ist Mortgage 5%. Sinking Fund 30-Year Gold. 
2% Income Tax Paid by Company. 


Guaranteed as to principal and interest by Great Western Power Co. under 
indenture dated Apr. 15, 1915. 


Secured by First Mortgage on all property now owned or hereafter ac- 
quired. 
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Dated July 1, 1907. Callable on and after July 1, 1912, at 105. Due July 1], 
1937, 


Interest Jan.-July 1, Office or Agency, New York or San Francisco. 


Sinking Fund commencing July 1, 1913, to July. 1917, 1% annually of bonds 
outstanding; 1918-1922, 114%; 1923-1932, 2%; 1933-1937, 246%. 


Trustee, Anglo California Trust Co., San Francisco. 


OUUSTADGING © sco ee od esi heat ut erect oes ee acer en seed $1,630,000 
Retired through Sinking Fund.........0..00.0000.0.0.c ooo cccccccccecceecccee cece cctceecececeteetecececeeee 208,000 
Held by Gs. Woes C0. 208 Calves ec Ae ee ee es 986.000 
Unissued cies nie ores ee nse ek Eid tess ees inl act yn iglesia 2.176,000 

PRMIUNOEIZ OG couches es deg slices cote cueses i vseescsues bostesdaas nok ctoensacteaneysaaumeneues tors $5,000,000 


CONSOLIDATED ELECTRIC COMPANY 


Controlled by Great Western Power Co. 


Organized under the laws of California Feb. 2, 1915. Owns 4 steam electric 
generating stations (2 are steel frame concrete structures throughout; 2 are 
located in basements of first class office buildings in San Francisco under 
leases), in San Francisco and Oakland, having a combined installation of 3,000 
H. P.; underground and overhead electric distribution system in downtown dis- 
tricts of San Francisco and Oakland; also extensive steam service distribution 
system in same territories. All operated in conjunction with City Electric Co. 
property in San Francisco, and with Great Western Power Co. property in 
Oakland. Properties acquired as of June 1, 1915, from United Light & Power 
Co. of Cal., free of all incumbrances, except $68,000 Central Oakland Light & 
Power Co. bonds and $85.000 Consumers Light & Power Co. bonds (both as- 
sumed), in exchange for $2,024,500 General Mortgage bonds. 


Capital. Authorized. Outstanding. 
Shares; $l) s.ccon cece ae ee eae seeee $10,000 $10,000 
All owned by Great Western Power Co. 
BONDS. 
Consolidated Electric Company General Mortgage 5% Sinking Fund 40-Year 
Gold. 


Income Tax Not Paid by Company. 


Guaranteed, principal and interest, by Great Western Power Co. 
Secured by all property now owned or hereafter acquired. 


Dated June 1, 1915. Callable at par on and after June 1, 1920. Due June 
3, 1955. 


Interest June-Dec. 1, Office or Agency, San Francisco or New York. 
Sinking Fund, commencing June 1, 1920, 1% of outstanding bonds. 
Trustee, Anglo California Trust Co., San Francisco. 


OUEST AG INE escorts tate ere et ate cae tianlian alae te nue cert 2 alae Mi ores etl $1,602,200 
FVGIG IN: “ETO ASIEN cee eit ote eerie eras nd ne Rid bieshlLSciadtSbivadaba dese ha tb evel ooh cade tees 50 500 
Held by Great Western Power Co0......0.00oocii cece cece cee cceece cece cee cee eeceeeseeceseeteeeees 422,300 
ReSe@rved ooo... ccc cece cececcccceceececeeeeceecceces see sechiat Sal tite tchact, thet dora tie hale oye ate eos ne ek 425,000 

PATE OPIS OGY cee cgcosty ecsatsted ay Saat Meee en tes eae ae eae ats oe ciath ey cus he me eass. $2,500,00U 


We specialize in GREAT WESTERN POWER UNDERLY.NG BONDS 
McDownett « Co. 


Members New York Stock Exchange—San Francisco Stock & Bond Exchange 


120 BROADWAY 335 MONTGOMERY ST. 
NEW YORK SAN FRANCISCO 
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WESTERN STATES GAS AND ELECTRIC COMPANY. 
‘ San Francisco, Cal. 


Controlled by Standard Gas & Electric Co. 


Organized under the laws of California, Nov. 30, 1910. Owns in fee the 
properties formerly operated by American River Electric Co., Stockton Gas & 
Electric Corp., Richmond Light & Power Corp., Humooldt Gas & Electric Co., 
North Mountain Power Co. and Eureka Lighting Co. Owns and operates water- 
power, electric and gas utilities in central California as follows: Hydro-electric 
power plant on the south fork of the American River near Placerville, together 
with about 200 miles high voltage transmission system; gas works, power house, 
substations and distributing systems in Stockton; electric distributing systems 
in Elk Grove, Florin, Galt, Lockeford, Placerville, Plymouth, Sheldon and numer. 
ous other towns, all located in the Counties of San Joaquin, Sacramento, El 
Dorado and Amador, with extensive transmission lines in San Joaquin, Sacra- 
mento, El Dorado and Amador Counties; the electric distributing systems in 
Richmond and vicinity in Contra Costa Co., and various other appurtenant 
properties serving diversified agricultural, manufacturing and mining industries 
in central California. 


Has recently acquired water rights and partially developed storage reser- 
voirs on the south fork of the American River together with approximately 200 
miles of diversion ditches, the use of which will add greatly to the annual kilo- 
watt hour output of the hydro-electric near Placerville. 


Owns hydro-electric power plant on Trinity river near Junction City, Trinity 
Co.,. together with about 100 miles of high voltage transmission system; gas 
works and power house with distributing systems in Eureka; electric distribut- 
ing systems in Arcata, Alton, Blue Lake, Carlotta, Ferndale, Fields Landing, 
Fortuna, Hydesville, Rohnerville, and Loleta, all in Humboldt Co., Cal. 


Officers—H. M. Byllesby, Pres.; J. J. O’Brien, Elmer Dover, O. E. Osthoff, 
Vice-Pres.; Samuel Kahn, Vice-Pres., Treas. & Gen. Mgr.; Allen L. Chickering, 
Sec. 


H. L. Jackman, Mer. Eureka Division; Samuel Kahn, Mgr. Stockton Dt 
vision; G. N. Rooker, Mgr. Richmond Division. 


Directors—H. M. Byllesby, Allen L. Chickering, Samuel Kahn, O. E. Osthoff, 
B. F. Wellington, Jr. 


Head office, 1232 Merchants Exchange Bldg., San Francisco. 
Head office for Humboldt district. Eureka, Cal. 


Head office for remainder of properties, Stockton, Cal. 
Annual meeting, Nov. 15. 


Capital. Authorized. Outstanding 
Shares, Preferred 7% Cumulative, $100........0000000000.. $10,000,000 *$2,303,000 
Common: S100 sci iicscidiccteetemsnieegmnatniee 5,000,000 3,231,500 


*$122,400 in Treasury of Company. 
Dividends—Preferred, 7% per annum, quarterly, Jan.-Apr.-July-Oct. 15. 
Common, monthly, 24% per annum from Oct. 1, 1915. 


Earnings (All Companies)—Year ended Mar. 31. 


Operating Depre- 

Gross. Expenses. Net. Interest. ciation. Balance. 
1914 ooo... $1,082,457 $605,802 $476,655 $268 381 $60,000 $148,274 
19150 oe... 1,138,817 595,201 543,616 276,036 60,000 207,580 
VO1Gs cocesssccics 1,205,694 621,442 584,252 284,664 90,000 209,588 
1 hy eee 1,270,176 658,086 612,090 595,147 60,000 256,943 
TOTS cover cccte 1,456,568 $08,113 648,455 336,215 62,500 249,740 
POTS Sines coho 1,691,661 1,013,340 678,321 362,608 72,500 243,213 
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BALANCE SHEET, MAR. 31. 


Assets. 1918. 1919. 
Property, Rights and Franchises ......................... .. ...$11,652,948 $12,021,962 
Discount on Securities and Expemses........0...0200.....ccceeeeeeee 658,029 671,014 
Bonds Redeemed oo... cece. eecccccce se cceeeeececcecececeecenseceeccecsneeee 153,000 179,000 
Bonds in Treasury and Preferred Stock............00000.000000.... 157,304 128,400 
Sinking PU nd 8: csisccssyc ies ee ecesag cks es eons eden ets Geen eeck 50,924 4,480 
7:5 1 anetnUrea anaes REM Ant SSR E ete Pee Seay er TIRN TS COP eT RER RN Iy OY SPORE TRU 47,923 155,801 
Notes Receivable 2.0.0.0... cccceeecccceecneeecncereeserseeceecs 1,124 996 
Accounts Receivable .2.........0.0 ccc ccceececcceeeceec ceeeeecceeeeerecceeeees 190,858 179,824 
Materials and Supplies ......0.000000. eee ecceeeeceeeeeeeeeceeees 165,499 135,616 
Prepaid IMSBurane ooo... eee cee cece cee c cece cceceeeceeseneeaeresesesesnes 3,822 4,680 
Suspended AccCOUNtS -220....... cece cece scent eetnnteneeeeeeees 25,919 17,036 
Bonds Deposited as Collateral 2000000000000 ceececeeeesee coseeseeeeccceeeee 959,000 

Total. ASS6Ue exc $13,107,350 $14,457,809 

Liabilities. 

Preferred StocK ........00000.00..cccccccec ccc ce cece ee cneeenceeneesseeecseeeeees $ 2,303,000 $ 2,303,000 
Common: Stock o204 ce. seietiiie UG enone hs ates 3,231,500 3,291,500 
B10) 6 1 [ erpce amen net eer er erin oe RInEE Pcs Cn AL AT Det RESP RE Pr eR Tee Rae eT 4,952,500 5,860,500 
Western States 5-Yr. Notes 629% .2........ccccc cece ccc ecceee ceneneceeeseeceeee 690,000 
Notes; LO-Ye@ar 696 nncccisicscicsdec cies coisetiesebeesciczectaccicievscseodeceenctvese 1,564,000 1,564,000 
Accounts Payable .0........... cece ccc cc cenene cece eeeece cassneeeeeereeseseeees 306,814 98,511 
INOtOS' PAvanle ccf cic ie en eis ce iat ce eee 154,317 45,000 
Interest and Dividends Accrued ............0..0.......ccceeccceseceeees 134,180 141,554 
PACS: A COFUCO 25.8 iii cece cs ete aceasta ee eerie aatnce 39,426 64,476 
Consumers Deposits 20.00.0000... eect cece cece ee ceccec eee ec ees 16,667 18,972 
Unclaimed: Checks c.cc.cci:2.ccslecicsccceckcdidesiaadecevseckevicwk heleveoncndees 810 830 
Reserve for Bad Debts ......0....0..0o cece cere eee ceeeneeeeeeees Ojlie: 9. Adestbesncenks 
Depreciation Reserves .............0.....2:.::cscccceceeceeeenseeeneeeeeeeeeees 288,488 347,910 
SSUES coc eet ceeaeceutaa es Ae teesaee ee 109,469 91,556 

Total Liabilities _2......000000 cece cece eee $13,107,350 $14,457,809 


BONDS. 
As of Mar. 31, 1919. 


American River Electric Company ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on property of American River Elect. Co. 

Dated July 1, 1903. Due July 1, 1933. Callable after 5 and before 11 years 
from date at 110; after 11 and before 21 years at 107%; then at par plus 
$7.50 per year for each year between date redemption and date of maturity. 

Interest Jan.-July 1, Union Trust Co., San Francisco. 

Sinking Fund provides for cash payments between 1908 and 1932 of an 
amount in cash equal to half the bonds outstanding, to be invested in bonds of 
this issue, bonds to be kept alive. 

Trustee, Union Trust Co., San Francisco. 

(GLP 2: 5 00 6 8 1 | aan eeatn e eanln rar renee SRN tO eS ENCE IE ETI UEP aT ASO NE OTE Rae Pen $ 301,000 


Bonds in Sinking Pund 000000..000.0..0. cece cece ecnen ccc eececeeececeeesssensececeecereeceesene 179,000 
Owned by Western States G. & EB. CO...........0ccccecc ccc ce cece cc eeceeceeceeesececees 520,000 
Authorized ..n.cc. ce cece ecccecceeeeeee Si oeiidee Se Oa sake ies criecnucsea Seadeeies $1,000,000 


Western States Gas & Electric Company ist and Refunding Sinking Fund 5% 
Gold. 


2% Income Tax Paid by Company. 


Dated June 1, 1911. Callable at 105 by lot on any interest date. Due June 
1, 1941. 


Interest June-Dec. 1, Glrard Trust Co., Philadelphia. 


Google 


CORPORATIONS 333 


Sinking Fund payable on the ist of June and December as follows: Dec. 
1, 1912, to June 1, 1914, inclusive, %% of bonds certified; Dec. 1, 1914-June 
1, 1919, 1% of bonds certified; Dec. 1, 1919-June 1, 1941, 1%% of bonds 
certified. 


COUPES Ci 2g ees i te os, et oat aad es alg Daa Ae atte Et oan a ea $ 4,405,500 

Bonds-id: “PrOasury. ikcveandine a ee a ade take eter ada ncls Goccne Mende ente 6,000 

Reserved for Refunding Bonds of American River Electric Co............... 452,000 

Reserved for Future Extensions 2200000000 20..000000ooccceeee cee eecesececcccceececeeecceceeeees .... 4,177,500 

Deposited as Collateral to 614°7 5-Year Notes..2000...00000.coeececceeeceeeeeeeeeeeeeeee _ 959,000 

PAU OP ZG ws ac a areas ahd pas te ius es ie cele ote cue $10,000,000 
NOTES. 


Western States Gas & Electric Company 10-Year 6% Gold Notes. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1917. Callable on 30 days notice prior to Feb. 1, 1921, at 102: 
after that and prior to Feb. 1, 1925, at 101; after that at par. Due Feb. 1, 1927 

Interest Feb.-Aug. 1, Guaranty Trust Co., New York. 

Trustee, Guaranty Trust Co., New York, 


LOT ao 9218 015 0 Ff -eamr een eae sen rey cP AT neon nr Ti $1,564,000 
UI ISSUCCe excl csc al ace re Sa te wn hs oe ace baat a 3,436,000 
POMC ORZ Ces. chars sass Pace head oe oun en yu ca soled tiabda nec cosetadiown awestecn tk $5,000,000 


Western States Gas & Electric Company 5-Year 6'!4% Collateral Trust Notes. 
2% Income Tax Paid by Company. 
Secured by sufficient First & Refunding Mortgage 5°% bonds to make notes 
legal investment for savings banks in California. 
Dated Aug. 1, 1918. Callable on any interest date prior to Feb. 1, 1921, at 
102; thereafter, but prior to Feb. 1, 1923, at 101; on Feb. 1, 1923, at 10014. 
Interest Feb.-Aug. 1, Union Trust Co., San Francisco. 
Trustee, Union Trust Co., San Francisco. 


OUUSUANGIT Be aici cceese ae rence vaccines ssw ey cca oe eee eee eco cated. $ 690,000 
RESO RVC eis eerste trae cath Pa atau Soh aceasta acted cena stent cect ate 810,000 
PACH OT ZO ccc cscs oct sot Papa ce tents ae aoe lsh Gat al ered ee a $1,500,000 


WESTERN STATES LIFE INSURANCE COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Oct. 11, 1909. Conducts a Life In. 
surance business. 

Officers—H. J. Saunders, Pres. & Gen. Mgr.; Marshall C. Harris, Chas. M. 
Belshaw, Geo. M. Perine, Vice-Pres.; John V. Hawley, Sec. & Treas.; J. Wm. 
Johnson, Asst. Sec. & Aud. 

Directors—Byron A. Bearce, Chas. M. Belshaw, Wm. H. Crocker, Geo. E. 
Crothers, T. G. Crothers, M. E. Dailey, W. P. Filmer, L. R. Fischbeck, Henry 
Walter Gibbons, Marshall C. Harris, John Hancock, Geo. H. Kahn, E. E. Long, 
Leopold Michels, H. F. Milliken, W. J. Mortimer, Louis Oneal, Geo. M. Perine, 
H. J. Saunders E. C. Voorheis, A. G. Wishon. 

Head office, Wells, Fargo & Co. Bldg., San Francisco. 

Annual meeting Ist Tues. after 2nd Mon. in Feh. 


Capital. Authorized. Outstanding. 

SHATCS = 920 eee ce ceed ete a $1,000,000 $1,000,000 
FINANCIAL STATEMENT, YEARS ENDING DEC. 31. 

Income. 1917. 1918. 
New Premiums (Less Re-Insurance) .............0.00000...cceeeeeee eee $ 262,453 $ 198.438 
Renewal Premiums (Less Re-Insurance) ........0.0000.. ee 665,044 802,171 
TNUCKOSE: oie isan eee ties Soiee iste bes: 133,342 178,385 
From All Other Source .000........00..000.cecccec ce ece cee cee cetecececeeceeeerecee 66,237 115,241 

Total INCOM c3 ees st Sct ade ON fas hed, $1.127,076 $1,294,235 
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Disbursements. 1917. 1918. 
Paid Policy Holders ...0....0.00.0000.0ccccccececccececcceeeeettecceccceecesesecseseceees $ 252,915 $ 425,646 
Taxes, Licenses and Fees (State and Municipal)................ 19,749 24,429 
Medical and Legal Fees and Expenses.......0...........ccccccececccceeee 24,400 15,076 


Development Expenses, including Rents, Printing, Ad- 
vertising, Commissions, Salaries, Postage, Express- 
age, Telegrams and All Expenses of Management 


and Supervision and all other Disbursements.............. 381,136 286,162 
Total Disbursements 200.000.0000 ccecccccccceccceeereseees $ 678,200 $ 751,313 

1917 1918 

over over 

Gross Increase. 1916. 1917. 
Admitted ASSCUS xii cele cess ei sted cee stand euetecine nce $ 476,102 $ 550,099 
Premium: [LN COMC® <isscccsc ee sey ss dk Antal ens Meeaddicne dnc ecakand ceane 151,517 73,112 
Interest INCOME ooo lle ecce cece cc eccccceccceccececccecersecenteceueeecs 16,688 47,456 
TROSOLYV C8 sco dar carcse ach caadapes saad eta ata ehinet tis eee dean Geto 475,832 447,332 
Paid For Insurance in Force..............0...0....cc0cccceececesececcceecceceeeeess 4,701,632 4,553,667 


BALANCE SHEET, DEC. 31. 


Gross Admitted Assets. 1917. 1918. 
Loans on Real Estate, First Mortgage..............0.......0000....00.--. $1 599,550 $2,292,065 
Bonds and Notes 000000... ccc cece cece cess eecesatssesccsseeeveeeeeseceaceees 698,428 736,472 
Stocks Owned (National Bank).......000.0.000000 eee ee eeeee 22,537 16,537 
Interest Due and ACCrued 00.o. iii cccce cece ceeccneecececceeee AT OST. eee oscod 
Accrued Interest on Invested Funds and Other Assets...... ................ 119,878 
Cash in Banks and Offices. ooo... ecece cee eee eeeeee 257,979 106,021 
All Other Assets 0.2.0.0... ec ce cceeeccs cece eceeenensecceececereceeees 369,634 275,241 

Total Assets 220.0... cece cece eeeeceneeeeeeeecneeee $2,996,115 $3,546,214 

Liabilities. 

Capital. StOC niece cee cee ees $1,000,000 $1,000,000 
Reserve on Policies (Computed According to Legal 

Standard) and All Other Policy Liabilities.................. 1,805,335 2,426,065 

All Other Liabilities 20.0... cece eeeceesnteseeceeeeeees 52,960 120,149 
Ota Tita Biel Oy cot eet c3 eee iy itn pees $2,858,295 $3,546,214 


WHITTIER WATER COMPANY. 
Whittier, Cal. 


Organized under the laws of California Apr. 18, 1907, as a mutual water 
company. In June, 1913, articles of incorporation amended to enable it to sell 
water to any consumers. Owns approximately 538% acres of water-bearing 
land, about 400 acres in the San Gabriel River wash, 9 miles north of Whittier, 
80 acres 5 miles N. W. of Whittier, 40 acres 2 miles S. W. of Whittier; also 40 
acres citrus land and 4 lots in the city of Whittier, all in Los Angeles County. 
Also owns stocks in other corporations valued at about $30,000. Serves terrt- 
tory adjacent to Whittier in Los Angeles and Orange Counties. About 4,000 
acres of citrus and walnut lands are irrigated from system. 


Officers—George Chaffey, Pres.; A. M. Chaffey, Vice-Pres.; C. E. Seares, 
Asst. Sec. 


Directors—James S. Bennett, A. M. Chaffey, George Chaffey, C. E. Seares. 
Head office, Whittier, Cal. 
Annual meeting 3rd Tues. in April. 


Capital. Authorized. Outstanding. 
hoy 4 5 of er~ fame 9 Re lc Cee a ete ene neat ein ne ce $200,000 $200,000 
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Earnings—Year ended Dec. 31. 
Gross Op. Exp. Gross Interest Net 

Revenues. & Taxes. Income. etc. Income 

VOUS: Sencitdsee ee et $107,748 $74,615 $33,133 $15,420 $17,713 
IOLD? awrsitidicwias le ae 108,894 71,623 37,211 12,724 24,547 
TOL G > ail oe oe ee eietterene sce, ems 116,693 73,501 43,192 14,342 28,850 
DO Te -ccacorsgardomduaadasca: ctl ati teat oud 134,317 96,679 37,638 15,891 21,747 
VOUS. acre iecneilat Mead tds teenie Nis 129,610 95,416 34,194 18,783 15,411 

BONDS. 


Whittier Water Company ist Mtge. 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Company now owned or here 
after acquired. 

Dated July 1, 1907. Not callable. Due, $7,500 July 1, 1918 and $7,500 July 1 
cf each year thereafter to and including July 1, 1937. 

Interest, Jan.-July 1, Citizens National Bank, Los Angeles. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


Outstanding oe. ahi acest osehicE CR ald agad sch angle oa thes aaa gale iitnct, delta enon $142,500 
MRO UIPOG: «pcccsecv bare esd cult set eo ct ate et ccecatetl Nast a dtede ea eetite Athen eae tit tae. 7,500 
PATCH OPIZOG eid ieee tetie elects a ae ee eet hte Se ot ea satu eas $150,000 


THE WILSHIRE BOULEVARD HOTEL COMPANY OF LOS 
ANGELES. 


Los Angeles, Cal. 


Organized under the laws of California, April 3, 1919. 

Owns and operates the Alexandria Hotel, a modern, fireproof, seven-story 
building, occupying the leasehold estate at the S. W. cor. of Fifth and Spring 
Sts., Los Angeles. Plans immediately to build and operate The California and 
bungalows to be built on a 21 acre tract of land on Wilshire Boulevard, Los 
Angeles. 

Officers—D. M. Linnard, Pres.; C. E. W. Moore, Vice-Pres.; E. C. Rivinius, 
Sec.; A. J. Bertonneau; Treas. 

Directors—A. J. Bertonneau, D. M. Linnard, C. E. W. Moore, E. C. Rivinius. 

Note.—Board not complete at time of going to press. 

Head office, Title Insurance Bldg., Los Angeles. 

Annual meeting, lst Mon. in July. 

Capital. Authorized. 
SHATES. -SLOO! foicce esses Baba woe tate Hew sce Het is ete $4,500,000 


BONDS. 


The Wilshire Hotel Company ist Mortgage 6% Serial. 
Company Pays Normal Income Tax to the Extent of 4°7. 


Secured by First Mortgage on all property of Company. 
Dated April 15, 1919. Callable at 102. 
Due April 1, $175,000 each year 1922 to 1933 inclusive, $1,400,000 1934. 
Interest Apr.-Oct. 15, at offices of S. W. Straus & Co. 
Trustee, S. W. Straus, Chicago. 
Authorized and Outstanding 200... lec ccneeecccsnenceecreccennencccencerensccorreraeeess $3,500,000 


Outstanding. 
$4,500,000 


First Mortgage 6% Serial Bonds Secured by Improved Income Producing 
City Real Estate 


Established 1882 S. W. STRAUS & CO. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 


THIRTY-SEVEN YEARS WITHOUT LOSS TO ANY INVESTOR 
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YOSEMITE VALLEY RAILROAD COMPANY. 


San Francisco, Cal. 


No information obtainable from the Company. 


Organized under the laws of California Dec. 13, 1902. Owns in fee and oper: 
ates 79.17 miles first-class standard-gauge steam railroad from Merced, through 
Merced River Valley to Yosemite National Park. Connects with A., T. & Santa 


Fe and Southern Pacific railroads at Merced. 


Officers—F. G. Drum, Pres.; H. L. Tevis, Vice-Pres.; Thomas Turner, Treas.; 


J. A. Keck, Aud.; O. W. Lehmer, Supt. 


Directors—W. H. Crocker, F. G. Drum. John S. Drum, Fred T. Elsey, 


Mrs. P. M. Rideout, Thomas Turner, H. L. Tevis. 
Head office, 485 California St.. San Francisco. 
Annual meeting in April. 


Capital. Authorized. Outstanding. 
SOLES: 9.00 ecvassa sk ccaateciosevecdupans Aoc cpincaed tae cciees aceasta $5,000,000 *$5,000,000 

*$931,500 held in Treasury. 

Earnings—Year ended June 30. 

Op Exp. 
Taxes and 
Gross. Maintenance. Net. Interest, etc. Deficit. 
se Bene ee ee tre fe en $270,616 $129,674 $140,942 $231,076 $ 90,134 
TOG? esos Gero iseaccasouet 278,354 139,597 138,757 240,034 101,277 
VA ts esecseuiten testers eceimencees 274,967 153,276 121,691 218,579 96,888 
TOUS: ecscecitakteicared teehee 324,273 205,666 118,607 168,025 39,418 
TOUG : eechete teen tera aacasvedte 431,052 191,931 239,121 150,459 *88 662 
Year ended Dec. 31. 
W916 loci. cesses eeee eee. $360,421 $190,950 $169,471 $208,881 $39,410 
cA 2 Cy Same emg ne cea ay 313.391 169,361 144,030 258,399 114,369 
* Balance. 
BALANCE SHEET, DEC. 31. 

Assets. 1916. 1917. 
Road and Equipment ..........0....c0... cece ccceccee eee ccceeeeeeeeesscceeeceeeeeees $9,391,149 $ 9,403,904 
THVESETI CIES. occa ons ican tase vena sce a lecaaaies vad awe noes 4,240 4,231 
Cash and DepoSitS .0..0.......00000000 cece cece cee cee cece cece ee ceeececeeeecseenes 88,950 98,074 
Miscellaneous Accounts Receivable ......0.0.0.0.0000...ccecc cece 55,657 37,650 
Other Working ASS@CtS 20.........00 0c leeecececc cc cccc cece cc eee ceeueeescuseecees 13,603 14,843 
Deferred ASS@tS ooo. ce cee teceec ee ceceececcecsccnsecececsececsecsens 350 516 
Wrial juisted: Dei ts. sec cess canes becca toot ys ses ess Rennes caeeaa gas durets 1,463 780 
Corporate: DONCiCs viata. ek cn tia ati Canney tne caubea tan bas Raaeecenanet 403,224 518,772 

Total Assets 0.00.00... hats data seas tenet he Nac ate Mutant heed Ocelcd $9,.958.636 $10,078,770 
Liabilities. 
Capital Stock oo... cl teahn see kee et Set homtail, Tegel ad ses te $4,068,500 $ 4,068.500 
ASSESENICTIUS., constr cacasecisnewig opie seu tuiabelt meatus ete secaeeeee euch ees 658,850 658,850 
Feed. | DCU cA sete a pcartahs ce taste canecna tered teas Riek ie de a hacer 5,000,000 5,000,000 
Miscellaneous AccountS Payable 00..........00.0cccceccecececececceeeee eee 20,545 10.000 
Current: (sia brates sc nccnice iiss ses ule, ens pause eliiensaas 125,000 250.207 
Unadjusted Credits ...... se ulcer li ae gears Dea nek Mer diosa taal alas aR Eis 85,741 88,231 | 
Reserves ooo... ee cease eee ees pilates capi Aten led attaches Na atin talA tc oes aisle: spc, 2,982 
Total Liabilities 2.00000. ee Te Re $9 958.636 $10,078,770 
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BONDS. 


Coupons due Jan. 1, 1919, had not been paid up to May 1, 1919, but the 
Management hoped to cure the default before July 1. 


Yosemite Valley Rallroad First 5%. 
2% Income Tax Paid by Company. 


Secured by First Lien on entire present property (consisting of railroad, 
equipment, terminals, real estate, rights of every nature) including all future 
additional property not acquired subject to prior liens. 


Dated Dec. 30, 1905. Not callable. Due Jan. 1, 1936. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, 1911-1915, % of 1% annually of bonds outstanding; 1916- 
1920, 1%; 1921-1930, 2%; 1931-1935, 214%. Should retire 40% of issue. 


Trustee, Mercantile Trust Company, San Francisco. 
Aithorized and Outstanding -2o...ec cic ccccecccccscececsccccccccscersesececccssessceceencenees $3,000,000 
Mortgage closed. 


Yosemite Valley Railroad Company 2nd Mortgage 5% Sinking. Fund Gold. 
Interest Coupons Not Paid. 


Dated Aug. 31, 1907. Callable at par and accrued interest. Due Jan. 1, 
6. 


Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commencing Dec. 1, 1915, annually for 5 years % of 1% of 
bonds outstanding; 1920-1924, inclusive, 1% annually; 1925-1934, inclusive, 2% 
annually. 


Trustee, Mercantile Trust Company, San Francisco. 
Authorized and Outstanding 2.0.0... cece ccccecescccccenscceccceeresceceeccceeceees $2,000,000 


ZELLERBACH PAPER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 23, 1907. Deals in paper of 
every description, paper products and twine. Operates branches in Los Angeles, 
Oakland, Fresno, San Diego, Cal., Portland, Ore., Seattle and Tacoma, Wash., 
Salt Lake, Utah. Owns manufacturing plants operating under the name of 
National Paper Products Co. at San Francisco and Stockton, Cal., and Carthage, 
N. Y. Manufactures corrugated and fibre board, corrugated and fibre con- 
tainers, paper cans and tubes, paper towels, envelopes, towel and toilet tissue 
paper. 


Officers—I. Zellerbach, Pres.; J. C. Zellerbach, M. R. Higgins, Vice-Pres.; 
M. M. Cohn, Sec. & Treas.; J. D. Zellerbach, S. Sonnenberg, Asst. Secs. 


Directors—M. M. Baruh, M. M. Cohn, A. Englander, M. R. Higgins, Ul. H. 
Zellerbach, I. Zellerbach, J. C. Zellerbach. 


Head office, 534 Battery St., San Francisco. 
Annual meeting, 4th Tues. in May. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100..........000000000 $1,000,000 $ 800.000 
COmimOny: S100» sec ocecccseosck sat eek seen sdaciocatene de cakeatiacgeeae ae 5,000,000 3,200,000 


Dividends—Preferred, quarterly, Feb.-May-Aug.-Nov, 1, 7% per annun. 


Common, quarterly, Feb.-May-Aug.-Nov. 1, 8% per annum. 
At time of going to press financial statement for 1918 not available. 


~ 


Google 


338 WALKER’S MANUAL 


BALANCE SHEET, APR. 30. 


Zellerbach Paper Co. and Companies Completely Owned. 


Assets. 1917. 
Battery Street Property 2.......0.0o occ ccce cece cc ccceccccceeececccccecececceesecceccececeeeseeeeees $ 380,000 
Fixtures amd Machimery 00............cccccccccccccceeseccccececcececececccecececccececscececsecenccececececes 196,764 
FStock Subscriptions: 2.o.ccsccsecccecc cece tecniciccecckdccwoeeedcceadesencccdesteusnssugesdawesnenteododsestuted 596,800 
Investment National Paper Products Co. oo...cc ccc eccccceceesceceesececeeeeeecesseeee 226,921 
SIS OTL; ELT ets sels 8 nto cht oc ced a enh te en ia ea a sea Se wed el Soon 21,388 
NOCES: “RECEIVE OL: cosh ccccpecseshag sha tar iasin a Sa ciuiie cee cda da iacte tien dun Recuee cudetelsanalns 681,512 
ACCOUTICS. TROCOLV EG DIG: ice isi seek asset so wg ecw aed cts dace Stan eldeaee 1,400,757 
Merchandise IMventoOry 20.0... ieee eeeccceceeccececeeeecccececceccceceeececesecseececcessecececesscesece 2,085,291 

MVOtal <A BSCUB. Sesteusdi eh cueta dd scsprasereasavhrceS utah: baadweitcd teases seat haavend aduaeedsSeaseeilees $6,089,433 


*Since issuance of this statement this stock subscription has been paid and 
$1,000,000 Preferred stock sold for cash. 


Liabilities. 

Capital: StOC ik s35i cessor iat ae aah bas eset nite $3,000,000 
INOUGH: PAV AUG. ice cc ious cana ties hens stsaedi Sh esse ie Vastu neue tae un 0s esas seemed ce eeeuaeuace 611,000 
ACCOUNTS: -PAVADIC® G2225.c5c ese ee esd tek oped sakes eo eo 540,301 
Reserve for Bullading ccc ae eed en ea dt 56,171 
Reserve for Losses and Depreciation ............0.....0 cece cc ceeeeeceecesesecceesecees 177,081 
Reserve for IMNVentOry ou... ccce cc ccesessseceecceceessessccecesenencceececenccccccesscsssssneeae 626,161 
OAD Do 0) | | {ace ae OD et Se ee err INE nae OO ie Eee ee Oe Sere 1,078,719 

WOtel TAG DINOS: fico ctaticeec os eit ee ee Seen eae ee tae $6,089,433 
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SUGAR CORPORATIONS 


Vocational Placement Bureau 


OF 


The National League for Woman’s Service 
333 KEARNY STREET, SAN FRANCISCO 


Supplies Experienced Office Help in Commercial and 
Industrial Lines 


SECRETARIES STENOGRAPHERS BOOKKEEPERS 
CASHIERS CLERKS FOREIGN CORRESPONDENTS 


> 
THE SERVICE IS FREE 
+ 


TELEPHONE GARFIELD 2334 
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HENRY ST. GOAR 
FRED H. ST. GOAR 


CHAS. E. ST. GOAR 


EDWARD POLLITZ & CO. 


MEMBERS 
THE SAN FRANCISCO STOCK AND 
BOND EXCHANGE 


439 CALIFORNIA ST., INSURANCE EXCHANGE BLDG. 
SAN FRANCISCO, CALIFORNIA 


Walker’s Manual 


of California Securities and Directory 
of Directors 


ISSUED ABOUT JUNE 15th OF EACH YEAR 
PRICE $5.00 PER COPY POSTPAID 
If you don’town acopy you had better buy one 


—it will save you money. 
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H. D. WALKER 


454 Montgomery Street, San Francisco, California 
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ALAMEDA SUGAR COMPANY. 


San Francisco, Cal. 
Organized under the laws of California in 1889. Owns beet sugar factory 
rt Alvarado, Alameda Co., Cal., where beet sugar is manufactured by continual 


process. Controls through Alameda Farms Co., all the stock of which it owns 
10,379 acres in Sutter County, Cal. 


Officers—Charles Sutro, Pres.; E. R. Lilienthal, lst Vice-Pres.; P. C. 
Drescher, 2nd Vice-Pres.; Geo. E. Springer, Sec. 


Directors—C. W. Conlisk, Charles H. Crocker, P. C. Drescher, A. Haas, F. 
M. Lewis, E. R. Lilienthal, Charles Sutro, 


Head office, Alaska Commercial Bldg., San Francisco. 
Annual meeting 3rd Fri. in Feb. 


Capital. Authorized. Outstanding. 
SH ARCS S20 tec veeecesccrscccesesecdola mists eticiosdtsgscctanivsyiaeinee ened: $1,500,000 $1,500,000 


Increased in June, 1910, from $750,000. 


Assessments of $2.50 per share each levied Oct. 25, 1913, July 29, 1914, Jan. 
28, 1915, Mar. 23, 1916. 


Dividends—Discontinued July, 1918. Monthly 20 cents per share from Dec. 
25, 1917, to June, 1918, incl. 


8% per annum from Apr. 1, 1912, to Apr. 1, 1913. Irregular previously. 
CONSOLIDATED PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Alameda Sugar Co. and Alameda Farms Co. 


Credit. : 1917. 1918. 
Net Profits: for “Y CAP cei ere ee ee die eens $276,323 $ 5,103 
Bad and Doubtful Accounts Recovered .....0................2..ccceeeceeee eee BGi, ~ added: 
Discount on Bonds Purchased ..000..............ccccccccccccececececceecesceeesenece GG5°-.  eeeeteahvels 
Interest on Bonds in Sinking Fund.......0000000000 eee 3,444 7,551 
Profit on Alameda Farms Co. Land Sold ..................0.0..0..00........ 9,144 cause 
Balance from PreviouS Year ......0...0....0...cccccccccccececcecceccecececececesecees 462,643 645,132 

$752,255 $657,786 

Debit. 

Beet Seed Experiment 220...0..000...0000ccccccc cee ceeeccecccceeccceececececccecceeceeees > ee eee $ 6,976 
SUNANY. DOD! cys ies cscs acco cnes eae ess une it da esau ntocidatit nets uaneddees 136 
WY TLE CG re OT aoe sae aso odin eaeescn aan tomite tacit ean outs erie sak ae ta 6,158 426 
PTV ECU: oe eee ticce Pit ances leant els cette Os Stead sage at fas oncemennt 12,000 72,000 
DCNGECIAUION: ssie nes Sceneetes eres soe er oe ee en eh ue og tee eee 88,873 43,457 
Commission on Bonds ...............0...0.. 2... pi Aa Ne reac cps east t ep 92 20 
$107,123 $123,015 

Credit Balance, Dec. 31.00.00... elec cece eenceecceeseceseceeeee $645,132 $534,772 

Refined Sugar on Hand Dee. 31.............000000 oc ceec eee ee eee cee cence eee Bags 54,801 43,581 

CONSOLIDATED BALANCE SHEET, DEC. 31. 

: Alameda Sugar Co. and Alameda Farms Co. 

Assets. 1917. 1918. 
Property, Farm, Equipment and Livestock.............0..............$2,181,893 $2,159,867 
Warrants Reclamation District No. 70.0000... eee 16,534 13,380 
DTIC SOS rs he se gn we oe eg Mace eases aae 56,000 63,000 
Atameda Farms Co. Bonds in Sinking Fund... | 124,000 132,000 
Deferred Charges .......................200-- Oa ee ee MPT ORT ET 4.314 5,094 
Expenditures on Growing Crop ..............cccecccceceeceeecceeeeseeeeceeees 44,042 71,705 
Material and: SUpplyres icc x6 eis scalon desler ees ees 95.146 193,925 
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1917. 1918. 
Sugar and MolasSse@s _oo....0o..ooccccccccececocccececccceccececccccceceeccseeees edo. 368,517 435,096 
Accounts and Bills Receivable _....0..00.0000.0...cccooooo coco coco 100,129 277,507 
Interest and Sinking Fund Deposits...............0.00.0..0ceecccce ee 2,138 1,639 
Cas ly err (110 Beas aici oee ces sree ais Piece cela iase de vnceh chee 48,504 54,608 
"POUAL -ASS@US. 33.0520) eset ois eocwscecatcetsacuunesete ae duuaden $3,042,107 $3,407,821 
Liabilities. 
CADITAL (SlOCK esos No ek aire a. Scseces 3h, oh sseee paceccccenbeaemuteenade $1,500,000 $1,500.000 
Funded Debt, Alameda Farms Co. Bonds.............................. 600,000 600,000 
Bond INterest, ACCHUCE: ic icici pels d aes napa naseescesceaawuennneneteness 3,000 3,000 
Bills and Accounts Payable, including Wages...................... 293,975 770,049 
OUTDO 5 th se alte caesar a men aude eace ieee 645,132 . §34,772 
Total Liabilities 20000... ccc ccceceecceecccecccceeeeceeeeees: $3,042,107 $3,407,821 
Note— 
Written Off for Depreciation .................... oe eee $ 88,873 $ 43,457 
Written Off Previous!y 20.00.0000 cccecccceeecceeesceceeseeeteeeee 518,488 607,361 
OCH ducent Seared ee hota tetas, peseutes ence esac eo ease Steet $ 607,361 $ 650,818 


ALAMEDA FARMS COMPANY. 


Controlled by Alameda Sugar Co. through stock ownership. 

Organized under the laws of California Aug. 5, 1911. Owns 10,379 acres of 
land in Sutter County, Cal., where sugar beets and other agricultural products 
are raised, Alameda Sugar Co. manufacturing the beets into sugar. 

Officers— Charles Sutro, Pres.; E. R. Lilienthal, Vice-Pres.; Geo. E. Springer, 


Sec. 
Directors—Charles H. Crocker, P. C. Drescher, F. M. Lewis, E. R. Lilien- 


thal, Charles Sutro. 
Head office, Alaska Commercial Bldg. 


Annuai meeting 3rd Fri. in Feb. 
Carital. Authorized. Outstanding. 
SHARES. SUGO: cicier ait hcoet atbesntensadua ieetcamyse do meaancextedceee $1,500,000 $1,500,000 


BONDS. 
_ Alameda Farms Company 6% Gold. 
Income Tax Not Paid by Company. 
Dated June 1, 1915. Callable June 1, 1914, at 105. Due June 1, 1933. 
Interest June-Dec. 1, at office of Company. 


Sinking Fund, commencing June 1, 1918, 6% of bonds outstanding annually. 
Trustee, Union Trust Co., San Francisco. 


CTS Cee isch ce ssh eee eah adee ic gehen tee hart aac a ates saeco arte ese $ 426,000 
IN SINKING VOU ING os onccgscn bares hcckte sw acer ads sence lente cale mani oee ous wh ae aeageeo 132,000 
In Company Treasury sccsk. chi eoose ca cctecalto aad ieds acess oce ot cate eee A 42,006 
| 2-12) hie 215 nace en neo seene) Ten mnES In Aint AW Rss te LPEOR RN Rr RE ne RCE ES Se eOn RT ETE te eee te re Ree 900,000 

PRUIENO VIZ OG i352 tee ei ete eee a ee ad aden ees ha $1,500,000 


CALAMBA SUGAR ESTATE. 
San Francisco, Cal. 


No information obtainable from the management. 

Organized under the laws of California as a Trust Estate June 14, 1912. 
Owns sugar plantation on the Island of Luzon, P. J., consisting of 18,000 acres, 
5,600 acres under cultivation; mill, railroad, etc. 

Trustees—Alfred Ehrman, Mortimer Fleishhacker, Oscar Sutro. 

Head office, Pacific Commercial Co., Manila, P. I. 
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San Francisco office, 310 California St., San Francisco, 
Annual meeting, 3rd Tues. after lst Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred: $100 cic ni cee ee eee es $2,000,000 $771,900 
Common, nO par Value 000.22... cece eceeeee cece ce eeeeeeeeeecerecececeeees 50,000 shares 50,000 shares 


Dividends—Preferred, 7% per annum, semi-annually, Jan.-July 2, 


Annual meeting postponed. 1918 statement not yet available. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED SEPT. 30. 


1916. 

Net Loss: Ice Plant ........ occ ccc ccc ccteeceeecensecesssccecseeseeesees $ 290 - 
Last Year’s Shipment S. S. “AraKan?’ ow... ceeeeeeeeees 
Net Earnings Transferred to Surplus..........0.000.0.0000000cececececeeeceee 446,997 
$447,287 
Net Profit Sugar Sales .2200..000.o occ cece cece ecee cee eee eeeeenececereeeenees $444,019 
Net Profit Rice AcCOUNE oo... e cee ec ceeccceeecereneeecneees 1,181 
FRONCS: CU Gs weirec ai ese Nant tS casein reattach ode deaue tivevonsaroxtbeews daw nants 2,087 
$447,287 

CONDENSED BALANCE SHEET, SEPT. 30. 
Assets. 1916. 
15 6] | Re Pe CREEP a ae OnE ee ee SOS a Re OO che eatin IP ER ee mee SR ee Som $ 747,411 
- Lands and Improvement 2000..0.0....... cece cee cccecececcceececcecceccecececece 1,151,846 
BRUT sich See soe geceatc tects loo Meenas se) wale Pd OY iotoe oe onal ace 174,823 
Railroad and Rolling Stock .00.0.00......00...ccccceecccccececcccccceececeeeeeees 425,582 
Machinery and Miscellaneous Equipment............................-- 141,631 
TSEViESUOC NS: Bec 6 ic su oa ass be ae is eae beth ian eee atten eaet esta eae 55,620 
Material -and Stores 2.00... ceeccce cee cececccceccececccceecceececececeees -. 80,246 
Sugar in Warehouse and Afloat............0..0.0000ecccccccccescceccececeeeeee 62,758 
Accounts Receivable 00.0.0... ccc ccceeececcceseceetcceetseecceeseesceceaees 88,464 
13) 0 UF aa oder ero) Ae: ¢) ( - aie nt nn a en er 555 
EST A coed facto do te eee meg eeres teats 5,840 
Crom: “ACCOUNTS? gcc cccsesaiczekoss soe i cicea aaluagale ieee de eeiodts teeta 313,655 
Bond Investment (Calamba Bonds) .............cccccceececeececeeece 0 ceassetecceeee 
Estate Organization Expense .00..0.0......0..cccceccececeeeeecceeeeceeceeseeees 18,250 
Deferred! CHarees cies sso ta eses cee eae ee 252.077 
Total ASSES ceca a i Es $3,518,758 
Liabilities. 

Preferred Stock 2200.....0.....ccccccccceecececceeeccceneeeees ee alah a oes ate $ 771,900 
BONGS oshecicecas eee ei eae acted se obj ieee Teena a0 an aisha th 1,206,000 
Bills “Payable ciiciecsgcee eed eee lati eed eas ne ddl Peseta 350,000 
Acceptances Payable o.oo... cllielceccccceccceeeececcceccccccceceeeeceeeeecees 127,906 
Pacific Commercial Co., Draft Account...........0.0000.0.02....220002.- 173,897 
AccountS Payable oo... ccc cececceecccccecccccccececscecececsensesanseeeees 277,030 


Interest Accrued (Not Due) Notes and Bonds...................... 15,375 


Sundry R@S@rveS. ......-.........ccccccecececoccceeccececceccecceccncecscceccececeesecenaeee 19,738 
SOUT IIUS. ‘asteeste essa cg detent weet cen ra acral gue ee eects tak uae 576,912 
TOtal; Weta bilities: 25 ees ee ane ne eee Ce $3,518,758 


BONDS. 


Beeusswenoserase 


1,001,696 


$1,011,407 


$1,008,526 
892 
1,989 


$1,011,407 


1917. 
$ 891,995 
1,189,700 
244,861 
476,682 
150,299 
87,330 
143,263 
365,790 
124,937 


erence erecacsse 


eee. es 


234,547 


$4,379,889 


$ 771,900 
1,240,000 
100,000 
613,808 
207,992 
16,667 
40,030 
1,389,492 


$4,379,889 


Calamba Sugar Estate 20-Year 1st Mortgage and Sinking Fund Gold. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Estate. 
Dated Jan. 15, 1914. Callable at 105. Due Jan. 15, 1934. 


Interest, 6%, Jan.-July 15, Anglo California Trust Co., San Francisco. 


Sinking Fund: 
oo annually; 1924-1928, 66 annually; 1929-1933, 8% annually. 
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Trustee, Tilden C. Tognazzini; Anglo California Trust Co., Certifving Agent. 


OUTSTAN GING -eicdacscs eo attr caioel orci eeaete ed ee acttaceerease bates ce eesiteetes siooeece occa! $1,240,000 
ROAST sceeseds ete Screen reat easier ho Didi dad eh tete ainda nla urd ay aniatedeehG caacat 260,000 
PTYET OR TZ COs ree edt el tee ate ih ad alcatel ane ies $1,590,000 


CALIFORNIA AND HAWAIIAN SUGAR REFINING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Nov. 20, 1897, as California Beet 
Sugar & Refining Co.; name changed June 14, 1899. Owns sugar refinery, ware- 
houses, ete., at Crockett, Contra Costa County, Cal. Refines Hawaiian sugar. 

Officers——_—___________——__, Pres.; W. M. Alexander, lst Vice-Pres.; 
Warren D. Clark, 2nd Vice-Pres.; A. P. Welch, 3rd Vice-Pres.; Frank B. Ander- 
son, Treas.; Warren H. McBryde, Sec.; G. M. Rolph, Gen. Mer. 

Directors—W. M. Alexander, Frank B. Anderson, Warren D. Clark, P. A. 
Drew, Rufus P. Spalding, Andrew P. Welch. 

Head office, 230 California St. 

Annual meeting 2nd Thur. in Feb. 

Capital. Authorized. Outstanding. 
O18 of oy Same “0 C4 | Ra i eC OP $7,500,000 $7,500,000 

Dividends—Discontinued Aug., 1915. 6% per annum from Oct. 1, 1913, to 
Aug., 1915. 


HAWAIIAN COMMERCIAL AND SUGAR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Apr. 3, 1882. Owns a plantation of 
26,750 acres, sugar mill, railroad, irrigation works, etc., at Puunene, Maul, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple ...0..0...00...cccceeeeee 26.750 Fee Simple .... 0.0.0.0... 16,500 

| OF 5: <1) Ce 4,517 TUCASOG: 26 cocci eee ate 2,400 
ORB | 5235 sient oy os oes, 31,267 TOA fe sie eee ccs 18,900 


Officers—F. F. Baldwin, Pres. & Megr.: W. M. Alexander, Ist Vice-Pres.: 

ni T. Rolph, 2nd Vice-Pres.; R. O. Hogg, Sec.; The Bank of California, N. A., 
reas. 

Directors—W. M. Alexander, F. B. Anderson, F. F. Baldwin, Elmer E. 
Paxton, R. T. Rolph, Henry St. Goar, E. M, Walsh. 

Head office, Alaska Commercial Bldg., San Francisco. 

Annual meeting 2nd Wed. in Apr. 

Capital. Authorized. Outstanding. 
400,000 Shares, $25 ooo. ceecceccceececcecerccessceceees $10,000,000 $10,000,009 

Previous to Apr. 19, 1909, Capital was 100,000 Shares of $100. 

Dividends—Monthly, 5th, 25 cents per share from Oct., 1914. 


TSS2. tO. 1907. INCTUSI VG sooo feel aco Secntcbersib nk op ecsroderuiaedecbacadiesuseceeeceeacuinali, $ 3,935,000 
1908—6 of 65 cents, 6 of 80 cents, 1 extra Of $2.50....00....0....cccccccccesseeceeee 1,120,000 

1909—4 of 80 cents (old capitalization), then on new capitalization 
8 of 20 cents, 2 extra of 50 cents CACH..........ececcccecccececscccsecscccsesscesece 1,360,000 
1910—12 of 25 cents, 2 extra of 50 cents CACh ow... cccccccccccccceccccceceeseese 1,600,000 
1911—12 of 25 cents, 2 extra of 25 cents each, 1 extra of 50 cents...... 1,600,000 
1912—12 of 25 cents, 2 extra of 50 CeNtS CACHioeecccccccccccccccccceeee: cecceccececccecee 1,600,000 
19138—6 of 25 cents, 6 of 15 Cents CACH io... cccececcccccceeccccccsececeestececeenen secs 960,000 
1914—9 of 15 cents, 3 of 25 cents, 2 extra of 50 cents each.........cccc.c.. 1,240,000 
1915—12 of 25 cents, 4 extra of 50 CentS CACH..... ccc cececececccccccecceecee 2,000,000 
1916—12 of 25 cents, 1 extra of 50 cents, 3 extra of $1 each........00000000. 3,000,000 
1917—12 of 25 cents. 3 extra of 50 centS CACH 200... ccccccceccccccecccececccccc we =©1,800,000 
1918—12 of 25 cents, 2 extra of 50 cents each................. bia a aan heal cto 1,600,000 
Total Dividends to Jan. 1, 1919... cece coceceteececseeessese. $23,815,000 
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Transferred Total Net Crop Out-turn 

Earnings. Dividends. to Surplus. Profits. Tons of Sugar. 
TOOO? sete eve ok outs $ 600,000 $ 13,182 $ 613,182 18,718 
POO T.  tireo le eas 150,000 1,199 151,199 23,936 
TOOD! - diesen eawene  . Glex snc, 332,217 332,217 18,393 
POG. cetetnntea twee aet LA eee 668,649 668,649 31,670 
VOOS, cert osos ieee, “ee eomaay 682,870 682,870 29.940 
OOD. Voc ect tierce nae 735,000 657,924 1,392,924 39,394 
T90G ~ Sieecseticeteelel ec 780,000 253,294 1,033,294 43,653 
TOOT. lo ctctees Wrdmcceeesca tes 780,000 245,663 1,025,663 43,872 
LOUS Bree orsiec ie ees 1,120,000 966,473 2,086,473 56,150 
1OOD © esiicecioemectitenn eee: 1,360,000 223,150 1,583,150 52,725 
POT! = 73,2 sisacicehcceucantanecots 1,600,000 661,007 2,261,007 56,865 
WOU: ceasedvtescaacacdsedsedacaauecnsetee 1,600,000 264,432 1,864,432 55,050 
DS a eee Neer aE  Oer 1,600,000 576,091 2,176,591 60,010 
DY edict wee er pe 960,000 *80,581 879,419 50,310 
TOTS dete migns Lee 1,240,000 107,368 1,347,368 56,500 
DONS — teoiewien ot cts etsecres Se sae 2,000,000 804,735 2,804,735 56,780 
POVOY scott dl ee csea tees fede te ts 3,000,000 567,755 3,567,750 59,035 
DOG). phage toe insta ten 1,800,000 464,392 2,264,392 53,812 
W918 eee. 1,600,000 280,120 1,880,120 57,750 

*Deficit 

BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Permanent Improvements o.oo... lec ccececcceeecececeeececeeeceersees $ 9,340,608 $ 9,540,141 
CEOWINE CEODS ccs eee ro usn et eaten Sic ad sv anc cans ont teal agetedonnd ee 2,144,307 2,180.015 
TEL V GSCI CINE facet css et ei ged ot tore ate a ine ote ad 1,508,626 2,088,243 
TRV CMU OTICS: cece tse cet ee etn te elds cna ae 919,397 925,752 
CAST ONAN. Mice ve Se es Dai terest ta So tee chal 1,455,825 1,600,523 

Total ASSOUS fies ance rel eis a esei hoc edee Bataan seeieceteen’ $15,368,763 $16,334,674 

Liabilities. 

CADLEAL Ste feces aig: See ecis sue sesen de nes abode tate E is ea etau min ete savers $10,000,000 $10,000,000 
IPPs lssig he tet pete eesor ay aieachod cae ta ctaa tir uoneas sc ee Maameta ahaa 2,450,148 2,730,268 
Plantation: Payroll cscs cccssecicudas ecepa a ccanecietesmisanceccdsoetansicmaewices 76,391 92,771 
SUIS NON SOO 23 csg occ Oo ete ercceieets as sisal a tose estas eee 33,873 36,614 
Reserve for Depreciation ..............ccccccccccesecsccccceceececeeeseceececee 2,152,042 2,375,307 
Reserve for Taxes on Profits... eee cece cence nee 656,309 1,099,714 

Total Liabilities 20... eeeeeeeeeeeceeeeeeeeee:-915,368,763 $16,334,674 


HAWAIIAN SUGAR COMPANY. 
Honolulu, T. H. 


Organized in Honolulu, Oct. 30, 1889. Leases sugar plantation of 6,298 
acres. Lease on 511 acres expires Jan. 1, 1921; 5,787 acres Jan. 1, 1939. At 
Makaweli, Kauai. 


Officers—J. Waterhouse, Pres.; C. H. Cooke, 1st Vice-Pres.; A. F. Judd, 2nd 
Vice-Pres.; C. R. Hemenway, Treas.; John Guild, Sec.; ID. B. Murdoch, Aud.; 
B. D. Baldwin, Gen. Mer. 


Directors—C. H. Cooke, John Guild, F. M. Hatch, C. R. Hemenway, W. L. 
Hopper, A. F. Judd, J. Waterhouse. 


Head office, Honolulu, T. H. 


Transfer office, Alexander & Baldwin, Ltd., Alaska Commercial Bldg., San 
Francisco. 


Annnal meeting in Feb. 
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Capital. Authorized. Outstanding. 
150,000. Shares. 020.30 coo dee a! $3,000,000 $2,000,000 


Capital increased June 20, 1910, from 100,000 shares to 150,600. 


Dividends— Monthly, 15th, 20 cents per share, from Mar. 15, 1919, 30 cents 
per share previously. 


1905—5 of 20 cents; 7 of 40 Cents ool cccccceneccceee cecccsssescecceseereceaesess $380,000 
1906-12 2Of S0°COUUS: sccxpie ech ati Ae ee ect ee 360,000 
1907—8 of 30 cents; 4 of 20 cents oo eee ees Serine tener ettin Maoh seedy sch ad 320,000 
BOTT hoje Bia 0) ages (| are =) 00 - en Pe i eo Rea rere nT EE ee ene 360,000 
1909—12 of 30 cents; 2 extra of 60 cents each .0.u.o. eee eee eee 480,000 
1910—6 of 40 cents; 1 extra of 60 cents to July 1, 1910 Le . 300,000 
6 of 30 cents; 1 extra of 40 cents to Dec. 31 oo. eee ees 330,000 
1911—12 of 30 cents; 3 extra of 40 cents each; 1 extra of $1.00 —..... 870,000 
1912—-12 of 30 cents, 1 extra Im June of 40 cents... 600,000 
1913—6 of 30 cents; 6 Of 20 CeNtS CACB.u.. lee cccec cece ccc cccceeeeeeeseceeeeneesees 450,000 
1914—9 of 20 cents; 3 of 30 cents; 1 extra of 80 cents; 1 extra of 
TO CONUS) Sonu velice Secale. 5 ects acabcerecue eee ee eats eet ieee ceecuntin eee 630,000 
1915—12 of 30 cents; 2 extra of $1.00 000 ec ese scence eee 840,000 
1916—12 of 30 cents; 2 extra of 50 cents; 2 extra of $1.20 0.0.0.0... 1,050,000 
1917—12 of 30 cents; 1 extra of 75 CeNtS ool ce ccc ccc ccc ccceccenceaeeceeees 652,50 


TV ES 12 NE SO CORT Si a eee ct te OR ea let 540,000 


Transferred Total Net Crop Out-turn 


Earnings. Dividends. to Surplus. Profits. Tons of Sugar. 
F909 scdetiesccceeet ae Oo $380,000 $101,248 $481,248 19,062 
TOG 4 eee ccttee toes eke ees 369,000 *80,190 279,810 18,668 
MSOF, «cic secs haces eee eacecssecceesseutoeecs 320,000 182,404 502,404 20,074 
VOB: ceecce, olsen Minette uate ceueess 360,000 271,196 631,196 21,680 
NGOS ccccccssesssecscreviecstuccetestcutstavs 480,000 191,337 671,337 23,798 
DOO arrears ete 630,000 199,060 829,060 23.424 
yo) Gy eerie eeiceriae i at armen era 870,000 111,782 981,782 25,073 
|S ky. gan nen artar Feo a ee RSL Coen 600,000 61.692 661,692 22,048 
MLS: aiseehscscinasecevsenschdckemmeccieest 450,000 42,847 407,153 22,313 
1914 *.ccacewses E Meccuuaaaaveesenavauuade: 630,000 191,484 821,484 26,866 
jes OG Sl eee eee eee eee 840,000 225,947 1,065,947 24,599 
DOUG! cetieahaz tts het nd one is 1,050,000 139,290 1,189,290 23,258 
DO GE senate een 652,500 159,527 812,027 23,549 
NOUS cesta toe nape teetttnnds 540,000 766,210 1,031,210 22,672 

*Deficit. 


+$425,000 reserved for U. S. Taxes on Profits. 
BALANCE SHEET, DEC. 31. 


Assets. 1917. 1918. 
Permanent Improvements .......0...0......00.2ceeecceeee cence eeeeeeeceeene eens $2,676,825 $2,729,402 
Growing: Crops: 266m Ae ae ae Ree 815,128 856,452 
POINKING AUN: eee a toe ten aerate ies dt ee eee 613.971 673,971 
TINVO@StMOCNtS  cccecctscichesvcse eaten dec heset sev eatiawinceiebnssyecadesniesvactincware 020,000 407.700 
Sundry Supplies, Merchandise, etc. ........ Ee CN Ne eT 307,681 428,516 
Sugar Outstanding 2.000.000 cece ecenccceeecceceescecscesnseecece cess 232.108 10,099 
Balance in Hands of Agents ...0000000...000 0 ccceeececcec ce eece cee cee ceeeececeuees 439,333 436.635 
Persomal ACCOUNES 0... .ccccceec cee ccecceecceccecececccccceceececcececanccasccescceseess 42,262 65,579 
Cash on Hand and in Bank... eee ece eee ceeesneeeeeceeeeeees 61,735 45,581 


Total Assets oo... hccecccc cece cece ccccecececeeeeseeecsceeeesecees: 0,009,543 $5.653.935 


*Invested in Mainland Municipal bonds. 
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Liabilities. 1917. 
Cait SOC wesc pee os ce ai sae atest aden g upansaivvemedle aus Sadeulces ane oe $3,000,000 
Due Laborers for December .....0.0.......2.0.....02c cece cecceccceeccececececeee 40,912 
Personal ACCOUNUS aii ccceccieceecece sh cideicsce Neca tdenceandees heletigeedeavs 11,307 
Depreciation Reserves 02.0... cececccccececceecceececcsececeetecececeseees 997,109 
Reserve for Taxe@S oo... ccceccccccceen eee cecececevecceceecaceeceeseneeers 468,839 
POUT DIS © erect tceettd Rent Ate roid cele oti Pa et wen ht 991,376 

Total bia Diities® ccccesct ek eee tea ee see ates _$5, 509,543 


HONOKAA SUGAR COMPANY. 
Honolulu, T. H.. 


1918. 


$3,000,000 


46,732 
16,863 


1,107,755 


425,000 


1,057,585 
$5,653,935 


Organized May 8, 1878, in Honolulu. Owns sugar plantation of 4,250.69 


acres in fee simple and leases 3,595 acres at Honokaa, Hawaii. 


Officers—J. W. Wa!dron, Pres.; W. H. Baird, Vice-Pres., Honolulu; A. P. 
Welch, 2nd Vice-Pres., San Francisco; A. L. Castle, Treas., Honolulu; F. P. Me- 


Intyre, Sec., Honolulu; Jas. Greig, Asst. Sec., San Francisco; 
Hawaii, Ltd., Auds.; W. P. Naquin, Mer. 


Audit Co. of 


Directors—W. H. Baird, A. L. Castle, J. M. Dowsett, F. P. McIntyre, R. W. 


Shingle, Henry St. Goar, J. W. Waldron. 
Head office, 55 Merchant St., Honolulu. 
Annual meeting during the month of Feb. 


Capital. Authorized. Outstanding. 

100,000 Shares, $20 ooo. cecccttceesssesenecccccnsnnneeces $2,000,000 $2,000,000 
Dividends—Discontinued Sept., 1910. 

Net Crop Out- 

Written Transferred Total Net Overdraft turn Tons 

Earnings. Of. to Surplus. Profits. Dec. 31. of Sugar. 

yD bp mr eee ae i in Pe re . $147,822 $ 25,391 $173,212 $155,699 9,133 

UD Zetec te A teas et ee 160,219 *68,672 91,547 212,268 8,259 

DO Bitacicctee ctv ee ete seen 93,743 *84,811 £13,747 195,571 10,103 

RS if, ae eileen ner tect pee ee 60,456 *33,226 27,230 210,379 7,564 

LOTS cik eet eee cee teed 83,232 161,850 245,082 186,001 8,612 

DD Ga sete eae alates ace aci outs 104,605 127,090 231,695 127,318 7,203 

ie i eee eerie Sen ee 221,565 33,690 255,255 $11,851 9,119 

VOUS en ck et eee, Ealole *103,491 *103,491 194,132 4,696 


* Deficit. +Tose on crop after deducting sundry credits. +tFunds on hand. 


BALANCE SHEET, DEC. 31. 


Assets. 1917. 
RTT iets hood niet akira es Oe eto eons Nae ete eugene Aas $1,150,000 
Property ACCOUNtS 2.2.6 ihe we eceties ei sosese oeeseseeces 1,692,868 
OO VO Bs iia cee hash tah ee cit lgtiy ce cad tee le en aor eb naa) 8 215,405 
GAs ot'5 90, ams Fo 2 ant von ur ve on SP Ne RON reer ee Ree A or 152,086 
COD DOZ0e on Goece sesh tn cencads Moats trail hi oita utah aig lacesnde 2 seating each elena ce cided 
ei of 8 © Pama: Cy P28 Lame eee ee Opies aneh nro OHS UE ORDO he COPED RRR POURS Va OBST Pea ae ete ne 
slpar din “Pransit 2.65 cose ei ee 42,610 
Sugar Factors Company’s Stock ................ccccccececcceecccceceeceneeeee 120.700 
Mutual Telephone Co.’s Stock.....0..00.0.00occc ccc ce cece cece ce eeceeeeees 930 
Hawaiian Irrigation Co.’s Stock..00.....00.02.ooc cece cece cece ccc cecec ees 81,479 
W. S. S. and Territorial Bonds ...00.. ooo cee cece ecceeceec cee naceeeecuseeenee 
Philippine Sugar Central Fund 0.000.000 cceeccceceeeee ceeeeceeeceesaes 
ee | Ya] 0 § ae eae oe eee ren nie ONE aN Ree Peeicee ev PRR ee Aree Sere eae 8,727 

A. Schaefer & Co. Sou itealce inte sooh ee bas ie tea deat oot pans Daal a3 53 8A) we 9.835 
aie. GA AUEG Renee Ooi ea De cote date sat et wagacg tale Bamana et eel ca anenaes. 24,790 
POT! cde se erat ht erase a sec eed aeaeae dn ae ae ar ee ae ae seh ace ene see Renee 101,596 
Bishop Trust Co., Trustees o....0.0000. ooccc ccc ccceccececc cc cececceceeceeeeceeeeee 31,842 
Advanced to Planters 20.00.0002... Soeakeidandac ap stas cates Sessaee: er ey ee : 
SNS soit Sentient ace aaah es eects Eee Nee Pen eter eee 1517 

TOU AGB OES oe is oon thar eter e Lege beat tre ua tass $3,634,385 
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1918. 


$1,150.000 
1,710,598 


323,590 
149,884 
340 


~ 120,700 


1,100 
81,479 
4,758 
8,117 
17,335 


“35,277 


102,795 
36,029 
56,372 

1,652 


$3,800,026 
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Liabilities. 1917. 1918. 
Capital Sto On axisicierccecsicii seine eee $2,000,000 $2,000,000 
ROMS wa sec se cece eee senesced dic kat cet Ses aasaewstoatucecher Ses ph See ae 600,000 600,000 
Outstamd ine: DIS ass h eset cee sau tac taco ta ttacue basset asia ede 2,600 17,082 
Sundry Creditors: saccadic es ecceetel eet eamekc eee eee 18,117 17,200 
Property Accounts—Depreciation Reserve ..................0.00.... 731,575 795,358 
l.-A- Schacter &- Co. bid 2 eee ee ees See os 195,784 
Depreciation ReS@Crves 220.0... eee ceeecesceeeeeeeeaeeeceeeeceeees 997,109 138,573 
Reserve. fOr TAxes 25 cers Sees eee tees tte 468,839 36,029 
SSUPDIUS se cecsccvct tend tsetity ase sete ee cc tet tena Resale tei ates Dn eee 

Total Liabilities oo... sccccccsssessssecssscsssessssseessesvsseeseesseee $5,509,543 $3,800,026 
BONDS. ' 


Honokaa Sugar 1st Mortgage 6%. 
Income Tax Not Paid by Company. 
Dated June 30, 1908. Callable on and after June 30, 1918, at par. Due 
June 30, 1933. 


Interest June 30, Dec. 31, Bank of California National Assn., San Francisco, 
or Bishop Trust Co., Honolulu. 


Sinking Fund, commencing Dec. 31, 1912, and annually thereafter, 10% of 
net earnings for the year preceding. 


Amount -in Sinking und cic ce ii aoe ieee: $36,029 
Trustee, Bishop Trust Co., Ltd., Honolulu. 
Authorized and Outatamding. oun... cccceceecccescnccctcnccececesscecccceeeesesecceseees $600,000 


HONOLULU PLANTATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 18, 1899. Owns and operates 
sugar plantation and refinery at Aiea, Oahu, T. H. Refinery has capacity of 
140 tons per day. 


Officers—J. A. Buck, Pres.; J. L. Koster, Vice-Pres.; Crocker Nat’l Bank, 
Treas.; W. J. Matson, Sec.; James Gibb, Mgr. 


Directorsa—J. A. Buck, John A. Buck, Jr., M. Ehrman, J. L. Koster, C. F. 
Leege, Geo. L. Payne, George Ross. 


Head office, 503 Market St., San Francisco. 
Annual meeting 4th Wed. in Feb. 


Capital. Authorized. Outstanding. 
SHALES: 950 cicccsecscereto tee ice ase ee aaa ic caches $5,000,000 $5,000,000 

Dividends—Monthly, 70 cents from Sept. 10, 1917. 1909, $200,000; 1910, 
$350,000; 1911, $360,000; 1912, $360,000; 1913, $260,000; 1914, $175,000; 1915 
$310,000; 1916, $710,000; 1917, $860,000; 1918, $840,000. 


Extra, July 10, 1917, $1 per share. 


Crop Out- 

Transferred Written Total Net turn Tons 

Earnings. Dividends. to Surplus. Off. Profits. of Sugar. 
FOTN Sastecgeac ee $360,000 $ 72,087 $38,178 $470,265 17,143 
1 Es 0 aan ele en Wr Set tty 360,000 179,762 40,912 580,674 18,691 
VO S wer sectssascteecagessuaeet eeetiestee 260,000 91,055 32,869 383,924 19,337 
TOYA) coo sereece sane aeseeeeevecwce 175,000 146,074 34,830 355,904° 19,660 
F915? visi sitoc he. ccstieeaesdceuvens 310,000 412,769 34,932 757,701 18,233 
TOA G2 ean cotesaheuicrnnsnerccose psetosecs 710,000 478,901 34,716 1,223,617 20,586 
DOF Sa crsstewrnt soe satauneteltetion 860,000 446,846 36,344 1,343,190 21,562 
1 1) 6. Se er ee nee ene 840,000 14,249 192,096 1,046,345 22,042 
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BALANCE SHEET, DEC. 31. 


Assets. 1917. 1918. 
PrODePrty ACCOUNTS occ 2 ott tala eed een Seta $5,232,856 $5,162,304 
COROV: Ole TOTS a seh dart pelea pena epaatdtacamatt onan esiedsee 931,403 ee 
CYOD OF OU sto esha he ee ut rth cheer oe rsa ease ale 902,071 955,353 
COU OL TOS: zwei tlie noe sedate nae Bate ae 587,901 
Philippine Islands Sugar Central... eee cence eee eeee ees 21,074 
Accounts Receivable, San Francisco Office............0000000000.. 67,697 339,995 
Plantation and Stable Supplies and Sugar Bags on Hand 66,159 78,334 
Advances to Planters and Sundry Accounts Receivable.... 24,487 35,540 
Diberty BOndS: ifs secs seco iel a eRe adel ees asic 100,000 200,000 
Woodlawn Fruit Co. Stock... eee cee eee cee ec eeeee ee 8,100 6,110 
Crop “Suspense” Account—Cash Advanced for Ensuing 

VME ast se ue Dea haut ses cats a teen ee ur en hina hata Mate cedela Ad 100,760 106,467 
Cash in San Francisco and at Plantation......00..000000000. 412,666 222,838 

PT OLAL AS SOUR? 220 essen ek a ee aurea ee aes 7,446,159 $7,715,916 

Liabilities. 

C. Brewer & Co., Agents and Drafts Outstanding.............. $ 657,625 $ 164,265 
Current Accounts Payable oo... cecce cece scee eee eceeeeenee 68,337 92,883 
Pay Roll (Wages Due De.) 20... eee cece ccecc cece eee eeeccee ee 42,624 48,591 
First Mortgage Bonds ..00..00......0.0 coco cece ccc c cee ec cence ccc eesseeseeeeeees 1OOW00 Lee 

Total Lita piities: 3 ech in dedeot decd eetecteas $ 268,586 $ 305,739 
Capital StO Che. cic cecal sien he ie ect eden Heated ie sotto 5,000,000 5,000,000 
Depreciation Reserve 220.000.0202... cece ccc eecee ccc cece ce eeeeteneees rte 466,557 784,912 
Surplus Account ....00...00000...000....0.. Ba ae ae aot d a adil ahs lado 1,264,170 1,611,016 
Profit and LOSS 000....00...02..cccceceeecceeeseeece tees eeees Fis Aoasnlusuan ts taro 446,846 14,249 


$7,446,159 $7,715,916 


HUTCHINSON SUGAR PLANTATION COMPANY. 
San Francisco. 


Organized under the laws of California May 5, 1889. Owns a sugar planta 
tion and mill at Naalehu, Kau, Hawaii, with following acreage: 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple .........0...00.0.00002 19,805 Fee Simpte ..............000..0c cesses 2,805 
sCaASOd | e. cechecs deserter ecsttantencied 65,202 Leased ooo... oe ceccecccecececceccececeeces 1,045 

121: | ee ne ne 85,007 TOA lo csecicasdicccct inti eleienie sie 3,800 


Officers—John A. Buck, Pres.; Henry St. Gear, Ist Vice-Pres.; A. T. Dunbar, 
2nd Vice-Pres. & Treas.; C. F. Jacobson, Sec.; Geo. Gibb, Mer. 


Directors—John A. Buck, A. T. Dunbar, Charles F. Hanlon, Wm. H. Little, 
A. F. Morrison, Henry St. Goar, R. R. Strange. 


Head office, 2 Pine St., San Francisco. 
Annual meeting 4th Tues. in Mar. 


Capital. Authorized. Outstanding. 
SNNTOS. SID eect ecsaatecretaeetne a eles AO cere ee este) $2,500,000 $1,500,000 


March 28, 1918, Capital Stock reduced from $2,500,000, $25 per share, t6 
$1,500,000, $15 per share. 


Dividends— Discontinued June, 1918. Monthly, 5th, 20 cents per share from 
Jan. 5. 1918 to June, 1918. 


1889, $115,000; 1890, $200,000; 1895, $67,500; 1896. $130,000; 1897, $167,500; 
TS9S, $280,000; 1899, $500,000; 1900, $300 000; 1901, $192,500; 1905, $62.500; 1906, 
$150,000; 1907, $180,000; 1908, $190,000; 1909, $240,000; 1910, $180,000; 1911, 
$150,000; 1912, $240,000; 1913, $130,000; 1914, $45,000; 1915, $220,000; 1916, 
$500,000; 1917, $260,000; 1918, $120,000, 


Go gle 


SUGAR CORPORATIONS 


Crop Out- 


Transferred Total Net turn Tons 


Earnings. Dividends. toSurplus. Profits. of Sugar. 
DOO Oc ae aso ee arene tote sa ska $240 000 $101,447 $341,477 5,449 
DO cesses ess cat eet econ csien eecteccecsasuetcid aeceutves 180,000 15,785 195,785 6,322 
Ue eesgasee auntie gacet sac oat ved cae Mieedeets ee ee 130,000 48,550 178,550 7,326 
| 8 eee errs ee eer meer ee mene aR eS 240,000 *34,144 174,144 1,382 
TODS iestostuscscte staan ausesenceusiuesiaecateectentas kee 130,000 oe. **9 667 4,818 
DOG cas setae tesco tet csBictoeake wc eceescema cede 45,000 132,564 177,564 6,409 
1 CS) 0 ae ore mney ER SY Se eRe AP ne aE ET 220,000 121,999 341,999 8,405 
DEO: «accel cscte helt a 2s a gh trees A ae coat pee ace 500,000 6,430 506,430 9,151 
DU” 2s te els sea as ns Bas ATS 360,000 *86,250 273,750 6,615 
OUR Pe cosas css Ait nealing eens ae ae 120,000 *48,185 71,815 4,922 

*Transferred from Surplus. 

**Deficit. 

BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Property ACCOUMNS 0.0... ecccececcccccccacccecseceeececessecscececeesterceess $1,503,883  *$1,189,920 
GEO WINE “CLO PS iocccy ics es cases edi ei wane Oe yaa ndeedt lo 242,841 294.133 
Investments in Other Corporations 2200.......0...0...cccccceccceccccneeees 21,402 29,816 
Personal and Supply AccountS 20....0000..0002..ccccccc cc ccececcceceececeees 57,836 23,426 
Net Funds on Hand Dee. 321.000.0000 ecccccccceece ccc cccccccccccccececeeeecceees 89,444 140,857 
Quick Assets (Bond Investment) ..0.0..0...00.00ccccccececcecccceeccceeeeeees 109,591 120,791 

INCU GASEOUS: fess choline cat eaehas once aetna lesa stones $2,024,997 $1,798,943 
Plantation: ACCOUNC: ies tee ioe cent Sc Oi eae Adages 706,04) Lo. 
Protiteand ~ OSS) css siderg ieee vo Penna cd etecd icles ee Ne AT B27 coeeeeetbcsteicns 

$2,778,365 

*After deducting $314,389 Depreciation Reserve. 

Liabilities. 

CADICAL SO Circe it Says tie hele eeu San Nusse anes oee oeeet $2,500,000 $1,500,000 
Current Liabilities, -Due C. Brewer & Co., ete... eee = 100,496 
Depreciation ReEServe ooo... cece cece cece eee cece cece eeneeeeeees CIS MG0 sare andres 
SUPDIUS: -ACCOUML. sscccte cee Nae intial a oan aster nee yea, 2oeastane ed, 198,447 

$2,778,365 $1,798,943 


KILAUEA SUGAR PLANTATION COMPANY. 


San Francisco, Cal. 


Organized under the laws of California. Owns sugar plantation, mill, etc., 


at Kilauea, Kauai T. H., with following acreage: 
All Lands: 


Leased 


eee eee eee ee ee eee ee ee ee ee ee rr er ee ee ee ee 2 er a 


Total 

Cane Lands: 
TCASEG.” ticetad oi de rece coe cece tenncne shar thati aint allanol haste Rar sccee ete oes 
Fee Simple 


Terre eee eee eee eee ee ee ee eee Pee ee ee eee ee rere ee re eee rere er ee ree ee ee es 


Total 


10,196 
2,988 


13,184 


3.699 
1,100 


4,799 


acres 
acres 


acres 


acres 
acres 


acres 


Officers—A. B. Spreckels, Pres.; John D. Spreckels, Vice-Pres.; W. D. K 


Gibson, Treas.; C. F. Jacobson, Sec.; L. D. Larsen, Mer. 


Directors—Chas. A. Gibson, W. D. K. Gibson, A. B. Spreckels, John D. 


Spreckels, John D. Spreckels, Jr. 
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Head Office, 2 Pine St., San Francisco. 

Annual meeting 4th Tues. in Feb. 

Capital. Authorized. Outstanding. 
SHAPES, $200 5 conse eee teases eae ransecnen tessa eee $1,000,000 $1,000,000 

Assessment No. 6, $100,000, levied Oct. 21, 1913; all paid. No. 7, $100,000, 
levied Nov. 26, 1913; No. 8, $100,000, levied Jan. 6, 1914; all paid. 

Dividends— Discontinued Oct., 1918. 


15 cents per month from Dec. 10, 1914, to May 10, 1915; 25 cents per month 
from June 1, 1915, to Jan. 1, 1917; monthly 25 cents per share from Sept. 1, 
1917 to Oct. 1, 1918. 


Extra, Nov. 16, 1915, $3 per share. 
: Transferred Net Crop Out-turn 


Earnings. Dividends. to Surplus. Profits. Tons of Sugar. 
DOA) , Sesctreescsstscactes ave uGeckouriecisce Gtestctheiess. -«- adaaaataan Caled $ 28,114 5,452 
bs BARE RSE ERR eC TARP POON RAS ROD Se ART Pe Pen AD a ROR Pree een 69,007 6,527 
DOUG): j2tcsle net ete case acecat teected oveiotaeweseg:  ‘AGseMaecaen, .2eettuacled 5,451 
OG aces hetecierseetestiase se eadhe $ 6,000 $ 94,604 100,604 6,391 
TOLD zeteoccastetiele ce iea oc cesest 216,000  ——s..see eee. 185,233 6,683 
MOG: Cocchi ei lera aca canes ad 120,000 eee. 114,817 5,200 
ys (ene eee ar ee Se Pee MY Sree SR 50,000 39,461 89.461 5,924 
POTS ocrentcccsort ees to anco setae tet a ae 100,000 *72,947 27,053 5,335 

*Deficit 

BALANCE SHEBRT, DEC. 31. 

Assets. 1917. 1918. 
ETOP CTULES ® siassiiccessasnseeest setae rtcrateg eds ert ett uc tai unearned eactaatdee te: $1,357,018 *$ 614,181 
Growing Crops and Advances 0.00......o occ cee eceece cee e eee eens 393,755 498,613 
Plantation Supplies 200... eee cecneeeeccecceeseseeeateees 25,075 19,762 
Cash at..Plamtatiom: xccccccicdineie erie ee es cheesecakes 5,902 2 
J. D. and A. B. Spreckels Securities Co........0000000000000. 96,119 ey eee 
Due from Sundry Debtors .0000.00...000.00 eee ccc cece cee cece eee ce eee er eeeeee 2,790 1,467 
War Savings Stamps and Liberty Bond Advances.............00 0000000... . 8,822 

Total Assets 22... elec cece cece cece ccc eceeeeteceaeeeeeees $1,880,659 $1,142,847 

*After Deducting $774,550 Depreciation Reserve. : 

Liabilities. 

Canital Stock soccer, teeth ects scat ihe wea eee hee $1,000,000 $1,000,000 
Surplus Account ............ oer tata Me ae teeth As Seat Neches tah at we 130,383 57,436 
Depreciation Reserve 2.0.0.0... ee eee cecc ccc ecec cece ene cceeceteseueeeee 746,954 Le. 
Current: sia Dies ac 65a ctin hp teccthttk ant cine eed cee cen uaeeiear sted 3.322 85.411 

TOtal TlaDilitiess: 2:8 vcescesel ik eo chsccdacaceesaccelodecicieceiss $1,880,659 $1,142,847 


OAHU SUGAR COMPANY, LTD. 
Honolulu, T. H. 


Organized under the laws of the Hawaiian Islands Mar. 30, 1897. Owns 
sugar plantation and mill at Waipahu, Oahu, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple ...............c.cceeeee eee eee 47 Fee Simple ..........0...0.22..cceceee eee. 386 
Leased .......... bei gi icatten Waren htt es 11,133 | a3 151 | ee Re ee ee ea 11,063 

i 0: | eee ere Ae ne 11,609 a 06) c, Deen a nn eee ee mer 11,449 


Officers—F. J. Lowrey, Pres.; J. A. McCandless, 1st Vice-Pres.; W. F. 
Dillingham, 2nd Vice-Pres.; R. C. Walker, Treas.; G. P. Wilcox, Sec. 

Directors—F. C. Atherton, A. W. T. Bottomley, A. J. Campbell. W. F. Dil- 
lingham, F. J. Lowrey, J. A. McCandless, George Sherman, G. P. Wilcox, E. H. 
Wodehouse. 
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SUGAR CORPORATIONS 


Head office, Honolulu, T. H. 
San Francisco office, 310 Sansome St. 


Annual meeting in February. 
Capital. Authorized. 
SHAS. O20: ccd ere eia ee Reheat tial oes $6,000,000 


Aug. 1, 1916, capital increased from $5,000,000 to $6,000,000. 
Dividends—Monthly, 15th, 20 cents. 
Extra, 1918, Dec. 16, 60 cents per share. 


Earnings. Dividends. Surplus Total 
for Year. Net Profits. 
OS eae eee ats $ 125,000 $125,252 $ 250,252 
4: Santee en ire eee 75,000 589,319 664,319 
DONO oe eis iosidnte Seema 450,000 520,288 970.288 
DONG tte or eit a. 1,040,000 621,100 1,661,100 
| 0 By a airs ie ere eee eerie 720,000 1,019,937 1,739,937 
OV Be «Seies pecs et eee 900,000 $268,275 4631,725 

*Includes purchases from other planters. 

+After deducting $1,025,000 as reserve for taxes. 

t Deficit. 

BALANCE SHEET, DEC. 31. 

Assets. 1917. 
Permanent Improvements ..............0....ccccccceecceeeecececeseseceesseeeee $ 4,574,256 
Growine CrlODS: ecccecceccecites Gee access Stet ad es beech ee 1,605,374 
Bond Sinking Pun. ..200.......c cece ccec cece eeencccececeeeeececeesseeeeens 516,863 
Sugar Factors Co. Stock.........0...... 0.00. ceecccceeee eee eeeeeeeeececeeeeeeees 425,000 
Waiahole Water Co. Stock... ceceeccceteesseceeeeeeeeees 2,500,000 
Investment. PUD | siccccc2dehcscssevcedeicet tiesto ae 317,667 
Bond Issue Expense .ooo. o.oo... ceccccccccccc cece cece ce cc ceeenececeeeeceeeceeee seseeessecuseecees 
Philippine Sugar Cemtral 00..........0.00..ccccccc ccc ccccccccceeeeeeeceeeseee ceeseeceeeeteecees 
Material and Supplies 2000.00.00... cece cece cee cceneceeneeeeeeeees 117,595 
Cash and Credit with Agents and Sugar Afloat................ 550,813 
Miscellaneous .....: Bia sel Miata aod Bene lee 8 cecal oo ere ieee ee ne 78,020 

TOtAl ASSO: nts eee ee oe sates eect eeais $10,685,588 

Liabilities. 

Capital SUC ie ee erage Rae en Gosh a es las $ 6,000,000 
PROT S: 2e xccece eect eee al cae esr te te ee le le oats 1,750,000 
Bishop Trust Co., Sinking Fund... eee 173,994 
Current Liabilities (including Wages, Drafts, etc.)........ 193,028 
Sundty: Creditors: (42ers 105,595 
Waiahole Water Co., Ltd. .2....022....2..2cccceeeceeeee cece eee ec eeneneeeneees 241,102 
Accrued Interest on BOMdS .0000.............ccccee ccc cceceeecececeeeeeeeeeenee ceteeeaeeeseeeeees 
Reserve for Taxes ..........--.-.ccccec cece ter eeeeneteennne teeters 
Balance of Profit and Loss Account..._............0......00...22.....- 2,221,869 

Total Dla piities: s.c2c2 usenet eee cette Beaks $10,685,588 


BONDS. 


Oahu Sugar Company, Ltd., 6% Gold. 
income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 


3853 


Outstanding. 
$6,000,000 


*Crop Out-turn, 
Tons Sugar. 


24,142 
33,500 
29,610 
33,577 
37,211 
50,005 


1918. 
$ 4,376,459 
1,748,159 
560,260 
425,000 
2,500,000 
242,846 
55,020 
35,418 
170,844 
1,201,581 
14,529 


$11,330,116 


$ 6,000,000 
1,750,000 
623,432 
113,568 
145,894 
261,163 
52,500 
25,000 


1,0 
1,358,559 


$11,330,116 


Dated July 1, 1914. Callable on July 1, $50,000 annually from 1919 to 1923; 


on ane after July 1, 1919, the whole or any portion. Due July 1, 1939. 


Interest Jan.-July 1, Bishop Trust Co., Ltd., Honolulu, or BE. C, Weyhausen, 


Bremen, Germany, 
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Sinking Fund: From Feb. 28, 1915, 10% of net earnings must be paid to 
Trustee annually. On July 1, 1919, and each year thereafter $50,000 bonds must 
be called and redeemed. 


Amount in Sinking Fund Jan. 1, 1919 2.2... cece cece ee eetee ceceeeseeees $623,432 
Trustee, Bishop Trust Co., Ltd., Ifonolulu. 
Outstanding in hands of Public... cecceeeccecsesseseeseceeesecneeseeseeceeeseneeeeeeees $1,311,000 
OWNER: Dy COM PANY isc os acs otra cet ch sees eadise ces lds spawn eth ath veeneodideadecetcaaes 500 
In. Sinking Pind, alive Aconscs cetera tetera ee eee 438,500 
AAENOEIZ OC sa tots hoe eek vin eee td eater ea adc asa tea ats $1,750,000 


OLAA SUGAR COMPANY, LTD. 
Honolulu, T. H. 


Organized under the laws of the Hawaiian Islands May 3, 1899. Owns a 
sugar plantation and mill at Olaa, Hawaii, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple w....... eee 14,762 Fee Simple 22.....0.-..00 ccc ceeee 3,133 
LCASEG chisel 8,799 LCASOR sescecciecteusoicew A eosessheaees 4,963 

SOG sre iene ee 23,561 TOta loca ete 8,096 


Officers—L. A. Thurston, Pres.; W. F. Frear, 1st Vice-Pres.; C. R. Hemen- 
way, 2nd Vice-Pres.; A. W. T. Bottomley, Treas.; G. P. Wilcox, Sec.; C. F. 
Eckart, Mer. 


Directors—A. W. T. Bottomley, H. G. Dillingham, W. F. Frear, C. R. Hemen- 
way, L. A. Thurston, R. C. Walker, G. P. Wilcox. 

Head office, Honolulu, T. H. 

San Francisco Transfer Agents, American Factors, Ltd. 

Annual meeting in Feb. or Mar. 


Capital. Authorized. Outstanding. 
Shares (S20) eee Sle ia tat cs aetna ge sees dadea eres $5,000,000 *$4,939,720 


*In Treasury, $84,680. 
Dividends—Discontinued Jan. 1, 1918. Previously 10 cents per share. 


Earnings. Dividends. Transferred Total Net Crop Out-turn, 
to Surplus. Profits. Tons Sugar. 
DA eo Seo ec echt teeta, aiateternes, * “Raber $186,376 24,755 
VBR ectececerns Recs us aa, opleniee-  aalaaakeSYaaks 763,103 32,308 
DG estas does cates seconde $242 751 $221,984 464,735 21,575 
TE Soci ed ct headeic eet a settee: 291,302 400,275 691,577 28,561 
Ter atc then tes Mele the te “aime Ras ree *169,593 18,350 
*Deficit 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
PrOperty ACCOUDUS: cccccsctiicced censeiie ce cecicacutas Genes Reed scnennrsdedins $5,503.594 *$5,125,247 
GYOWINE “CROPS: ck sacccccomsteoetel ic iaaeieh nde co eude ecweaesadwaeadtiakeela. 1,073,857 1,244,732 
Planting COMt rats) cook ieee cces ad dentanec bebe bceeedsgrodl aba ah datas ana 459,360 570,204 
Supplies. Accounts Receivable, CC... cece ce eece eee teeee 372,907 319,568 
CROCE “WICH ex OMS cose os crass oats aa dedeg Deo wllenty eA aeettata sean: 100,274 wee. 
Stocks, Bonds and other Securities..........00.000..0000.0ccce ccc eee 993,330 1,032,036 
POAC UY COC Re ce noes reectenectcde se nareircentnseaaysenbhautertitieeade cca 84,680 84,680 
“TETGASUPY. “BOWS? -scistetrscceslossahereettherdaesnasvecicoin Coens eotbna tase aY 25,974 59,400 
TORS TTS COU INE tespedca, Asean oie np aceasta ete onde atten et 129,453 97,090 
anAU E78 Gas 108 072 10d Came Pa 2 a ee Re Reker ne Ope ee POODLE —. saadecactelec 
CWSU: vicice se eens aes ate hi cantde Dea ht oh cate een cat tate Pataaet ti 3,736 9 

TOCA: ASS OCS acs arate nas ash asi ig sht gea raga udencanmmamecebowkiia: $8,938,090 $8,532,966 


*After deducting $704,652 Reserve for Depreciation. 
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Liabilities. 1917. 1918. 
Capital: Sto Cheeta alae he rae en A ei i eon. $4,939,720 $4,939,720 
Unliquidated Payroll and Accounts Payable.............000000000.. 115,864 85,029 
MS ONS Soo ia ae ts ert Oa ere tent hat area oe Werle es ataset as 2,378,000 2,310,000 
American -PactOrs; Tot oo cscicndcelacs des iol, eu eiotaateette Dcedeeenden’ 575,823 
Bond Sinking Fund Account .20...0..0.00..00..c2ccccecceeccceccceeecceecceeeeees 184,588 184,588 
Reserve for Depreciation 202... cle cee cece cece ec cceeecccccenecececeeceeceee 594,422 Lee 
Reserve for Federal Taxes 20.0....0...0.ccccccccceccccceecececcececeeceecesceceeees 100,000 Le. 
Profit and Loss ACCOUNE 2o0......... ieee ieee cece ccc ec cence ceeeceeecee eee 625,496 437,806 

Total Liabilities ......... pestis Sart 8 0s facet iets be ee $8,938,090 $8,532,966 
BONDS. 


Olaa Sugar Company, Ltd., 6% 1st Mortgage Coupon Bond. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on all property. 


Dated Feb. 1, 1910. Callable on or after Feb. 1, 1920, at par and interest. 
Due Feb. 1, 1930. 


Interest Feb.-Aug. 1, Bishop & Co., Honolulu, Bank of California, N. A., 
San Francisco, or Laidlaw & Co., New York. 


Sinking Fund: Commencing Feb. 1, 1915, 10% of net earnings must be paid 
to Trustee annually. 


Amount in Sinking Fund Jan. 1, 1919-20000 cereecseececensereneccerees $184,588 
Trustee, Bishop Trust Co., Ltd., Honolulu. 
Orta Pam. 15s ces See oc tes cst aed ess ne eeu re aun ae aes bhct ae eda cladensbanles *$2,310,000 
FeeG@CMOd) (oe dii25224 cert hha een gael ea Oran ee eget ae els tne ga 190,000 
PULEDONIZ CG. oases ee eee eee a ated eae ok ate es $2,500,000 


*In Treasury, $59,400. 


ONOMEA SUGAR COMPANY. 
Honolulu, T. H. 


Organized Oct. 20, 1882. Owns sugar plantation at Papaikou, Hawaii, with 
following acreage: 


Lands Not Under Cultivation: Acres. Cane Lands: Acres. 
Fee Simple _..00......00000000002.... 20,089 Fee Simple .........0 5,733 
CaSO. chien ie 322 ) OF: 5:1 =) ) Ce 1,420 

Ota ls j cates ex ie se 20,411 POUAL fee eta ei See 7,153 


Officers—E. F. Bishop, Pres.; C. H. Cooke, Ist Vice-Pres.; A. P. Welch, 
2nd Vice-Pres.; E. A. R. Ross, Sec.; R. A. Cooke, Treas.; James Greig, Asst. 
Treas.; T. R. Robinson, Aud. 


Directors—E. F. Bishop, C. H. Cooke, R. A. Cooke, J. R. Galt, A. Gartley, 
E. A. R. Ross, Henry St. Goar. 


Head office, Honolulu, T. H. 
Annual meeting in Feb. 


Capital. Authorized. Outstanding. 
SHAPES B20 shes hnasceleeeslecdaa chee Pan a eee nae $1,500,000 $1,500,000 


Dividends— Monthly, 20th, 40 cents per share from Oct. 20, 1918; 20 cents 
per share from Apr. 20 to Oct. 20, 1918. 40 cents previously. 


1908 paid 281% %: 1909, 3414%; 1910, 27%; 1911, 28%; 1912, 28%: 1913, 12%: 
1914, 185; 1915. 307; 1916, 55°%; 1917, 36%; 1918, 21%. 
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Extra, 1917, July 20, 60 cents per share; Nov. 20, 60 cents per share; Dec. 


20, 60 cents per share. 
Extra, 1918, Dec. 20, 60 cents per share. 


Crop Out- 
turn Tons 
of Sugar. 


12,843 
16,230 
17,457 
16,884 
19,600 
21,320 
18.730 


Funds 
Transferred Total Net on Hand 
Earnings. Dividends. to Surplus. Profits. Dec. 31. 
1910) sickens $270,000 *$ 40,000 $229,623 $123,476 
dG! 1) meneame ee ee ame PEE 280,000 175,095 455,095 255,309 
POL - sceisecicttas wc cosesavecseascaccs 290,000 93,963 383,963 278,270 
VOUS) soxctencptecouniatigieeseectoess 180,000 #555 "179,445 167,193 
TOT AY sinc tats Sess castes 270,000 156,329 426,329 336,968 
DONG: ci ctocctieeseeeteeceee ns: .. 450,000 363,870 813,870 725,722 
] irs 8 geen ee Pere Lee rete 825,000 15,413 840,413 627,529 
) Bb Ey (Reece ne ne te ee oe 540,000 580,850 1,120,850 753,602 
4 SB 1, Se ee re eee 315,000 *241,075 73,925 310,953 
*Deficit. 


21,067 
16,924 


+Capital Stock increased $500,000 in 1912. Real Estate charged with appre- 


ciation $200,000. Profit and Loss account charged $300,000. 
BALANCE SHEET, DEC. 31. 


Assets. 1917. 
Permanent Improvements, eCtC. .00....0.......c cele eec cece en eeee eens $1,488,581 
Growing Crops: 2255 science ek alec esas ate ee secant acaeetarsets 451,574 
Sugar and Molasses Abroad, Pstd.....00.0..00..ccec cece eeeeeee ee 249,556 
General Supplies scsvceksocsiwosscencioes ee eehes dass acess sheeted eons 63,451 
Papeikow StOre: 1c cee eee Oe ee rae Seats 44,727 
Advances to Planters, 1918 2000......oocc cele ee ccc eecccecececececeeceees 111,597 
Advances to Planters, 1919 ..0........0 cece ecene ccc eneees 53,810 
Advances to Planters, 1920 0.0.0.0... eeeeceeeeceeeceeeesecnee  ceeneeseceeesene 
Bil: SROCOTV DC 2c cio ccctetcoe eset apeiteeisncawisd Ucratiemosieaagua tens dae se cedes 602 
Personal and Trade ACCOUNES ....0...20.0....... coc ccc ec ceececce ccc ecceeeceees 5,054 
C. Brewer & Co., Ltd., Agents......000...00.0.000c coco ce ecece cece cece eee 454,743 
Mainland Special Deposit ............00000000000 ee. a thcsatad ateie es 280,000 
Liberty ‘Loan. Bonds. 22:.0c.c0 sneer ie ee 120,000 
Other Securities: .025 vero ee a iil Sete catia: Lbetetleien toe 
Cas Orie TA Ass tcc cts eye tensa pra rane ah asletnee eae eee ate 18,858 

PP OUAL AGS CUS \ i sscc crs oct hats nied at eee Ose atone hein nee sux cuddl $3,342,553 

Liabilities. 

Unsettled Labor Account, 1918, Estd. (Less Advances to 

Cultivators; 1918S): N@e fxencveko hoe Soe ee $ 4,403 
Unsettled Labor Account, 1919, Estd. (Less Advances to 

Cir nivators;. TL NOL sched viet eckee pda tices eevincresdiec hare 4,601 
Unsettled Labor Account, 1920, Estd. (Less Advances to 

Cilltivators, 1920) INGO: otis seco iks wae eet telah eee ges Saauear secs ance 
Trade, Personal Accounts and Pay Roll... eee 40,444 
Drafts on Agents, Outstanding. ....... vsceanaedepnditaa oscatet pean enscst 17.467 
Unreported Sugar Freights, 1917, Estd... 19,498 
Unreported Agency Exp., 1917, Estd....... Egnassehatuuecenttedstelee 8.530 

Total (Tala Dinties:. 26 .coso ties ane tete aavcsven wetecctiotecbieheelens $ 94,943 

CRIN SOC, argc cate ieee ae Wats ee eee ne enc dat eae 1,500,000 
SUID LS: ACCOM fo chd soe i casecice eos iu upaseeieeceeetis, atk nes ecu ed wade 1,489,812 
Dreprecituon “HesSGrve. cane Gace i Cee a ys 257,798 
$3,342,553 
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1918. 
$1,659,121 
488,332 


ee 


390,000 
9,670 
6,407 


$3,194,347 


$ 49.587 
1,500,000 
1,248 737 

396,023 


$3,194,347 
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PAAUHAU SUGAR PLANTATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 25, 1899. Owns sugar planta. 
tion at Paauhau, Hawaii, with following acreage: 


All Lands: . Acres. Cane Lands: Acres: 
Fee Simple ........-....2...0..ceccceeeee 978 Fee Simple .............00000..00.c.ee ee 792 
LWCAREd: sche helt eeesaleteds 3,434 Leased ooo... ccecceccecccececeeeceeeee 3,173 

TOA eee siete 4,412 oh 0) 6s 1) Re nn 3,965 


Officers—John A. Buck, Pres.; Henry St. Goar, Ist Vice-Pres.; R. R. 
Strange, 2nd Vice-Pres.; C. F. Jacobson, Sec.; F. M. Anderson, Mer. 

Directors—John A. Buck, Charles Templeton Crocker, A. T. Dunbar, 
Charles F. Hanlon, A. F. Morrison, Henry St. Goar, R. R. Strange. 

Head office, 2 Pine St., San Francisco. 

Honolulu Agents, C. Brewer & Co., Ltd. 

Annual meeting Ist Sat. In Mar. 

Capital. Authorized. Outstanding. 
100;000: ‘Snares, S20 ° scciccccecsecctewccs cee ieease dese ccc svees tested $2,000,000 $2,000,000 

Capital reduced on Mar. 12, 1912, from $5,000,000 In 100,000 shares, $50 
par, to $2,000,000 in 100,000 shares, $20 par. 

Dividends—Discontinued Mar. 5, 1918. 15 cents per share Jan. 5, Feb. 5, 
1918. 

1899, $320,000: 1900, $370,000; 1901, $250,000; 1904, $15,000; 1905, 
$230,000; 1906, $195,000; 1907, $180,000; 1908, $190,000; 1909, $240,000; 1910, 
$220,000; 1912, $200,000; 1913, $20,000; 1914, $45,000; 1915, $260,000; 1916, 
$400,000; 1917, $360,000; 1918, $30,000. 

Funds Crop Out- 


Transferred Total Net onHand_ turn Tons 


Eatnings. Dividends. to Surplus. Profits. Dec. 31. of Sugar. 
1 e162: Sano ietera es Ot meer iain Maram Nye $240,000 $ 71,249 $311,249 $170,606 9,255 
1 63 i | ier tis pee iee Rene eee ERO RTO nA 220,000 *20,541 199,458 44,824 7,456 
bly Lens are ees ee EI 127,011 127,011 22,227 8,368 
TOT, fesiticne hateacssde Mictancteute 200,000 *25,771 174,229 12,705 11,330 
TODS. cxecesissre.eecotostes tcccnts 20,000 923,447 i. 57,072 9,958 
+ EL Pete sean Rm Sep tee ee 45,000 74,210 119,210 197,064 10,718 
bs eee eer eee EECO en eee 260,000 97,995 357,995 249,124 10.013 
VOU seo ca aeem esther 400,000 *149,161 259,839 43,193 7.825 
y 0 iy eee nee ener ene ae 360,000 19,185 379,185 148,257 11,188 
TODS > ee teteins geet thes tes eats 30,000 *932,867 *202,867 $142,238 4,820 

* Deficit. 

+Overdraft. 

BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
HE 90) 01) gl & ( 2), See enn mY oC OO On Re EE a ee $1,587,413 *$1,164,051 
Growing Crops and Advances............ tak Sctiat UE a pee ese. 480,606 554,778 
Stores and Supplies 20.00... cece eceecccecce ses eecccccssceeceeeeeceese 69,720 62,961 
SUNGIY DEDCOS: 25sec coe econ den ieee hd 745 384 
Mutual Telephone Co. Stock... ....0..20...0ooc cece ccceccccececeeecee eee eeeeee 478 474 
Stocks and Bonds in Other Companies..................000...cceec0ee- 110,001 125,889 
a Oris A le iene ceca ete tetona deen ol be tases trek sahdatnle 136,322 34,977 
Due from C. Brewer & Co., Ltd... eeceece cece ee eee eens SG94 9 heel Sees 
Honokaa Sugar COi csc ccccessia he crimeasiessherseesad ctakeeangiesiomals 846 1.066 
PACING SUBAN MU co cuicctccasorentinaceeaGacctcaenncteeled ent used 700 872 
DGC1G. AC COUT E poser umes uisectanceas ae casiaddodeeccsaitinetacea aise 1,218 234,085 

TFOUAL ASSCCE, etek Ol a ele toate $2,397,693 $2,179,537 


*After deducting $448,378 Depreciation Reserve. 
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Liabilities. 1917. 1918. 
Capital Stock, 100,000 Shares at $20 per share...................... $2,000,000 $2,000,000 
Depreciation Reserve _2.o.........0 ieee cece cc cne eee nec teee reece eee 397,693 Lecce 
Due C.. Brewer & Co. Uitdiesn bees Meee eee eed Sees es 171,649 
OUn OF Dita DECI ssc eerie ere hea ieee eee pas > Bee sae 7,888 

Total Liabilities cc... 24isdciciee eee ee $2,397,693 $2,179,537 


PIONEER MILL COMPANY, LTD. 
Honolulu, T. H. 


Organized under the laws of the Hawdiian Islands June 29, 1895. Owns a 
sugar plantation and mill at Lahaina, Maui, T. H. 


All Lands: Acres. Cane Lands: Acres: 
Fee Simple —000.0.0000.c ee 16,298 Fee Simple .00...00. 4,032 
Le@AS@G ooo... ceceeeecceeceecceecceeceeees 5,441 Leased ooo... cee cee cece eee eee cee ce eeeeee 4,856 

TOCA 2s Sse te oes ot asa 21,739 RO UMN oseastere st 228 mee Basen 8.888 


Officers—Allen W. T. Bottomly, Pres.; J. A. McCandless, lst Vice-Pres.; 
E. I. Spalding, 2nd Vice-Pres.; R. C. Walker, Treas.; G. P. Wilcox, Sec.; Audit 
Co. of Hawaii, Ltd., Aud.; A. W. Collins, Mgr. 


Directors—A. W. T. Bottomley, J. M. Dowsett, C. R. Hemenway, J. A. Mc- 
Candless, George Sherman, E. I. Spalding, G. P. Wilcox. : 


Head office, Honolulu, T. H. 
San Francisco office, 310 Sansome St. 
Annual meeting in Feb. 


Capital. Authorized. Outstanding. 
rod 1c ec): ie | | SaaS Ra OR eee eT we $5,000,000 $5,000,900 


Aug. 15, 1916, capital increased from $4,000,000 to $5,0v0,000. 


Dividends—Monthly, 1st, 20 cents per share from Jan, 1, 1918. 40 cents 
per share previously. 


Earnings. Dividends. Transferred Total Net Crop Out-turn 
to Surplus. Profits. Tons Sugar. 
TONG! ceccctiece ietcte se sah eset ceed aonieacn ts $ 800,000 © $714,306 $1,514,306 $3,229 
TONG: cari cteck tae ett acetates 1,500,000 288,182 1,788,182 32,752 
TOE, eeeeceetssdt ice. tiene ena ese 8 1,200,000 413,012 1,613,012 33,278 
VOUS: ccsenescrs ttt ita hehehe 600,000 244,234 355,766 29,386 
* Deficit. 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
TOR] WSUATO cceecilees aucets ds ieecnca shee cel se ieee $1,459,333 $1,459,258 
Treasehold, Interest. 2cisceiccitese cherie ocden eaves in eesees 218,657 218,657 
Plantation Equipment 20....0......... occ ccccecceecececcceccceccceeeeececeeceeeeeees 2,309,889 2,233,004 

set Sica $3,911,239 

ess Reserve for Depreciation 222.....0...00.0...0.. cece cccccccccc cece ccceeece ceceeceeecceeeee 144,766 
Saeatacentece: $3,766,473 

Growing Crops .0......c.ccccce cee ceeeeeeceee eee ee ert een hodayst Supers scl abit oan teb acted 1,487,669 1,470,351 
Sugar Factors Co. Stock 2200.20... cc lcce cece cceeeeecescecsesecsevecaressecsecsece 384,150 384.150 
PANTO US tices ca chee 08 Scns atin ig Sloane saun ued date ates Saecme 146,196 273.005 
Credit with (AGOHtS. stecogcchcte eee ase aerated el ev ucratediaserdulies eee 682,093 579,784 
SUNY: DIEDCORSY oiocoe2s score nuaante nut. ctetdeciacetcaticceutet vis dwisensbacouak ote TEZUSD «Ged cd ices 
Molnusses and Sugar Afloat o.oo cecccececeecceceeesecaeceesaee sesueeesssceeces 30,017 
Accounts Receivable ...... beter set tesa Oa Dceh ahi ace tral eet. Nae sOe deat Coben ated 11,757 
Labatt Store <A CCOUNU fcc oc cec eters fe ce ace coe Aaa Ola ays tnty: as eaaectanceseee 199,509 
NAS CCH MIVGOUS © Seo acieceecutiatet A tee tanner ue costars neal lle cute out 22icat 
Pata WA SSOUS cies oe taste A rp lenge Semel ee eis: $6,699,972 $6,737,283 
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Liabilities. 1917. 
atta SOCKS en Cheeses lok ara ih seh) Oe aa ek ei tee hte $5,000,000 
Profit and Loss ACCOUNE Loo... eel e cece cence eceeeccecccsereceeeeees 1,371,270 
SUMGTY \CTOQILONS pris cate aot aed tata eee eel Cates 328,702 
Reserve for Income Tax 00...0.....2ooc coco cce ccc cec tec eeec eevee ecceeceeeceece ceceeeseetceeeee 

Total Liabilities 22... cceecccccccececceececeececcesceceseeeeees $6,699,972 


UNION SUGAR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in 1897. 


359 


1918. 
$5,000,000 
1,127,037 
300,246 
310,000 


$6,737,283 


Owns factory at Better- 


avia, Santa Barbara Co., Cal., and 11,880 acres in Santa Barbara Co., Cal., 


where beets are grown. 


Officers—P. C. Drescher, Pres.; 
Crocker, 2nd Vice-Pres.; Geo. E. Springer, Sec. 


Manufactures beet sugar by continual process. 
BE. R. Lilienthal, Ist Vice-Pres.; 


C. H. 


Directors—C. H. Crocker, P. C. Drescher, A. Haas, L. Harris, Joseph Hyman, 


E. R. Lilienthal, James K. Moffitt. 
Head office, Alaska Commercial Bldg., San Francisco. 
Annual meeting 3rd Fri. in Feb. 


Capital. Authorized. 
SITATOS (920: sees eee cae ee aaa a reece aes: $3,000,000 


Capital increased in June, 1911, from $1,500,000 to $3,000,000. 
Dividends—Monthly, 35 cents from Jan. 5, 1919. 


Outstanding. 
$2,530,000 


1906-1909, inclusive, 30 cts. per month. Dec., 1909, extra dividend of $1.20 


per share. Jan. 1, 1910, to May, 1911, 40 cts. 


20 cts. on increased capital from 
- June, 1911, to May, 1913. Apr. 1, 1911, extra dividend of $1 per share. 


Dec. 1, 


1911, to May, 1913, 25 cts. monthly. June 1, 1911, extra dividend in stock, 
$1,265,000. Jan. 5 to July 5, 1915, 15 cts.; Aug. 5, 1915, to Apr. 5, 1916, 20 cts. 


May 5 to Aug. 5, 1916, 25 cts. 
Dec. 5, 1918, 50 cts. 


Sept. 5 to Nov. 5, 1916, 35 cts. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Credit. 1917. 
Net: Prot: fOr YOar chi See ee cee eee cae $ 944,977 
Balance from Previous Year __.000....0......0..000002..ceccceseecceenceceeeeenees 1,052,168 
Accounts Previously Written Off W000... 916 

$1,998,061 

Debit. 1917 
Dividends “Paid. cic. Ae se eh ee ek $ 607,200 
Values of Tile Draining Machine and Dredger Reduced.... 4,684 
Land Betterments, etc., Written Off... 146 
Bad Accounts Written Off 00.00... cee ee cece eceeeneeeeeeee 407 
Beet Seed Experiment and Land Investigation.....000..00000000000 cc. 
De@precistion...\2cccseeeeeieetiek vid arose estan eee eaeniodeeiizaas 129,447 
ODSOLES COM CO. crosses as cosets Sse ste wees yess chs ee Sedsnetse deen 46,469 
Authorized Reserves: 

Steffens and Pulp Dryer Plants .....0...oo ee 250,000 

Income and Excess ProfitS Taxes.....0.0...000.0.0.2cccceeceeeee eee 200,000 

$1,238,353 
Credit Balance Dec. 31 oo... ccc cece cee eeeee eee $ 759,708 
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Dec. 5, 1916, to 


1918. 
$ 494,858 
759,708 


$1,254,566 


1918. 
$ 607,200 


175,000 


$ 842,067 


$ 412,499 
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BALANCE SHEET, DEC. 31. 


Assets. 1917. 
Property, Equipment, Livestock, etc. 22.0.......c00.c. ce ceeeeeeeee teen ees $2,085,343 
Material and Supplies 200.00... ceeeceeecceaee ceeeesecccareeees 182,196 
Sugar and Molasse@S 0000.0.......... ccc cceece ccc cceececceccccssccecccceccanecseereceseass 664,901 
Accounts and Bills Receivable..........0..... 00. cccecc cee cecececceecceeee cee 555,888 
IN VESLINGNUS: © Saccce seco sates A leas tec autDeeedetas tant teas wleseraar te Gee uct doe 248,875 
Cast and: in: BANKS ics ecccccdeheus5 ids sasueevse aatencctavoariesdeccbabevasiwntes 115,142 
Expended on Growing Crop ouo......cc.cceccecc eee ecceteeeeeeeeeeeee Beecceeeeee 39,190 
Suspended IMSurance 2200... cee ecee ccc ceece cece ec eeaeeseeeceeecueeeseees 1,530 
Improvements on Leased Land...............00.....ccc cece eeeeeeceeeeeeece eee 58.298 

POUR FSS CUS) occas aces onesie ese ie ie teen ner $3,951,363 

Liabilities. 

Capital SS GOCK ietaig steed ee eeiteest th acs ecascde tas reaatos taraehctlaassemtanens $2,530,000 
Accounts and Bills Payable..u.......c cece ececceee cere eeeees 211,655 
Authorized Reserve 2000...... ccc ccc ccc cceec cee ccc ecec esse ces saeeeecesemeeneeeees 450,000 
SUP OIUG). fectcc ts tensen eect eae elt ace ee een ea 759,708 
Total Liabilities 22.2... eeeeeee nee eeeeees $3,951,363 

Note— 
Charged Off for Depreciation for Year...................00.02.... $ 175,916 
Charged Off for Depreciation Previously...............0........ 840,513 
Total Depreciation’ 2212622 ake. $1,016,429 
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1918. 
$2,092,251 
205,239 
923,381 
983,286 
439,000 
1,903 
42,410 
1,226 
58,618 


$4,747,314 


$2,530,000 
1,179,815 
625,000 
412,499 


$4,747,314 


$ 59,088 
1,016,429 


$1,075,517 
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APOLLO OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 12, 1901. JIeases 40 acres 
in Kern River district; 20 wells pumping; monthly production, 6,000 bbls. 

Lease expires Feb. 14, 1921. 

Officers—Wm. E, Miles, Pres. & Treas.; C. L. Miles, Vice-Pres.; A. J. 
Weston, Sec. 

Directors—John E. Lutz, C. L. Miles, E. R. Miles, Wm. E. Miles, C. Rockhill. 

Head office, 68 Post St., San Francisco. 

Annual meeting 3rd Thurs. in Feb. 

Capital. Authorized. Outstanding. 
So] 1: Bg <1 (AM RL) | | Sa et EO IS OR RE ES RS PITRE $500,000 $343,912.50 

Assessment No. 1, 2c June 12, 1909; No. 2, 1c Nov. 1913. 

Dividends—Total to Mar. 1, 1919, $30,147. 


ASSOCIATED OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 7, 1901, for fifty years, to 
conduct a general business in the acquiring of properties, producing, manu- 
facturing, refining and transporting oil in California and throughout the United 
States and Territories. The Company owns in fee 37,292 acres, leases 3,828 
acres and holds mineral locations on 3,333 acres, in and adjacent to various 
producing fields in California. Also owns and operates 2 refineries; one located 
at Gaviota, near Santa Barbara, the other at Avon on San Francisco Bay. 
Gasoline, distillates, kerosenes, lubricating and fuel oils are marketed through 
the Company’s own distributing plants maintained at all important points in 
California and at Portland, Salem and Medford, Ore., Nome, Alaska, Honolulu, 
T. H., and through selling agencies in Arizona, Nevada and Utah. 

The Company owns pipe lines running from the Santa Marla oil flelds to 
its refinery at Gaviota, and from the Coalinga field to Monterey Bay. Also owns 
a one-half interest in two pipe lines running from the various fields in the San 
Joaquin Valley to Port Costa on San Francisco Bay. Owns rolling stock and 
vessels equipped for transporting both crude and refined oil. Gas produced is 
sold to the Southern California Gas Co. 

Drilling—Active drilling was maintained during the year; 19 wells were 
completed, located by fields: Midway 1, Lost Hills 1, Santa Maria 16, Coal- 
inga 1. Drilling is under way on 18 wells. 

Crude Oil Production—Gross crude oil production during year was 7,078,273 
bbls.; a decrease over last year of 504,243 bbls. Crude oil stock on hand as of 
Dec. 31, 1918, 2,573,290 bbls.; decrease over last year of 35,124 bbls. 


Mineral 

Property—Acreage. Owned. Leased. Location. 
Kern: Division: cc.csiccdecieiis eee Wea ea eas 3,061.52 358.73 ee. 
McKittrick Division 0.0.0.0... eee eee ee eeeee SOO: -atsiwutar. “ceeding 
Coalinga Division 000....00.00.00cl lle ceececeeeee cence eeee econ 4,034.04 160 eee 
T5080 US reese cgi icegs ae ec asestecetecepetin's doe adeno csiabeces oe 20,714.03 Leet 40: Bander 
Midway Divisiom 222.0000... eee cce cc ceeece eee eeneceeeeee anes 160 160 1,490 
San Luis ObiISpoO CoO. oo... ee ccc encc cece ce ecee cues oe a ee ee Moeitsest 
Santa Maria Field __....00000000 cece cece eens ceee 2,519 1,222 1,843 
Total Acres ................ doce csah Shenae Laoe 3,827.83 3,353 


ASSOCIATED OIL COMPANY 
Bonds and Stocks—Bought—Sold—Quoted 
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The Associated Oil Co. owned stock in other Corporations, as shown by 


the following tabulated statement, on May 1, 1919. 


Owned by Associated Oil Co. 


Capital Stock, Par Value Per Cent of 

Total Issued. PerShare. Par Value. Total Issued. 
Associated Pipe Line Co......... $ 7,000,000 $100 $ 3,500,000 50 
Amalgamated Oil Co................. 5,000,000 100 2,500,500 50.01 
Bakersfield Iron Works............ " 21,570 10 21,570 100 
California Coast Oil Co........... 200,000 1 100,000 50 
Coalinga Unity Oil Co............. 130,437 1 114,201 87.55 
Commercial Petroleum Co..... 250,000 100 94,650 38 
Sterling Oil & Dev. Co............. 250,000 1 175,169 70.07 
Associated Supply Co............... 500,000 100 500,000 100 
Associated Oil Co. of Nevada 110,000 100 110,000 100 
Casmalia Syndicate ....0000.00000.... 1,000,000 100 1,000,000 100 

- West Coast Oil Co., Pref......... 1,040,800 100 628,600 60.40 

Recruit Oil Co...........00.000200022.0.... 1,000,000 1 900,000 90 
Pioneer Midway Oil Co. Cons. 2,000,000 100 1,500,000 75 
Pantheon Oil Co. ......00000..c..... 608,249.50 1 349,263 57.42 
Associated Water Co............... 25,000 100 25,000 100 

$19,136,056.50 $11,408,953 


Officers—Paul Shoup, Pres.; A. C. McLaughlin, lst Vice-Pres.; W. A. Sloan, 
2nd Vice-Pres. & Treas.; J. H. Lewis, 3rd Vice-Pres. in New York; P. G. Wil- 
liams, Sec.; J. P. Edwards, Asst. Sec.; R. G. Page, Asst. Sec. in New York; 
F. B. Henderson, Asst. Gen. Mer. 


Executive Committee—Paul Shoup, Chairman; Alden Anderson, Frank G. 
Drum, Wm. F. Herrin. 


Directors—Alden Anderson, F. H. Buck, J. A. Chanslor, Frank G. Drum, 
F. B. Henderson, Rudolph Herold, Jr., Wm. F. Herrin, A. C. McLaughlin, Paul 
Shoup, Geo. Whittell, M. H. Whittier. 


Head office, Sharon Bldg. 

Annual meeting Ist Tues. in Apr. 

Capital. ; Authorized. 
METS SOO cae oh erate ee le eer: $40,000,000 

On Dec. 31, 1916, Southern Pacific Co. owned $20,068,000 stock. 


Dividends—Quarterly, $1.25 from Jan. 15, 1917; 1905, $3: 1906-1907, $1.50; 
1913-1914, $3; 1915, $3.50 and extra of $1; 1916, $4; 1917, $5; 1918, $5. 


Outstanding. 
$39,960,704 


Earnings. Gross. Net. Surplus. 
| 1 er eae A AP Re eee Pee ea era oP SOOM Geer $ 6,509,787 $2,319,238 $1,911,543 
(1 eae eal Pv nt RO eo es PRN e 10,245,711 2,202,348 1,602,702 
DQO8 cous ccadescseccaaics cuceaartenctccacseeccnactwec te pseuacehecases 13,218,033 2,237,237 1,521,621 
MOOD ci cehesse tered atatead sles aaa Meet ee hea 15,420,830 3,018,645 2,162,395 
MOT Os, «tc canes ys scars a eM Area decane ci tacanent 22,963,155 4,876,707 2,454,215 
TOLD. ees scee Cau soc caetoen de ere cee es os 20,337,684 4,426,773 1,766,246 
Tb Aa ee Ry ee a Ree Ene Re eRe ERI eS ORE 16,772,617 4,035,511 1,230,444 
OI Bs chs cata te iets cote oh Sofi dae laceet enestudl 17,871,693 4,787,564 1,822,412 
DOU Ae occa 2a ctocee Sean ac orcerae ral iau eral ces tae eae aeea 15,544,675 4,249,041 1,264,753 
MOTO. eles eis Cate tease et soe aietca us Soda veces ~ 15,818,671 4,872,618 1,918,004 
MY Ge cis irc a enc diac Sas aa acet ies 21,663,906 6,378,418 3,198,389 
BOUT sacderccsccsc eet avn nat Seana are ed sese ees 28,188,565 7,544,296 3,841,788 
DOT siete eae a ech eats ili cts 31,243,481 10,906,173 4,541,307 

INCOME ACCOUNT, YEAR ENDED DEC. 31. 
Associated Oil Co. and Proprietary Companies. 

Receipts. 1917. 1918. 
Sales of Oil and Other Revenue.........000000 eee $27,952,192 $30,977,590 
Dividends, Other Companies, etc. ................. see acme ee 236,373 265,891 

TOtal ReECEIDUS - 22h: one al wt Be teeta erates $28,188,565 $31,243,481 
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Disbursements. 


1917. 
Operating Expenses o..........00000. cece ceecececceeccecececceeeeceecececseceeaeees $20,467,202 
TAOS acedeededsach castexiccadn aidvaneasl sean Rutan ioecsaee ida Aedes St alert Oot 373,045 
Interest on Funded Debt ......0.0.0...ccccclcce cc eecceeeecccccececeerees 586,406 
Other IMCerese occ ecys rch aaa oat ad ee A Ae, 177,067 


Otber sIt@Mis © isc a Be so sets wae ee Setednneedard cave 49,797 
Depreciation ReES@rve ooo... lec ccceceeccceccccccsccecececececcececescecces 2,619,217 
Balance to Profit and LOSS 2000.0... ccccccceececceccccceeeeecceseeees 3,841,789 

Total Disbursements 0......0..ciee cece ceccceeeeececeeeeeees $28,188,565 


PROFIT AND LOSS, YEAR ENDED DEC. 31. 


1917. 

Dividends on Common Stock .......0....0..ceccceeeeece ee ceeeee cee eeeteeeee $ 1,987,834 
Property Abamdomed 220.0... cece cece ccc c ce eenneceseeeeseeeeeeas 195,526 
Delayed Income Debits 200.000.000.000 eee cece cece ccceeenceeceececeee sesucceveeeesesees 
Miscellaneous [teMS 2200...... 0. cece cece cece ce seeeeeecceeecceeeecs 12,978 
Balan DGC be ois ace ai eo les net en tes tte 7,392,859 
Recruit Oil Co. Indebtedness Written Off.........000000000000000.. 864,973 

$10,454,170 
Balance from Previous Year ....00.00.......2.c2ccc0c.cecececceeecceceeceeeees $ 6,612,382 
Balance from Income Account .0..00..00.00..olcle cece eee eee cence 3,841,788 
Profit on Physical Property Sold.........0.0. ee cece ececeeneeeees 
Delayed Income Credits ...........0.00000 cle ceeece ccc eccceceacnenseccuee ceceeeseeeceeeeees 
Arica Oil Liquidation 00.00.0000... 00 eeeecececc cece ccceeeeeceeeeeee  ceeteesseecueeeees 
Miscellaneous Ite€MS 2.0... lec ceeccceceeeeeceeeeeeececeee sesenescessecetees 

$10,454,170 


BALANCE SHEET, DEC. 31. 


Associated Oil Co. and Proprietary Companies. 


Assets. 1917. 
Real Estate and Leases. .................cccccccccceec cece cee eee tena eereee .--+-- $31,944,685 
Improvements, Development and Personal Property...... 26,751,555 


Stocks’ and Bond 8) cis discreet ss nace asi ee es ees 8,502,785 
Due from Affiliated Companies ..........00.000.0000000.0ee cece 2,018,917 
Sine ime POU 8 ssc ees rae ec te ae ieee 895,568 
War Savings Stamps oo... cece cece ee cece cee eeeneececececeeree  ceeeeeeeeereeeeees 
Liberty Loan Bonds—Company Holdings .............0.0....000020 ceeeeeeeeeeeeeeees 
Liberty Loan Bonds-—Advances Due from Employees.... .................. 
U. S. Treasury Certificates of Indebtedness.........0.0000000000.0 ce 
GN reteset eaten ere tata thee Mtoe ae Once aes et ee et eee 1,672,986 
Loans and Notes Receivable 2.0.........0..ccccceeceeceeccceeeccceeeeeeeees 36,479 
Accounts Receivable .2.0.......0..cccecee cece cece cece ce eeceaceseeaeeeaneceeeeee 2,964,326 


Material and Suppht@s 20...00.....ccccccecccceec cece ccecce cence eeccecensaeeeeeaneees 1,043,684 


Merchandise on Hand) 20.00. .......2.. coc ccccc cece ceecce eee ceeeceececneeeeeeeeees 3,610,361 
Interest Receivable ooo. iccccccccce ccc cecccccccceceeeceeceeecececeseeceees 927 
Interest, Dividends and Rents Receivable 2.0.0.0... cece ce eee eee 
SUNdtY ACCOUUGS: 224.8 ce dees cessed 101,373 
Rents and Insurance Premiums Paid in Advance............ 35.619 
Bond Discount and Other Unadjusted Accounts.............. 1,108,753 

FEOt Al: SAS SOUS oeelio keen tvaterei ictal eeteew aaa dca $80,688.018 
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1918. 
$20,166,488 
3,087,982 
537,515 
170,223 
66,971 
597 
2,672,398 
4,541,307 


$31,243,481 


1918. 
$ 1,987,832 
438,160 
39,774 
246,063 
9,604,617 


Peewee resem eeeeese 


$12,316,446 


$ 7,392,860 


4,541,307 
1,438 
150,871 
194,205 
35,765 


$12,316,446 


1918. 
$31,618,183 
27,733,946 
8,034,867 
1,375,159 
902,832 
2,938 
1,311,450 
227,587 
500,000 
1,261,270 
104,750 
2,709,150 
1,505,346 
5,193,737 


eee ee eee 


104,997 
903.985 


$83,580,073 


OIL CORPORATIONS 


Liabilities. 


COMMON Stock® ..5:..8.4 use gi oe 
First Mtge. 5S Gold Bonds. ..00......... 0. ccccccccccc cece cee cececeee cece eeeeee 
First Ref. Mtge. 5% Gold Bonds 
Loans and Notes Payable 20.00......cccccccccccecccceeeeccccecececcneeeeeceese 
Due to Affiliated Companies _o20.0..00000 occ ccceeceec cece 
Audited Accounts and Wages Payable 
Current Loans and Bills Payable 
Accounts: Payable ouc coco ices eeaeee ea ca alee 
Matured Interest, Dividends, etc., Due—Unpaid.............. 
Accrued Interest, etc., Payable .0.0.00.0......ccccceecccccccccc cena eeceeeee 
Deferred Payments on Real Estate Purchases 
Sundry Deferred Accounts 
Unadjusted Credits ccc. en Ati dation ieee: 
Depreciation ReS@rve oun... ieee cece ccee sens eecceeseteeeecacecees 
Balance to Credit of Profit and Loss.........000...0000000........ 


ee er 


Ce ee ee en nny 


Ce ee ee ees 


ewe a eee m enn mwecns 


Total Liabilities 


ee ee eee eee ee eee ey 


*After deducting $13,000 held in Treasury. 
7After deducting $21,000 held in Treasury. 
tAfter deducting $1,894,000 held in Treasury. 
“After deducting $1,918,000 held in Treasury. 


BONDS. 
As of Mar. 31, 1919. 


1917. 


$40,220,094 
*1,652,000 
19,680,000 
1,185,787 
81,310 
842,946 
112,500 
3,659,429 


279,028 
15,278,444 
7,392,860 


$80,688,018 


Associated Oil Co. 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


First Mortgage on all property now owned or hereafter acquired. 


Dated Aug. 1, 1902. Due Aug. 1, 1922. 
Interest Feb.-Aug. 1, San Francisco. 
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1918. 


$39,960,704 
71,560,000 
18,895,000 
425,000 
136,131 
1,000,366 
1,367,358 
331 
241,006 
6,373 
2,945,056 
17,438,131 
9,604,617 


$83,580,073 


Sinking Fund, commencing July 1, 1904, 5% annually of bonds outstanding. 


Trustee, Union Trust Co., San Francisco. 


Outstanding 
Held in Treasury 
Cancelled 


Authorized 


Associated Oil Company 1st Mortgage Refunding 5%. 


Oe ee rere ee ee eee eee Se See eee eee ere ye 


ee 


2% Income Tax Paid by Company. 


Sah cuted as Sater eda uae hesiecl te cect ge atone cwecahen ed anes aan ae seen eye see $1,546,000 


35,000 
3,419,000 


Saaissce awaibiaysekaus seaeaiebawent savaseueas welacepseand tees la seactsacte. Sia Mista sats: 35,000,000 


Dated Jan. 15, 1910. Callable at par on any interest date. Due Jan. 15, 1930. 
Interest Jan.-July 15, Agency of Company in New York or San Francisco. 


Sinking Fund, commencing Dec. 1, 1910, payable sufficient to retire 1-20 of 
bonds outstanding; 1911, 1-19; 1912, 1-18, and on Dec. 1, 1929, any balance. 


Trustee, Union Trust Co., San Francisco. 


617-618 Kohl Building QUOTED 
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COE UAT ea see Se le i aoe Se ct ie a eee $ 8,810,000 
In Treasury ............. tastes eee satnie. bie Gute NA Rl Se else Cea ahd atti Dan ips ot oa ts Linea Na 1,080,000 
Reserved for Underlying Issue 20.0.0... ee cccce cece cece neces ceeeeeeseseceeeceeecees 1,581,000 
CATO UO itn ose ee ee th ee takin aceasta oC ae heen ala eR ae Oe Nes he Sek ahi teat Woes 7,892,000 
PROS OL VCC 2 cicero eect rhen teckel eel Mais eee weather aa Bas ca a ate ee a ncaase 5,637,000 

Pt NOT ZOO: ss ces2s coe eres ea c torent ee hauls et leeetee $25,000,000 


AMALGAMATED OIL COMPANY. 
San Francisco, Cal. 


Controlled by Associated Oil Co. through ownership of 50.01% of capital. 
Organized under the laws of California, Oct. 27, 1904. Owns all stock of 
the Arcturus Oil Co. and Salt Lake Oil Co. 
The Amalgamated Oil Co. and its proprietary companies on Dec. 31, 1918, 
dats in fee and held under lease the following acreage in Los Angeles 
ounty: 


The Amalgamated Oil Co., fm Fee ooo... oo. ieccc cece ccccc ccc ccecccccccececeeeccccsecneceececceceneeseeseeess 1,334 
The Amalgamated Oil Co., Under Lease 0.0000. cece cc ceccc cece ee cece ceceeeeeeeceeeseeecess 2,382 
Arcturus Oi] Co., Under Lease 2202... o.oo. ii cic cecc cece cee ccc ccce ce cecceccceecseesececcececeececeressses 248 
Salt Lake Oil Co., Under Lease 00.00... eee ccc e cece cece ccceececceeccceeeeeeseessneecessanseeeeeeaes 295 


6 | 9 ReaneeeRee ne my asec ar ALORS CO TRCMNE DOAN WORE NSPE SNE eR. Un ot ONE LOOP AL VE MORE SER ER Beare Ten Oe 4,259 

Had in operation 170 wells which produced 1,286,590 bbls. of oil in 1918. 
Owns pipe line to Los Angeles: capacity, 15,000 bbls. daily; terminus at Los An- 
geles; 6 acres with storage tanks, distributing pipe lines, etc.; also refinery, 
capacity, 3,000 bbls. daily. 

Officers—Pau!l Shoup, Pres.; A. C. McLaughlin, Vice-Pres.; P. G. Williams, 
Sec.; J. P. Edwards, Asst. Sec.; W. A. Sloan, Treas. 

Directors—F. G. Drum, F. B. Henderson, W. F. Herrin, A. C. McLaughlin, 
Paul Shoup. 

Head office, Sharon Bldg., San Francisco. 

Annual meeting 1st Tues. in Apr. 

Capital. Authorized. Outstanding. 
SHares,. $100 cscs c cscs cccct ces eaves cs coescece asec dacentncsdceaceueedees $5,000,000 $5,000,000 

Dividends—Quarterly 5%, per annum from July 15, 1919. 

1910, $250,000; 1911, $100,000; 1912, $600,000; 1913, $675,000; 1914, $750,000; 
1915, $562,500; 1916, $400,000. 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1917. 1918. 
Sales of Ofl and other Revenue.....0000000000 eee $2,046,737 $1,995,176 
DORCIE: cence eset si Ase Sai ca aaa AS at cee edent Aa ONS of lI a acc 32,400 eee 

$2,079,137 

Disbursements. 

Operating Expenses 2.0.2... ole cecccccc eee ceecsececcussessesceeeeeeres $1,797,205 $ 849,857 
AROS splices aro tat ataleitadawseea cl os ater coi tre a eat ee otal oe cc! 61,276 405,382 
TNC BOSE HPs ccs eis ese tu hon gl ce ek eens Bagel waht ie 14,018 17,995 
Depreciation R@S@rve ooo... ecce cee ccccee cece eeceec cece seeseeeeesececseesess 206,638 207,548 
Balance to Profit and Loss...... wah acid Oe SANs Ace SII Ed ah LOR ts Peas tana 514.394 

Total Disbursements 0..00....00.0.. co.cc cee cccceceeeceeceeceeeeeeeeess $2,079,137 $1,995,176 


STERLING OIL AND DEVELOPMENT COMPANY. 
San Francisco, Cal. 


Controlled by Associated Oil Co. through stock ownership of 70% of capital. 

Organized under the laws of California, Oct. 30, 1899. Owns 360 acres in 
Kern River, McKittrick and Lost Hills Of] Fields; of this 40 acres are leased to 
Vesta Oil Co. on 255 ¢ royalty, and 20 acres to Sovereign Oil Co. on 159% royalty; 
39 oil wells and 5 water wells. 

Officers—Alden Anderson, Pres.; J. A. Chanslor, Vice-Pres.; P. G. Williams, 
Sec.; J. P. Edwards, Asst. Sec.; W. A. Sloan, Treas. 
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Directors—-Alden Anderson, J. A. Chanslor, F. G. Drum, Rudolph Herold, Jr., 
Wm. F. Herrin, A. C McLaughlin, Paul Shoup. 


Head office, Sharon Bldg. 
Annual meeting, last Tues. in Mar. 


Capital. Authorized. Outstanding. 
BHares; Sl. cer cein siya resi cee eee kee $250,000 $250,000 


Dividends—Semi-annual, 10 cents per share from Apr. 15, 1916. 1908, 
$300,000; 1909, $250,000; 1910, $31,250; 1913, $75,000; 1914, $50,000; 1915, 
$50,000; 1916, $75,000; 1917, $75,000; 1918, $50,000. 


INCOME AMOUNT, YEAR ENDED DEC. 31. 


Receipts. 1917. 1918. 
Sales of Ofl and other Revenue...00.... oo. ceee ee cccecccecceceeseeccees $190,254 $253,670 
Credit Balance, : Jan.) cick ee Sa oe eds 28,156 167,561 

Total R@CCi pts ico te i eo ee ade: $218,410 $421,231 

Disbursements. 

Operating Expenses .......... sesaheias ucts uisecuee No eeccoa neh ouracseiee mectss teegs $ 96,400 $132,480 
dU: >, 2 San na IRE 7S Reis A eo RA Ree BPE RERENA STR Pe Oe TE are OS Soe oe 9,633 23,905 
Depreciation ReS@rve 20... cee eecceecceecocceccceccoccececencececececceceecs 37,377 38,344 
Diwichermds: Peet cise ks as cabana sa aa Sodas nue se 75,000 50,000 
Loss on Retired Physical Property .............0.0.000ccccccccecccccceccceecccee ceccecceeees 18,615 
Balance DEC. Bl. eee oe need elo ee een ce ek eh eee: i codceak 157,887 

Total Disbursements 20.00. cceeeccceeevececcceeceeenes $218,410 $421,231 


WEST COAST OIL COMPANY. 
San Francisco, Cal. 
Controlled by Associated Oil Co. through stock ownership of 60.40% of 
capital. 


Organized under the laws of California, June 23, 1908, period fifty years. 
Owns in fee 750 acres and holds under Jease 186 acres in Los Angeles, Orange 
and Kern Counties; has right to drill wells on leased lands for twenty years 
and to pump oil as long as it lasts. 


Officers—Paul Shoup, Pres.; A. C. McLaughlin, Vice-Pres.; P. G. Williams, 
Sec.; J. P. Edwards, Asst. Sec.; W. A. Sloan, Treas. 


Directors—F. H. Buck, J. A. Chanslor, Burton E. Green, F. B. Henderson, 
W. F. Herrin, A. C. McLaughlin, Paul Shoup. 


Head office, Sharon Bldg. 
Annual meeting Ist Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred: S100. ccc he eee $2,500,000 $1,040,800 
Assessments on Preferred Stock ou... ceeees | cece eeceeees 104,080 


Dividends—During 1910 three dividends on Preferred Stock at $2 per 
share. 1912, one at $1; 1913, five at $1, seven at $1.50; 1914, $187,344; 1915, 
$187,344; 1916, $187,344; 1917, $46,836; 1918, None. 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1917. 1918. 
Sales of Oil and other Revenue 2000....0... icc eeee ccc cecc ee eeeceeceeeececeeeeeeees $659,687 $591,233 
Credit Balance;. Jans. 2 scxcseicseiiteieeci se een aes 115,283 37,338 

TOtal: RECOM IS: -2iice aceon bt st aeccelear tn tes erence $774,970 $628,571 
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Disbursements. 1917. 
Operating Expenses, CC. o..........cccccc cic ccecceeceee cc cneceeececceeecaceteceseceenee $592,856 
MO i Se err oes wie tener A Sk Jers t utd PN ce ge ed a ah ese ae 13,601 
INCGLrESE | Paid ccsecss cc se foe ics ca ois wee enscely Setar oae esa eucaeebeeeaes 10,587 
Depreciation ReSCrve o........ 0. cecccccecc cece ee ceeeeeeeeeececcecerecececeeececesseeseeees 111,090 
Dividends: Paid. 2cccccsctshee. cece tte hoes es oh cesses ee ce ee 46,836 
Loss on Retired Physical Property........0...........cccccccecesseecceeeeeceeeeee  ceeeeeeesees 
PAA IANCE DCC SU ceed ee ae at Aeterna ove Sooso nce eeecbarec:. eoeatenss 
Total Disbursement. ...ccc-cccccccscccescssssssvesscsseteeeecseeesseeeseeee $774,970 


CALIFORNIA COAST OIL COMPANY. 


1918. 


$257,279 
52,619 
15,048 
131,169 
14,482 
157,974 


$628,571 


Controlled by Associated Of] Co. and Union Oil Co. through stock owner: 


ship, each holding 50% of capital. 


Organized under the laws of California. 
acres in Santa Maria Field, Santa Barbara County. 


Holds under lease about 1,000 


Officers—W. L. Stewart, Pres.; A. C. McLaughlin, Vice-Pres.; John McPeak, 


Sec.; E. J. Brown, Asst. Sec. 


Directors—F. B. Henderson, A. C. McLaughlin, John McPeak, L. P. St. Clair, 


W. L. Stewart. 
Head office, Union Of] Bldg., Los Angeles. 
Annual meeting 3rd Thurs. fn Apr. 


Capital. Authorized. 
ECS oe bes cece reed sei a ce Hazes see seeraaucaeatewiedsactute dette teuzede $200,000 


Outstanding. 
$200,000 


Dividends—In 1910 paid $241,500; 1911, $161,000; 1912, $146,000; 1913, 
$71,100; 1914, $87,708; 1915, $60,800; 1916, $41,700; 1917, $5,500; 1918, None. 


INCOMES ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1917. 
Operating INCOME so.foncetosisierecie ea sateen ceantadstsascasee lee deed tener a eet $56,981 
Credit Balance Jani) crciscciccc ccc. ccisdvciads.cogncsecsessansaccguacesavtesveeoessbsceinses 27,983 

Total Receipts ..........0000000... ship thicee cen Geet ters kn Nee ies coed AE) $84,964 

Disbursements. 

Operating Expenses ...........00......... sth li Pains toed aie necn ia: Ae tna Osean ha $25,769 
1 By 5 apne ee eo east Re BEER RRA RE RENEE EITC BRR TOPE ET ET ery aE RAT rT eeENey ae 1,650 
DOPFECIAtION:. Seiicsestsecccer teen Page ea ace aa Lobe tats St sees asad ete 52,045 
PIV IG ONS: FAT) faces e ee chic eae cere vee eeecusm de asrentacta Dvn baodicecohmate ead wien oes ade 5,500 
eA CO CC ecg cee ciate andi ee ee ace tenea ee ec a a niente, -tetetenres 

Total Disbursements ooo eeeeeceee ee eure ie: $84,964 


PIONEER MIDWAY OIL COMPANY, CONS. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1917. 
OP OTACIIS: TIN CO MC cc oie doe ccn dene coaseeten uit Seazteuc base ida Ay cetateaaatactey ste. ss $ 31,028 
Denit-Balance: (ICC. Sb oie 6 oe once Bacal est ae daa dada 115,869 
VOPAL’ STROCCIDUSS soca, chatty cast benateecean tena ea ce, isl Soca a $146,897 
Disbursements. 
Operating WXPenSes: ~ sccec. sles lecls shake cocatlvcendducdeded id dedeees $ 21,272 
PUN eStats el cet cc od A three Shel ei Nie ee eee eletnnad a A abe a ce 2.702 
PNCCVOSE AIG. id. po ueeee ee eres a isev'e Ooee Rehaunea Sea dh Rae oars 4.664 
POU TOCLAUION. | -[2i5pataashaseewan te eacianeeante tucsuaeaneueiee route ea dacum erent eats 118,259 
oss on Retired Physical Property uo... 0oc.cccce ccc ccccececcccucccecececece  ccsecsseceee 
evil BaAlane@e- salle 1 is kecceseactek tasted eadg one a iekacn terete a pels. 
Total Disbursements 22.00.0000... eee eececceecceeccecceeeeres $146,897 
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1918. 


$ 64,901 
562,941 


$627,842 


$ 35,835 
1,646 
51,130 


539,231 


$627,842 


1918. 


$ 44,770 
647,009 


$691,779 


$ 19,679 
3,262 
3,604 

117,426 
215 
547,593 


$691,779 
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PANTHEON OIL COMPANY. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1917. 1918. 
Operating INCOM: esi. iacss hoard pede skeen ead reese ea eed cose: $68,494 $ 21,374 
Credit Balance Jan. 1............0000....... EOI tig Paar aap ate te eect Ge Neat Noh. fx otras 270,117 

Total ReCCIDUS 50825 ore Sot ee ee ee ace $68,494 $291,491 

Disbursements. 

Operating BxpenseS 000... ......c.c cece cccec cee cenecc ence nesceneeeeesessncseceeseeceeeee 14,475 $188,165 
NCS os aloo ts a ease ead ne a Pant De se ee te 1,873 Zoe t 
TRberest. Patti tc cs ban het ess let penn Su tate le, 2,458 5,178 
DOVE ClaciON: cide aici peels eee hae et eae 18,547 52,987 
Loss on Retired Physical Property. .u.....00ol eee eceteeceee eens ceeeee eens 10.795 
Balance: Weer Bb sake ec i ee ra ahaa de ets eee ae 31,141 32,039 

Total Disbursements 200...... lel eeccccccecee sence eee ceceeeeseee eee $68,494 $291,491 


COALINGA UNITY OIL COMPANY. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1918. 
Operating MNCOMIC:. 2.5205 cease ececet etl lo i dee ete Oasis eee aaa en a te ars deca ien cas wicasiael, $ 2,515 
PalANCE: WCC BE i crs, ike sere aco een heed Seda ioe ee amass nea ncban rere nie amas es esgei cat see 124,593 

GUAT. FROCCIDUS: init iG is te i We eth ed $127,108 

Disbursements. 

Operating EXXpensSes ooo... ie oe ec cececcce cece eee eeneee cee cee eeeececcececcececccseeseeeceeeeeees $ 3,087 
dE: ©, 2, penta Rees a aeee orate WE? trate Set ONE ert Sareea enT eeny ee ist a eeeene roeRln Te mene Mn ncn a ESN ee 327 
DCD VO CIAUION, g2 20 lorecicwng sl nictente wed dee de acne tae eee es cee eaves hey ateaesece sechmaea xe btaedeacd 5,370 
Miscellaneous DeDICs: snbeics cece Scenes ate al aia oc chs eon at asus eaadente me diiestacenaneee 3,493 
Debit Balance: Tans Vasck ete te he con sha beedt a lgaeest owed e oceans Posies be eeaoes ha: 114,831 

Total Disbursements 000... eee eee e cece ceeeeeeeseceseeneee Ree ee: $127,108 


BAY CITY OIL COMPANY, 
Pasadena, Cal. 


Organized under the laws of California, Oct. 28, 1899. Owns 100 acres in 


fee at Midway. Leased. 
Officers—J. H. Dorn, Pres.; W. B. Loughery, Vice-Pres.; Ira J. H. Sykes, 
Sec. & Treas. 


Directors—J. H. Dorn, H. C. Hotaling, W. B. Loughery, W. E. Nichols, Ira 
J. H. Sykes. 


Head office, 30 S. Raymond Ave., Pasadena. 
Annual meeting 2nd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
SATS 858 Uses oc ee ee pA te ee eee $300,000 $500,000 


Dividends—Total to Mar. 31, 1919, $352,500. 


BROOKSHIRE OIL COMPANY. 
San Luis Obispo, Cal. 


Organized under the laws of California. Owns 392 acres at Santa Maria, 
Cal.; 4 wells and 260 acres at Midway, Cal. (mining claims) in hands of Govern- 
ment Receiver; 3 wells. 


Officers—J. W. Barneberg, Pres.; Henry Bahr, Sec. 


Directors—J. W. Barneberg, H. H. Carpenter, A. F. Fitzgerald, R. R. Muscio, 
M. D. Tognazzini, Valerio Tognazzini, R. A. Wickenden 
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Head Office, San Luis Obispo, Cal. 
Annual meeting 3rd Tues. in Dec. 


Capital. Authorized. Outstanding. 
SHareS Sb. tices eet ete ee te? $500,000 $500,000 


Dividends—Paid, 48. Nov. 15, 1918, 5 cents per share. Total to Mar. 31, 
1919, $512,500. 


BUICK OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Mar. 4, 1910. Owns 40 acres in Sec. 
32, T. 31 S., R. 23 E., M. D. B. M.; title to 20 acres of which is contested by 
U. S. Government; 40 acres in Sec. 18, T. 3 N., R. 15 W., S. B. B. M., in the New- 
hall Field. 2 wells pumping; monthly production, about 2,000 bbls. 

Officers—Fred Van Orman, Pres.; James Bb. Degnan, Vice-Pres.; A. B. Alli- 
son, Sec. & Treas.; George Kyles, Asst. Sec. 

Directors—A. B. Allison, James E. Degnan, George Ky!es, C. C. Merrill, 
Fred Van Orman. 

Head office, Central Bldg., Los Angeles. 

Annual meeting 3rd Mon. in Mar. 

Capital. Authorized. Outstanding. 
SHAPCSs 9 le ecessccdeiva dec tusrtat lee cce Se screens as iaseeeucuaba i lecetecvevets $5,000,000 $3,181,354 

Dividends—Paid Dec. 1911, $127,254; Mar. 1912, $127,254. Total to date, 
$254,508. 


CALIFORNIA OIL AND GAS COMPANY 
New York, N. Y. 


Organized under the laws of Maine, March 12, 1909. Owns 81 acres, Sec- 
tion 6, Coalinga, Fresno Co., Cal. Net production of oil in 1918, 68,557 bbls. 4 
wells pumping. 

Officers—William M. Graham, Pres.; George A. Ellis, Jr., Vice-Pres.; R. E. 
Mulcahy, Treas.; Warren H. Spurge, Sec. 

Directors—Geo. A. Ellis, Jr.. Wm. M. Graham, R. E. Mulcahy, Warren H. 
Spurge, Millard F. Tompkins. 

Head office, 61 Broadway, New York. 

Annual meeting Ist Wed. in Feb. 

Capital. Authorized. Outstanding. 
SHATCS. SOO) occas ocala tensa chose ne acurneneadene naw sania! $1,000,000 $924,413 

Dividends— May 15, 1919, 2 cents per share. 


CALIFORNIA PETROLEUM CORPORATION. 
Richmond, Va. 


Organized under the laws of Virginia Sept. 27, 1912, taking over 80% of 
all the outstanding capital stock of the American Petroleum Co. (approximately 
99°¢— now owned); the last named company is a large producer of crude petro- 
leum from the lands owned by it, principally in the Coalinga Oil District, 
Fresno County, Cal. It also took over 80% of the outstanding capital stock of 
the American Oilfields Co. (approximately 98% now owned), which is also an 
extremely heavy producer of crude petroleum from its lands, which lie mostly 
in the Midway Oil District, Kern County, Cal. 


The American Petroleum Co. and the American Oilfields Co. have stock 
ownership in the subsidiary companies, as shown below. All of these are pro- 
ducing and income companies: 

Niles Lease Co., 90¢% of stock owned by American Petroleum Co. Loca- 
tion of lands, Sherman, Los Angeles Co., Cal.; 10°¢ owned by Cal. Pet. Corp. 
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Midland Oilfields Co., Ltd., 100% of outstanding stock owned by American 
Oilfields Co. Location of lands, Midway, Sunset, Lost Hills and McKittrick Oil 
Districts, Kern Co., Cal. 

Midland Oil Co., 100% of stock owned by American Oilfields Co. Location 
of lands, Midway Oil District, Kern County, Cal. 

The California Petroleum Corp. also owns 100% of the stock of the Petro- 
leum Midway Co., Ltd., operating in the Midway and Montebello Districts in 
California. 


50% of the stock of the Red Star Petroleum Co., operating on leases in 
the Montebello District. 

50% of the stock of the Pan American Petroleum Investment Corp., oper- 
ating in Santa Barbara Co., Cal. 

There has been produced from above properties to Dec. 31, 1918, approxi- 
mately 44,247,481 bbls. of oil, gross, and for the year 1918 the net production 
amounted to approximately 3,150,834 bbls. There are 177 wells actually pro- 
ducing, 28 wells under repairs, redrilling, ete., and 9 wells drilling (new work) 
in proven territory. 6 wells abandoned. 

Officers—I. W. Fuqua, Pres.; J. M. Danziger, W. D. Stewart, R. W. Craw- 
ford, E. T. Yarnell, Vice-Pres.; Norman Bridge, Sec. & Treas.; John R. Don- 
nelly, Asst. Sec. 

Executive Committee—I. W. Fuqua, H. H. Webrhane, Jacques Weinberger. 

Directors—J. M. Danziger, John O. Dresser, I. W. Fuqua, W. D. Stewart, 
H. H. Wehrhane, Jacques Weinberger, E. T. Yarnell. 

Head office, Richmond, Va. 

Los Angeles office, Security Bldg., Los Angeles. 

Annual meeting 4th Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100... teens $17,500,000 $12,343,026 
Common, $100 (Voting Trust Ctfs.) ...................seeceeeee 17,500,000 14,877,005 


Preferred stock to share pro rata with Common stock in all dividends de 
clared in any year after 7% has been paid on the Common stock. 


Preferred as to both assets and dividends; redeemable, all or part, at any 
time after 3 years from the issue thereof, but at not less than annual intervals 
(and likewise in case of voluntary liquidation) at 120 and dividends. 


Sinking Fund for redemption of Preferred shares, a sum out of net profits 
after payment of Preferred dividends equal to 5 cents per barrel of oil produced 
and sold and in case of subsidiaries such proportion of 5 cents per barrel as the 
Corporation owns of the capital stock of each. This sinking fund must be met 
in full for each year before dividends can be paid on the Common shares. The 
Preferred shares, normally non-voting, will be entitled to elect a majority of 
the board in case 4 regular Preferred dividends remain unpaid, and will con- 
tinue to do so until the default is cured. Preferred stock Sinking Fund $951,637 
in arrears Jan. 1, 1919. 


Dividends—Preferred, quarterly, 75% per annum from Apr. 1, 1918. Four 
quarterly dividends paid in 1918 amounting to 644%. 


Quarterly, 7% per annum from 1913 to April, 1915. July 1, 1915, to Apr. 1, 
1918, 1% per quarter, since which time the regular 7% per annum dividends 
have been paid. 


Extra, 1919, Jan. 1, $2 per share, to apply on accumulated dividends in ar- 
rears, leaving 7°; still due. 


Common, discontinued from June 30, 1913; 2%% paid in 1913. 


CONSOLIDATED INCOME ACCOUNT, YEAR ENDED DEC. 31. 
California Petroleum Corp. and Subsidiary Companies. 


TION TIGIS 
GOSS’ TAT RS «hse sascha echoed agers eect ee asda $3,185,326 $4.154,.254 
Operating FEXpensSe@Ss 5.052 cctes seseea doe sehepesvouetcenetacede recent aa secte T23.049 1,097,470 


$2,462,277 $3,056,884 
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T1917. 

Depreciation on Additions and Betterments.......................... $ 421,054 

Exhaustion of Deposit at 5c per bbl. on Net Production.... 153,989 

Losses Written Off during Year .u...... oe. eececeeeceeeeeeceseeee 98,834 

$ 673,877 

$1,788,400 

INGErEStON: BONG S x53 Fea eee oe Be Sn uaa i fede eae ees $ 102, 219 
Proportion of Harnings Applicable to Stocks of Subsi- 

diary Companies in Hands of Public.......00000 0. 35,887 


$ 138,106 


$1,650,294 


Reserve for Federal Taxes and Contingencies OT ORT eae 217,808 
$1,432,485 

Prejverred: DVIGGHGS sce intent ences aac cre mee en rs 493,721 
$ 938,764 

Special Reserve. 5c per bbl. on Net Production.................. 153,989 
Surplus for Year .............. boa gute men Ocean oreos caesar aes $§ 784,775 
Surplus.— 7 
Balances Jans. 10 cowie ces ken cctte sf ones ute to, tact tea nine as aRacantae eee tren: $ 579,979 
Less: Adjustment of Depreciation Charges.........00.00... cece cece 
BUPDIUS: LORY Gar ssc heres slicea acc etaticssseerntaticseceaaeetaaen 784, 775 
Revenue Surplus as per Balance Sheet............0..... $1,364,754 


71918. 
$ 453,853 

157,542 

549,378 


$1,160,773 
$1,896,111 


$ 96,171 


$ 120,725 


$1,775,386 
296,262 


$1,479,124 
1,018,300 


$ 460,824 
157,541 


$ 303,283 


$1,364,754 
349,434 


$1,015,320 
303,283 


$1,318,603 


+Exclusive of operations of the properties in hands of U.S. Receiver. 


BALANCE SHEET, DEC. 31. 
Assets. 1917. 
Oil Lands and Leases, Wells and Other Property, 


based on Appraisal of Feb. 29, 1912 (Net)................ $30,858,313 


Additions and Betterments Since Jan. 1, 1913 (Net).... 840,903 
Investments at COSt oo... cece cec cece ee cee cecceecesecenseceecteees 836,925 
PIV CTT OR FOSS ccs see cc os chy cy ce lacccteten ite ate lee nceete veloc wun stan euuabsalimaadcnceies 1,348,993 
Bills and Accounts Receivable .....0...0000..000000. eee ee cece cece eee 306,655 
CASI 2255 2.cchaeecsh sunset areas Beta tee eg MO re Oleh Re are 551,635 
Liberty Loan Bonds ............ eens iah an bus San zcke aM idea it ea cn, 86,900 
Deferred Charges 2.22.0... i cece cece cece cece ceee cet cceecneeeccnececeeeness 270,713 
*U. S. Receiver oo... Ssean teat ate ee etna 977.992 
POUCU> GVSSOTS! siiccgeuslseee techs caleee sete Sica ones see eee $36,079,029 
Liabilities. 

*Preferred Stock 0. ee er eee are Se Aeeatoceente is aed $12.343.026 
ChGHITHOTE. STOCNS. 5265s ecchderuntiseihe alert Beale essa teee bette SRR aes 14,877,005 

Stock of Subsidiary Companies Held by Public (at 
TOOK WTO). cs ase fo orocon ath hacen das yuan hte bia anda lg teueteois 878,649 
American Oilfields Co. Bonds o......0...0.cccecccececeeeceeeceeeeececceeee 992,800 
American Petroleum Co. Bonds............0..2..2.c..ececee ee ceceeeceeeees 645, S00 
PECCOMNES PONIES OOo abi tere hele RAO 155,234 
NOtOS: PAV ADCS once eins se beeches beatae ations dees Acautea tal hepa llgleg ttt kines 
Accrued Interest 2.000000... atthe dia teatael Ihe ea sth 2dnat Mead Ma Met aie 29,684 
DEV CNS Pav eh coisa eee aioe hese Res cee ons 123.430 
Reserve for Federal Taxes and Contingencies...........0...... 217,808 
Special Hes ORVe ch lsh eloe tee De don oes ate alaana teen dedSoiconadlecies sett ace 1.188.531 
DO@TCrrPal Cre UTt. <2scestcen se odaeet ali seat waters edi tee latest tad tebe een aus 470 549 
Clara SUT PUSS sence ie cetacean ae 2,796,759 
NEVeNITG: SUP PS. eo odode nen Bahu smeclauceaecn Whe eee bee 1,564,754 
Total LaDINiO 82g tne Red MOAN O29 
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1918. 


$29,477,984 
2,126,761 
715,568 
1,514,587 
552,853 
820,415 
288,650 
15,933 
1.826.653 


$36,839,404 


$12,343.026 
14,877,005 


669,995 
928.800 
609,500 
198,575 
100,000 
31,310 
462,864 
381,607 
1,347,341 
780,004 
2,790,774 
1,318,603 


$36,839,404 
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*Consisting of assets of the Company in the hands of a Receiver appointed 
by the Federal Court, pending result of a suit by the U. S. Government attacking 
the title of Company’s predecessors in interest to an 80-acre tract of land. This 
amount has been deducted from current assets. 

At Dec. 31, 1916, the unpaid dividends accumulated on the Preferred stock 
aggregated 544%; Dec. 31, 1917, 844%; Dec. 31, 1918, 757; Apr. 1, 1919, 5%. 


BONDS. 


American Petroleum Company of California Sinking Fund Gold 6%. 
2% Income Tax Paid by Company. 


Dated June 1, 1908. Subject to call after six years at 106 and Interest; 
redeemable at holders’ option after six years at 94 and interest. Due June 
1, 1920. 


Interest June-Dec. 1, Southern Trust Co., Los Angeles. 


Sinking Fund, 6% annually, on and after June 1, 1910, on all bonds out. 
standing. 


Trustee, Southern Trust Co., Los Angeles. 
Outstanding Dec. 35 TOUS cise te ccccste au waneeens. ey hasanelae wants teers esees acer etersc $ 609,500 


Ses ta taietinc a Seatac asst Means i aan sa ee ch bane eate elas ceva cn $2,000,000 


American Oilfields Company 20-Year Gold 6%. 
2% Income Tax Paid by Company. 


Secured by mortgage on entire property. 


Dated Feb. 1, 1910. Callable on or after Feb. 1, 1916, at 105 and interest. 
on four weeks notice. Due Feb. 1, 1930. 


Interest Feb.-Aug. 1, Southern Trust Co., Los Angeles. 
Sinking Fund, commencing 1912, 4% annually of outstanding bonds. 
Trustee, Southern Trust Co., Los Angeles. 


Authorized 


Outstanding in Hands of Public... cceeccenccccccceecesececacceceececeaees $ 928,800 
Owned by Cal. Petroleum Cor p...u....00....0cc.c clic ceceecececceeeeecceeeceeeeccutereeeesees 1,089,400 
Reserved, Uncertified 22..............cccccccccccccccccceeccccecceesccecececceeccececcecencesceeeesecenasssnsece 6,907,500 
CAN COC ose irre eee eat dene atte Bae ee eh eee ton ie See ace! 1,074,300 

PTINOLIZOG) -eescccsss hia sceni ve nlecerastan etwas ete aati syd $10,000,000 


CARIBOU OIL MINING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California. Owns the following described 
properties: 

Patented—Fresno Co., Cal., 100 acres: S. E. 4% of 8S. W. 4%; S. % of N. EB. 
¥ofs. W.%; BE. % of 8S. W. % of S. W. %; S. E. &% of N. W. & of S. W. %; 
Ss. W. % of S. W. % of S. W. %; all in Sec. 22, 19 S. 15 E. r] 

Kern Co., Cal., 41% acres: Easterly N. E. % of N. W. % of Fractional Sec. 
1, 28 S. 27 E. 80 acres: N. % of S. E. %; Sec. 8, 28 S. 27 E. 

. Not Patented—Kern Co., Cal., 80 acres: E % of S. E. %; Sec. 28, 31 S. 
23 E. 

The Unpatented 80 acres is in territory withdrawn from location by Presi- 
dent Taft in 1909; title is being contested and all moneys from sales of oil 
were in hands of Receiver. In Dec., 1917, Company obtained the discharge of 
Receiver and release of all funds held. Title to property not yet determined. 

Twenty-five wells at Coalinga, capacity, 27,000 bbls. per month; 3 wells at 
Midway, capacity 12,000 bbls. per month. 

Officers—H. H. Hart, Pres.; J. H. Dearin, Vice-Pres.; W. J. Clark, Sec. 

Directors—J. H. Dearin, H. H. Hart, J. F. Humburg, M. J. Lindsay, Wm. A. 
Spinks. 

Head office, Southern Pacific Bldg., San Francisco. 

Annual meeting 2nd Thurs. in June. 
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Capital. Authorized. Outstanding. 
SHALES). 29) asec eee lined a sere teu eh bathe: $1,000,000 $807,030 


Dividends—Monthly, 2 cents per share from May, 1917. Total to Dec. 31, 
1918, $2,178,981. 


Extras, Dec., 1917, 25 cents per share from Impounded Funds released. 
1918, Jan. 14 cents per share; Feb. 6 cents per share. 


Special dividend, Mar. 1918, 2 cents per share. 
PROFIT AND LOSS ACCOUNT. 


Year ended Dec. 31. 1917. 1918. 
Gross Operating Profit, Coalinga oo..00.0.. oleic eeceeceescnececeeeeees $139,423 $182,262 
Gross Operating Profit, Midway 00.00. eeeeceeeenee 73,655 76,286 
|B 6S eo of <1; | Se area set beer eae SePRC Ey DE” OTA Me a CI EE OUTS et 9,822 1,392 
DISCOUNU;. COC) tise cose catkins lente evant ians eae he merttenatiteds, Cag eO 952 

Gross Profits ........ ight talent ee te Sn ncn Meta et $224,326 $260,892 

Gould Hills Field, Labor and Expense........................ cect eel M a cdot, eden das: 4,537 
San Francisco Expenses, TaxeS 2000.......cccc.cccee cece ccc eceeeee cence sce ences eens 11,996 49,080 
7 $212,330 $207,275 


CENTRAL OIL COMPANY OF LOS ANGELES. 
Los Angeles, Cal. 
Organized under the laws of California Jan., 1900. Owns 2,250 acres near 


Whittier, Cal.; 53 weils pumping, 1 drilling; monthly production, 20,000 bbls.; 
production to Jan. 1, 1919, 4,911,092 bbls. 


Officers—I. A. Lothian, Pres.; H. R. Lacey, Vice-Pres.; Robt. N. Bulla, 
Sec.; J. M. Elliott, Treas. 


Directors—Robt. N. Bulla, H. R. Lacey, I. A. Lothian, I. B. Newton, Chas. 
N. Post, F. DeWitt Smith, D. C. Sullivan. 


Office, 403-5 H. W. Hellman Bldg., Los Angeles. 
Annual meeting 2nd Mon. in Feb. 


Capital. Authorized. Outstanding. 
SSA TOR Ble es cesclia i ocecic ocean sac e dete sas soeceeaetpic ee eiceak $3,000,000 $1,089,700 


Dividends—Paid 97. Total to date, Mar. 31, 1919, $1,315,840. 


CLAREMONT OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Jan. 25, 1901. Owns property in 
Kern River field; leases 80 acres in Coalinga field. J.eases 1U acres in Kern 
River to Illinois Crude Oil Co. on royalty basis. 18 wells pumping; total pro- 
duction to date, 5,146,858 bbls. 


Officers—W. L. Stewart, Pres.; Chester W. Brown, Vice-Pres.; R. J. Keown, 
Treas.; John McPeak, Sec.; R. D. Matthews, Compt. 


Directors—Chester W. Brown, E. W. Clark, R. J. Keown, Fred L. Lee, W. L. 
Stewart. 


Head office, Union Oil Bldg., Los Angeles. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
BHSIOS,. Ob eicisissestecck acellecedlev sama cleans ced cemcertieeeecccoseeeeey: $100,000 $96,685.60 


Apr. 1, 1916, Capital reduced from $500,000 to $100,000. 


Dividends— Quarterly, 6 cents per share from Aug. 28. 1918. Monthly 2 
cents per share from May 28 to Aug. 28, 1918. Discontinued Nov. 13, 1917 to 
May 28, 1918. 
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PROFIT AND LOSS ACCOUNT. 


Year ended Dec. 31. 1917. 1918. 
Sales—BarrelsS ........c.cccccccececcecececceccceeeces Daehn tote stad aeons 101,445 96,677 
NA steer ite Sy ss eta ase cee Rea oS heh tes petals de tk acuta renee tiamumenne apie $91,103 $111,236 


COSIMOR PaCS: sented a Sena deleds occ com ae a eee acho Ria teeta: Bees cane: 32,774 44,832 


$58,329 $ 66.404 


Miscellaneous R@Venue o.oo. cc ccc cccccc ccc ccc cence ecceceececntsercesseseccece 6,569 6,982 

$64,898 $ 73,386 

Expenses, Taxes, Interest, Ct@. ooo... cece cece cee ceeeeceeeceeee ees 11,731 9,089 

P $53,167 $ 64,297 
Provision for Depreciation of Equipment and Well Expendi- 

tures Written: “Off 2) ee ee eee 29,884 38,777 
Provision for Exhaustion of Oil Lands...........0..0..0.0 000 cee eeee ee 11,212 15,029 

SUPDIUS nq ee ce te $12,071 $ 10,491 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Properties and Improvements ...............cccccc cece cececceceeccceceeceesseceees *$127,118 4$102,351 
Union Oil Co. of Cal. ooo... ccc eee eeceeeceees Pe ae Cena rae 625 23,202 
Crude@ Oil Tn ventOry ccccccccccis oes eed ee eds etn de 2,125 2,401 
AccountS Receivable 2.2.0.0... ce cee cece ce cccccececccccccccececcccececceccueccecenecaseees 181 892 
CS ocr ess lected) ea aha ola eee ead mares Vat) 22 pete eens ss Mats 711 53 
Deferred CHarees: escce hoses elec ten tacs Slee eee ote Pecans estes 210 210 

"POtal ASS Ota as fa oy Sel ad he bes stems bitheaal beeeteeet cee $130,971 $129,109 


*After deducting $23,787 Reserve for Depreciation and Exhaustion. 
fAfter deducting $39,587 Reserve for Depreciation and Exhaustion. 


Liabilities. 
Capital Stock Issued 200... ccccsneecccecceccecseccevecesseneneeees $ 96,686 $ 96,686 
ACCOUMUS: Pay ale asco yrisho oteh  eael scat acy ie ceed ace detuned 4,253 5,104 
TASOS: ACCTUCG: xcasscie co hates pan ncctceu esti Gaus aetitce seuss lunge Meas 981 1,312 
SOULS oe oy oer 2 teetacatta sk scares once ude Grades ecn ete ty eta *29,051 +26,007 
Total: Tole billties cso iics bcces testa h casein aaetaaadeeeescaues $130,971 $129,109 


*After deducting $48,343 Dividends Paid. 
tAfter deducting $13,536 Dividends Paid. 


COLUMBIA OIL PRODUCING COMPANY. 
Fullerton, Cal. 


Organized under the laws of California May 28, 1900. Owns 1,054 acres in 
fee, 3,608 acres mineral rights and leases, 198 acres in the Brea Cajion, Puente 
Hills and Olinda Districts of the Fullerton Field. 110 wells pumping; 6 drilling; 
monthly production, 85,000 to 100,000 bbls. 


Officers—W. B. Scott, Pres.; W. L. Stewart, Ist Vice-Pres.; Harry Chand- 
ler, 2nd Vice-Pres.; W. Astley, Sec. 


Directors—W. Astley, Harry Chandler, EB. A. Clampitt, Wm. R. Rowland, 
W. B. Scott, M. H. Sherman, W. L. Stewart. 


Head office, R. F. D. No. 4, Fullerton, Cal. Branch office, 303 Tajo Blidg., 
Los Angeles. 


Annual meeting tast Tiiurs. in Jan. 


Capital. Authorized. Outstanding. 
SESH ot: aR [MPR ie eet ee ee ak Aer ne ee ee an en roe REN Pere $3,500,000 $3,418,891 


Dividends—Quarterly, 11% cents per share. Total to Apr. 1, 1919, $1,896,285. 
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CONTINENTAL OIL COMPANY OF LOS ANGELES. 
Los Angeles, Cal. 
Organized under the laws of California Dec. 14, 1899. Owns 40 acres in 
Fullerton field, Sec. 10, T. 3, R. 9; 30 acres in Kern River field, Sec. 29, T. 28, 
R. 28; 25% royalty on 20 acres leased at Kern, on which 12 wells are pumping; 


monthly production, 4,000 to 6,000 bbls. Lessee is about to drill 6 wells on 
Company’s undeveloped 10 acres in Bakersfield on 25% royalty basis. 


Officers—A. D. Elwell, Pres.; Wm. H. Allen, Jr., Vice-Pres.; C. E. Price, Sec. 
& Treas. 


Directors—Wm. H. Allen, Jr., L. J. Christopher, J. A. Cole, A. D. Elwell, 
C. E. Price. , 


Head office, Wileox Bldg., Los Angeles. 
Annual meeting 3rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
bo 00: 2. Hi) [aoe ean SO OE OT AST ae a I SOC re $300,000 $282,012 


Dividends—Total paid, 20; total to Mar. 31, 1919, $56,402. 


DEL REY OIL COMPANY. 
Pasadena, Cal. 
Organized under the laws of California, Dec. 18, 1900. Owns 440 acres in 
Kern River; 40 acres, Sec. 5, T. 29, R. 28; 40 acres, Sec. 7, T. 28, R. 28; 40 
acres, Sec. 11, T. 28, R. 27; 320 acres, Sec. 35, T. 27, R. 27. 7 wells pumping; 


average monthly production about 7,000 bbls.; total production to Jan. 1, 1918, 
1,184,526 bbls. 


Officers—Alex. Miller, Pres.; Solon Briggs, Vice-Pres.; H. F. Stone, Sec. 
& Treas. 


Directors—Solon Briggs, T. H. Dudley, C. E. Joslin. Alex. Miller, Aug. Nott- 
meyer, Robert Strong. 


Head office, Union Savings Bank Bldg., Pasadena. 
Annual meeting Ist Fri. after 3rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
SHAT CS 5 SL) ttc Feiss esses ees ce athe bitrate hcowces spdeaasaaasencnu: $1,000,000 $785,490 
Dividends—Total to Dec. 31, 1918, $145,317. 


FOUR OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Apr. 19, 1900. Leases 20 acres in 
Kern River district; 12 wells closed down owing to water. 


Lease expires July 1, 1919. 


Officers—Wm. E. Miles, Pres. & Treas.; C. L. Miles, Vice-Pres.; A. J. 
Weston, Sec. 


Directors—John E. Lutz, C. L. Miles, E. R. Miles, Wm. E. Miles, C. Rockhill. 
Head office, 68 Post St., San Francisco. 
Annual meeting 3rd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
rol) 02d oak eae Re ae ee Speed seine ar Ce eres eo ee ae vee mee $300,000 $300,000 


Assessment No. 2, 2c Dec. 18, 1910. 
Dividends—Total to Mar. 31, 1919, $290,949. 
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FULLERTON OIL COMPANY. 
Fullerton, Cal. 


Organized under the laws of Arizona in May, 1900. Owns 425 acres in 
*Fullerton field; 19 wel!s pumping, 2 drilling. 

Officers—W. L. Valentine, Pres.; W. F. Ball, Vice-Pres.; H. M. Marple, Sec. 

Directors—W. F. Ball, W. A. Barker, Allen Craig, W. H. Holliday, H. M. 
Marple, H. W. O’Melveny, W. L. Valentine. 

Head office, Fullerton, Cal. 

Annual meeting 2nd Mon. in May. 

Capital. Authorized. Outstanding 
SSHATOS oD i: tetera Meets i 3s $600,000 $600,000 

Dividends—Totl to Mar. 31, 1919, $2,031,600. 


GENERAL PETROLEUM CORPORATION 
San Francisco, Cal. 


Organized under the laws of California May 25, 1916, in pursuance of re- 
organization agreement (see Walker's Manual, 1916 Edition) to purchase, lease . 
and develop oil lands and to build and operate refineries and ships. The prop- 
erties of the Corporation comprise the following: 

Approximately 30,500 acres of oil lands in the various California oil fields 
held in fee, location or under lease. 454 producing oil wells yielding as of Mar. 
31, 1919, at the rate of 4,500,000 bbls. per annum. (See map.) 

Approximately 17,500 acres of leased lands in the various oil fields of Mexico, 
and 250 acres held in fee, of deep water frontage at Tampico, Mexico. 

Refinery located at Vernon, near Los Angeles, Cal., and a topping plant at 
Olinda, Cal. The handling capacity of these plants aggregates 32,500 bbls. daily. 
ot for loading ships with oil, located on deep water at Los Angeles 

arbor. 

A ship loading and train loading station at Seattle harbor. 

The capital stock of the General Pipe Line Co. 

Combined steel tankage cf the General Petroleum Corp. and the General 
Pipe Line Co., 3.500,000 bbls.; in addition, 500,000-bbl. concrete reservoir at 
the Tidewater Terminal. 

The Corporation has under charter 2 tank steamers of aggregate carrying 
capacity of 130,000 bbls. 

The General Petroleum Corporation, through its own production and by 
purchase and exchange of oil, handles approximately 20,000,000 bbls. per annum. 

For map of property, see insert. 

Officers—John Barneson, Pres.; Percy T. Morgan, J. D. Grant, A. L. Weil, 
R. E. Maynard, Vice-Pres.; C. R. Stevens, Sec.; Robert Mitchell, Treas.; Lionel 
T. Barneson, Asst. to Pres.; Rodney S. Durkee, Comptroller. 

Executive Committee—John Barneson, J. D. Grant, John D. McKee, J. Henry 
Meyer, Percy T. Morgan. 

A. L. Weil, General Counsel. 

Directors—John Barneson, L. T. Barneson, Edward Cebrian, F. Chappellet, 
J. D. Grant, R. E. Maynard, John D. McKee, J. Henry Meyer, Percy T. Morgan, 
J. W. Pauson, Louis Sloss, William Walker, A. L. Weil. 

Head office, Alaska Commercia] Bldg., San Francisco. 

Los Angeles office, Higgins Bldg. 

Annual meeting last Thurs. in Aug. 


GENERAL PETROLEUM CORPORATION 
Bonds and Stocks—Bought—-Sold—Quoted 


4io montcomeryY st. SU TRO & CO. SAN FRANCISCO 


Established 1858 
Members The San Francisco Stock and Bond Exchange 
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Capital. Authorized. Outstanding. 
*Preferred 7% Cumulative, $100 2000000000 $ 3,212,200 $ 3,212,200 
+*Common, $100 ..000.... ce cece cee eeeeee OSD islstl eos. 21,787,800 $15,668,200 


*Preferred as to assets and dividends; callable at $100 on any dividend date. , 
+As of April 16, 1919. 
Aug. 29, 1918, Authorized Capital Increased to $25,000,000. 


tSince Balance Sheet of June 30, 1918, additional shares of the common 
capital stock have been issued, under authority of Commissioner of Corpora- 
tions, (a) at par to stockholders, $1,328,000; (b) acquisition of additional prop- 
erty, $850,000; making total amount of common stock outstanding at April 16, 
1919, $15,668,200. 

Common stockholders of record Apr. 16, 1919, were offeged the right to sub- 
scribe to additional common stock at par in the ratio of one new share for each 
10 shares held. No fractional shares issued. 

Dividends—Preferred, 314% on Dec. 1, 1916; thereafter quarterly from Mar. 
1, 7% per annum. 

Common, monthly, 12% per annum from Aug. 29, 1918. 

(Previously from Oct. 1, 1917, 10% per annum.) 


INCOME AND PROFIT & LOSS ACCOUNT, YEAR ENDED JUNE 30. 
General Petroleum Corp. and General Pipe Line Co. 


1917. 1918. 

Gross Profit—Oil and Transportation .............00.0.00...02ce eee $4,884,889 $8,183,106 
Selling and Marketing Expenses ............000000 ccc eceeeeeee eee 155,972 286,320 
TP rACING: Pron tench sechc oda ek ose cede tears wlatacacon eens ....$4,728,917 $7,896,786 

General Expenses and Taxes (Except Income and Excess 
Profits: Taxes) ic. .ees Ge ee a Sone os ets 450,875 684,491 
Net Earnings from Operation ....00.............ccceeeeeeeeeeeee $4,278,042 $7,212,295 
Other TNCOMC® cx esas pets os or Schade eee Py tenedase ks 94,143 118,694 
Gross INCOME 000... e eee cee ce cc ceeeeeccccaeecesceceseceseceseeseess $4,372,185 $7,330,989 

Deductions: 

Interest on Funded Debt 20... cece cee ecce ee eens $ 314,870 $ 341,273 
Depreciation of Equipment .......00000000 eee 647,794 804,588 
*Exhaustion of Oil Lands..-000.... cece eee cence eeee 658,163 865,780 
*Labor and Incidental Expenses Drilling Oil Wells..... 228,187 202,916 
Amortization of Bond DiScount 2000000000.....0ooec cece cece cececcee cee ecceeeceecees 78,641 
Other Deductions 200... cccc cece cc eeeee ec eeeneeescneeeeees 179,504 177,780 
Total Deductions 20.0... eee eeceee eee e eens $2,028,518 $2,470,978 

Net Income before Deducting Income and Excess 
Pronts {Fax OS i ccs ete eee te alate iad tee a $4,860,011 

Provision for Federal Income and Excess Profits Taxes 
12.222 U0 T= shes | | eer eynee dle tne ote ie on we Meee te mene Seen POR tne and ein eee cee NNT Ae kOe NORE ER Ree 1,097,520 
Net Income for Ye@ar 2200.20... ...ccecccecccce ccc eccccceceeceeeeeeseeees $2,343,667 $3,762,491 
Profit and Loss Surplus at Beginning of Period.................. 369,004 2,479,346 
Profit and Loss Gross Surplus....00......00...ccceeeceeee eee $2,712,671 $6,241,837 
Dividends on Preferred Stock. ....0...00.02.....000cccc cece cccccececeeeec eres $ 224,851 $ 224,851 
Dividends on Common  StOcCK oo... ..cccc cic ccceeccccecccececececeeccectcevseess suseeecesssseces 1,349.018 
Miscellaneous Net Charges 20......cc.cccccic cee ceececcce cence ee cceeceeeceececeee 8,475 285,877 
Profit and Loss Surplus, June 30..0.0.0..000000000000.......$2,479,345 $4,382,091 


*Deducted from Gross Income in accordance with provision of U. S. Treas- 
ury Decision No. 2447. 
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BALANCE SHEET, JUNE 30. | 


General Petroleum Corp. and General Pipe Line Co. 


Assets. 1917. 
General Petroleum Corp.: 

Oil Lands and Other Property ........0...00.....00000cceeeee. $13,572,831 

Development and Equipment .....W00000..000. eee 5,773,887 
Plant Property—General Pipe Line Co. of Cal.................. 6,700,414 
*Oil Lands and Leases—Continental Mexican Pet. Co. 1,553,519 
Construction Work in Progress ....0...........eeceececcceeeeeeeee eee di. 521,312 
Mortgage Sinking Funds .0.0.. cee cecceccceeececceeeececeee 1,500 
Advances to Controlled Company—Wyoming....00..0.0. lee eee 
Investments in Stocks of Controlled and Other Com- 

DANI OS 5c Get as gest aa poe eas acres sed te sentenes 77,485 
TAD OPCY ROMS: set ha asked ete crate die cestan el dts 71,850 
Gen. Pet. Corp. Secured 6% Gold Notes.....000..000 cee eee cece ceee 
Gen. Pipe Line Co. of Cal. lst Mtge. 6% Bonds..........0000000 Joel 
OU In) Stora: fccsd cose sector see dels hei Be 1,043,904 
Material and Supplies 220.0... cceeceeeeeeeccesseseeeeeees 796,641 
Insurance Premiums—Unexpired 000...0..00..00.cceccecececeececeecees 15,902 
Taxes Paid in AdVaMmCe 02... cccce cc cceecececccccececccceesscceesecees 21,247 
Uncompleted Voyages 20......ciiceccccccccceccccccceccccececcccceecceeeecceeees 63,674 
Other Expenses Paid in Advance...............0......ccccccccceececeeeeee 4,953 
O72 20 5 Regehr Be ee ene CER Oe TeE enn ER OT SEER CN SRT IN ee na Ie es 74,013 
Cash—Special Deposits 00.0... cece ccccececccccceceeceecceceeececeees 100,000 
Notes Receivable 2220.00.00... ccccccceccccccccccccsececceccecceescctenersecenecees 927 
Accounts Receivable 22.0.0... ecco cece cee cccecceccecceceseceeececeerseseeees 1,227,997 
Unamortized Discount on Gen. Pipe Line Co. of Cal. 

NS10.)01 0 6: amen emer ire nnT OREM a evn PnEE: ae ee amr ere we te 596,359 
Unadjusted Accounts 00.00.0000 ce ec ceceeceecceceeeceeeecceceseeeeeee 20,940 

ThOtal (ASS@U9 o.2.045 p23 Mea ete ene $32,239,355 


*Transferred in 1918 to “Oil Lands and Other Property.” 


Liabilities. 

Preferred: Stock: 3). ne de i ee ee ee $ 3,212,200 
COMMON: StOCK agi vcsg see cecal occ ceeetecs ars ch te te hnaeatiubn sinc tutaaaeactalee 13,490,200 
Gen. Pet. Corp. Ist Mtge. 6% Bonds........0..0.0000 eee 900,000 
Gen. Pet. Corp. Secured 6% Gold Notes..........00000000. 1,650,000 | 
Gen. Pipe Line Co. of Cal. lst Mtge. 6% Bonds................ 4,500,000 
$ 7,050,000 

Less Bonds in Treasury............0....000 cece. cece eecee cece cece ce eeceeeneeeee 1,268,000 
$ 5,782,000 

Land Purchase Contract8 ...........c0.ccccccleccccececceeecee cece cca eeceenee 445,276 
INGbGS: Pak Ve OO ec ccs sites ese ete cresaltet eae ed tes nseeaalt bs 205,835 
Accounts Payable 0... cce cscs eccsececeecececcececcuesaaeces 1,052,891 
Salaries and Wages Payable .00....... 2... 00cccccceecccceeee eee eeeee eee eeee 40,357 
Accrued Liabilities—Not Due .0.000....0..00 lee ence 54,232 

Reserve for Dividends Declared and for Federal In- 

come and Excess Profits Taxes........00.0occl cc cceece eee tee eee cece anes 
Reserve for Exhaustion and Depreciation..........0000000000000. 1,513.972 
Capita lS DUS. cseseisic coat easas 2 eaecw ice nloree eee eae ees 3,963,047 
Profit and Loss Surplus 200.000... cece eee eteeccceee sceeeneceee 2,479,345 
Totak Taiabilities: ccs cccecdk cet etnies eed: $32,239,355 


yAmounts in Sinking Fund deducted. 
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1918. 


$14,512,955 
6,405,780 
6,821,687 
554,318 
36,730 
273,745 


242,860 
277,250 
154,000 


2,735,253 


517,718 
30,062 


$37,346,269 


$ 3,212,200 
13,490,200 


we neem eteorevesece 


71,254,000 
$3,951,000 


609,000 
615,979 
1,372,840 
39,166 
15,719 


1,417,255 
3,023,772 
3,963,047 
4,382,091 


——— 


$37,346,269 
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NOTES. 


General Petroleum Corporation 6% Serial Gold Notes. 
Income Tax Not Paid by Company. 


2 Secured by Deed of Trust to 720 acres of oil producing property in Kern 
o., Cal. 


Dated June 1, 1917. Maturities 1921-1922 callable at 10214; other maturi- 
ties not callable. Due serially, $330,000 annually on June 1, 1918-1922. 

Interest June-Dec. 1, Union Trust Co., San Francisco. 

Sinking Fund: Commencing July 25th, 1917, and every month thereafter, 
company covenants to pay to Trustee for redemption of notes, the sum of not 
' less than 35 cents per barrel for each and every barrel of oil produced and sold 
from property. | 

Trustee, Union Trust Co., San Francisco. 


wal, ©0157 0: 216 6 0 pt -eamnene ee eC n ce e geSiNn $1,034,000 
} a Giro B04 6 64 aes chi 6 0 (¢ Gan aenpe ate men ard md Re Ha nn a ne Ove ne VETS ee Pe Sever Oi 286,000 
Retired. Jume 1. TOUS enfin sae lid ce desea ds snes nhee oe Cu dec adaewle eh oede asec nde yebeenanorseee 330,000 

PAUUNOPIZCO® «fc esti el canine late ek te oa ge ae i see ae $1,650,000 


Mortgage closed. 
*$407,000 in treasury of General Petroleum Corporation. 


GENERAL PIPE LINE COMPANY OF CALIFORNIA. 


Controlled by General Petroleum Corp. through ownership of capital stock. 

Organized under the laws of California, February 29, 1912, to construct, 
maintain and operate oil pipe lines. Total mileage of steel pipe is 253 miles, of 
which 212 miles is 8-inch steel pipe and 41 miles is 6-inch steel pipe. Main pipe 
line extends from San Joaquin Valley oil fields to General Petroleum Corpora- 
tion’s refinery and to Tidewater at Los Angeles Harbor 190 miles, and a branch 
from this main line, 52 miles in length extends to Mojave Junction of the 
Atchison, Topeka & Santa Fe and Southern Pacific Railways. Company also 
owns and operates a 6-inch pipe line 11 miles in length from the Montebello oil 
field in Los Angeles County to Vernon refinery of the General Petroleum Cor- 
poration. 

Pumping equipment and pipe capacity provide for daily transmittal ot 
30,000 bbls. of oil, the principal portion of which is delivered to General Pet- 
roleum Corporation’s refinery at Vernon, Los Angeles County. 18 pumping 
stations are distributed along the line. 

The Tidewater Terminal is located at Los Angeles harbor, and is equipped 
for loading tank steamers or other boats. 

Combined steel tankage of General Petroleum Corp. and General Pine Line 
Co., 3,500,000 bbls.; in addition, 500,000-bbl. concrete reservoir at Tidewater 
Terminal. 


For map of property, see insert. 


Officers—John Barneson, Pres.; R. E. Maynard, Percy T. Morgan, Vice- 
Pres.; Robert Mitchell, Treas.; C. R. Stevens, Sec.; Rodney S. Durkee, Compt. 


Directors—John Barneson, L. T. Barneson, Rodney S. Durkee, R, E. May- 
nard, Percy T. Morgan, C. R. Stevens, William Walker. 


Head office, Alaska Commercial Bldg., San Francisco. 
Los Angeles office, Higgins Bldg. 
Annual meeting Ist Mon. in Mar. 


We specialize in GENERAL PIPE LINE COMPANY First Mortgage 6’s 


CYRUS PEIRCE & COMPANY 


CITIZENS NATIONAL BANK BLDG. INSURANCE EXCHANGE 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. 
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Capital. Authorized. Outstanding. 
Po GE) og =) ea 0 || See Pd eo Ce a OP eS eR $7,500,000 $7,500,000 

Capital stock owned by General Petroleum Corp. 

For Earnings, see General Petroleum Corp. 


BONDS. 


General Pipe Line Company of California 1st Mortgage 6% Sinking Fund Gold. 
2% |Income Tax Paid by Company. 


First Lien on all property of Company, real and personal, now owned or 
hereafter acquired. ; 

Guaranteed, principal, interest and Sinking Fund by General Petroleum 
Corp. and further secured by a Second Mortgage on all property of that cor- 
poration. 

Dated Jan. 1, 1912. Callable on any interest date on 4 weeks notice, for 
Sinking Fund purposes at 102% and interest; for redemption purposes at 105 
and interest. Due Jan. 1, 1925. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco, Columbia 
Trust Co., New York, or Provincial Bank of England, London. 

Sinking Fund: Commencing Nov. 1, 1917, $337,500 annually to be paid to 
Trustee. Additional payments as follows: A sum equal to any dividend over 8% 
paid on authorized capital stock of General Pipe Line Co. All moneys received 
to be applied to purchase of bonds at not exceeding 102% and interest. 

Trustee, Mercantile Trust Company, San Francisco. 


POUCSTANGIN S56 heer he acd ieela taste Beech es 8 eit ee a $3,781,000 
MDa LE PT ae oe aoe ene acacia cy reas atm macaw cd soceiumasantecdea abana Gateeweresecas 719,000 
AUthOrized ooo ccc cececcescscsessscessossvescsssssecssssesessesesessissisateceseitstsecisacsesseissesees $4,500,000 


Mortgage closed. 


*$1,112,000 in Treasury of General Petroleum Corporation. 


GLOBE OIL COMPANY. 
Los Angeles, Cal. 


No information obtainable from Company. 

Organized under the laws of Arizona. Owns 20 acres in Kern River dis- 
trict; land leased to Traffic Oil Co. Eight wells pumping; monthly royalty about 
500 bbls. 

Officers—M. V. McQuigg, Pres,; F. S. Wallace, Vice-Pres.; A. J. Wallace, 
Directors—F. R. McQuigg, M. V. McQuigg, H. L. Noxon, A. J. Wallace, 
EF. S. Wallace. 

Head office, Union Oil Bldg., Los Angeles. 

Annual meeting in Jan. 

Capital. Authorized. Outstanding. 
SHALES. “Db. eteieeeccs ste sdedeeckeant a coc teat he eee aun $600,000 $600,000 

Dividends—Total to Mar. 31, 1918, $108,000. 


Sec. 


HALE-McLEOD OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Sept. 29, 1909. Leases 320 acres 
in Midway Oil Fields, Cal., 160 in Sec. 5-32-23, 160 in Sec. 8-32-23. 80 acres in 
Sec. 5 subleased as follows: 40 acres, Midway Premier Oil Co., 30 acres Mid- 
wav Five Oil Co., 10 acres Kalispell Midway Oil Co. 17 wells pumping; 1 
drilling; monthly production, 10,000 bbls. 

Officers—Nathan W. Hale, Pres.; J. M. McLeod. Vice-Pres.; C. C. Barns- 
back, Secy.; C. F. Butler, Treas. & Asst. Secy. 
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Directors—C. C. Barnsback, C. F. Butler, Nathan W. Hale, H. P. Hastings, 
J. M. McLeod, M. C. Monday, George E. Waldo. 

Head Office, Investment Bldg., Los Angeles. 

Annual meeting in Jan. 

Capital. Authorized. Outstanding. 
SSNS Sk cuss esse eid sesscccedecce ipateetacdieacsina ce oeisscesaccadsacacescaaucecds $1,500,000 $1,417,763. 

Dividends—1 cent per share. Paid, 8; 1911, 1, 1912, 2, 1913, 3, 1914, 1, 
1918, 1. Total to date, $113,310. 


HONOLULU CONSOLIDATED OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Apr. 19. 1910. Owns 1,136 acres pat- 
ented and 2,720 acres proven oil land on which patents have been applied for 
under mineral locations, all in Midway Field. Daily production about 4,000 
bbls. oil. Natural gas deliveries to Midway Gas Co., minimum of 10,000,000 cu. ft. 
daily. 

Officers—A. C. Diericx, Pres.; J. A. Buck, Ist Vice-Pres.; Charles E. Green, 
2nd Vice-Pres.; W. M. Alexander, 3rd Vice-Pres.; W. P. Roth, Sec. & Treas.; 
R. H. Wright, Asst. Sec. & Asst. Treas. 

Directors—W, M. Alexander, J. A. Buck, A. C. Diericx, Charles E. Green, 
Jas. Greig, A. F. Morrison, W. P. Roth. 

Office, 120 Market St., San Francisco. 

Annual meeting last Tues. in Jan. . 

Capital. Authorized. Outstanding. 
Shares, $1. ......... SES RN ey ee Oe PLP AS Sn ene ENR ED Ai oe $5,000,000 $3,000,000 

Dividends—Monthly, 15th, 1 cent per share. 


SURPLUS ACCOUNT, NINE MONTHS ENDED DEC. 31, 1917—YEAR ENDED 
DEC. 31, 1918. 


1917. 1918. 

Balance Mar. 31, 1917 oo... coco ce cece cccecceccceeccccececcecccecccceccneeeceeeees $1,891,720 eee ees 
Balance: DeG. Bic VOLT coco: ce resorts sere hceteeact sual eae Gahate: Aska uaa 2,070,864 
Net Operating Gain o......0.. cece cece cece cece cee cceaeeeeeeseeneeeeeeees 920,531 1,544,712 
$2,812,251 $3,615,576 

Reserve for Depletion, Prior Year’s Business.............00000.....$ 280,623 9 $.000.. 
SHPECial Capital OSS <icoivess wvccdeeuesteicieccautsbentiaatandenehedeeeteneepieatdade 190,764 Lee 
TIVAC CMS! 2 PAN: ze fee crete anak uli ees Se aula ea eared nas 270,000 360,000 
Balinee Dee: 3) cose i de oe Sey eee: $2,070,864 $3,255,576 


ILLINOIS CRUDE OIL COMPANY. 
Bakersfield, Cal. 


Organized under the laws of California in 1901. Leasehold interest in 10 
acres, N. 14 of N. % of S. W. &% of N. W. %, Sec. 32, T. 28 N., R. 28 E., M. D. 
B. M., in Kern River Oil Fields, Kern Co., Cal., 1/6 rovalty. Lease expires 
Jan. 1, 1925. 9 wells pumping; monthly production, 2,500 bbls. 

Officers—T. V. Doub, Pres.; S. G. Lamb, Vice-Pres.; C. E. Arnold, Sec. 

Directors—C. E. Arnold, T. V. Doub, S. G. Lamb, Pete Sairraille, V. C. Scott. 

Head office, Bank of Bakersfield Bldg., Bakersfield. 


HONOLULU CONSOLIDATED OIL COMPANY 
Stock—Bought—Sold—Quoted 


410 montcomery st. SU TRO & CO. SAN FRANCISCO 


Established 1853 
Members of The San Francisco Stock and Bond Exchange 
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Annual meeting, 2nd Tues. in May. 


Capital. Authorized. Outstanding. 
SHACS SL seecsiscsect sees etvedatecues se Sosa eels eae deseo $200,000 $200,000 


Dividends—lIrregular, 6 of 1 cent per share paid in 1918; Mar. 1, 1919, 1 cent 
per share. Total to Mar. 31, 1919, 53 cents per share. 


JADE OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California in 1908. Owns 240 acres in Midway, 
Sec. 15, T. 32, R. 23; 4 wells pumping; 1 new well drilling. . 


Officers—R. B. Williamson, Pres.; Geo. L. Reynolds, Sec. 


Directors—C. T. Crowell, W. E. Cummings, George Mack, Lee A. McConnell, 
Walter R. Wheat, R. B. Williamson. 


Head office, Security Bldg., Los Angeles. 
Annual meeting Ist Thurs. in Oct. 


Capital. Authorized. Outstanding. 
BDSRCS. (G1 tecceeet aera dene ee eased $1,000,000 $772,742 
Dividends— None. 


JUNCTION OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in 1900. Owns 80 acres in Kern 
River district; 11 wells pumping; monthly production, 9,000 to 10,000 bbls. 


Officere—J. Goldman, Pres.; H. B. Rathbone, Vice-Pres.; S. G. O. King, Sec. 


Directors—G. L. Curtiss, H. G. Dodds, J. Goldman, H. B. Rathbone, W. D. 
Young. 


Head office, 58 Sutter St., San Francisco. 
Annual meeting 3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
DNA PCS, S100 sie ect fee eccce sees tte Ceaser tel ae, Sortie dancdehara cue $250,000 $250,000 


In Treasury, $2,649. 
Dividends—Total to Mar. 31, 1919, $40,000. 


THE LA BLANC OIL COMPANY. 
Oakland, Cal. 
Organized under the laws of California Oct. 1, 1908. Leases 60 acres min- 


eral oil land in Sunset Field, Kern Co., Cal. 2 wells pumping; monthly produc- 
tion, 2,000 to 3,000. 


Officers—J. C. Downey, Pres.; W. F. Schwaner, Vice-Pres.; James Keller, 
Treas.; W. V. Harrington, Sec. 


Directors—J. C. Downey, W. V. Harrington, James Keller, A. G. Potter, 
G. G. Reinle, W. F. Schwaner, D. F. Selby. 


Head office, 368 12th St., Oakland. 
Annual meeting Ist Mon. in Oct. 


Capital. Authorized. Outstanding. 
HAPOS, (25. COMES cic) tichecccacedecsedcesnabsierscencnaosians ceeeceeen etaee $250,000 $206,952 


Dividends—134 cents per share, Sept., 1918. 
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LUCILE OIL COMPANY. 


Coalinga, Cal. 

Organized under the laws of California Feb. 23, 1905. Owns 100 acres in 
Coalinga district. 3 wells pumping; production, 1918, 28,235 bbls. 

Officers—Mrs. Ida Robertson, Pres.; C. C. Plehn, Vice-Pres.; R. W. Dallas, 
Sec. & Treas.; K. B. Robertson, Mer. 

Directors—S. R. Bowen, R. W. Dallas, K. V. Phoenix, C. C. Plehn, Mrs. Ida 
Robertson. 

Head office, 1 Webb Bidg., Coalinga, Cal. 

Annual meeting, 2nd Tues. in Mar. 

Capital. zs Authorized. Outstanding. 
Share ss 8 bi cceies erties. oo eeecivancateeaceceetetea atone eae aeeecaeeds $50,000 $26,704 

Dividends—July 25, Nov. 30, 1918, Jan. 30, Mar. 30, 1919, 5 cents per share. 


Total to Mar. 31, 1919, $54,742. 


MASCOT OIL COMPANY. 
Los Angeles, Cal. 
Organized under the laws of California Nov. 11, 1901. Leases on \% royalty 
N. E. % Sec. 26, T. 32 S., R. 23 E., M. D. B. & M. at Midway field, Kern Co., 


Cal.; 51 completed wells with average daily production of 1,000 bdls.; produc- 
tion can be increased when market justifies. 


Officers—T. Spellacy, Pres.; J. D. Thomson, Vice-Pres.; P. E. Spellacy, Sec. 
& Treas.; Jos. W. Hohmann, Asst. Sec. 


Directors—Jos. W. Hohmann, M. E. Magill, P. E. Spellacy, T. Spellacy, J. D. 
Thomson. 

Head office, I. W. Hellman Bldg., Los Angeles. 

Annual meeting, Mar. 

Capital. Authorized. Outstanding. 
bod 25 of 3) < Ca) | PP ENO Ree ee EC eet ETT SPC RO) WAT Mies RT ORO OPE oe $500,000 $500,000 


Dividends—Total to Mar. 31, 1919, $600,476. 


MIDWAY NORTHERN OIL COMPANY. 
Los Angeles, Cal. 
Organized under the laws of Arizona Mar. 10, 1910. The property consists 
of 60 acres in Midway Field, Kern Co., Cal., in territory withdrawn from location 
by President Taft in 1909; title is being contested and all money from sale of 


oil is in hands of Receiver. Two wells pumping; 2 wells deepening; monthly 
production, 13,500 bbls. 

Officers—Al. W. Filson, Pres.; W. B. McCulough, Vice-Pres.; M. M. Miles, 
Sec. & Treas. 

Directors—Chas. A. Cole, Al. W. Filson, Chas. Lloyd, W. B. McCullough, 
W. S. McGiffert, M. M. Miles, Albert Miller. 


Ilead office, 346 Title Insurance Bldg., Los Angeles. 
Annual meeting in Mar. 


Capital. Authorized. Outstanding. 
Al] OP2 0b Oc Te J) Re De es a Pe OR Pe oe a a $1,000,000 $815,000 


Dividends—Total to date, $7,500. 


This one dividend was paid in Oct. 1913: since then Company has been 
Operating and impounding cash with Receiver. 


Google 


OIL CORPORATIONS 385 


MIDWAY OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 6, 1900. Owns all Sec. 35, 
Fract. Sec. 28, all Sec. 34 except the N. % of the N. W. % of W. % of N.E. \% of 
33, Lots 2, 3, and 4 in Fract. Sec. 27, S. W. % of Sec. 31 in T. 32, S., R. 23 E., 
M. D. B. M., all of Fract. Secs. 27, 28, all Secs. 34, 35, and N. E. 4 of Sec. 33, all 
in T. 12 N., R. 24 W., S. B. M., also S. W. %, Sec. 31, T. 32 S., R. 24 E., M. D. 
B. M.; S. % of Lot No. 5, Sec. 36, T. 32 S., R. 23 E., M. D. B. M.; E. % Sec. 35, 
T. 32 S., R. 23 E., M. D. B. M.; Fract. 29, T. 12 N., R. 24 W., S. B. M. 

30 wells pumping, 1 drilling. 

Officers—James Ogden, Pres.; A. L. Weil, Vice-Pres.; A. Heyman, Sec. 

Directors—H. G. Dodds, J. D. Heiskell, A. Heyman, James Ogden, A. L. Weil. 

Head office, 310 Sansome St., San Francisco. 

Annual meeting 1st Wed. in Feb. 

Capital. Authorized. Outstanding. 
SHATES (SD) wets ccc Sects ct ecteea beeen ate $1,000,000 $1,000,000. 

Dividends— Monthly, Ist, 1 cent per share. Total to Apr. 1, 1919, $215,000. 


M. J. & M. & M. CONSOLIDATED. 
Oakland, Cal. 


No information obtainable from Company. 
Organized under the laws of California Aug. 22, 1910. Owns 440 acres, 
Sec. 36, T. 12, R. 24, Kern Co., Cal. 4 wells drilling. 


Officers—B. Ransome, Pres.; M. J. Laymance, Vice-Pres.; Emery W. 
Ellfot, Sec. 


Directors—J. Connor, M. J. Laymance, R. F. Lewis, B. Ransome. 

Head office, 2779 Poplar St., Oakland. 

Transfer office, 542 Mills Bldg., San Francisco. 

Capital. Authorized. Outstanding. 
oy 0: go]: at) ERR re el ern Pe ere ne eR ead aT $2,000,000 $1,999,761 

Dividends—Monthly, % cent per share. 

April 1918 omitted on account of Income Tax contingencies. 


MONTEBELLO OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 5, 1909. Owns leasehold 
rights to 2,033 acres of oil] land in Ventura Co., Cal. Produces oil and gasoline. 
87 wells pumping; 1 drilling; average monthly production, 38,235 bbls. 

Officers—Chas. W. Gardner, Pres.; F. C. van Deinse, R. K. Barrows, Vice- 
Pres.; A. E. Boynton, Sec. & Treas.; A. L. Dahl, Asst. Sec. 

Directore—R. K. Barrows, A. E. Boynton, A. L. Dahl, Chas. W. Gardner, 
EF, C. van Deinse. 

Head office, The Insurance Exchange Bldg., San Francisco. 

Annual meeting 3rd Tues. in Feb. 

Capital. Authorized. Outstanding. 
CONST OR 2 OL eoectecnncucectotert ee Dis ec eaetees ie aoe $1,000,000 $1,000,000 

Dividends—Total to Apr. 1, 1919, $500,000. Resumed Mar. 1, 1919, monthly 
1 cent per share. 


MT. DIABLO OIL, MINING AND DEVELOPMENT COMPANY. 
Los Angeles, Cal. 
Organized under the laws of California Feb. 23, 1900. Owns 640 acres, Sec. 


26, T. 32 S., R. 23 E., M. D. B. M., in Midway District, all leased to several ccm- 
panies on 20% royalty. 
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Officers—James Cullingham, Pres.; C. E. Stoner, Vice-Pres.; N. K. Potter, 
Sec. 

Directors—James Cullingham, J. W. Jameson, F. C. Lamb, Frank May, 
Thos. D. Ogg, N. K. Potter, C. E. Stoner. 

Head office, Central Bldg., Los Angeles. 

Annual meeting 1st Mon. in Mar. 

Capital. , Authorized. 
SHSrOS 9 b secwhencc ness eee es a ee et $500,000 

Dividends— Monthly, 247. Total to Mar. 31, 1919, $765,507. 


Outstanding. 
$467,485 


NATIONAL PACIFIC OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Dec. 4, 1911. 
Maricopa Field, in litigation, United States contesting title. 
ing; monthly production for 1918, about 3,150 bbls. 

Officers—John Barneson, Fres.; D. W. Woods, Sec. & Treas. 

Directors—John Barneson, H. Chandler, T. E. Gibbon, John Hetteman, R. E. 
Maynard, F. H. Pettingell, J. E. Phillips, C. R. Stevens, D. W. Woods. 

Head office, Higgins Bldg., Los Angeles. 

Annual meeting 2nd Mon. in Dec. 


Owns 120 acres in 
Two wells pump- 


Capital. Authorized. Outstanding. 
SHATCS sO: sadevusccodeiseutcdetodlerst ee cceasepccuedatecnes caueaoswiataesaneumecddics $3,500,000 $3,263,267 

Earnings—Year ended Nov. 30. 

Total Revenue. Expenses. Profit. 

VIG cesses encitesedoh cieus a eiee eensntia Cee e stand Creeeras teat ee $60,329 $20,314 $40,015 

LR; hoteds £eSraatynette oh etna haath he as heh Scat satel ste 50,431 20,568 29,863 
BALANCE SHEET, NOV. 30. 

Assets. 1917. 1918. 
Lands and LeaSe@S oo... cccee ec ccccseccceeccereesececvececenceseceeseenseess $3,208,773 $3,208,773 
IW CES 2 oes Shean oe eee eh te as hore Sean ta sis 197,097 196,900 
Other Permanent Property ........00....000.cccece ce ceeece cence cee c ce eeeeeee cece 71,022 67,222 
CODE: TY SUC Set es Yet rect oe Aa dant Sete lst ue 330 571 
Aecounts: Receivable: eccnbc: ceiceccdcdewestn esc issn inte ete etneesas 188.476 216,944 
Cash, Receiver’s ACCOUNE oo... llee lec cec cece cee ccecceeceececececsereceee 84.336 122,388 
ASS@SSMENt BalanCe oooeic.cc cece cccceeececcsecceccosceseceeeeeeesceeence 3,201 5,030 

POUal: AGSCUS. cee csicve Carat ies tals cares es ete $3,753,235 $3,817,828 

Liabilities. 

CATAL SUC sosccastccts eee eee col ole silat RA i es *$3,263,.267 *$3,263,267 
PASSES STVCIIUS 255 Sets te eta dit hate idea esas aaa re 310,123 310,123 
ACCOUNTS PPAVADIG orci oes ch cos s Sec stk lee cedent os 28,113 32,944 
SU DMIS - accede yeecateate ee hceatw ated an a siuaed ee Sena ot tame Patera oleae 151,732 211,494 

TOtak ta Bilities vcciccxccdeessei de ested cl een desseene $3,601,503 $3,817,828 


*Atter deducting $236,733 Treasury Stock. 


NEVADA COUNTY OIL COMPANY. 
Nevada City, Cal. 


Organized under the laws of California. 


Leases 30 acres at Kern River, 


S.W. 14 of S. FE. 14 of Sec. 30, T. 28, R. 28. Kern River, and sixty acres in Sec. 6, 


TT. 30 S, R. 22 BE, located on the McKittrick Front. 
Officers—D. FE. Morgan, Pres.; W. B. Robb, Sec. 


Directors—H[erman W. Brand, S, W. Marsh, D. E. Morgan, E. T. R. Powell, 


W. B. Robb. 
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Head office, Nevada City, Cal. 
Annual meeting, Sept. 21st. 


Capital. Authorized. Outstanding. 
SNAres; “Ol. coco tees, A saacceutia cee ates sacs $250,000 $227,000 


Dividends—Total to Mar. 31, 1919, $125,000. 


NEW PENNSYLVANIA PETROLEUM COMPANY. 
Santa Maria, Cal. 


Organized under the laws of California July 11, 1904. Owns 63 acres and 
leases 122 acres in Santa Barbara Co.; 4 wells pumping, 1 drilling; monthly 
production, 4,500 bbls.; production to date, 1,008,288 bbls. 


Officers—A. F. Fugler, Pres.; E. Shillingsburg, Vice-Pres.; Geo. M. Scatt, 
Sec.; L. P. Scaroni, Treas. 


Directors—A. F. Fugler, John ‘Houk, A. R. Jones, P. W. Jones, L. P. Scaroni, 
G. M. Scott, E. Shillingsburg. 


Head office, Santa Maria, Cal. 
Annual meeting 2nd Tues. in June. 


Capital, Authorized. Outstanding 
SHATCS, OL. ihorl sie ied a see ia eee ee te Coals $500,000 $499,696 


Dividends—Total paid to Mar. 31, 1919, 50, amounting to $139,911. 


OBISPO OIL COMPANY. 
San Luis Obispo, Cal. 


Organized under the laws of California Feb. 25, 1909. Owns by location 40 
acres in Maricopa Field, Kern Co., Cal. Three wells pumping; average monthly 
production, 10,000 bbls. 

Officers—J. W. Barneberg, Pres.; Valerio Tognazzini, Vice-Pres.; Francis 
H. Throop, Sec. 

Directors—J. W. Barneberg, H. H. Carpenter, A. F. Fitzgerald, L. F. Sin- 
sheimer, M. D. Tognazzini, Valerio Tognazzini, R. A. Wickenden. 


Head office, San Luis Obispo, Cal. 

Annual meeting 3rd Tues. in Dec. 

Capital. Authorized. Outstanding. 
Bares, “OL: cies fececscesh ecstatic eesteerctecteigeie esectehnu cate ences $500,000 $250,000 

Dividends—None. 


PAN AMERICAN PETROLEUM AND TRANSPORT COMPANY 


Organized under the laws of Delaware Feb. 2, 1916. Owns and operates a 
fleet of oil tankers, under charter to the Huasteca Petroleum Co., a subsidiary 
of the Mexican Petroleum Co., Ltd., of Delaware; also owns over 52% of the 
outstanding capital stock of the Mexican Petroleum Co., Ltd., of Delaware, 60% 
of the stock of The Caloric Co., and all of the stock of the Pan American Petro- 
leum Co. 


Officers—E. L. Doheny, Pres.; Herbert G. Wylie, J. M. Danziger, C. F. 
Harwood, J. S. Wood, P. H. Harwood, Vice-Pres.; Norman Bridge, Treas. & Asst. 
Sec.; O. D. Bennett, Sec. & Asst. Treas. 


Directors—J. C. Anderson, O. D. Bennett, J. M. Danziger, C. E. Doheny, E. L. 
Doheny, A. S. Harwood, C. E. Harwood, E. C. Harwood, R. J. Schweppe, Wm. H. 
Smith, E. R. Tinker, Jr., Elisha Walker, Jacques Weinberger, J. S. Wood, H. G. 
Wylie. 


General office, Security Bldg., Los Angeles. 
Annual meeting 2nd Mon. in May. 
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Capital. Authorized. Outstanding. 
Preferred 7% Cumulative Convertible, $100................ $ 25.000.000 $ 7,668,500 
Common: S50: 3s)..2l ae eet ia 125,000,009 35,354,200 


Convertible Feature.—The Preferred stock is convertible at any time up to 
Jan. 1, 1936, into Common at 115% (at the rate of $115 par value Preferred for 
$100 par value Common). If any Preferred stock be called for redemption dur- 
ing the conversion period, the right to convert is to extend up to 30 days prior 
to the redemption date. 


Principal Preferred Stock Provisions—The Company may not, without con- 
sent of at least two-thirds of the outstanding Preferred stock, create any mort- 
gage or lien upon its properties, real or personal. The Preferred stockholders 
may not vote for any purposes except as above stated, unless the Preferred 
dividend is unpaid for one full year, when, and until all dividends are paid, the 
Preferred stock shall vote ratably with the Common The remainder of the 
authorized Preferred stock not issued shall not be issued except for cash (i. e., 
at par). Has preference as to both dividends and assets. 


Dividends—Preferred, quarterly from July 1, 1916, 7% per annum. 

Common, quarterly 10% per annum from Apr. 10, 1918. 7% previously. 

No annual report issued up to May 15, 1919, and no report of earnings or 
balance sheet obtainable from Company. 


CONSOLIDATED PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 
(Pan American Petroleum & Transport Co. and Owned Companies.) 


1917. 

Steamships .................2.--eeeee ee pacity AO ae Po tates wee tse oO ocore era Gane teks $4,111,278 
COED) PROD CULO ooo nec cis dest sence he ee Mace eS aac, Cane al ese 401,371 
Gross Income from Operations 000.000.0000... ceecccccceeceesseesseccenececccecees $4,512,649 
POR DCU GCG icine ese ee eres eee ce $1,502,219 
Depreciation .......... se actisaiace bua dup avail vals Suatrevican tear obec Leebecatdiuions siiel tyaaen laut aaeanawesnan ce aicvaacise 414,340 
Net Income from Operations ..............000...0..200cccccceccccscecececceccecccnceeveees $2,596,090 

Pan American P. & T. Co.’s Proportion of Net Income of Controlled 

Companies: 

Dividends: ReECe@lVed \csccosiccoccics see es a Renee 1,247,800 
Proportion of Undivided Profits 00000... cc cccececeneteccesseceeacescaees 1,232,264 
‘Fotal Net INCOm 6 65 .3.,410.osih et cet toe ed eet iene aide $5,076,154 
BONG) TCO re eG icons a is as evade aeons Mecwe tate deena: $ 107.813 
Bond Discount and Expense 0000..........0..ccccc cece cc ccceec cee cesscnccececesscceccesssssseaeseceneceees 145,621 
Miscellaneous INterest .0...........eee eee ccceeesesncecccesanccccceeseccccccsscesseceassecsccsrsesecsees 20,992 
$4,801,728 
Provision for Income and Excess Profits Taxes ..00.0000000oooccoee cece eceee ee eee 530,000 
INGE PRO IVE oi cretass suede va nus ect sesaec anc teceusa ta ah ate nee ts eh buena $4,271,728 


CONSOLIDATED BALANCE SHEET, DEC. 31. 
(Pan American Petroleum & Transport Company and Owned Companies) 


Assets. 1917. 
Steamships in Commission 00.0.0... ccc cece cece ce ceeeeeeesesseccececesesseeeececsseauee $ 9,670,714 
Payments on Account of Steamships not delivered... eee 2,456,580 
Oil Lands, Leases and Development 000000... elec cece ceceeee teen see eceneeee 1,529,816 

$13,657,110 
Less Reserve for Depreciation 0.0.0.0... eile ee eeecececccececeeceeceeees 690,889 
$12,966,221 
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117 

Cash in Hands of Trustees Under First Lien Indenture.......................... 300,000 
Investments: 

Mexican Petroleum Co., Ltd., of Delaware.......20.. loo eeecccceeeeeceeeee 34,731,404 

Tne: Caloric: -COmpany > xkesso5eei ss aed aes 8 conta aie tayacanicsa wists Rowateducsatatys 663,659 

Pan American Petroleum Investment Corporation stock—at cost 100,000 

POV ANCES oni seated Cotid cusiie, tae cetat aac Meelast fea Bes le hee acs SEs Ih DP cn os Re 420,000 
Mexican Petroleum Company, Ltd., of Delaware: 

Current ACCOUNT 22s Siceenetos sre Sete tee ee ee a 441,208 

Dividends Due and Received TH DATs LOB eosin oe ete 443,200 
Other Accounts Receivable ooo... ccccc cc cece ceca ceccceeececcceceeceececcesecceaesecsseeeeees 323,207 
PSU a COs C1 oes Bato ees Celene scts ncaa iae tay ee hi ee an 284,501 
Liberty Loan Bonds (on account of subscription to $900,000).................. 40,000 
Cash in Banks and On Hand) 00.00... ee eee cccececee cece ceeeeeccceseceeecesseeese 616,015 
Materia!s and Supplies, etc. (Book Balances) cis. vcsccecscsceiecctskecen Sessiecclisecintce 211,868 
POP AIG- INBUTANCE: vegies. Mest th cee eat atest Sah ec entsten slew Ai oe Joh sy ooh seaddbenes 244,662 
Unamortized Bond Discount 2.0..0...000. 2c cece cece ceccancceecetecececeeccesceeecececceeeecee 189,404 
WISCGIIA NEOUS: - isco teint lets ete es cei ee ee acne As ote petals 39,164 

Total Fe: 4 2 i ae ee ee a ORE ne et RMA SY CER DP $52,014,513 

Liabilities. 
PYOTETTOG SOCK: 35 inie ote coc et OS cise eh a cat cela Sea eth oA ie a $30,494,750 
COMITION: SO COCIS seit iiss ee al la ethos laure hues ole tod Raed Sane cece Stats 10,500,000 
First Lien Marine Equipment 6% _ Convertible Gold Bonds...................... 4,427,000 
PCCCOUNUS “PAY ADIC: eiec sco ece sss Sar eter ales ee tos a one eae need pie cana tets creat ea ta se 335,263 
Dividends: 

On Preferred Stock, Payable Jan. 1. Ensuing Year.....0......0...cccecseeeceeee 183,750 

On Common Stock, Pavable Jan. 10, Ensuing Year.........0.0.0.000000000.... 533,586 
Provision for Income and Excess Profits Taxes .......0..00.0.00000.0o cece cee eee ccs eee 530,000 
SSUES 5 ews sees ees et etc the sys a eae at enh maa etae hae ch Sa dia onan 5,010,164 

Total Liabilities: 2.5. ohn eine coche nett tiocxaces edad cde tarda stata aout ees $52,014,513 


BONDS. 
Pan American Petroleum & Transport Company ist Lien Marine 
Equipment 6% Convertible Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on 7 steel tank steamships aggregating 70,325 
tons dead weight capacity with carrying capacity of 478,000 bbls. 


Convertible into Common stock at 120%, that is, $1,200 par value for $1,000 
par value Common stock. 


Dated July 1, 1917. Callable at 105 and interest. Due $350,000 semi-an. 
nually on Jan. 1 and July 1, from 1918 to 1927, 


Interest Jan.-July 1. 
Trustee, Columbia Trust Co., New York. 


OUST AN CING ~ cscch ect esues tot ct st a eee rede cae etl Ae aan eke ooeea et $5,950,000 
HRREGECMICd’.. ccd cccesnrec suet porate cccach a uaccur A cute se, Coase aeoaennoe weetoa rai aeanoecGteat asa qead oe ahoceahatty 1,050,000 
PU UINOP ZO e cee ssh essere ets ta cated ete tied esos t leva Aa peda ont sacten as $7,000.00 


MEXICAN PETROLEUM COMPANY, LIMITED, OF DELAWARE. 
Los Angeles, Cal. 


Organized under the laws of Delaware Feb. 16, 1907. A holding company. 
Owns 98% of the capital stock of the Mexican Petroleum Co. of California, and 
all of the capital stock of the Huasteca Petroleum Co., Mexican Petroleum Corp. 
and the Mexican Petroleum Corp. of Louisiana. 


Through the ownership of stock of Huasteca Petroleum Co. and stock of 
Mexican Petroleum Co. of California and Mexican Petroleum Co., Ltd., of Dela- 
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ware, controls 600,000 acres of oil land in Mexico, divided geographically into 
two groups. 


On the properties of the first group, the Huasteca Petroleum Co., com- 
mencing at a point about 45 miles south of Tampico and extending to a point 
about 125 miles south of Tampico, there are two world’s record wells—Casiano 
No. 7, holding the world’s record for production, having given forth over 80,000,- 
000 barrels of oil since it was brought in in 1910; Cerro Azul No. 4, brought in 
in February, 1916, holds the world’s record for greatest daily production, having 
flowed more than 265,000 barrels per day before the well was brought under 
control. The oil from these and other wells, is conveyed through three 8-in. 
pipe lines with an estimated maximum carrying capacity of 90.000 barrels a day, 
80 miles in length to tide water at Tampico, where the Company owns large 
docking facilities and tankage for 11,000,000 barrels of oil. A large topping 
plant and refinery facilities are operated by the Huasteca Petroleum Company 
near Tampico. The Huasteca Petroleum Company also owns a marketing sta- 
tion, with a storage capacity of 110,000 barrels at Christobal, Canal Zone. 


The second group of oil lands, owned by the Mexican Petroleum Company 
of California, commences about 15 miles west of Tampico and extends west- 
ward about 35 miles. 


The Mexican Petroleum Corporation owns and operates marketing and stor- 
age facilities at the following ports: Boston, Mass.; New York; Norfolk, Va.; 
Portland, Me.; Providence, R. I.; Jacksonville and Tampa, Florida. These sta- 
tions possess an aggregate storage of 1,500,000 barrels. 


The Mexican Petroleum Corporation of Louisiana owns and operates a re- 
finery with a daily capacity of 10,000 barrels at Destrehan, 22 miles north of 
New Orleans. Storage capacity at this point is 440,000 barrels. Gasoline, dis- 
tillate, fuel oil, road oils and asphalt are produced and marketed from this point. 


Over 50% of the stock of the Mexican Petroleum Company, Limited, of 
Delaware, is owned by the Pan American Petroleum & Transport Company, 
which company owns and operates a fleet of oil tankers, carrying capacity 
1,200,000 barrels, under charter to the Huasteca Petroleum Company, for the 
transportation of oil and gasoline from Mexico to distributing stations on the 
Atlantic and Gulf coasts of the United States, Cuba, Canal Zone, Rio de Janeiro, 
Bahia, Sao Paulo and other South American points. 


Officers—E. L. Doheny, Pres.; J. M. Danziger, C. E. Harwood, J. S. Wood, 
H. G. Wylie, Vice-Pres.; Norman Bridge, Vice-Pres. & Treas.; O. D. Bennett, Sec. 
& Asst. Treas.; R. M. Sands, Asst. Treas. & Asst. Sec, 

Directors—J. C. Anderson, O. D. Bennett, J. M. Danziger, C. E. Doheny, E. L. 
Doheny, E. L. Doheny, Jr., A. P. Harwood, C. E. Harwood, E. C. Harwood, R. J. 
Schweppe, Wm. H. Smith, J. S. Wood, Herbert G. Wylie. 

Head office, 1015 Security Bldg., Los Angeles. 


Annual meeting 2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred 8% Non-Cumulative, $100.....000000000 $12,000,000 $12,000,000 
COMMON 8100 vse ereo ce atentndee he et a cdo 48,000,000 41,572,800 


Dividends—Preferred, 8% per annum quarterly from Apr. 1, 1916. 
6% in 1907; 8% to Oct. 20, 1913. 
Common, quarterly 8% per annum from Apr. 10, 1918. 


No annual report issued up to May 15, 1919, and no report of earnings or 
balance sheet obtainable from company. 


CONSOLIDATED PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


(Mexican Pet. Co., Ltd. of Del., Mexican Pet. Co. of Cal., Huasteca Pet. Co., 
Mexican Pet. Corp.) 


1917. 
Oil Sales 200... A clyde ee Nikita siedl sap tiene ef Since nat en Mach aya ten Aaehtometieads en stensn Ss $17,457,293 
Net Increase in Ot] Storage during Y@ar ei... ccc cceccceccnncceecseceecceccacceseneces 289,837 
Income from Other SOurceS woe. ec ecceccceece cece cceecececececccccceesesscccnscerccsesecceses 374,660 
Gross TiCOMe: snc on iste ee td a eo ae So ie a ote $18,121,790 
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LOLT, 
Operating and Steamship Expenses 20........0.cccocceccce ccceccceececececcececcceasececevecesees $ 7.538.868 
Depreciation ................ Reese aheate sa heey shins Stl Fe BG a uN Daa ce Bean Ae Diet fa a Eee line 1,509,016 
Exhaustion:of Ol) Wand 2.56 feces el he hh eee lace eiess nad ees alg ae iaas eens 1.839,211 
SAMOS. s.itec case tentials et eer concn AO at esc Pa case ae eae anode Ped ued senna es oes chat 957,896 
Paid to Holders of Coast Pipe Line Bonds Participation Certificates... 61,318 
$11.906.309 
INGO TOOT cecil ootsha dit cue nle eee Dad ea os tunt ls ete Des descents anes i bet tated! HOG | ew ok 
PROT UTS Gian oh hi ed Sas ae Ol le eta IM cet Bahn Ld teats ee a $ 191,165 
Amortization of Bond Discount and Pxpense ....00....0..00000000 coc eec ce cece cece eeee- 192,453 


Amortization of Coast Pipe Line Bonds Participation Certificates ....... 260,293 


: 643,911 
Less Miscellaneous Interest (Net) .0......0.0.00..ccce ccc cec cc ccccec ccc ce cece cc eeeceeeceeceseeeeee 35,451 


$ 608,460 


Profit for Year, Subject to War Tax... 0.000000 cece cece eee eee eee $ 5,607,021 
Provision for Income and Excess Profits Taxes... occ ce eee cee eeee 621,000 
IN PO che rc i re ate ae al ee leh Rate he Sy Doe $ 4,986,021 


CONSOLIDATED BALANCE SHEET, DEC. 31. 


(Mexican Petroleum Co., Ltd., of Del., Mexican Petroleum Co., of Cal., Huasteca 
Petroleum Co., Mexican Petroleum Corp.) 


Assets. 1916. 1917. 
Oil Lands and Leases, Wells and Other Properties........ $64,834,180 $66,896,930 
Cash in Hands of Trustees under Mortgage...............0...... 994,471 181,439 
Investments: 

American Oilfields Co., Bonds ....00....00..000.0000cceee ee. “OL100 0 siete 
Pan American P. & T. Co. Common Stock...0000.o eee 175.603 
OUNCE SOCKS case ice Rc hits ss ete ean etopaeccettcdesnas 17,000 25,000 
OTT SEO CH cers soe heh oes ee wearin Niel eile gy oad 3,758,796 4,048,633 
Materials and Supplies 0.2.2.0... c eee cee eee eens 596,787 940,299 
DAVE: SOCKS sce ce Ses cs cise ech es nl ica a nia 71,917 84,559 
Accounts Receivable 02............0 2. cee ce eececeeeeee eee eeeee eee cesta ee 2,873,903 4,811,643 
Liberty Loan Bonds on Account subscription § to : 

SOU O00), cxnccs cei ccerre ssesau tes tea Otay hice Gs eens ied et ered 25,000 
Cash in Banks and on Hand, less Overdrafts........00.0.0000... 1,194,652 1,532,627 
Mexican Government Dues and Taxes Paid under Pro- 

1-1 An ee MES EDEE ROPE REET Rite EEE ANERSO PA MC ATi Nee emer Cee 1,849,125 2,763,046 
Mexican War Claims 000000... icicle eceece cee ceceeccecceseeecccsecereeues 837,941 842,472 
Deferred Charges 00...........ccc..cccec cee cccececccecce eee ceessesseecesecocacseceeeees 131,716 706,889 

TOtal ASSCUS sect clei att tae ee $77,191,590 $83,034,140 

Liabilities. 

Capital Stock: 

Mex. Petr. Co., Ltd. (Del.) Common Stock............ $39,252,000 $39,342.400 

Mex. Petr. Co., Ltd. (Del.) Pref. Stock...........00...... 12,000,000 12,000,000 

Mex. Petr. Co. (Cal.) Stock oo.......:cccccesssescccecesceceeceeeeseees 82,321 82,321 

Huasteca Petr. Co. Stock ooo... eee cee ceeeeneeenee ees 2,000) egetedsaeteadoedd 
Bonded Debt: 

Mex. Petr. Co., Ltd. (Del.) Ist Lien & Ref..........000.... 2,837,580 1,262,830 

Mex. Petr. Co. (Cal.) S. PB. 6% .....c cocci ccececcccececececeeeeeeeeeee 81,600 81.600 

Huasteca Petr. Co. and Mex. Petr. Co. Joint 6%...... 269,400 269,400 

Huasteca Petr. Co., Coast Pipe Line Ist Mtge. 6°%.... 675,500 675,500 
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1916, 1917. 
Pan American Petroleum & Transport Co..........000000...000000 0 bocecececeeeceeeee 441,208 
DS) 108) 6S sag Bs 10) 6 <a mance ee ee ten oP Te WO0S4363 0 — adesetetacoees 
ACCOUNTS: PaVaDle: .ccsccicc cea cic edevcee nd cee eletv cue dickecdsateecd cdot sue eave 907,162 935,152 
Interest Accrued (Net) ..... cade tae ol artaa dt Grttat teen A i ee ateta tak: 69,318 25,359 
Accrued to Holders of Coast Pipe Line Bonds Partici- 
jf: B80 6 Mt Sele nara Pate ara Rea PSP 22,373 33,709 
FEOSOrve TOR TANCES cc 8 ote 8 tee) Pat Badal Ga ae ae 209,120 Lee 
Dividend on Preferred Stock payable Jan. 2.................... 240,000 240,000 
Dividend on Common Stock payable to Jan. 10......000000.. Jo. 590,132 
Provision for Income and Excess Profits Taxes......000000000.0 coc 621,000 
Depreciation Reserve. ..............-.-2.....00020+ Case tra eal pas eat ghee ha eal 2,067,319 3.911,747 
Reserve for Exhaustion of Oil Lands...00000..0.. 0 ecleecececcceee ce cececeeeeceee eee 3.029,057 
General Reserve ooo. cc cece eee cette cece sete teceeenceeeeeeee 152,166 1,066,086 
UTD IS atcha ce ceca tas oa canna chacceseneea ese 17,308,868 18,426,639 
Total Liabilities 20000... ccececcececcececeeeeeees $77,191,590 $83,034,140 
BONDS. 


As of Dec. 31, 1917. 


Huasteca Petroleum Co. and Mexican Petroleum Co., Ltd., of Del. Joint 20-Year 
Sinking Fund 6% Gold. 


2°% Income Tax Paid by Company. 


Secured by Joint Indenture and a First Lien on the stock of Huasteca Pet. 
Co., Tamiahua Pet. Co., and Tuxpam Pet. Co. 

Dated Apr. 1, 1908. Callable Apr. 1, 1913, at 106. Due July 1, 1928. 

Interest Apr.-Oct. 1, Security Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing 1910, 5% annually of outstanding bonds. 


POUL Tra: Sr te NT sce ach pec ade ecole law ites oven ecaasncniees $559 

Trustee, Security Trust & Savings Bank, Los Angeles. 
UE UTC i Be zag ore ca ee asl ec me en a ee  oe e ees $ 269.400 
Deposited as Collateral for 10 yr. convertible 666.000.000.000 cee ce ceeecceeeee cece eee 295,000 
TP PORSUTY etal trt oid etter tte cee lone meh alee oe asec 180,390 
Retired by Sinking Fund 20.00.00... ccceccceccceeecescee cocseeseessseeseseensasenceseusees 255,300 
AMUN OFIZEG ii petiole NG ei an se siete $1,000,000 


Huasteca Petroleum Company Coast Pipe-Line 1st Mortgage 20-Year 6% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on Huasteca Petroleum Co.’s Coast Pipe-Line 
System constructed from proceeds of bond issue. 

Dated July 1, 1909. Callable July 1, 1911, at 102. Due July 1, 1929. 

Interest Jan.-July 1, Security Trust & Savings Bank. Los Angeles. 

Sinking Fund, commencing July 1, 1912, 5% annually of outstanding bonds 


Amount: in: Sinking Fund. occas eee ieee accent eects ecese dence $557 

Trustee, Security Trust & Savings Bank, Los Angeles. 
UES TACT on rssh oo cote tia ide ate ies Saute tea eset Dees a te $ 675,500 
Deposited as Collateral for 10 yr. convertible 696.2... ee ecceceeeeccecees 1,000,000 
Retired “Dy Sinking Fun de ceca acs ae wees eae sees adden 324,500 
AUD CPIZOG, «acceso te da elec este al eg ead Se ened esi cg scedaona game aastugc: $2.000.000 


Mexican Petroleum Company of California Sinking Fund 6°% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on the proverty of Mexican Petroleum Co. of Cal. 

Dated Oct. 1, 1910. Callable after Jan. 1, 1916, at 103 and interest. Due 
Oct. 1, 1930. 

Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 
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Sinking Fund, commencing Jan. 1, 1913, 4% annually of bonds outstandiny. 


Amount Sinkine Pun csccpciecsrecste rs Soret hk Ses Reine $13,161 

Trustee, Security Trust & Savings Bank, Los Angeles. 
QUESTA IS Aivecentetecseectycce tees tae ec ie cae es ce iet ceo et he do maae ean eee eee $ 81,600 
Deposited as Collateral for 10 yr. convertible 606.000.0000 eee 7,598,400 
Cancelled by Sinking Fund o.........0...... ccc cc cece ccc ccc cece ee cecee esac cececceeeeceseeeeeeenerees 320,000 
PACH OTIZO.  xcscessce cess eo aesecdeiatchdeasec egtise avainena ernst aiiicdoieesavanys.o 2. 000,000 


Mexican Petroleum Company, Ltd., of Oelaware, Ten Year Convertible First 
Lien and Refunding Sinking Fund 6% Gold. 


2% Income Tax Paid by Comrany. 


Secured by the pledge of following stocks and bonds: $1,598,400 Mexican 
Pet. Co. of Cal. Ist Mtge. 667 Bonds; $3,145,000 Huasteca Pet. Co. Ist Mt2ze. 6% 
Bonds: $1,000,000 out of $2.000,000 outstanding pipe-line 64% Bonds: $295,000 
Joint Bonds of Huasteca Pet. Co. and Mexican Pet. Co.; all stocks cf Mexican 
Pet. Co. of Cal., Huasteca Pet. Co. and Tamahua Pet. Co., owned by Mexican 
Pet. Co., Ltd. Series A and C convertible at option of holder between Oct. 1, 
1913, and Apr, 1, 1921, into Common Stock at par, Series B £200 par value bonds 
plus $30 for $1,000 par value stock with interest and dividends adjusted. If 
called for redemption, convertible up to 30 days prior to date of redemption. 


Dated Oct. 1, 1911. Callable at 105 and accrued interest on 8 weeks notice 
or by lot for Sinking Fund. Due Oct. 1, 1921. 


Interest, Apr.-Oct. 1, Guaranty Trust Co., New York. 


Sinking Fund: An annual Sinking Fund is provided for Series A at the 
rate of 2c per bbl. of oil, either in its crude or in any manufactured form, pro- 
duced by all the companies whose stocks are deposited under the mortgage and 
sold for each $1,000,000 of bonds outstanding and in like proportion for any frac 
tional part of $1,000,000 bonds outstanding, the minimum payment to be not 
less than 10% and the maximum not more than 15% of the par value of largest 
amount of bonds theretofore issued. On the basis of present oil sales the maxi- 
mum provision will govern. First annual payment of Series “A” Sinking Fund, 
Oct. 1, 1912. Series ‘“B’ and “C” are provided with similar Sinking Funds, first 
payment due Oct. 1, 1913. 


Trustee, Guaranty Trust Co., New York. 


Outstanding: 
EN Gl (2: FRAG «eae oe Sea RET Oe eR Ea RR PRT Ie ete te tO eT eR PE PPI ae ee ree en oP $ 227,000 
SSOP CS: IR: fccah se tere ee ae es pec ePeehs oeaais ane ute taeda tig eras ace aamee nt 425,830 
SS OPICS Cicer eth atc atainet nd BA teen Potala. cee aledantuaaeet 610,000 
Retired by Sinking Funds A, B and C.oee...cie icici ee cece cece cece cence teeter ee ceeeeees 4,677,170 
Reserved to Retire Prior Liens. .......00...000..coccccc cece cc cec ec eccc cee cececcaceceseneeceeeceee 1,299,200 
Reserved for Jmprovements and Additions......000000000000000.. ery etre 4,760,800 
PVT CVO ZO tp a a nie et le ON Sie sda $12,000,000 


THE CALORIC COMPANY. 


Controlled by Pan-American Petroleum & Transport Co. 
Organized under the laws of New York Oct. 5, 1911. 


Markets oil in South America and owns distributing stations at Rio de 
Janeiro and Bahia. 


PAN AMERICAN PETROLEUM INVESTMENT CORPORATION. 


Organized under the laws of Virginia Sept. 2, 1916. Operates a lease on 
10,000 acres in the Cat Canyon district of Santa Maria Field, which is known as 
the Ios Alamos property. 20 wells now being drilled and those recently brought 
in have shown a very Satisfactory production. Contracts to take care of pro- 
duction have been made and deliveries on same have been made since March. 
1917, 
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PAN AMERICAN PETROLEUM COMPANY. 


Organized under the laws of California Sept. 11, 1916. Owns and operates 
23.200 acres of oil lands, part held in fee and part under long term leases, in the 
McKittrick, Santa Maria, Ventura and Montebello districts of California, which 
produced over 2,000,000 barrels during 1918. It has recently acquired the hold- 
ings of the Dohenv-Pacific Petroleum Company. It is anticipated that produc- 
tion will be materially increased when the properties have been developed. A 
large refinery is under construction at Los Angeles, California. 


PERSEUS OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Mar. 1, 1901. Owns 99 acres at 
Kern, 10 leased to Geo. A. Betts on 15% royalty; 7 wells pumping; monthly pro- 
duction, about 1,500 bbls. 


Officers—T. H. Dudley, Pres.; Alex. Miller, Vice-Pres.; W. H. Dowsing, 
Sec. & Treas. 


Directors—W. H. Dowsing, T. H. Dudley, Alex. Miller, James North, August 
Nottmeyer, Don C. Porter. 


Head office, Merchants Trust Bldg., Los Angeles. 
Annual meeting 3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $1 -..0..... otiieentendime 00000 $178,236 


Dividends—Paid, 48. Total to Mar. 31, 1919, $45,073. 


PREMIER OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Sept. 5, 1907. JIeases on 1-6 royalty 
S. E. 4%, Sec. 24, T. 20 S., R. 14 EL, M. D. B. & M. at Coalinga Oil Field, Cal; 
16 completed wells with average daily production of 300 bbls.; production can 
be increased when market justifies. 


Officers—T. Spellacy, Pres.; J. D. Thomson, Vice-Pres.; B. H. Wallace, Sec. 
& Treas. 


Directors—T. Spellacy, J. D. Thomson, B. H. Wallace, D. C. Wallace, Jr., 
C. H. White. 


Head office, Hibernian Bldg., Los Angeles. 
Annual meeting 1st Tues. in Sept. 


Capital. Authorized. Outstanding 
SS Dassen cc eee tgencaetgoce ta dances saree ste ei seele a eth aate $1,000,000 $1,000,000 


Dividends—June 29, 1912, 1 cent per share. Total, $50,000. 


PRODUCERS OIL COMPANY. 
Fresno, Cal. 


No informaticn obtainable from the Company. 

Organized under the laws of California Oct., 1899. Owns 40 acres, WL ty 
See. 23, S. % Sec. 22, T. 32, R. 28, at Midway, Cal., patented and fully paid, 
260 leased out; 35 wells. 

Officers—B. F. Shepherd, Jr., Pres.; E. R. Biskop, Vice-Pres.; W. WG. 
Cochrane, Sec. 

Directors—E. R. Bishop, W. G. Cochrane, B. F. Shepherd, Jr., FE. H. Short. 
Charles Teague. 

Ilead office, 1945 Tulare St., Fresno. 

Annual meeting Nov. 4th. 
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Capital. Authorized. Outstanding. 
SH Ares: Goe eitsca cut tast aac eet eect wach ahh aed e anes $500,000 $400,000 
Dividends—May 1, 1916, 6 cents. Total, $328,000. 


PYRAMID OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Sept., 1909. Leases 120 acres in 
Santa Paula District, Ventura Co., Cal.; also 40 agres in Sec. 26, 31 S., 22 E. 
and 100 acres in Sec. 28, 32 S., 24 E., Midway Field, Kern Co. 21 wells pumping; 
monthly production, 6,500 bbls. 

100-acre lease in Sec. 28, 32. 24, tied up account Government litigation on 
Taft withdrawal order. Over $60,000 in Receiver Byington’s hands on April 
20, 1919. 

Officers—G. S. Johnson, Pres.; J. Robinson, Vice-Pres.; Otto B. Johnson, Sec. 

Directors—A. O. Erwin, E. C. Johnson, G. S. Johnson, Otto B. Johnson, 
J. Robinson. 

Head office, 716 Phelan Bldg., San Francisco. 

Annual meeting 3rd Tues. in Mar. 

Capital. Authorized. Outstanding. 
OS Le oso ogre a secenece tain nacdee Una ae ideccie reenact $1,000,000 $820,055 


RECORD OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 3, 1905. Owns the following 
described lands in California oil fields: 

Patented—Fresno Co.: 40 acres, S. % of S. % of S. E. %, Sec. 22, 19 S. 
15 E. Kern Co.: 41% acres, Easterly 21.12 acres of N. W. % of N. W. % and 
Westerly 20.13 acres of N. E. % of N. W. % Fractional See. 1, 28 S. 27 E.; 80 
acres, S. % of S. E. &% Sec. 8, 28 S. 27 E. 

Not Patented—Kern Co.: 40 acres, N. % of N. % of N. E. \%, Sec. 28, 31 S. 
23 E. 

The unpatented 40 acres is in territory withdrawn from location by Presi- 
dent Taft in 1909; title is being contested. 

Eight wells drilled in Coalinga producing 15,000 bbls. per month. 

Officers—H. H. Hart, Pres.; J. H. Dearin, Vice-Pres.; W. J. Clark, Sec. 
& Treas. 

Directors—J. H. Dearin, H. H. Hart, J. V. C. Comfort, J. F. Humburg, M. J. 
Lindsay. 

Head office, Southern Pacific Bldg., San Francisco. 

Annual meeting 2nd Thurs. in June. 

Capital. Authorized. Outstanding. 
SHATOS.. B2) -cchs cet arenclosebe ets ct inset as cee ase lk, pameneee eats $200,000 $200,000 

Dividends— Monthly, in 1917, 5 cents per month Jan., Feb., Mar. and May; 
10 cents Apr. and June to Nov.; 20 cents Dec, 1918; 15 cents per share Jan.; 
10 cents per share Feb.-Dec. Total to Dec. 31, 1918, $777,500. 


PROFIT AND LOSS ACCOUNT. 


Year ended Dec. 31. 1917. 1918. 
Gross Operating Profit, Coalimga 22.0.0... llcccececcececeecceceeececeeeceees $140,571 $173,923 
Interest ........0...0...... soonest ta Genatne Oot tiem Nn eee ie he eee La! 750 470 
DISCOUNG GUC. cicosis cc isade te tcoe ga ncei ds etd See tut oe 8 oa ella ie teebetes ech seaee 225 221 

Gross Operating Profit -.20..........02.oococec coc cececncnceececeeeeeeee $141,546 $174,614 
Gross Operating Loss, Midway...2............ccccccceececceceececececceeceecereeees 909 914 
Gould Hills Field, Labor and Expense....0......0..000ccceeeeceeeceeecee eee cette eee 4,537 
San Francisco Expenses, Taxes .............. anette Aneel ceeded ha am 9,386 39,442 
SOT ag 0) 0 (aan ee eee are tar, ane a eee ne eee Re ne Tee ie eR Rares Seer $131,251 $129,721 
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RICE RANCH OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Mar., 1904. Owns 40 acres at 
Orcutt, Santa Barbara Co., Cal.; 12 wells; monthly production, 6,000 bbls. 


Officers—C. J. Kubach, Pres.; A. N. Davidson, Carl Leonardt, Vice-Pres.; 
E. A. Rang, Sec.; Edgar Craig, Supt. 


Directors—A. N. Davidson, C. J. Kubach, Carl Leonardt, Geo. W. Lichten- 
berger, E. T. Off, E. A. Rang, Alfred C. Webster. " 


Head office, 710 Merchants Nat’] Bank Bldg., Los Angeles. 
Annual meeting 3rd Mon. in Jan. 


Capital, Authorized. Outstanding. 
ATOR, Bl SecccicsscebcssuiecocceSacadiawecaiscted pace dtcds nde aaa cgcacdeeeaen acs 300,000 $300,000 


Dividends—Regular, monthly, 1 cent per share. 
Total to Apr. 1, 1919, $519,000. 


SAN FRANCISCO. AND McKITTRICK OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 11, 1899. Owns 150 acres 
under U. S. patent at McKittrick, Cal.; 17 producing wells. 


Officers—H. U. Maxfield, Pres. & Treas.; Walter C. Beatie, Sec. 


Directors—James H. Bishop, Claus Kroeger, George W. Lewis, A. V. Lisen- 
by, H. U. Maxfield. 


Head office, 607 Monadnock Bldg., San Francisco. 
Annual meeting, 2nd Mon. in Feb. 


Capital. Authorized. Outstanding. 
50,000 shares, S10 sccncteee nitoeceeee seit eicescrdecrnese $500,000 $499,500 


Dividends—Paid, 119; total to Mar. 31, 1919, $1,098,900. 


SANTA CLARA OIL AND DEVELOPMENT COMPANY. 
Los Angeles, Cal. 


Organized under the laws of Arizona Apr. 10, 1910. Leases 160 acres oil 
land in Ventura Co., Cal. 1 well pumping; monthly production, 500 bbls. 35 
gravity. 


Officers—L. C. Throop, Pres.; Geo. H. Kleinhans, Sec. & Treas. 
Directors—G. Gai, Geo. H. Kleinhans, H. S. Spinkle, L. C. Throop. 
Head office, 719 Story Bldg., Los Angeles. 

Annual meeting 2nd Mon. in Ang. 


Capital. Authorized. Outstanding. 
SHR OS 5 Le let eas ee saat ie ocaeat cesses de eeece. $1,000,000 $1,000,000 


Dividends—None. 


SECTION TWENTY-FIVE OIL COMPANY. 
Bakersfield, Cal. 


No information obtainable from Company. 


Organized under the laws of California. Owns 290 acres U. S. Patent, Sec. 
25, T. 32 R. 23, at Midway, Cal. Contract with Standard Oil Co. at market 
price. 32 wells. 


Officera—T. E. Sullivan, Pres.; C. A. Barlow, Sec. 


Directors—C. A. Barlow, W. H. Hill, H. A. Jastro, Thomas O’Brien, J. C. 
Sperry, T. E. Sullivan. 
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Head office, 208 Brower Bldg., Bakersfield. 
Annual meeting, lst Mon. in Oct. 


Capital. Authorized. Outstanding. 
SNATCS. Sl. sess escetiarecaer eer socees aaa peeat ase ser eee tereee $40,000 $40.000 


Dividends—Total to Mar. 31, 1918, $1,068,000. 


SESNON OIL COMPANY. 
San Francisco, Cal. 
Organized under the laws of California Feb. 17, 1908. Owns 34 acres at 
Kern River, Cal.; 15 producing wells, and complete plant. 


Officers—W. T. Sesnon, Pres.; James J. Fagan, Vice-Pres.; G. W. Fanning, 
Sec. 


Directors—James J. Fagan, W. T. Sesnon. 
Head office, 460 Holbrook Bldg., San Francisco. 
Annual meeting 2nd Tues. in Mar. 


Capital. Authorized. Outstanding. 
SHAT OSs SS.) cecete cas tede i Geccdacues peat taccnsieecesen ees oe eee an eee $100,000 $100,000 


Dividends—Paid, 96; total to Apr. 10, 1919, $357,650. 


SHELL COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California July 30, 1915. Owns crude ol 
properties in California. Refineries at Martinez and Coalinga, Cal., and sales 
stations in principal cities and towns in Oregon, Washington, British Columbia 
and Northern California. 


Officers—W. Meischke-Smith,, Pres.; J. C. van Eck, Ist Vice-Pres.; H. R. 
Gallagher, 2nd Vice-Pres.; John Lauder, Treas.; R. A. Lewin, Sec. 


Directors—B. D. Adamson, H. R. Gallagher, John Lawson, W. Meischke- 
Smith, J. C. van Eck. 


Head office, 343 Sansome St., San Francisco. 
Annual meeting 2nd Mon. in Apr. 


Capital. Authorized. Outstanding. 
SECS BOO sas cases tte sentata ost ctennsene cocoa igaaaesiee ee $45,000,000 $33,535,175 


Dividends— None. 


STANDARD OIL COMPANY (CALIFORNIA). 
San Francisco, Cal. 


Organized under the laws of California Sept. 10, 1879, as Pacific Coast Oil 
Co.; name changed to Standard Oil Co., California, July 23, 1906. Owns crude 
oil properties, pipe lines for the transportation of oil, refineries at Richmond, 
El Segundo and Bakersfield, Cal., tank steamers and barges for the transporta- 
tion of its products. Also owns sales stations in principal cities and towns on 
the Pacific Coast. 


The total value of all sales of all products, both foreign and domestic, for 
the year 1918 shows an increase of 29.15% over 1917. 


During 1918 the Company drilled and completed 98 wells and purchased 6. 


1917. 1918. 
Crude Oil Production 220.000.0000 ee ceceeceee eee: 18,286,588 bbls. 22,446.021 bbls. 
Crude Oil] Runs per av......c.0. cc... cece cece eee ence ees 83.596 “ 86.999“ 
Crude Oil Stocks Dec. 8h eeeeeee 15,101,696 “ 11,825,598 ‘“ 
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Officers—K. R. Kingsbury, Pres.; F. H. Hillman, R. J. Hanna, Vice-Pres.; 
H. M. Storey, Vice-Pres. & Sec.; J. P. Smith, Treas.; A. S. Coriell, Asst. Sec. & 
Transfer Agt.; S. G. Hanson, H. K. Fletcher, Asst. Sec.; R. C. Warner, W. F. 
Green, Asst. Treas. 


Directors—W. S. Miller, Chairman; R. J. Hanna, H. T. Harper, F. H. Hill- 
man, K. R. Kingsbury, W. S. Rheem, J. P. Smith, H. M. Storey. 


Head office, Standard Oil ‘Bldg., San Francisco. 

Annual meeting Ist Thurs. after lst Mon. in Mar. 

Capital. Authorized. Outstanding. 
SOT S SL OO. ia cen osc cece anus pence cae wacbaa tea ranesa eee idiaacd ddaaaseatees $100,000,000 $99,373,310.83 

$626,689.17 held in Treasury. 

Capital stock increased on July 31, 1912, from $25,000,000 to $50,000,000. 
On July 14, 1914, increased from $50,000,000 to $100,000,000. 

Dividends—Quarterly from Mar. 15, 10% per cent per annum. 1912. Dec. 
15, 2%%; 1913, 10%; 1914, 10%; 1915, 10%; 1916, 10%; 1917, 10%; 1918, 12%%. 

Extra Dividends—1918, Sept. 16, $2.50 per share in Third Liberty Loan 414% 
bonds. 

1919, Mar. 15, $2.50 per share in Fourth Liberty Loan 44% bonds. 

Stockholders of record Aug. 31, 1912, were given the right to subscribe to 
80% of their holdings at par. 

Stockholders of record Feb. 2, 1914, were given the right to subscribe to 
10% of their holdings at par. 

Stock dividend of 50% on outstanding capital stock declared payable on 

Apr. 15, 1916, to shareholders of record on Mar. 4, 1916. 

Stock dividend of 3314% on outstanding capital stock declared to stock- 
holders of record Feb. 15, 1917, payable Apr. 16, 1917, which will increase the 
outstanding capital stock on that date to $99,373,310.83. 


Earnings—Year ended Dec. 31. 


Profits. Depreciation. Net. Dividends. Surplus. 

1914.00. $12,771,398 $2,713,060 $10,058,338 $4,856,098 $5,202,240 
1915 cos 12,974,655 3,444,709 9,529,946 4,968,666 4,561,280 
1916.00.00. 21,263,520 3,658,216 17,605,304 6,831,915 10,773,389 

Depreciation, Federal 

Earnings. ete. Taxes, Estd. Net. Dividends. Surplus. 

WWF ee... $30,377,073 $5,897,326 $5,830,117 $18,649,630 $9,316,248 $9,333,382 
L918 seccedcc 44,276,521 9,917,985 19,405,462 14,953,074 12,421,664 2,531,410 

BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Plant Investment 22.000.........02cc cece ec eeeeecceeeeececececeerenecececeeees $ 80,979,929 $ 82,762,773 
Other Investment ...........2...oe cece cece cece ee neccceeeesee sees ceseseeeaees 1,676,610 10,260.230 
MAVGMCOLICS: 255i 06a cesses Rees ce ncasted ease eee 26,799,564 29,598,983 
Accounts Receivable .2....000 0... e cece cece ceee cee cee ceceeeceeeeees 10.371,894 12,242,167 
Employees’ Liberty Loan Account .........000000 eee 1,007,893 2,695,061 
Unexpired Insurance, Taxes, etc. 0.0.00... ee eens 730,511 882,681 
LO: 1) | Came tie ae RNT te es iieanene Tin eect O eRneia oe Rete oon Oe ROE EEOC NEE nee ers OAC REE It 5,356,759 6,789,437 

TOGAI A SS CUS: iets sities Sates Oe Oe totic ee $126,923.160 $145,231,332 

Liabilities. 

Capital. Stock 4.2264:4ct i ad Cee ada Katee tad $ 99,373,311 $ 99,373,311 
Accounts Payable ......0000000.. silts Nie del aban seed led eaaraiste Do kme iets 5,312,667 6,791,626 
Iixcess Profit and Income Taxes, Estd.... 5,850,116 19,405,462 
Merchandise Due on Contract oo... eee eee ceeee cece 884,688 1,110,761 
Capital Stock Premium Account oo... ccc eeeeeeees 250,000 250,000 
Suspended Earnings 200... 0.0... cece eceee cence cee eec eee cecceceeeeeeenee eeeecececsceueeesees 489,538 
UUs ote, hs ata dav sa csatectectep act cose Maeiede aectetins 15,272.378 17,810,634 

Total Liabilities —........... Oe en eee Cree $126,923,160 $145 ,231,332 
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S. W. & B. OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 23, 1904. Leases, 1-6 royalty, 
40 acres at Coalinga, Cal., Sec. 6, T. 20, R. 15. 5 producing wells. 

Officers—A. D. King, Pres.; L. P. St. Clair, Vice-Pres.; V. B. Fletcher, Sec. 

Directors--H. A. Jastro, F. W. Kimble, A. D. King, E. B. King, L. P. St. Clair. 

Head office, 622 Merchants Exchange eee San Francisco. 

Annual meeting 3rd Tues. in Mar. 

Capital. Authorized. Outstanding. 
SHAPES, $b ecsesictsaccsecccinis cased cescswenceccessvecsddennosetecseecevecoviestensane 400,000 $377,881 

Dividends—Mar. 25, 1918, to Dec. 16, 1918, and Mar. 25, 1919, 1 cent per 
share. Total payments to Mar. 31, 1919, $60,461. 


TRADERS OIL COMPANY. 
Los Angeles, Cal. 


No information obtainable from Company. 

Organized under the laws of California June, 1907. Owns the following 
lands: 

Coalinga Field—S. W. % of Sec. 24, 8S. % of N. % of N. E. % of N. W. \%; 
S. % of N. % of N. E. %, and N. W. % of N. W. % of N. E. % of Sec. 26. Also 
S. W. % of 8S. E. % of Sec. 35. Allin T. 20 S., R. 14, Coalinga Field. Total, 
250 acres. 

Midway Field—In Sec. 23, T. 32 S., R. 23. Total, 100 acres. 

Kern River Field—Twenty-year lease on the S. E. % of S. E. % of Sec. 19, 
T. 28 S., R. 28 E. Total, 40 acres. 

Devil’s Den District—S. W. % of Sec. 10, T. 25 S., R. 19 E., 160 acres. 
Making & tOtal (Of. oiccicccecis nccttcccs ceric es es aeee wx en ens apace ncedade need 550 acres 

Developments—Coalinga, 32 wells, one new rig constructed; Kern River, 16 
wells; Midway, 13 wells. Also seven boiler houses, one 55,000 bbl. steel storage 
tank; six 1,600 bbl. measuring tanks; five 1,200 bbl. measuring tanks; four 1,200 
bbl. water tanks: office buildings, bunk houses, store houses, blacksmith shops, 
boarding houses, tools, steam lines, water lines, pumps, tanks, and other neces- 
sary equipment. 

Officers—M. V. McQuigg, Pres.; M. N. Avery, Vice-Pres.; A. J. Wallace, Sec. 

Directors—M. N. Avery, P. A. English, M. S. Gregory, Harry Jackins, Lee 
A. McConnell, M. V. McQuigg, A. J. Wallace, Frank S. Wallace. 

Head office, 616-624 Union Oil Bldg., Los Angeles. 

Annual meeting 1st Tues. in April. 


Capital. Authorized. Outstanding. 
SHAPES, S100. ci vec sch tescesitecexrit caesar Bate $1,500,000 $1,500,000 
Dividends—Apr. 1, 1918, $1 per share. Total dividends to Mar. 31, 1918, 
$360,596. 
BONDS. 


Traders Oil Company 6% Gold Bonds. 
Income Tax Not Paid by Company. 


Secured by First Mortgage. 
Dated Oct. 1, 1910. Callable on any interest date at par. Due Oct. 1, 1920. 
Interest, Quarterly, 6% per annum, Jan.-Apr.-July-Oct. 1, Los Angeles Trust 
& Savings Bank, Los Angeles. 
Sinking Fund, commencing Oct. 1, 1914, $45,000 per annum. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 
Ontstandines  seccccceccces nce heeecctectite neice ecient eee Ee yeea: $149,000 


PUN OLIZ OO wehc suse liceetewn deat acee Sececees dcecis leeds bo kateb dacaaabe tp nce meaticedeetendenaetatios: $300,000 
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UNION OIL COMPANY OF CALIFORNIA. 
Los Angeles, Cal. 
Organized under the laws of California, Oct. 17, 1890. Engaged in produc- 


Ing, transporting, manufacturing and marketing crude petroleum and its 
products. Jan. 1, 1919, controlled the following properties: . 


State of California. Mineral 
Fee Rights Mineral Lease 

County. Simple. in Fee. Location. Contracts. Totals. 
FOPOS NG: oc eet ed gee yd | i nes 520 1,000 
Humboldt 2.0.0... cette OOS = siSeciaed eet 3,168 
KOGPY sec here eee sn, COZ. ended, 2,610 7,513 13,035 
Los Angeles ...............2222222..-- 454 9197 Lo. 2,965 12,616 
MGNCCTGY si eon hte ete = 23,800 23,800 
OTanee 2535.62 ees 4,260 S| ae 4,936 9,288 
San Benito 2.0.0.0... 160 2,455 640 Le 3,255 
San Luis Obispo .........0.0000..... D378. Geese ea ect 1,374 
Santa Barbara .................0...- 22,497 Donk —-seseetccds 11,277 87,525 
VOROUTa: 4252eh ea x 712 60,791 7,690 2.823 72,016 
State of Wyoming .......0.00000 se, Sahat 9,000 15,587 24,587 
State-OF Texas: 2c: ce ead: «= goed 31,394 31,394 
IWWOXICO oii rte tiie anche clea 6; ee, Gitte ede 16,000 16,000 
Total Acreage ................ 32,849 129,404 19,940 116,815 299,058 


Number of producing wells Jan. 1, 1919, 449; new wells in process of drill- 
ing, 49; 18 tank steamers and barges owned, 4 steamers chartered, total carry- 
ing capacity approximately 813,094 bbls.; miles of pipe line approximately 743; 
tankage approximately 19,000,900 bbls. 


Production for year was 8,271,084 net bbls., showing an increase over 1917 
of 840,930 bbls. The Union production, purchases and agency deliveries for 
1918 was 19,660,000 net bbls., while the marketable production for the State as a 
whole was approximately 97,700,000 net bbls. Total amount of oil handled by 
Company during 1918, including purchases of Mexican oil, approximated 22,- 
000,000 bbls. : 


Sales for year amounted to $43,863,562, an increase of $9,992,672 over 1917. 


Owns stock in the following Corporations, either directly or through other 
holding Companies. 


Authorized. Amount Owned by 

Name of Corporation. Capital. Outstanding. U.O.Co. of Cal. 
Mission Transportation & Ref. Co......82,500,000 $2,500,000 Practically all. 
Union Transportation Co. ou... 3,000,000 3,000,000 Practically all. 
Mission Transfer Co. ou... c.cccee eee eseeceeeee 250,000 250,000 Practically all. 
Newlove Oil CO... ....0. cece cee cece cece eee ceee 1,500,000 1,500,000 Practically all. 
California Coast Oil Co.......2... eee 200,000 104,667 One-half. 
Claremont Oi) CO... ccseeeeeeceees 500,000 483,428 Over one-half. 
Jopn: Pewins “Oi CO iiic ties era 30,000 14,000 One-half. 
Old Kevstone Of] Co... eee eee 100,000 100,000 Practically all. 
Pioneer Pipe Line Cov... eee cceeeeees 50,000 31,400 Practically all. 
Union Steamship Co. oo... eee 5,000,000 *1,400 Practically all. 
Tos Angeles Oil CO. co.cc ceeeeeee 50,000 50,000 Six-tenths. 
Union Tool Coy. .......ccccc ccc ccceeeecceceeveceeeeeeeeee 2,500,000 1,303,200 Over one-half. 
Outer Harbor Dock & Wharf Co......... 3,000,000 2,625,150 Over one-half. 
Producers Transportation Co.....000...... 7,900,000 7,000,000 Practically all. 
Lake View Oi] Co. wesc eeeeee 2,900,000 2,000,000 Over one-half. 
MCU POC OUI —tyctiaeeecele tesae ee ee ae ais 50,000 43,104 Practically all. 
National Products Co. oo... eee 1,000,000 730,000 One-fifth. 


*Only a few shares of the Union Steamship Company stock have been {s- 
sued. The Union Oil Company of California holds a stock order for the balance 
of the stock. 
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Officers—Lyman Stewart, Chairman of the Board; W. L. Stewart, Pres.; 
E. W. Clark, Vice-Pres. & Gen. Mgr.; John McPeak, Sec.; R. J. Keown, Treas.; 
R. D. Matthews, Compt.; Fillmore Condit, Asst. Sec., New York; E. J. Brown, 
Asst. Sec. & Transfer Agt., Oleum, Cal.; W. A. Nulsen, Asst. Sec. & Transfer 
Agt., Los Angeles, Cal. 


Executive Committee—E. W. Clark, R. D. Matthews, W. W. Orcutt, Lyman 
Stewart, W. L. Stewart. 


Directors—Lyman Stewart, Chairman of the Board; F. C. Bolt, E. W., Clark. 
A. P. Johnson, W. R. Kennedy, R. D. Matthews, Isaac Milbank, Gurney E. New-- 
lin, W. W. Orcutt, Henry M. Robinson, W. R. Staats, W. L. Stewart. 


Principal Place of Business, Oleum (P. O. Rodeo), Contra Costa Co., Cal. 
Main office, Union Oil Bldg., Los Angeles; San Francisco, Mills Bldg. 
Annual meeting 4th Tues. in Feb. 


Capital. Authorized. Outstanding. 
rod seta ua) - eae 9 KU | eae ee nn nD 9 en ee ey CONEEER Semen eo $50,000,000 $43,567,500 


Stockholders as of Mar. 31, 1917, were offered privilege of subscribing at 
par, on or before May 1], for $3,409,2C0 new stock up to 10% of par value of 
holdings; $38,385,700 was subscribed for. 


Dividends—-Quarterly, 6% per annum from Jan. 15, 1917. Discontinued 
June, 1913. Monthly 21st, 60 cents to June, 1913. 


Extra, 1917, Apr. 14, July 20, Oct. 20, $1 per share. 1918, Jan. 19, Apr. 20, 
July 20, Oct. 19, $1 per share. 1919, Jan. 18, $1 per share. 


Stock Dividend of 10% paid Mar. 15, 1918. 


Total dividends paid by company to Dec. 31, 1918.00.00... $42,793,774 
This includes stock dividends declared Aug. 20, 1908........00000000 15,794,800 

Mr Mae VO Sere ree orcs reasons went lceis easte a eiadeeeetons 3,961,193 
Leaving amount paid in regular dividends.........0000000 00. ce eee eee ee eeees $23,047,781 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 31. 


(Including Proportionate Share of Operations of Controlled Companies). 
Union Oil Co. of Cal. and Owned Companies. 


Gross Expenses Deprecia- Profit for 

Profit. & Taxes. Profit. Interest. tion. Year. 
1912.0000..... $5,329,132 $722,912 $4,606,220 $671,600 $1,094,882 $2,839,738 
191340628 5,359,834 644,346 4,715,488 763,066 1,426,191 2,526,231 
191400000000. 6,985,252 810,440 5,274,812 756,114 1,783,173 2,735,025 
a ES is eee 6,321,648 648,239 5,673,409 705,778 2,148,502 2,819,129 
1916.00. 11,206,263 923,087 10,283,176 626,147 2,432,465 7,224,564 
1917... «614,171,051 *2,693,582 11,477,469 633,943 "3,201,242 7,642 284 
TOTS peso: 14,364,695 72,918,077 11,446,618 §60,853 4,862,626 6,023,139 


Note—The Union Oil Co. of Cal.’s proportion of the net profits of controlled 
companies included in above statement for 1913 is $1,026,272; 1914, $1,082,291; 
1915, $692,547; 1916, $1,629,317; 1917, $1,405,379. 

*Includes U, S. Inccme and Excess Profits Taxes, $1,240,993. 

tIncludes provision for U. S. Income and Excess Profits Taxes, $1,550,000. 


UNION OIL COMPANY OF CALIFORNIA 
Bonds and Stscks—Bought—Sold—Quoted 


410 montcomery st. SUTRO & Co. SAN FRANCISCO 


Established 1858 
Members of The San Francisco Stock and Bond Exchange 
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OIL CORPORATIONS 


SUMMARY OF SURPLUS ACCOUNT, DEC. 31. 


1917. 
Balance as per Balance Sheet, Dec. 31, Previous Year......$1,561,592 
Profit for Year, @8 ADOVE................ 22. ecceeeececeececececceccececccecceceeee 17,974,160 
$9,535,752 
Dividends: Pai. cisccccececocislseccaeckec eacesatpecsbeea se dssapaceniw bacuasadacdeeensens 3,297,866 
Balance Dec. 31, Carried to Cons. Bal. Sheet......$6,237,886 


403 


1918. 
$ 6,237,886 
*6,292,542 


$12,530,428 
8,203,712 


$ 4,326,716 


*After deducting $269,403 Discount on purchase of bonds and adjustment 


of Newlove Oil Co. stock acquired. 


tAfter deducting discount on purchase of bonds and difference between 
cost and book value of Producers Transportation Co. and Newlove Oil Co. ac- 


quired, etc., (less Alvarado Oil Co. suit $183,526) $331,876. 
CONSOLIDATED BALANCE SHEET, DEC. 31. 


Assets. 1917. 
PPO POLES: hase he oh ele aco Beant eho ns ated en eee eaBaaee $49,055,951 
Investments in Controlled Companies: 
SLOGK SB? <ccl scl toeorss sia cord ieee splatter ead oun gat dew Nac tadons 4,184,740 
45.10) 115; ee enei ee wen Ree SnD attS nie Se DE aan m On Ree ae Nee Rey antes Srp ne eS fete ae a seee 846,000 
*Advances ACCOUNES ooo. cc cece c ee ceceeceeeeceeeeseeeeeesees 1,136,558 
Investments in Affiliated Companies .............0..000000000 00... 297,489 
Oil? INVENCOTICS: ie ce el Rea et as ee ne 10,007,501 
Materials and Supplies ..2.000... oe ee eee eect eee 1,984,326 
U. 8S. Government Bonds and Treasury Certificates_....... 1,151,250 
Bills and Accounts Receivable .2.0...........0o eel eeeeeeececeeeee eee 5,912,344 
TN ce ce ese eg wl og ee eh tn ares Sa See eae 2,610,088 
Taxes, Interest and Insurance in Advance....................0..... 175,997 
Incompleted VOyagess .0.........ccceee ccc cccecceccecceesenccnescecsseccerenceccen cnesecseeesceeeses 
OtHer CATE CS ccc host ck ers wa Bel enchedeca saa vioieseeek meets 204,296 
"TOtal ASS CUS aici ce tk eee tee eee a $77,566,540 


*Net after deducting amounts due to controlled companies. 


1918. 
$51,437,075 


2,012,719 
828,000 
830.582 
321,597 

9,978,815 

2,674,769 

1,553,575 

7,065,380 

3,083,360 
238,752 

21,050 
175,392 


$80,221,066 


+After deducting $19,076,436 Reserve for Depreciation and Depletion. 
tAfter deducting $14,863,669 Reserve for Depreciation and Exhaustion. 


Liabilities. 
Capital Stok jonch ue sesracicecssey Blea hehe secrete eects 1$39,510,100 
Bonded Debt: 
Union Ol Co. of ‘Calcio seis cic eee eeccceencecncee int 9,328,000 
Union Transportation Co. 220... eee ee ce eee cee eeeees 1,440,000 
Mission Transportation & Refining Co....................... 341,000 
Producers Transportation Co. 00.00.02... eee ee cee cee ceeeeeees 579,000 
Collateral Trust 6% Notes ooo... cece cecce cece ceeeeceeeceeeee 390,000 
Purchase Money Obligations .2..............2......e.ee eeecceeseeeeeeeeeeee 761,654 
BS: PAV ADC: si cosceadea tela oes veadecneceotaaeseh ean esd a ek sede eae 
Accounts Payable 0... eee ccec esse cccccececccnnsneeceececssneccenececeeenes 2,263,948 
Taxes Accrued and Reserve for War Taxes...................... 1,413,993 
POCO TS CACO sso sca veces es cessed eset a ce naceeeeeeeeateeee 65,214 
Operating ReS@rves o.oo... cence cece se ceeceenn ceceeeeeeeecseseceeeeesees 235,745 
SUES 5 cece ce ot os secre ese Gea aes tan e se te 21,237,886 
Total Liabilities 2.22... eee ete eeee ce eeeeeeeeee eee $77,566,540 


$43,567,500 


9,094,000 
1,366,000 
326,000 
545,000 


Sarees seesaw eccene 


435,993 
19,326,716 


$80,221,066 


+Subject to Stock Dividend of 10% payable Mar. 15, 1918, amounting to 


$3,951,010. 
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BONDS. 
As of Jan. 1, 1919. 
In addition to the direct bonded indebtedness, the Union Oil Co. of Cal 


has guaranteed bonds $1,000 each ag follows: 
Bonds Owned Bonds 


Bonds Auth. Bonds by U. O. Co. Held 
and Issued. Redeemed. of Cal. by Public. 
Mission Trans. & Ref. Co..... 1,000 650 24 326 
Union Transportation Co....... 3,000 1,500 134 1,366 . 
Producers Transportation Co. 3,500 25243 712 545 
Totals: csckise tad 7,500 4,393 870 2,237 


Union Oil Company of California First Lien 5% Twenty Year Sinking Fund. 
2% Income Tax Paid by Company. 


Secured by First Lien on all real property and securities owned by the 
Company. 

Dated Jan. 2, 1911. Callable for Sinking Fund at 102% and interest, entire 
issue at 105 and interest. Due Jan. 2, 1931. 

Interest Jan.-July 2, Company’s office in Los Angeles and New York. May 
be made payable in London, Berlin, Frankfort O/M, Amsterdam, Paris and 
Switzerland. 

Sinking Fund, commencing May 1, 1912, one-twentieth of bonds outstand- 
ing; 1913, one-nineteenth, and so on until 1930, when annual payment shall 
amount to one-half of bonds outstanding. 

Trustees, Equitable Trust Co., New York; Los Angeles Trust & Savings 
Bank, Los Angeles. 


Outstanding in Hands of Public... ooo cece ssceceeseeceessecssseeseuseeees $ 9,094,000 
Redeemed by Sinking FPumd 20.0.0... cece cee cece ce ee ce neeeceeeeeecceneeeeeeeeeenee 4,066,000 
Owned by Union Oil Co. of Cali. eee cece eee ccee scat ecececcereeesesesseeeenees 438,000 
IMPS BUC! Bion See oa eet ae ho Ramet eee etd rae Ute Reel ae cee oils tae 6,402,000 

AUN OPIZOd: 2cuncc ores ba ees aon eh ee eect Dad ee $20,000,000 


Union Transportation Company 5% Sinking Fund 20-Year Gold. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1903. Due Feb. 1, 1923. 
Interest Feb.-Aug. 1, Citizens National Bank, Los Angeles, or Corn Exchange 
Bank, New York. 
Sinking Fund, $150,000 annually. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


Outstanding in hands of publt@... 00... ee ec cecec cece cceeceeeeecccceeeeeeeeeens $1,366.000 
Retired ...... i Satter sehen metal Steps ta Dati Wet cee tats oso eS ante tna oe De tera as A eet eee 1,500,000 
Owned by Union Oil Co. of Catia cle cece cece ccc cece ee cece cnece ne teceseeene coseeeeee 134,000 

PANGEHOPIZOC . ces.cescecocccsstcescuees ney tiscct cs recarnienndo acid hee scauaceecedeet ya uenacte ataeees $3,000,000 


Producers Transportation Company 5% 12-Year Gold. 
2% Income Tax Paid by Company. 


Guaranteed, principal and interest, by Union Oi! Co. of Cal. 

Dated Julv 1, 1909. Not callable. Due July 1, 1921. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Kountz Bros., New York. 

Sinking Fund: Commencing July 1, 1912, an amount equal to 10% of bonds 
outstanding shall be paid to Trustee annually in bonds or cash. 

Trustee los Angeles Trust & Savings Bank, Los Angeles. 


Outstanding im hands Of pubMe o.oo... cee ccc cecccccccccecceccecceececceesecececeseseseceeece $ 545,000 
Owned by Union Oi] Co. of Cal. 2 eee. pipette Fd ah an ie hese anehne 712,000 
CCU COMIC! coe ios beeen caus eaheddseiiees Ore sede Sis toc ahs sbcesue nena tines etnies serie ulds one lca acbatats 2,243,000 

AUthorized coc cccccccccccceeeeeseees ee eee $3,500,000 
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MISSION TRANSPORTATION AND REF'!NING COMPANY. 


Wholly owned by Union Oil Co. of California. 

Organized under the laws of California Aug. 18, 1901. Owns pipe Hnes and 
steamships which are leased to Union Oil Co. of Cal. 

Officers—W. L. Stewart, Pres.; E. W. Clark, Vice-Pres.; John McPeak, Sec. 


Directors—E. W. Clark, R. J. Keown, John McPeak, W. W. Orcutt, Lyman 
Stewart, W. L. Stewart. 


Head office, Oleum, Contra Costa Co., Cal. 

Branch office, Union Oil Bldg., Los Angeles. 

Annual meeting 3rd Thurs. in Jan. 

Capital. Authorized. Outstanding. 
Suaress 9 100: cts te eee rete toeca $2,5€0,000 $2,500,000 


BONDS. 


Mission Transportation & Refining Company 1st Mortgage Sinking Fund 5%. 
2% Income Tax Paid by Company. 


Guaranteed principal and interest, by Union Oil Co. of Cal. 

Dated Nov. 1, 1909. Not Callable. Due Nov. 1, 1921. 

Interest Feb.-Nov. 1, Citizens National Bank, Los Angeles, or Corn Exchange 
Bank, New York. 

Sinking Fund $50,000 ta be retired Nov. 1 each year by purchase in open 
market at 4% basis or better. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


Outstanding in hands of public... ccc ccc c cece eeecee ee eeteeeeeeees $ 326,000 
RECCCTICO: sci ate ec a dee dition et eS lacie ced ea tacrone eat eae eae tc 650,000 
Owned by Union O81] Co. Of Call viscsccciciac doce ceeca ns ei codes tages bieensena tes scecnesccssee eeeeds 24,000 

PAVILTO FI ZOO: horace cesicretese adits ccsoten is dees foceaeechas cxststesnmaceaed axons ape $1,000,000 


THE UNITED OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Nov. 19, 1909. Owns 260 acres pat- 
ented and 360 acres under mineral locations in Midway, McKittrick, Sunset and 
Kern River Fields; title to the 360 acres under mineral locations is in contro- 
versy with the U.S. Government. 8 wells pumping; production to Dec. 31, 1918, 
3,115,455 bbls. 

Officere—C. F. Whittier, Pres.; J. M. Neeland, Austin O. Martin, Vice- 
Pres.; Benj. F. McLouth, Sec. & Treas. 

Directors—John R. Grant, J. M. Kent, Austin O. Martin, Benj. F. McLouth, 
J. M. Neeland, C. E. Smith, C. F. Whittier. 

Head office, Investment Bldg., Los Angeles. 

Annual meeting last Sat. in Nov. 

Capital. Authorized. Outstanding. 
BHAres,. S100. ateccsececsisceisncceers tects acscin kes eaiadeeeeseecn Soteoen chen $2,000,000 $2,000,000 

Dividends—1918, Apr.-July-Oct. 15, %°%; 1919, Jan.-Apr. 15, 1%. Total to 
Apr. 30, 1919, $445,744. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Expenses, Net 
Profit. Taxes, etc. Profit. Depreciation. Balance. 
DOTA oe lets olan te At aatee ss $272,495 $64,215 $208,280 $84,506 $123,774 
VD reibeSatesae se sdehenncecd tenants 188,758 46,641 142,117 76,915 65,202 
ja a eee en te ano 178,964 42,642 136,322 77,921 58,401 
Ns Go eRe ar cree are remn earn e Merwmes 171,848 58,480 113.368 114,088 *720 


VOLS: tsceseee led cencetee sitet 244,175 1+128,708 115,467 123,135 *7,668 


* Deficit. 
tIncludes loss of $33,319 on sale of Maricopa property. 
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SECTION EIGHT 


SAN FRANCISCO STREET RAILWAY 
FRANCHISES 


GRANTED BY THE BOARD OF SUPERVISORS OF 
THE CITY AND COUNTY OF SAN FRANCISCO 


The Railroad Lines on the streets covered by the Franchises granted to the 
Geary Street, Park & Ocean Railroad and the Presidio & Ferries 
Railroad Co. are now operated by the Municipality. 
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SECTION NINE 


THE 
SAN FRANCISCO STOCK & BOND 
EXCHANGE 


RANGE OF SALES EACH YEAR 


FROM JANUARY 2, 1905, To 
DECEMBER 31], 1916 


RANGE OF SALES EACH MONTH 


FROM JANUARY 2, 1916, To 
APRIL 30, 1919 
For Monthly Range, January 2, 1905, to December 31, 1916, 


see Walker's Manual of California Securities 
for 1917 and previous Editions. 
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RANGE OF SALES AT THE SAN FRANCISCO STOCK 


1905 1906 1907 1908 
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Bay Counties Power C MOON ONT pinata e ily Bea tot ue aes 102 1083 102 108% | 924° 1023] 90 | 104 
Cal. Central Gas & Electric Co., 5%.» ss... 1023 | 110 | 1063 | 1103] 104} , 1053] 91 | 101 
Cal. Electric Generating Co., Ser. A, 5[%...... 602.) cc epee elec ee ede cee eta 
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California St. Cable Co., 500..............000b eee 112 |..... 1093] 101 | 107${100 102, 
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*Capital increased from 40,000 shares to 85,000 shares. 
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*June, 1911, capital increased from $1,500,000 to $3,000,000. 
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*Normal Income Tax not deducted by corporation. 
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pel cakes (een 86 pieced ll amatt |ctnauncl use. Woe sG loetel ecw cas eee 
cepa ae beef aay fae) ae Pay fa oP ea oe 
731,78 | 75 | 79} 734173 | 75 | 70h) 73 | 714] 73) 71! 72 | 71y: 724 
eer te er lliee Ulan euch ton tlt gialacaticale tal al OS: Weancret Kees Mele dc smceserd ea ue alte bac 
73 O79 «dll! 7 793 foo 7) rr 75 N97 lose. 74300 "72 
ae 103 |... | 1023 Pied eee accel One: ks aay (meee ener | ik eas ee 
ey re Se ets ae 107 |... 05g Ey 100 155222 100 
cm Der) (i SES (Ne ane ae 730 Rnd Ee ate EE: he ea eee In ere 
Noes Fe a das ce Lessa at Al oedsaceal Coescerects sanassoeed ocean all Asc leney tke Ui stiese all Cates drcrkn onsen Pa easly elt tee eet ere 
ade ohn lee eect Wand ened ewae le x hala hee ondllea cts estes ate ct elie ae 
Si cites ute) COLE ee ny eee ee! Crees eae pee) ee ee ee ea (eee er ee 
 eiaeiea laeibe al ceases leatiea bests ees lice Wl etn A tae ORs a OO) Weeaan” OOF Witcaese cane 
mae 100 | 97 | 98 | 98} | 100 | 97 | 983 [0222] ove P95 | oval 
83 | 934] 813/ 82 | 817| 93 |..... g3 os) 83 | s13| 82 | 8th] sotl | 80 
87 | 89}| 88 | 89 | 88 | 884] 86)| 88 | 834) s6r| 82}| 84 | 80}! 83i] 80 | 813 
ee Be essin tp ee heed a eel lt a. Seer olin, Seige ee areca are Gree he teckel Rate nace wae aces ar 
eee aie SOB Oho leg ecient talege ORM’ byte aeelas ula. 
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RANGE OF SALES AT THE SAN FRAN CISCO 


January February March April 
BONDS | 
Low | High] Low | High | Low | High| Low | High 
*Pacific Light & Power Co. (Gtd.)........ 100% 1) 100 b Vo 2nd wea odes 992 ]......4..000.. 
*Pacific Tel. & Tel. Co................... 1013 | 102 | 1003 | 1013 | 100 | 1014] 98} | lon, 
Sacramento Elec. Gas & Ry..............fe oe lene ee bee eee 1103 |...... 1 102 103 
OUR s PlCCL ELC 1k Vs cen oor baat onicee eed oh ond Wawa lee eet Doe oe wedusett ah eed Ss ehamate eee 
S. F., Oak. & San Jose Ry...............)..0-. BO Tessas eer eee c 48 Mbeees » 7S 
S. F., Oak. © San doe Ry. (2d MUGG. oss £4 oe caebea tra s.i 60° te OD eres bree 
S. F., Oakland & San Jose Cons. Ry......J......).00.. occ cee eee eee ce eee eee. eee 
San Joaquin Light & Power Co...........]...... are 1002 | 1013 | 100§ 100} }..... a nae, 
*San Joaquin L. & P. Corp. (Series A).....] 103) | 1082] 103} 104 ]...... ie ths ee 103} 
*S..0..6e panta lita Con Kha hicetevs cocaine lise re lavada pawkcadnw ph OSae ot giedad | ree 
Sierra Ry. Ol Cal cana peck pete es ae heeds eee eres eer Cugeotial sabautiee ee any ea ee 
S..P.. Branch Ry; of Caliiiscaccus wenavvac eeaedalos eas tees ereewer eee eee (een sad athe 
*S. P. Co. (C. P. Collateral). .............f0....-..0.... S4i 84h Po. tre eee eee 
*S. P. Co. Convertible 4%. ...............f00.... BSF acting, Beebe det Pasrete ts a we tad tac ad ee 
*S. P. Co. Convertible 5%. .......0...00000. 1034 1032 cite ia eae elie fag tek Meee yee a ote a | Le aa 
*S; Po. RR. Ist: Cans: gtd: os ch iss ek ees els ake |ex eck D ptod Witcher co 
*S. P. R.R.Co. Ist Refunding............ 922/047 | on | got | 91 | 92: | 87k | on 
*S..P-S..F: Terminal .asscead taciakceveess 87 90) 872 | SSi EL... [eerie aaa Nh 
*Spring V. Water Co. Gen. Mtge.......... 963 | O74 | 96 | 97 96 | 97 93 On! 
*Union Oil Co. of Cal.........0.000....0... 963 | 9S$] 97 | O72 | 961 | 97 95 9u 
*United Gas & Electrie Co................)......,..000.. 101 | 108k J......) LOTR 
*United Railroads of S. F..........0.00... 354 | 39 35% | 414 | 383 | 403 [...... 37 
*Valley Counties Power Co...............J...... LO3$ J... ... eeeerae leer 1084 Joo...) 10384 
*Western Pac. R. R. Ist Mtg..............J....../...... f...08. Piao 88 89¢ | 867 | Ss, 
*Normal Income Tax not deducted by corporation. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1917. 


May June July August |September | October | November | December 

Low | High | Low | High | Low | High | Low | High | Low | High | Low | High} Low | High| Low High 
| | 
eae a oo an aa he oe Va | ee ae a no 
siteded 102 |....., 102 |.....| 1003 +++} 1004 Jo. | MOOR PL. fee] 100° fo... 100 
sftp fcc pecs REP WB | EPL Tp cbf fere 70> 
8 ChE Cae ee hes eee eres ee a Pe ee ed Ce ened (ea eed Ue ee ae eee oe 
dededeac be eter de De ara anl 20 i aca Bee a een eI eee Pcaseeks Cot Meeks chee: yeete Sigerrnn te We, eevsbeay ae: Tastee ct Gai Vel fon ot ve ly eae! bp ba nee Ma Se trae tne es 
Pete ees (Stee ences (amen 992. t00L |...) 99 fo. 993 ee TOR ceva ee 
ce es em ade ee ict ie ieee lee UR eee ere eee ase pee eee 
ge ee Meera ecaale ect socsae cece ies ena'| ens cts tree a eg ote ete 
ak Es igitte Marnie LIS Mees. cece Choco ean ce DIG Win: by oat «all wees ache OS ne 105 | 1073 
wig lenie Nice aclasec Anon’ BLE lexcuebsstaaleeccct S22) SUL. SURV casa noc |aea sua ce 
Ee Atil aoc lhe dace ee Oe ced emcee ect Po ean alles tes MG Vesna uke Ncea cedlskae at [eg naan chan. 
ee re eee pare ere rr or a eee 
eeee 81 |.........., St | saag....5 sts] so) siet.......f.. | 79 po. 
93 | 932 | 924) 9331 9281 93 | 93 | o4° | 9271 93° | 92 | 93 | 913] 92 | or | 91; 
943; 952] 94 O4b7 922) O33 | 92 | O2BT pee. ee 90} | 883) 90} 
eee bask py deaia et ODP Matas LOUNS | art. 2c ripe a wt cat aed l es ee MOU areal meal ate avec ave 
324 | 36 32}. 34 f.....]..... 28} 0 BIA |... OU Mowe sence ante oP ate ih dab be ele Maeere | Tee 
He Socreceltadints ad cor ctysee 102 Weel WON tee MOU e ccna dia eed cad MOOG Woo 4 laa ed awe wel tea ks 
85 | 97 | 85 | S5k] S64) S73] 85 | S64] 843 S86] 82 | S4 | 793) 824] 78 | 823 
| | 
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434 | WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


STOCKS 


WATER 
Spring vee Water Comicicts cdivecesus 58} 
AS AND ELECTRIC 
Northern Cal Power Co., Cons.......... 15 
Northwestern Electric (pfd. Via weaeieraaet ie ins 84 | 874 T...... 
Northw estern Electric (common).........].... aalhy “20s sre want TBS USian tase teea Poe -Slanars 


Oro Electric Corp. (common) eves facets eae ae NF cseea te all ptet care Mocca aNd ace Cut omar RPT (eee ech con res een 
Pacific Gas & Electric (Ist pfd.)......... 92} 
Pacific Gas & Electric (common)......... 63 9 
Pacific Lighting Corp. (pfd.)............. 85 | 872 | 86 | 86% | 87 | 87 |......).-.... 
Pacific Lighting Corp. (common).........]......! 124} J... .. 0/000... p00... 
San Joaquin L. & P. Corp. (pfd.).........f..... fo. cp dee epee ecb eeece eB ee ee lee e eee 
San Joaquin L. & P. Corp. (common) ....|......)...... J... cede eee fee cele ee eb eee epee eens 
Western Power Corp. (pfd.)..............J...... TOe Vice ahe ea tobe N seared ataca beeuodaa |S sean 
Western Power Corp. (common).......... 4.0.2... {occ ec fe cee cele ee ee epee eee clec cece bee e eee le ee eee 
INSURANCE 
Fireman’s Fund....................0005 340 | 370 | 350 | 360 | 3323 331 | 3323 


oerona 


ree California Trust Co............... 111 | 1174 ]...... 1174 
Anglo & London Paris National Bank....| 157 | 158 | 1524 | 157 1513 1524 
Bank of California, N. A............. eee. 1984 | 1994 | 1974 | 1994 | 199} , 1992 
First National Bank of 8. F..............[-...-- | ete, Keener 240 |...... 1245 |... 2Al 
Mercantile National Bank...............f...... re ues Creer | aeeemrar Mabie ea kaee Saleen 
Savings Union Bank & Trust Co..........]...... 210: deswacclsauseslioee Etec Sates eae 
Union Trust Co. ($800 paid up.)..........]......,......p.....f..... fp .000, eg scanted ae eel eiceas 
SAVINGS BANKS | 
Humboldt Savings Bank.............0... 0 foe cle cee fee ec ec fe cece tbe cee cc leeeecefeceeceleeceee 
*Mutual Savings Bank ($70 paid up).......J......)......[.....f.....-f 0... [00.0.0 f 0.00. 82} 
Security Savings Bank............... 0.0. Je eee fee cece peewee be eee ce fe ee cc elee ce eepeeeeecleeeees 
STREET RAILROADS 
CALI GRAS onset crooner ae Soe eae dae [heer Sees Bae cea a eaten wl eee 


POWD 
I. I. du Pont de Nemours Pow. (common)]....../......J-.....[.--.--feeeeee Ppt owen tale! Gola 
SUGAR 


Hawaiian Com’! & Sugar Co............. 49; | 504 | 454 | 50 

Hawaiian Sugar Co...................2.-f0--. 39 391 | 394 
Honokaa Sugar Co.............-..02200- 104 | 104 | 10 103 3 
Hutchinson Sugar Plantation............. 25 274 | 25 27? | 264 | 28 26; 27} 

Kilauea Sugar Plantation...................... Sscraeahia eaece eta aad alta a Sait inal beac Nate 
Oat Sugar CO cis ovine od ade awa eke weeds eres eer ee 30 |...... a Ce eee cere 
Olea Bigir Cos. o20.6isixaadaas caged wigae [ieednd Wc Niecovalpgiees 14 | 16} ]...... Naa axed 
Onomea Sugar Co... 0.00002. eee 545. 574 | SIE | 56 52}: BS4b]...... 55 
Paauhau Sugar Plantation. .............. 233 | 244 | 213; 254 | 23 243 | 24 243 
Proneer MCG scan adel a es uma dadint peer PPARs gt Mecca id ora hs Sees il ae el. 38} 
ENON Supir CO ss 08 ee hee eebe Anda os 34} | 37} | 33 37 34} 37 35} 


Amalgamated Oil Co.................... Sli, 853 ]...... 
Associated Oil Cow... 0. ee eae 69 = 79 694 
California Petroleum Corp. (pfd.)........f...... een, Cre ee eet etl idee 
General Petroleum Corp. (Pfd.) .........f...0.0.)......f....-/......-f 0000. 
General Petroleum Corp. (common)...... 56 713 1 66 722 | 693 
Paciics Crude: O1e@ iain nae ha caw eatan [ern ba.c he nies Wale a tall eaten oelen ee 54 bpd get Wee Secon il atta oitect : 
Pan American Pet. & Transp’t (pfd.) ....J...... eres een Kaermin’ ieee we 
Pan American Pet. & Transp’t (common).]......)......[b...../.....-b eee 
Pinal. Dome OW C0. oink dan de Ss san band bese Gand aha hee: 1.05 .95¢: 
sterling OU te Deve Coes saiceanawlnesveallorees rhe sete 1.50 | 1.60 | 1.50 
Union Oil Co. of Cal... oo... 0. eee. 111} | 147 | 121} | 1324 | 1253 
West; Coast On Coc pliers sad Va tatoo clha ean Pewee ee ccs Pad eee 


*Call No. 7 of $10 per share levied Nov. 23, 1916, making $70 per share paid up. 


er ry 


se ee we eo Fe ew wm eo ew els we ee we 


1.05 | .95¢ 1.00 
1.60 |...... 
139} | 121} 
120 
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STOCK AND BOND 


EXCHANGE, FOR THE YEAR 1917. 


May June July August |September | October | November | December 

Low | High | Low | High | Low | High | Low | High Low | High| Low | High | Low | High| Low | High 

56 | 58§| 57 | 58] 56}! 583] 57) 63 | 563] 59 | 5431 563] 523) 55 | 55 | 58 
{ 

17 19 183} | 203] 20} | 25 204 | 23 19 20} }..... TS edad eat Puwted 15 
soritey teal tp a evens ss an 3 BS: Nes eedliet.dsebeeduloiae BOL |S leteet hCG ese! Ble Wi saciles cas 
Nato. 8 15 f.....f.....f.....).....) 16 ) 17 | 18 | 18:7 16 | 18 f.....] 15 | 13 | 15 
RN ere (eeiee oe arare eres) enn ene eee ee ee OF 10. i steal AS eee ees 
Tis ah ee eee CW ee aria ae es 

551! 63 | 56 | 594] 54 | 56 | 53h] 544] 422] 538] 38)! 422] 33 | 39h] 302) 333 

82) ;| 84 T..... SO |..... 80 |..... TOA T 779i) TOUT... 793 | 78i | FORT... we. 
sectante P20 Wid ciel Se het eahhote Mektod Loeatecese | A LO® EEL Ot lao sistas Sa, behimaatat yc aeurtehin’ oo Alta 2. 
Peg cant Wis facta lat ah ed obs ere ne eh Soetoro esa ee 70 | 72h].....) 70 | 65 | 663 
Feiner Ur eter Fermi eerie ee tae NERA Peak! rhe! FAR! eae, Feni (et gt Jiu 
ee en eee ener ee ean sets Aer starctotl ects [ekisctnd sh we add wdabeosncl leteccents ta Sei arena eee seam anal ee act 

; | | 
330 | 340 1355 | 375 1359 | 370 |353 | 371 |..... 37141371 | 375 |..... HBO). Wise calle dae 

vad actieel basa lected Ul Retaes tsater lose dated nara ccdll ence Jone eee eee ee ee 
sccheareisd ihecaw tl lial stadllic oma tem eel nae AG wraralhs aca beans OLN) Wes deed cd Kee hese Alara aera day dks 
153 | 155 7155 | 15511553) 156 [156 | 157 |..... 157 | 1564 | 1563 $1542 155 ]..... 154 
Pew 193 | 1923 | 1923 }190 | 191 ]|...../190 ].....)190 | 186 (188 [1854 186 | 185} | 1864 
scacee DAD Nec wict etian cfek ached bee cee) 2400 Le ocd leaegdbiwantte cass) 220-.: 240: ia sv) 225 
st te [ere cg lt ahead auf atca aedll nee tlie lore alan [208e per! Sees ue iyi bast ansetdes 

| 
hee LOS isi hie hice a eck ee bee d | ee alata dea Sc M MOD Slit Gelhutae nell oes sien anes ba dees oe tilere 
Sil aye elie Wad oe w Be Belen @ eds Petes pov \Giaiesk osc Masco Denies bacieae ied Viva wack (dance ues 
ery fe Pape ashe eee eae mir ry ee Mee ee ce ee” Series cre 
Bee ees ee eee eee eee ere (eeeeseeee ene one eee ae 

48; 49 | 4731) 493 | 473! 483 | 464) 472] 45 | 463] 438 | 453] 423) 433 ]..... | Alt 

37 39 375 | 393] 37 374 | 371 | 372] 374) 38 353 | 373] 34 30 |..... rah dod 

10 | 103] 98] 103) 9 gi] 8 9 6 rT a ee eee eee 5 

25) 262 | 264 | 273 | 253 | 26} ] 243] 263] 23 | 2327 19 | 22 | 203! 214] 183) 20} 

sa age al oats Pee Permeners (ereRneN) Ranaoier| erent: nine Veen tin (eer ey Sere [nce nea (eel pee 
am eee ea BOF Nccrochomcartlitets Picts spire ieee ae Poh fe see ct SOB Meals tll stots 

14h) 1430... Drei ei ay celica en 13 AB bo acaxvalon oes 6 8 Ni OT asec telis t 

BA | 54) 1 57 | 58 4 56 1 SHR] S558) Sod fol, 54, S52] SIE] 54 | 463 503 

24 | 24] 24 | 248 | 223) 24 | 212} 23 | 193) 21 ]..... Is} } wt}! 19 Pov... 18 
nade eee Usk Seelam mente ebeasl BOE carl, (BUk lemaaet Ob Ane data BOr Wnnamal atu 

361! 37} 4 37} | 40} | 381) 40 | 372] 30) | 363); 372 | 33h) 36) ] 333] 36 | 34° 343 

sit. 61 | 602; 63 |..... 60 | 57 | 613].....1..... 53 | 60 | 50 | 53 |.....1..... 

574 | 663 | 62)! 663] 563) 62 | 593] 628] 6O | GBL] 5b) GIS] Sez) S592] 544) 573 
er eae een (oP nl een (FLT ey eee PaO PRTG Wei: eee es (ements a a 

O64 97231 97 | 993] 96 | 962 | 98 | 992 ]..... 98} | 97 | 98 | OL | 9384] 925 O48 

75 | 83 | 82h | 1033 963100 | 953] 100 | 944; 98 | 87 | 94 | 80 | SS | 77 | S84 
ee Oe Vata dene cls acetic wax ees a oe ane lage aalaccs Solan dl SOLE TOS Olea anan acacs 
ores oe site E Cae ANA eae etta aMe seets oN Ogee azcege? clea intel tenet albeae score haat ch aioe or eile steaks Stich a 
BSE O50 G0 058 decals siete edo es oa pow ancien ieta viv oustlemues ane tl ones cin 
Maced DA) Werte ce cece este. Mle calcul et Sey l pace ale ie, Sat lets ened [ik nett dent etevatle crs 
122 | 1314 | 129 (136) 1254 1314 | 1223 | 126 | 122 | 125} [1063 '123 7103} ' 109 | 100} 113 
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RANGE OF SALES AT THE SAN FRANCISCO 


STOCKS 
| High 


MISCELLANEOUS : 
Alaska Packers Association..............] 160 | 1813 [......) 165 [L..... 171} | 176 
Cal. Fruit Canners’ Association..........[...... ly aie see tiep banal ee anes Poss baeaes TT, een, Gere ee 
California Packing Corp. (pfd.)..........[......- Teter eth cetude host glenn oi ccm’ eo aa twesen 4a. a 
California Packing Corp. (common) .....f...... SOE Ee, eee eee rere wer eee bee ee aes 7 
California Wine Association (pfd.)........] 663 , 69 [| 65} | 664 ] 664 70 |... ...| 67 
California Wine Association (common).... 23 2:31 
Hunt: Bross Coy (ie ies bos bt det needs [ei es tae Seog eis Halwa eek eva A nace oes I SOG RS Westie ne all a agers 
Judson Mfg. Co. ($43 paidup)............J......[...... P02... ).0....h 0000. a gedies a eared Sens errant: 
Natomas Co. of Cal. (pfd.)............... 5 ; | 203) 25 |...... , 213 
Pacitie Auxiliary Wire Alarin cc: lo s<cauk eb bok nant eae ea ee eee eae oe eke Raita aetat 
Pacific Tel. & Tel. Co. (pfd.)............ 955 | 97} 
Pacific Tel. & Tel. Co. (common)........)......,......f. 0008. Blas ocieel Vac etolleatewn (yon. o 3.4 
Philippine Tel. & Tel. Corp.............. DU A. ae estas 2 M2 - 20 207 
Wocd bamber G6 14 c5556.4 5 eis aks 2 io had walls Me sched ice hall ada pe alewe del ae alot wk Le Sake Bo een ca 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1917. 


May June July August |September | October | November | December 


————— ee Se See. OF SF, CC ee eC J hv _ 


ee ee ee fe | 2 I | | ef | ef | | CS 


ee eee none 190 |.....).....f.....)210 f205 }a10 f.....)205 foo pee. 
en Seen ener, (i arene leet 
1063 | 109 1107 | 109 |107 | 108 | 1073 | 10831106 | 1082 | 1053 | 106} | 103 | 1054 | 1004 , 103} 
34: | 38 | 37 | 382] 37 | 383] 37%] 413] 387) 41 | 37 | 397] 34 | 374] 33 | | 
pais 65 |.....1 65] 76 | 773| 75 | 77 1 76 | 77 | 77 | 778) 794] 80 | 77 | 773 
beaut fhtunct: 22 | 24 | 29 | 35 | 32k] 3441 36 | 373] 37 | 473 | 45 | 474] 45 | 54 
atin ea OEY. nc Bcce ecocheta Pszertalioe case lipset aia enc teased so ced ta exes lease heed ete ta dn ah ot dls aan 
" | 
“yor | 21 7 19 | 212] 18 | 19 | 18 | Iss].....) 16} | 163; 17] 16 | 163|....., 163 
ee rae ie ae eee ae 
99 | BORN mecclec ss dosce cle cece ccachecadsbee sch 200 lewcecl 20. levcec! 80> loses cae 
end: eee meee) toate aaa ee (eee a 9. |..........f 0. on dee cee. 
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State of Cal. "Highway, 4% 
S. F. Harbor Imp., 4% 
S. F. Municipal, 340 


State of Cal., 


S. F. Municipal, 414 
S. F. Municipal, 5c: 


*Ba 


Cal. Central Gas & Beene Co., ake 
*Cal. Electric Generating Co., Ser. A, 
*Cal. Gas & Elec., Gen. M. & C. T., 


WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


. Government, Ist Liberty Loan, 313°%.... 
. Gov't, Ist Lib. Loan (Conv.), 4%........ 
. Government, 2nd Liberty Loan, 4° 
. Gov't, Ist Lib. Loan (Conv.), 444% 
. Gov't, 2nd Lib: Loan (Cony.) 4140 90:05 lv ies S| evened) Rode ube ea des nea lees eabeecee eecies 
. Government, 3rd beets Loan, AG Ree eer) mer, Pee an Crean a wre re (eee) Aarmee | ere 


*Cal. Gas & Elec., Unifying, 5%................ 


California St. Cable Co., Serial, 6% 


*California Wine Assn., 


ee 


ee wee ets @ wa 


a ee eo sO i Pee 


ee ee sr rc re Sr 


OR es OC cs ce 


es es 


ed 2 | 


Associated Oil Co., 5% 


re ee es oe 


Ce se 


Gs sae ere tay reercere! a oierer Peaeinenet| Mareen sg8 tan anne GR 
"Central Cal: “Uraction Cov 9 0244 scupeie ch cas ete dale a tedlene tala sul weak leaed 
*City Electric Co., 5¢ 


City Investment Cow 50s +o sa ous eta dts hla ad (eh cule ea Giles Saale. a sate aa v| ea ceeds 
*Coast Counties Light & Power Co., 5%%........J.....[....0.p...../. 0... fe... fe eee pee ee ele eee 


*Economic Gas Co., 5% 
Edison Light & Power Co., 6% 
First Federal Trust Co., Bez 
Gencral Petroleum Corp., 

*General Pipe Line, 6% 

*Great Western Power ‘Co., 
Home Tel. & Tel. Co. of Spokane, 5 
Los Angeles Electric Co., 


Cr oe ee es OO 


Ce es se ee 


ee ee a 


6% ee errs 


+ 
Ch ON arias Sang aes ace AK ages Cente as eee cas 


*Los Angeles Gas & Elec. Cc Oy Dbconcavion bus adlnadeclnwde Wad ss re ae 


*Los Angeles Gas & Elec. Corp. Aho he eo de ea lieGy oad eel ee ed . 
Los Angeles Lighting Co., Gtd., Do Ge i ccers Rnaie tes Reece ele ois | 
Los Angeles Railway Co., 5¢ a9 
Los pls pala Corp. 


*N, ae is 2c ‘O. vt C: 


ie ec aiiaagnaieranese 


ul. ; Wa. Said Wises Malden ~deteucen fet ee erage canter ert 
Northern Cale Wy i peso) eee eee oe era a wa Bs 


Northern Ry. Co. (of C alifornia), 5 


*Northern Cal. Power Co., 5° 
Power C 0. 


*Northern Cal. 
Oakland Transit “ 0. 
Oakland Transit, 


Oak! and T rae tion C ‘ons. 


Onanihn: C chie Rvy., 6 
Orpheum Theater & Ie alty Co, 
Pacifie Gas Improvement, 4°; 


pACONS IB" ayant ae fa ay 
A 8 ue a ia SUMS Sor de Te AR oes Rese Bad Shae ee we tbe 8 Se caer a eae ee ae Sats ae. Oe Te read [hie La A or | ea eas el Lene “eles ite tes tees 


*Pacific Gas & Eleetrie Co. oe eer ee ae enn een ee 


Ph 


es 2 


re ss er 


es 


Oakland Transit (: is. 


e@ @ ee fee we ee 


ee ese fou we ee es 


eee eele sn wee 


ee @ ae 


5% Ce se CO es 


oe ew elo @ wwe 
eof ewe slo meus 
eee er foe we eae 
oe 8 @ 


oe © we 


Cr ee ee ee 


e © @ ee © © © oO 


rr es CO 


ee Ce cs es ee ery 


5) 


SO 


*Normal Income Tax not deducted by corporation, 
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QUOTATIONS, STOCK & BOND EXCHANGE, SAN FRANCISCO 439 


STOCK AND BOND EXCHANGE, FOR THE YEAR 1918. 
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Los Angeles Lighting Co., Gtd., 5° Bie So Nice: HORN cals, = 89 90 7 89 : 84 | 
Los Angeles Railway Co., 5°. 0.00 .0.......--. gst 863T |. _—lo 
Los Angeles Railway Corp., 4 > ee) ae 753}.....|........... vais | 
L. A.-Pacifie R. R., Ist ue Mice. eee tee Steen Maar SP truce eek oe eas oleh at int ae 
L. A--Pacific R. R. of Cal., SRA ean es] (ea Seen eee’ (are inet oy a | 
Market St. Ry., Ist Cons. Mege. : fo...) 608d...) 72ET 722) 73 - ee | 
Pee ae Jat de Re Refunding, 62 . | 1013 | 1024] 101§ | 1024] 102" | 1024] 102 | 102! 
Northe: ‘im Cal, Ry. Ae a een ianad | an 75 | 78¢| 78} | 834] 80%) s2i 
Northern Ry. Co. (of C alifornia), 5; occ cess Pee eel 988 - lV y09 VV yao V 993 | 16 oe 
*Northern Cal. Power Co., 5°... ... pecans p24} o4 |. Hg saat ! oe 993 1003! 
*Northern Cal. Power Co., Cons., 506.......... so | soz] 80 | s2 | sok, 8121 Bo | ROE 
Oakland Transit, 5°¢..........0.... ; hha nO Naveed | a Seed “een sea aca, | 813| 80 | 803 
Oakland Transit Cons., oo ei tose hese den eles eine Nee Ad ate te ah etd aaa thas he errs 
Qakland Traction Cons., 566...0.0...... 000000 Pees Fade callie cleo ae ek oA Oe as | ‘40. 
Oakland Traction Co., 5°p...0..0. 00.0000 ce epee eee a CTA ar ail ee ie aati 37 
Orpheum Theater «& Re: nlty Con, Oo Gece an tafe vas 973] 96 97 crs, = joe Sa ee es ‘ 
Pacific Gas Improvement, 407................f..... 0..--fo0 nee eee | ite MP Pogo 
*1). a, — = a acre (ears ae ae ‘ Seles Zot Gee We Bow eS NS 
: ye ee io eae 3! ° (eae om oi ae a7; 86 86t 86 1 86) 
ee at oe pot AOR ast ie ue te Domes eel PPR Gear aks i Gad oO, fiat..... 76 
*Pacific Tel. & Tel. Co., 86.0....0...... G. el 2 BNO wcll a8 
Shc Flee. ow & ee Bn hai cenecs ie | he ue Ok O15 | 934 90 1) 924 | 
ce ee ee ee ee nied Sve sie sich | 
S. F., Oakland & San Jose Ry., 500. ......... f...0. ; eas eee : ) 60 * 62 ay ees ee 


*9¢7 Income Tax paid by corporation. 


Google 


oe 


QUOTATIONS STOCK & BOND EXCHANGE, SAN FRANCISCO 447 


STOCK AND BOND EXCHANGE, FOR THE YEAR 1919. 


February March April 
BONDS 

= High Low | High| Low | High 
S. F., Oak. & San Jose Ry. ed ee Dewees alee bod ae ceo eats  odaG Bia LeeApase tts eae 

S. F., Oak. & San Jose Cons. Ry., 5° .........J.....].....—.0...4....-f0... | 36 
Ban Joaquin Light & Power Co. “bere Seer rarer er I eit ot Bled Upguadinn 
San Joaquin L. & P. Corp. (Series AD) OG pe. ks "99 | YORE... 100; 7..... Lysitie alles a Seaee 
+S J. & Santa Clara Co. R. R., 46200000 ep pee. PRT (eae Cee ewe ena oer 
MIC RV ORC gly O ie sets thw patie ae At Ey ake eel sad Alle ney od Muha SP ae ekes Dares) | Omen ieee 
*S.P.R.R., Ist Cons. gid. i hae arene tae ot Peace ea Al ine Lael op gcteale ickty cae Peete aoe th 

oe ae Branch Ry. of Cal., bon anata Na bee oleae OSs JOP. Nein alecs a dlee ees 107 

*S.P.R.R., Ist iedundiite qo Leceee eee... f S22} 84 PT S12) 83 fF SOS) SIRT... | sO 
#5. P. Co. Convertible, ee ee ere eee! Peres fare) ree ‘| EO Pee een cece ans etc ee Le sean 
S. P. Co. Convertible, 5¢¢. 0.0.0.0... Tae caren eae et RA te See ae Ee eens ieee eormee eee 
*s. P. Co. (C. P. Collateral), 4%... |. be staal react ec eakelceoatell.aweale caas or 
7S. Pepe lhe LOLs 4 eis cas She ehteese he heed PPO sts spend fecke Ood Wh. dra SE, teseened say ce eee 

Sperry Flour Co., Ist Mtg... 607 .000000....0...f..... 0.2.0. 000. | gern pee a (eee 994 | 100 
*Spring V. Water Co., Gen. Mtge., 40. ........ 92 OBR] 921. 9277 92 925) 914° 92h 
*Union Oil Co. of Cal., 506.000.000.000 00.00040. 93 | 9417 923) 94 923 | 94 Q3 931 
*United Gas & Electrie Co., 600. .0....0.00...-f..... Ihab aieckee Nic: nin Gel edge eels & Gd Me hae Panes tA 95} 
*United Railroads of S. F., 466...........0.....fe.0-- Decal fags 25 | 27 34 ]..... | 32) 
*Valley Counties Power Co., 50¢...0.0.0.......f 00-0. eee (amare ee toch ER tecncetel| ede sal a ede ate Meee 
*Western Pacific R. R., Ist Mtge., 50¢......... 843 8&6 84 | S42] 82 84 82 2 

I 


*2(¢ Income Tax paid by corporation. 


FREEMAN SMITH & CAMP Co. 


DEALERS IN 


GOVERNMENT 
MUNICIPAL AND CORPORATION 


BONDS 


Information and Quotations on 
Active and Inactive Securities. 


Weekly Offering List Sent Upon 
Request. 


220-1-2 
Northwestern Bank Bidg. 
Portiand, Oregon 
Main 646 


607-8 
Kohl Bullding 
San Francisco 

Sutter 4998 
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RANGE OF SALES AT THE SAN FRANCISCO 


January 
STOCKS 


; Low | High 
WATER . 
Mast Bay Water Co., a CPL) easiest cet Mai Mth aetna ag Oe 
ast Bay Water Co., BCP as sya wll e a tonellles we hte ie eases 
Spring Valley Water Co....... 0. cece eee. 534 | 594 
GAS & ELECTRIC 
Northern Cal. Power Co., Cons................ 234 | 30 
Northwestern Electric (pfd. De dint acura ele oo 81 ]..... 
Northwestern Electric (common)..............)..... 14 
Pacific Gas & Electric (Ist pfd.)............... 852 | 892 
Pacific Gas & Electric (common).............. 444| 49 
Pacific Lighting Corp. (pfd.).............. sayeth heeder SO iaceahiwasabanes slodascleaees 
Pacific Lighting ae (common).............-]..... Cb atles bSe eee apes se 
San Joaquin L. & P. Corp. (pfd.)...............J0...-]....-fe----}.. eee 
San Joaquin L. & P. ae (common)..........f.....]....0-P cee lew ee bee ee elec es 
Western Power Corp. (pfd.)...................P..... 66 ]..... 
Western Power Corp. (common)............... 164 | 174]..... 
INSURANCE 
Pirenvan 8: FUNG css Sacvk. cook sate hee Jake noel es lon wes | oneeste wes 
Home Fire & Marine............... 0.0000 e eee fee ee elon ees 
BANKS 
American National Bank......................)0.---{....-feeee- fo... Poe. ele ee pee eee 
Anglo California Trust Co....................-f.0... 112 |..... 
Anglo & London Paris National Bank.......... 147? | 150 
Bank of California, N. A.....................4. 1914 | 1914 
Tirst National Bank of S. Fo... 00.0... epee lee Pee ee eb 
Mercantile National Bank.....................f.....].....[.0... 
Savings Union Bank & Trust Co...............J.....].....p0...-)0000 P0000. } 
Union Trust Co. (8800 paid up)........0......-f.....).... f.0...,00.. 6 020 -f oo Pepe. 
SAVINGS BANKS 
Humboldt Savings Bank......................)....04.....f.00-. 
Mutual Savings Bank ($70 paid up)............f.....]....-f....-/.....f.....,.0....p..-.-/. 20. 
SeOnaty Savings Wank: os sockats hear eine eevee eae telco alia weal es | he he eee Pees 
SUGAR 
Hawatian Com’! & Sugar Co.................-. 47 | 47} 
Hawaiian Sugar Co... 0.0.00... 0002 eee 344] 36 |..... 
Honokaa Sugar Co... 0.000 eee 8 8? 
Hutchinson Sugar Plantation. ................. 21 22 
Oahir Sugar Coc0kscde hows Dace eau an Gee meeeke 36} | 37 Beetle cua t taavsieeel eka 
Olina Star Cows. 3.4 ns bee oe eas Lee? CF ae Ra eas eed oa heel ers we ate & fee's 
Onomen Sugar Co... 0.0.0 ees 49 50 
Paauhau Sugar Plant ation Co............002 00: 163 | 17} 
Pinncer NW © Oy ou hake i hae Sah cea Ook ae eed Se baal. ated aay orbit tbe aks EP ee 
Union Sugar Co... 0.00022 0 ee 345 | 374 
OIL 
Amal eamat ed Onl COs csi ocunes pens aemnetd D8 | 614 
Assented ail. © Otuic. x oy cta dew du eer A eee 684 | 763 
California Petroleum Corp. (pfd.)..............)....04.....f eee. | 
General Petroleum Corp. (pfd.)...... 0.20.0... | 101 
General Petroleum Corp. (common)............ iat 21495 
Pan American Pet. & Transp't (pfd.)........... 02... ....-f.....)....00f. 000. ee eee 
Pan American Pet. & Transp’t (common)......[....- oa? (al (eee ae el Pee (eer ret Bima 
Sterling Oil & Dev. Co... ee Pe eee epee ee Betta 7 
Union Oil Co. of Cal... o.oo ee eee 117} 125 126} 
West Coast Oil Co. (pfd.). oe eee Pee eee Betracee boreerey Aad a 
MISCELLANEOUS 
Alaska Packers Association. ..0......0.0.......0.0P00..01....-fo008. Va iat@o Oth Gab sarod 215 215 
Cal. Packing Corp. (pfd.).......0. 0.000.000 ae. 1063 110, ] 108} 110 | 108 111 $110 | 111: 
Cal. Packing Corp. (eommon).............2..- 45 0 oo;] O1 53h] 524° 61RT 6028] Gat 
California St. Cable R. R. (860 paid up)........4.0... sat iva ler he eeti ae Oe ee aobtee Hh dil tard ase. tase a) 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1919. 


January | February April 


STOCKS —__—_—- —_—_—_—_. 

Low ' High| Low | High| Low | High| Low | High 
Hawaiian Pineapple Co., Ltd..................J00... 0.0... Pl: Bo. [vee x4 3] 48 | 5l 
Holt Mfg. Co. (Ist pfd.).......0.0..000000..00.0. 1024 103 98? 2 | 1014 | 1023 
Judson Mfg. Co. ($43 paid up).................]..... Bere eee ewes eee | beer | Romesatee ©) arteries 
Natomas Co. of Cal. (pfd.)..........0.0...00.0.. 23 21 21 22 
Pacific Auxiliary Fire Alarm...................f.....0.....f....-,.....00....,.0..0- P02. 0f.000. 
Pacific Tel. & Tel. Co. (pfd.)......00.00..0.0... : 89} 
Pacific Tel. & Tel. Co. (common)..............4..... eierg! Ine eneen eae : 23 26) 
Philippine Tel. & Tel. Corp....................J..... tee , 234] 23 23} 
Weed Lumber Co..................... eeere: (eere Peer moe ene) (ee cee pre 100 | 1023 


SOL. E. SCHEELINE 


Member of The San Francisco Stock and Bond Exchange 
STOCK AND BOND BROKER 


Room 403, 310 Sansome Strect, San Francisco 
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DIRECTORY OF DIRECTORS 


The following list contains the name and address, so far as can be 
ascertained, of every person who appears as a director in any of the companies 
represented in this work, with a list of all the companies of which he is a 


director. 


Letters have been addressed to each director asking for a full list of 
companies of which he is a director; where the information has been refused 
or no answer received, a star * has been placed opposite the name. Where 
no star appears, the list is official; where the star appears, the information has 
been obtained from other sources. 


Abbot, 8S. L., 316 Montgomery St. 
Security Savings Bank, Pres. 


Abbott, William M., Holbrook Bldg. 
Market Street Railway Co. 
Metropolitan Ry. Co. 
San Francisco & San Mateo Electric Railway Co. 
South San Francisco Railroad & Power Co. 
Sutro Railroad Co. 


Adam, Thos. B., Santa Maria, Cal. 
Santa Maria Gas & Power Co., Vice-Pres. 


Adams, James H., 626 S. Spring St., Los Angeles. 
James H. Adams & Son. 
Mortgage Guarantee Co., Los Angeles, Pres. 
Security Trust & Savings Bank, Los Angeles. 


Adamson, Balfour D., Balfour, Guthrie & Co., 350 California St. 
Alaska Packers Assn. 
California Packing Corp. 
Shell Of] Co. of Cal. 


Adamson, R. R., Trust & Savings Bldg., Los Angeles. 
Rindge Land & Navigation Co., Los Angeles. 


Ainsworth, Dr. F. K., Southern Pacific General Offices, 65 Market St. 
Central Pacific Railroad Co. 
Southern Pacific Railroad Co. 
South Pacific Coast Railway Co. 


*Ainsworth, J. C., U. S. National Bank, Portland, Ore. 
Columbia Basin Wool Warehouse Co., Portland. 
Columbia River Ship Building Corp. 
Federal Reserve Bank of Portland. 
Pacific Power & Light Co., Portland. 
Pacific Telephone & Telegraph Co. 
Peninsula Ship Building Co., Portland. 
Portland Cattle & Loan Co., Portland. 
Portland Railway, Light & Power Co., Portland. 
U. S. National Bank, Portland, Pres. 


Alanson, Bertram E., 251 Montgomery St. 
Central California Traction Co. 
Northern Fisheries Co., Ine. 
San Francisco Stock & Bond Exchange, The, Vice-Pres. 
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Alberger, W. R., Key System Bldg., Oakland. 
Oakland Terminal Co., Pres. — ‘or 
San Francisco-Oakland Terminal] Railways, Vice-Pres. 


Aldenhagen, W. G., Schaw-Batcher Co. Pipe Works, 444 Market St. 
Schaw-Batcher Co. Pipe Works. 


Alexander, W. M., Alaska Commercial Bldg. 
Alexander & Baldwin, Ltd., Pres. 
California & Hawaiian Sugar Refining Co., Vice-Pres 
Hawaiian Commercial & Sugar Co., Vice-Pres. 
Home Fire & Marine Insurance Co. 
Honolulu Consolidated Oil Co., 3rd Vice-Pres. 
Hunt Bros. Co. 
Matson Navigation Co., 2nd Vice-Pres. 
Savings Union Bank & Trust Co. 


Allen, William H., Jr., Title Ins. Bldg., Los Angeles. 
Carmel Cattle Co., Los Angeles, Pres. 
Continental Oil Co. of Los Angeles, Vice-Pres. 
Mortgage Guarantee Co., Los Angeles. 

Ojai Oil Co., Los Angeles. 

Security Trust & Savings Bank, Los Angeles. 
Title Insurance & Trust Co., Los Angeles, Pres. 
Trinidad Rubber Co., Los Angeles. 


Allen, Wyatt H., 245 California St. 
Bankers’ Investment Co. 
First Federal Trust Co. 
First National Bank. 
First National Bank of Rio Vista. 
Henry F. Allen, Inc., Pres. 
H. F. Alien Estate Co., Pres. 


Allison, A. B., Central Bldg., Los Angeles. 
Buick Oil Co., Los Angeles. 


*Altheimer, Ben, St. Louis, Mo. 
United Railways Investment Co., Jersey City. 


Ambrose, W. V., Foot of Crosby St., San Diego. 
International Packing Corp. of Cal., Los Angeles. 
Lakeview Annex Co., Los Angeles. 

Ojai Oil Co., Los Angeles. 
Santa Maria Crude Oil Co., Los Angeles. 


*Ames, F. Lothrop, Ames Bldg., Boston. 
Western Power Co., Jersey City. 
Western Power Corp., New York, Pres. 


Anderson, Alden, Capital National Bank, Sacramento. 
Associated Oil Co. 
Capital National Bank, Sacramento, Pres. 
Central California Traction Co. 
Citizens’ Bank of Oak Park. 
Colfax Bank. 
Fairoaks Bank. 
Placer County Bank, Pres. 
Red Bluff National Bank, Vice-Pres. 
Redding National Bank, Pres. 
Roseville Banking Co., Vice-Pres. 
Sacramento Hotel Co., Pres. 
Sterling Oil & Development Co., Pres. 
Vulcan Fire Insurance Co., Oakland. 
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Anderson, Frank B., The Bank of California National Assn. 
Alaska Packers’ Assn. 
Bank of California National Assn., The, Pres. 
California Gas & Electric Corporation. 
California & Hawafian Sugar Refining Co. 
California Packing Corp. 
Fireman’s Fund Insurance Co. 
Hawaiian Commercial & Sugar Co. 
Insurance Exchange. 
Leland Stanford Jr. University, Trustee. 
Miller & Lux., Inc., Vice-Pres. 
Mission Bank, Vice-Pres. 
Natomas Co. of Cal., Pres. 
Pacific Gas & Electric Co. 
San Francisco Gas & Electric Co. 
San Francisco Remedial Loan Assn. 
Savings Union Bank & Trust Co. 
Spring Valley Water Co. 
United Railroads of S. F. Reorganization Committee. 


*Anderson, J. C., Security Bldg., Los Angeles. 
Mexican Petroleum Co., Ltd., of Del. 
Pan American Petroleum & Transport Co. 


*Andrews, J. S., 666 Market St. 
Madison Realty Co. 
Sacramento Gas Co., Sacramento. 


*Armeby, E. R., 101 California St. 
Armsby Company of N. Y., The 
French Consolidated Mines Co. 
J. K. Armsby Co. of IHinois, The 


*Armsby, George N., 101 California St. 
California Packing Corp., Vice-Pres. 
Central California Canneries, The 
J. K. Armsby Co. of II1., The, Vice-Pres. 
Pacific Coast Seeded Raisin Co., The 


Armsby, J. K., 101 California St. 
Armsby Co. of N. Y., Pres. 
California Packing Corp., Pres, 


*Armstrong, E. D. 
Contra Costa Realty Co., Richmond. 


Arnold, C. E., Bakersfield, Cal. 
Illinois Crude Oil Co., Bakersfield. 


Arnstein, W., 305 Hobart Bldg. 
Nevada County Narrow Gauge R. R., Grass Valley. 
Oakland & Antioch Railway, Vice-Fres. 
Oakland, Antioch & Eastern Ry., Pres. 
Sacramento Valley & Eastern Ry. 
San Ramon Valley R. R., Pres. 
Western Properties & Development Co., Pres. 


*Asari, S., International Packing Corp.. E. San Pedro. 
International Packing Corp. of Cal., Los Angeles. 


Astley, W., Tajo Bldg., Los Angeles. 
Coiumbia Oil Producing Co., Fullerton. 
Puente Oi] Co., Fullerton. 


Athearn, F. G., Balboa Blde. 
Amador Central R. R., Martell, Vice-Pres. 
Avery Farms Service Co., Vice-Pres. 
Baker-Vawter Co, of Cal., Pres. 
Granberg Meter Co., Vice-Pres. 
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Atherton, C. H., Honolulu, T. H. 
Alexander & Baldwin, Ltd. 
Bank of Hawaii, Ltd., Honolulu. 
Castle & Cooke, Ltd., Honolulu. 
E. O. Hall & Son, Ltd., Vice-Pres. 
Ewa Plantation Co. 
Hawaiian Electric Co., Ltd. 
Hawaiian Trust Co., Ltd., Honolulu, Vice-Pres. 
Hawalian Fertilizer Co., Ltd. 
Honolulu Rapid Transit & Land Co. 
McCabe, Hamilton & Renny Co., Ltd. 
Mutual Telephone Co., Ltd., 1st Vice-Pres. 
Oahu Railway & Land Co. 
Pearl Harbor Traction Co., Ltd. 
Waialua Agricultural Co., Ltd. 
Young Bros., Ltd., Vice-Pres. 


Atherton, F. C., Honolulu, T. H. 
American Factors, Ltd. 
Apokaa Sugar Co., Ltd. 
Bank of Hawaii, Ltd. 
Castle & Cooke, Ltd., Vice-Pres. 
Ewa Plantation Co., Vice-Pres. 
Haiku Sugar Co., Vice-Pres. 
Hawaiian Electric Co., Ltd., Vice-Pres. 
Hawaiian Trust Co., Ltd. 
Honolulu Star-Bulletin, Ltd., Pres. 
Kohala Land Co., Vice-Pres. 
Kohala Sugar Co., Vice-Pres. 
Maui Agricultural Co. 
Oahu Sugar Co., Ltd., Honolulu. 
Paia Plantation Co., Vice-Pres. 
Waiahole Water Co. 
Waialua Agricultural Co., Ltd., Vice-Pres. 


Avery, M. N., Guaranty Trust & Savings Bank, Los Angeles. 
Columbia Investment Co., Pres. 
Country Club Park Co., Los Angeles. 
Guaranty Trust & Savings Bank, Pres. 
Industrial Center Corp. 
Traders’ Oil Co., Los Angeles, Vice-Pres. 
Washington Boulevard Beach Co, 


*Avila, A. 
Portuguese-American Bank. 


*Ayer, C. F., Oliver Bldg., Boston. 
Western Power Co., Jersey City. 
Western Power Corp., New York. 


Babcock, Harry, 310 California St. 
Security Savings Bank. 


Bachelder, Carl A., Balboa Bldg. 
Holt Brothers Co. 
Holt Manufacturing Co., The, Stockton. 


*Bachman, Arthur S., S. Bachinan & Co., Front & Commercia! Sts. 
Orpheum Theater & Reaity Co. 
S. Bachman & Co., Pres. 


*Bacigalupi, D. E., 21 Columbus Ave. 
Columbus Savings & Loan Society. 


*Bacigalupi, Gaetano, Columbus Savings & Loan Society. 
Columbus Savings & Loan Society, Pres. 
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Bacigalupi, James A., Bank of Italy. 
Bank of Italy, Vice-Pres. 


Bacigalupli, Dr. L. 0., 925 Hyde St. 
Bank of Italy. 


Bain, Ferdinand R., 724 S. Spring St., Los Angeles. 
Southern Counties Gas Co., Los Angeles, Pres. 
Southern Counties Gas Security Co., Chicago. 


Baird, W. H., Honolulu, T. H. 


Honokaa Sugar Co., Honvlulu, Vice-Pres. 
Pepeekeo Sugar Co., Honolulu, Vice-Pres. 


*Baker, M. P. 
Santa Maria Gas & Power Co., Santa Maria. 


Baker, Murray M., Peoria, III. 


Holt Manufacturing Co., The, Stockton, Vice-Pres. 
Merchants & Illinois National Bank, Peoria, III. 


*Baker, Philip S., Baker, Hamilton & Pacific Co., 700 7th St. 
Baker, Hamilton & Pacific Co., 2nd Vice-Pres. 


Balch, A. C., 805 Garland Bldg., Los Angeles, Cal. 
Auto Club of Southern Cal. 
Bakersfield Gas & Electric Light Co., Vice-Pres. 
Bakersfield & Kern Electric Ry Co., Pres. 
Crags Land Co. : 
Fresno City Water Co., Pres. 
Kearney Boulevard Heights Co., Pres. 
Kings River Reclamation Co. 
Lerdo Land Co., Pres. 
Midland Counties Gas & Electric Co., Pres. 
Midland Counties Public Service Corp., Pres. 
Midway Gas Co., Vice-Pres. 
Power Transit & Light Co., Pres. 
Producers Gas & Fuel Co., Vice-Pres. 
San Joaquin Holding Co., Pres. 
San Joaquin Light & Power Co., Vice-Pres. 
San Joaquin Light & Power Corp., Los Angeles, Vice-Pres. 
San Joaquin Power Co. 
Southern California Gas Co., Los Angeles, Vice-Pres. 
Summit Lake Investment Co. 


Baldwin, Alexander R., Mills Bldg. 
Denver & Rio Grande R. R., Receiver. 
Denver Union Terminal Railway. 
Indian Valley Ry. Co. 
Pueblo Union Depot & Railroad Co. 
Rio Grande Junction Railway. 
Rio Grande Southern Railroad, Pres. 
Rio Grande & Southwestern Railroad. 
Salt Lake City Union Depot & R. R. Co. 
Standard Realty & Development Co. 
Tidewater Southern Ry. Co. 
Western Pacific R. R. Co., Vice-Pres, 
Western Realty Co., Pres. 


Baldwin, A. N., 9 Main St. 
Central California Traction Co. 
New Center Oi] Co. 
Northern Oil Co. 
Northwestern Electric Co., Vice-Pres. 
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*Baldwin, F. F., Alaska Commercial Bldg. 
Alexander & Baldwin, Ltd. 
Baldwin National Bank, Vice-Pres. 
East Maui Irrigation Co., lst Vice-Pres. 
Fred Baldwin Memorial Home, Inc. 
Hawaiian Commercial & Sugar Co., Pres. 
Henry P. Baldwin, Ltd. 
Kahului R. R. Co., Pres. 
Maui Land & R. R. Co. 
Nahiku Sugar Co., Vice-Pres. 


Baldwin, Lloyd, Kohl Bldg. 
Humboldt Transit Co., Vice-Pres. 


*Ball, W. F. 
Fullerton Oil Co., Fullerton, Vice-Pres. 
Globe Savings Bank, Los Angeles. 


Ballard, R. H., Edison Bldg., Los Angeles. 
Ballard Bros. Co., Pres. 
Brea Gasoline Co., Vice-Pres. 
Ios Angeles Fire Alarm Co., Vice-Pres. 
Santa Barbara Gas & Electric Co., Vice-Pres. 
Southern California Edison Co., 1st Vice-Pres. 


Bancroft, Harlow P., Oakland Bank of Savings Bldg., Oakland. 
Breed & Bancroft. 
Broadmoor Improvement Co. 
La Rue Wharf & Warehouse Co. 
Magnesite Dock & Land Co. 
Pardee Park Co. 
Piedmont Hills Improvement Co. 
Piedmont Oil Co. 
Richmond Center Land Co. 
Roseville Heights Land Co. 


Bangs, Benjamin, Kohl Bldg. 
Spring Valley Water Co. 


*Banning, Wm., Los Angeles. 
Santa Catalina Island Co.. Los Angeles. 


Baptista, Jose, Portuguese-American Bank. 
Portuguese-American Bank. 


Barker, W. A., 724 S. Broadway, Los Angeles. 
Barker Bros., Los Angeles. 
Chamber of Commerce, Los Anveles. 
Fullerton Oil Co., Fullerton. 
Globe Cotton Seed Mills, Los Angeles. 
Hobbs Storage Battery Co., Los Angeles. 
Merchants National Bank, Los Angeles. 
Morris Plan Banking Co., Los Angeles. 


*Barlow, C. A., 208 Brower Bldg., Bakersfield. 
Orosi Orange Land Co., Los Angeles. 
Section Twenty-Five Oil] Co., Bakersfield. 


*Barlow, W. Jarvis, 616 Security Bldg., Los Angeles. 
Dominguez Land Corp., Torrance. 
Security Trust & Savings Bank, Los Angeles. 


*Barneberg, J. W., San Luis Obispo. 
Brookshire Oil Co., San Luis Obispo, Pres. 
C. H. Reed Co., San Luis Obispo, Pres. 
Commercial Bank of San Luis Obispo, Pres. 
Obispo Oil Co., San Luis Obispo, Pres. 
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*Barnes, K. B., Honolulu, T. H. 


Hawaiian Pineapple Co., Ltd., Honolulu. 
Hawaiian Pineapple Products Co., Ltd. 


Barneson, John, Alaska Commercial Bldg. 


American Soda Products Co., Pres. 
Associated Terminals Co., Pres. 
Bankline Oil Co., Pres. 

Copeck Oil Co., Pres. 

Del Monte Properties Co. 

Dollar Steamship Co. 

General Petroleum Corp., Pres. 
General Pipe Line Co., Pres. 
Minoru Oi] Co., Pres. 

Muriel Oil Co., Pres. 

National Pacific Oil Co., Pres. 
Ophir Oil Co., Pres. 
Panama-Pacific International Exposition Co. 
Residential Development Co. 

San Mateo Improvement Co. 
Santa Barbara Improvement Co. 
State Oil Co. of California, Pres. 
Vishnu Oil Co. 

Wabash Oil Co., Pres. 


Barneson, John Leslie, Alaska Commercial Bldg. 


American Soda Products Co. 


Associated Terminals Co. 
Bankline Oil Co. 
Barneson-Hibberd Co. 
Marina Oil Co. 
Trans-Oceanic Co. 


Barneson, Lionel T., 1003 Higgins Bldg., Los Angeles. 


Barnhill, 


General Petroleum Corp. 
General Pipe Line Co. 
Trumble Refining Co. 


W. A., Title Insurance Bldg., Los Angeles. 
Metal Supply Co., The. 
Southern California Iron & Steel Co., Los Angeles. 


Barnsback, C. C., 519 Story Bldg., Los Angeles. 


Hale-McLeod Oil Co., Los Angeles. 


*Barrows, R. K., 433 California St. 


Barry, C. 


Barsottl, 


California Power & Mfg. Co., Pres. 
Montebello Oil Co., Vice-Pres. 

Oak Ridge Oil Co., Vice-Pies. 

Oroville Orange & Olive Groves, Vice-Pres. 
Powder River Gold Dredging Co., Vice-Pres. 


C., Los Angeles & Salt Lake R. R. Co., Los Angeles. 
Los Angeles & Salt Lake R, R. Co. 


C., 916 Kearny St. 
Casa Coloniale Fugazi. 
Fugazi Bank. 


Barth, W. C., Corona, Cal. 


Corona Cooperative Fumigating Assn., Corona. 
Corona Foothill Lemon Co., Corona. 

Odd Fellows Hall Assn., Corona. 

Orange Heights Fruit Assn., Corona. 
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Barthold, R. M., 101 Cakfornia St. 
California Packing Corp. 
Canners League of California. 
El Central Orchard Co. 
Rio Vista Canning & Packing Co. 
Visalia Fruit & Land Co. 
Visalia Orchard Co. 


Bartle, John H., Monrovia, Cal. 
First National Bank, Monrovia, Pres. 
First National Bank, Arcadia, Pres. 
Monrovia Savings Bank, Pres. 
Monrovia Telephone & Telegraph Co., Pres. 
Southern Counties Gas Co., Los Angeles. 
Spinks Crude Oil Co., Vice-Pres. 


Baruh, Marcus M., Englander Drayage & Warehouse Co., 635 Battery St. 
Englander Drayage & Warehouse Co., Vice-Pres. 
National Paper Products Co. 

Zellerbach-Levison Co. 
Zellerbach Paper Co. 


Bassett, H. F., Loma Prieta Lumber Co., Nevada Bank Bldg. 
Central Lumber Co., Gilroy. 
Consolidated Bituminous Rock Co. 
Gilroy Commercial Co. 
Southern Pacific Milling Co. 


*Batcher, J. H., 444 Market St. 
Schaw-Batcher Co. Pipe Works, Pres. 


Baumgaertner, H. P., 801 Garland Bldg., Los Angeles. 
Broadway Building Co. of Los Angeles, Vice-Pres. 
Empire Investment Co., Los Angeles. 
Fresno Farms Co., Los Angeles, Vice-Pres. : 
Kerman Alfalfa Co., Los Angeles, Vice-Pres. 
Kerman Karakul Sheep Co. 
Palomares Heights Co., Los Angeles, Pres. 
South .Coast Land Co., Los Angeles. 
Sunset Extension Oil Co., Los Angeles. 


Baumgartner, A. C., 112 Market St. 
Granite Water Co., Pres. 
Hawaiian Pineapple Co., Ltd., Vice-Pres. 
Hunt Bros. Co. 
Ocean Shore Canning Co., Vice-Pres. 


Baurhyte, William, 645 So. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles, Vice-Pres. 


Baxter, J. H., American National Bank Bldg. 
Fred Baxter S. S. Co. 
Horace X. Baxter S. S. Co. 
J. H. Baxter & Co. 
San Francisco Shipbuilding Co. 
Seaboard National Bank. 
Shipowners & Merchants Tugboat Co. 
Wilson & Fyfe S. S. Co. 


Baxter, Thomas F., Holt Mfg. Co., Stockton. 
Holt Manufacturing Co., The, Stockton. 


Beal, C. N., 616 Insurance Exchange Bldg. 
Madison Realty Co. 
Sunset Railway Co., Pres. 
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*Beamer, R. F., Shreve Bldg. 
Philippine Plantation Co., Vice-Pres. 
Philippine Telephone & Telegraph Corp., Vice-Pres. 


Bearce, Byron A., 101 E. Weber Ave., Stockton. 
Tidewater Southern Railway Co. - 
Western States Life Insurance Co. 


Beardsley, C. A., Fitzgerald, Abbott & Beardsley, Oakland Bank of Savings 
Bldg., Oakland. 
Alameda City Land Co. 
Berkeley Thousand Oaks Realty Co. 


Beckett, Dr. W. W., Pacific Mutual Life Bldg., Los Angeles. 
California Delta Farms, Inc. 
California Hospital Co., Los Angeles. 
Central Business Properties. 
Citizens Trust & Savings Bank, Los Angeles. 
Pacific Mutual Life Insurance Co., Los Angeles. 
Seaside Water Co. 
Sinaloa Realty Co. 


Bedford, Alfred C., 26 Broadway, New York. 
American Power & Light Co., New York. 
East Ohio Gas Co., Cleveland, Vice-Pres. 
Electric Bond & Share Co... New York. 
Electrical Utilities Corp., New York. 
Guaranty Trust Co. of New York. 
Hope Natural Gas Co., Pittsburgh. 
N. Y. Produce Exchange Safe Deposit & Storage Co. 
Pennsylvania Water & Power Co., New York. 
Peoples Gas Co., The, Pittsburgh. 
Pratt and Lambert, Inc., Buffalo. 
River Gas Co., The, Pittsburgh. 
Self Winding Clock Co., Brooklyn. 
Standard Oil Co. of N. J. 
Thrift of Brooklyn, The. 
Utah Power & Light Co. 

‘ Western Power Corp., New York. 


Behan, John E., Spring Valley Water Co., 375 Sutter St. 
Home Realty Co. 
India Basin Property Owners’ Assn. 
Spring Valley Water Co. 


Behrens, L. P., First National Bank, Redwood City. 
First National Bank of Redwood City. 
Redwood City Hotel Co. 
Redwood City Realty Co. 
Redwood City Transit Co., Pres. 
Redwood City Water Co. 
San Mateo County Savings Bank, Redwood City. 
West Coast-San Francisco Life Insurance Co. 


*Beleney, G., 201-205 Washington St. 
French American Bank of Savings. 


Belgrano, F. N., Fugazi Bank. 
Banca Popolare Fugazi, Pres. 
Casa Coloniale Fugazi. 
Marine Holding Co. 
Zappettini Perasso Co. 


Bell, A. F. L., Associated Oi] Co., Sharon Bldg. 
Associated Pipe Line Co. 
Enos Oil Co. 
(Continued on next page) 
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Maxwell Oil Co. 
Tumbador Oil Co. 


Belli, C. A., Stockton, Cal. 
Lodi-Stockton Irrigation Co. 
Patterson Glass Co., Vice-Pres. 
Stockton Securities Co., Pres. 


Belshaw, Charles M., 903 Monadnock Bldg. 
Bank of Antioch. 
Belshaw Co., The, Antioch. 
Gwin Mine Development Co. 
Miriam Mining Co. 
Western States Life Insurance Co., Vice-Pres. 


*Bennett, James S., Whittier, Cal. 
Whittier Water Co., Whittier. 


Bennett, O. D., 1015 Security Bldg., Los Angeles. 
American Oilfields Co., The. 
American Petroleum Co., The. 
Fairfield Petroleum Co., Los Angeles. 
Huasteca Petroleum Co., Los Angeles. 
Mexican Asphalt Paving & Construction Co. 
Mexican National Gas Co., Los Angeles. 
Mexican Petroleum Co. of Cal., Los Angeles. 


Mexican Petrcleum Co., Ltd., of Del., Los Angeles. 


Mexican Petroleum Corp. 

Mexican Petroleum Corp. of Louisiana. 
Pan American Petroleum Co., Los Angeles. 
Pan American Petroleum & Transport Co. 


Bentley, C. H., California Packing Corp., 101 California St. 
Alaska Packers Assn. 
California Fruit Canners Assn. 
California Packing Corp. 


*Bentley, R. §., California Packing Corp., 101 California St. 
Alaska Packers Assn., Vice-Pres. 
Bank of California, N. A. 
California Fruit Canners Assn., 2nd Vice-Pres. 
California Packing Corp., Vice-Pres. 


Berg, W. M., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The. 


Bergerot, J. A., 110 Sutter St. 
French American Bank of Savings. 


Berry, W. F., Mercantile Trust Company. 
Alexander Boyd Estate Co., Vice-Pres. 
‘Henderson Oil Co. 

San Francisco Development Co. 
Wilson Estate Co. 
Yolo Orchard Co. 


Berry, W. R., 300 Crocker Bldg. 
Farm & Orchard Land Co. 
Modelo Oil Co. 
Piru Oil Co. . 
Santa Cruz Portland Cement Co. 
Sauer Dough Oil Co. 
Standard Portland Cement Corp. 
Vishnu Oil Co. 


Berton, G. A., G. A. Berton & Co., 519 California St. 
California Central Creamerieg. 
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Bertonneau, A. J., Hotel Maryland, Pasadena. 
California Hotel Co., Pasadena. 
Santa Barbara Hotel Co. 
Wilshire Boulevard Hotel Co., Los Angeles. 


Best, C. L., C. L. Best Gas Traction Co., San Leandro. 
C. L. Best Gas Traction Co., Pres. 


*Billcke, Mrs. Gladys, Hotel Alexandria, Los Angeles. 
Central Fire-Proof Building Co., Los Angeles. 
Chester Fireproof Building Co., Los Angeles. 
Commercial Fireproof Building Co., Los Angeles. 


Billings, Geo. E., 312 California St. 
Geo. E. Billings Co., Pres. 
Hall Bros. Marine Ry. & Shipbuilding Co., Pres. 
H. C. Peterson, Inc., Vice-Pres. 
Pacific Coast Shipbuilding Co. 
Simpson & Fisher, Pres. 


Bishop, E. F., Honolulu, T. H. 
Bank of Hawaii, Ltd. 
C. Brewer & Co., Ltd., Honolulu, Pres. 
Hawaiian Agricultural Co., Vice-Pres. 
Hawaiian Fertilizer Co., Ltd. 
Hilo Sugar Co. 


Honomu Sugar Co., Pres. ° 
Mutual Telephone Co., Ltd., Pres. 
Olowalu Co. 


Onomea Sugar Co., Honolulu, Pres. 
Pepeekeo Sugar Co., Pres. 

Sugar Factors Co., Vice-Pres. 
Wailuku Sugar Co., Vice-Pres. 
Waimanalo Sugar Co. 


*Bishop, E. R. 
Producers Oil Co., Fresno. 


*Bishop, James H., Whittell Bldg. 
City Street Improvement Co., Vice-Pres. 
San Francisco & McKittrick Oil Co. 
Thomas B. Bishop Co. 


*Bishop, R. L. 
Sierra Ry. Co. of Cal. 


*Bishop, Roy N., Palace Hotel. 
Palace Hotel Co. 


Bissinger, S., Front & Jackson Sts. 
Bissinger & Co., Pres. 
California Canneries Co. 
French American Bank of Savings. 
Legallet Llellwig Tanning Co. 
Mt. Zion Hospital. 
State Commission Market of Cal. 


*Black, H. Spens, c/o Crown Willamette Paper Co., Alaska Commercial Bldg. 
Black & White Co., Pres. 
Crown Willamette Paper Co. 


Blackaller, J. T., 83 Bluxome St. 
Moran & Co. 


Blair, C. Ledyard, Blair & Co., 24 Broad St., New York. 
Western Pacific R. R. Corp. 
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Blanchard, F. J., 58 Sutter St. 
Coast Valleys Gas & Electric Co. 
Sierra & San Francisco Power Co. 


Blankenhorn, David, Blankenhorn-Hunter Co., Pasadena. 
Blankenhorn-Hunter Co., Pres. 
Blankenhorn-Hunter-Dulin, Pres. 
Corona Foothill Lemon Co. 

Fresno Canal & Land Corp. 
Guaranty Realty & Building Co. 
Hunter Fireproof Storage Co. 
Laguna Lands, Inc. 

Orange Land & Improvement Co. 
Orian Realty & Building Co. 

Santa Catalina Island Co., Pres. 
Wilmington Transportation Co., Pres. 


aaa Benjamin F., Federal Realty Bldg., Los Angeles. 
West Coast-San Francisco Life Insurance Co. 


Bliss, C. T., Southern Pacific Bldg. 
Lake Tahoe Railway & Transportation Co., Vice-Pres. 
Sierra Realty Co., Pres. 
Tahoe Mercantile Co., Pres. 


Biiss, Duane L., Jr., Spanish Ranch, Quincy P. O. 
Glenbrook Improvement Co., Glenbrook, Nev. 
Lake Tahoe Ry. & Transportation Co. 
Spanish Peak Lumber Co. 


Bliss, Mrs. Elizabeth T., Southern Pacific Bidg. 
Lake Tahoe Railway & Transportation Co., Pres. 


*Bliss, W. P. 
Southern Pacific Co. 


Bliss, W. S., 433 California St. 
Belvedere Land Co. 
Carson & Tahoe Lumber & Fluming Co. 
Lake Tahoe Railway & Transportation Co. 


Bloch, Louis, 702 Alaska Commercial Bldg. 
Bowers Rubber Co. 
Crown Columbia Paper Co., Vice-Pres. 
Crown Graphite Co. of Mexico. 
Crown Willamette Paper Co., Vice-Pres. 
Floriston Commercial Co., Pres. 
Floriston Pulp & Paper Co. 
Great Western Electro Chemical-Co. 
Harkins Transportation Co. 
Marven Co. 
Pacific Mills, Ltd. 
Porterville Mining & Mfg. Co. 
Schwabacher-Frey Stationery Co. 
Sierra Fluming Co., Pres. 
Tulare Mining Co. 
Western Bag & Paper Co., Pres. 
Western Transportation & Towing Co., Pres. 


Blyth, Charles R., Blyth, Witter & Co., Merchants Exchange Bldg. 
Blyth, Witter & Co., Pres. 
Mt. Whitney Power & Electric Corp., New York, Vice-Pres. 


Boardman, George C., 28 Montgomery St. 
Merchants National Bank of San Francisco. 
Orosi Farms, The. 
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Bocqueraz, Leon, French American Bank of Savings. 
Bank of St. Helena, The 
Federal Telegraph Co. 
French American Bank of Savings, Pres. 
Western Industries Co. 


Boitano, Luigi, 626 Front St. 
Italian-American Bank, 


Bolt, F. C., Union National Bank, Pasadena, Cal. 
California Delta Farms, Inc. 
Newlove Oil Co. 
Union National Bank, Pasadena, Cal. 
Union Oil Co., Los Angeles. 
Union Trust & Savings Bank, Pasadena, Cal. 


Bonbright, Irving W., 25 Nassau St., New York. 
American Utilities Co. 
Bonbright & Co., Inc., New York, Vice-Pres. 
Electrical Utilities Corp. 
Guanajuato Power & Electric Co. 
Lehigh Power Secs. Corp. 
Michoacan Power Co. 
United Utilities Co. 
Utah Securities Corp. 
Western Power Co. 
Western Power Corp., New York. 


Bostwick, R. M., Griffith-McKenzie Bldg., Fresno. 
Burrel Ditch Co., Fresno. 
First National Bank, The, Laton. 
Fresno Canal & Land Corp. 
Laguna Lands (Inc.), Fresno. 
Stinson Canal & Irrigation Co., Fresno. 
Summit Lake Investment Co., Fresno. 
Turner Ditch Co., Fresno. 


Bothin, Henry E., 604 Mission St. 
Bothin Real Estate Co., Pres. 
California Wine Assn. 
Bast Bay Water Co. 
Judson Mfg. Co., Pres. 
Marin County Water Co. 
Ocean Shore R. R. Co. 
Pacific Gas & Electric Co. 
San Francisco Gas & Electric Co. 
Sausalito Land & Ferry Co. 


Bottomley, A. W. T., Honolulu, T. H. 
American Factors Co., Ltd. 
Associated Charities. 

Audit Co. of Hawaii, Ltd. 

Bank of Bishop & Co., Ltd., The 
Bishop Trust Co., Ltd., Honolulu. 
Hanalei Land Co., Ltd. 

Hawaii Consolidated Ry., Ltd. 
Hawaiian Sugar Planters’ Assn. 
Kalihikai Land Co., Ltd. 

Kekaha Sugar Co., Ltd. 
KKipahulu: Sugar Co. 

Koloa Sugar Co., The. 

Lahaina Agricultural Co., Ltd. 
Leahi Home, The. 

Lihue Plantation Co., Ltd., The 
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Oahu Railway & Land Co. 
Oahu Sugar Co., Ltd. 

Olaa Sugar Co., Ltd., Honolulu. 
Paa Agricultural Co., Ltd. 
Pacific Guano & Fertilizer Co., The 
Pioneer Mill Co., I.td. 
Princeville Plantation Co. 
Sugar Factors Co., Ltd. 

Waiahi Electric Co., Ltd. 
Waiahole Water Co., Ltd. 
Waimea Sugar Mill Co., The 


*Bouquet, J. E., 914 Macdonald St., Richmond Cal. 
Contra Costa Realty Co., Richmond, Vice-Pres. 


Bourn, W. B., 375 Sutter St. 
Spring Valley Water Co., Pres. 


*Bowen, S. R., Coalinga, Cal. 
Lucile Oil Co., Coalinga. 


*Bowie, John F., Nevada Bank Bldg. 
City Investment Co. 
Mission Cons. Realty Co. 
Universal Electric & Gas Co. 


Bowles, P. E., American National Bank. 
American National Bank, Chairman. 
East Bay Water Co. 
Electric Dehydrating Co. 
First National Bank of Oakland, Pres. 
First Savings Bank of Oakland, Pres. 
Reward Oil Co., Pres. 
San Francisco-Oakland Terminal] Ry. 


*Boyd, Henry St. Clair, 216 Pine St. 
Alexander Boyd Estate Co. 


Boynton, Albert E., The Insurance Exchange. 
Columbia Steel Co. 
Consolidated Oil Lands Co. 
Finnell Land Co. 
Hammon Engineering Co. 
Homestead Development Co. 
Keystone Dredging Co. 
Montebello Oil Co. - 
Mt. Ida Packing Co. 
Oak Ridge Oil Co. 
Oroville Orange & Olive Groves. 
Plumas Investment Co. 
Spanish Peak Lumber Co. 
Tamalpais Valley Land Co. 
Tehama Irrigated Lands Co. 
Tractor Motors Co. 
Ventura Refining Co. 
West Sacramento Co. 
Yuba Mfg. Co. 


*Bozio, O., French-American Bank of Savings. 
French-American Bank of Savings. 


Brackenridge, W. A., Edison Bldg., Los Angeles. 
Huntington Lake Hotel Co., Vice-Pres. 
Kern River Co., Vice-Pres. 
Mentone Power Co., Vice-Pres. 
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Pacific Light & Power Co., Vice-Pres. 

Pacific Light & Power Corp., Vice-Pres. 

San Gabriel Electric Co., Vice-Pres. 

San Joaquin & Eastern R. R. Co., Vice-Pres. 
Santa Barbara Gas & Electric Co., Vice-Pres. 
Santa Barbara & Suburban Ry. Co., Pres. 

Southern California Edison Co., Los Angeles, Pres. 


Bradford, A. S., Placentia, Cal. 


Bradley, 


First National Bank, Anaheim. 

Placentia National Bank, Pres. 

Southern Counties Gas Co, of Cal., Los Angeles, 3rd Vice-Pres. 
Standard Bond & Mortgage Co., Los Angeles. 

Valley Natural Gas Co., Bakersfield. 


F. W., Crocker Bldg. 

Alaska Juneau Gold Mining Co., Pres. 
Alaska Mexican Gold Mining Co., Pres. 
Alaska Treadwell Gold Mining Co., Pres. 
Alaska United Gold Mining Co., Pres. 
Atolia Mining Co., Vice-Pres. 

Bunker Hill & Sullivan Mining & Concentrating Co., Pres. 
First National Bank, The, Juneau. 
First Territorial Bank, Douglas. 

Mercury Mining Co., Vice-Pres. 

Nevada Petroleum Co., Vice-Pres. 

Ocean Shore R. R., Pres. 

San Francisco Commercial Co., Pres. 
Savings Union Bank & Trust Co. 
Sullivan Mining Co., Pres. 


*Brand, Herman W., Nevada City, Cal. 


Nevada County Oil Co., Nevada City. 


*Brandenstein, M. J., 655 3rd St. 


West Coast-San Francisco Life Insurance Co. 


*Breed, Arthur H., 203-206 Oakland Bank of Savings Bldg., Oakland. 


*Breeden, 


Bankers Trust Co. of Oakland. 
Breed & Bancroft. 

Broadmoor Improvement Co. 
Larue Wharf & Warehouse Co. 
Magnesite Dock & Land Co. 
Moraga Co. 

Oakland Bank of Savings. 
Oakland Title Insurance & Guaranty Co. 
Pardee Park Co. 

Piedmont Hills Improvement Co. 
Piedmont Oil Co. 

Roseville Heights Land Co. 


Henry C., Butler Bldg. 

Collateral Realty Co., Pres. 

Mercantile National Bank. 

Oakland & Antioch Ry. 

Oakland, Antioch & Eastern Ry., Vice-Pres. 
Peninsular Realty Corp., Pres. 

R. N. Burgess Co. 

Richmond Belt Ry. 

Savings Union Bank & Trust Co. 

Western Mortgage & Guaranty Co., 1st Vice-Pres. 


Bridge, Norman, 1015 Security Bldg., Los Angeles. 


American Conduit Co. of Cal., The. 
American Oilfields Co. 
American Petroleum Co. 
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California Petroleum Corp. 

Harbor View Land Co. of Cal. 

Huesteca Petroleum Co. of Maine. 

Mexican Asphalt Paving & Construction Co. 
Mexican Petroleum Co. of California, Los Angeles. 
Mexican Petroleum Corp. (of Maine). 
Midland Oil Co. 

Midland Ojilfields Co., Ltd., of Delaware. 
Pan American Petroleum Co., Los Angeles. 
Pan American Petroleum Investment Corp. 
Petroleum Midway Co., Ltd., of Cal. 
Security Trust & Savings Bank, Los Angeles. 


Briggs, Dr. Solon, 139 S. Euclid Ave., Pasadena. 


Del Rey Oil Co., Pasadena, Vice-Pres. 
Pasadena Building & Loan Assn., Pres. 


*Brinck, Henry, Winters, Cal. 


California State Life Insurance Co., Sacramento. 


*Briscoe, J. W. 


Mt. Diablo Oil, Mining & Development Co., Los Angeles. 


Britton, John A., 445 Sutter St. 


Brobeck, 


American National Bank. 

Boy Scouts. 

California Gas & Electric Corp., Pres. 
Hahnemann Hospital. 

Morris Plan Co. 

Pacific Coast Gas Assn. 

Pacific Gas & Electric Co., Ist Vice-Pres. 
Panama-Pacific International Exposition Co. 
San Francisco Gas & Electric Co., Pres. 
University of California. 


W. I., Crocker Bldg. 

Biltmore Realty Co. 
California-Oregon Power Co. 
Home Builders Co., The. 
Home Builders, Inc. 

Insular Improvement Co. 

J.D. & A. B. Spreckels Securities Co. 
Mercantile National Bank. 
Mercantile Trust Company. 
Monterey County Water Co. 
Morena Park Co. 

Oakland Terminal Co. 

Pacific Coast Borax Co. 
Pajaro Valley Cons. R. R. Co. 
Paper Boxboard Co. 

Paraffine Companies, Inc., The. 
Richmond Subdivision Co. 
San Francisco Hotel Co. 

San Francisco- Oakland Terminal Rys. 
Spreckels Sugar Co. 

William G. Irwin Estate Co. 


*Brooke, John F., Security Savings Bank. 


Security Savings Bank, Vice-Pres. 


Brooks, C. S., Forum Bldg., Sacramento. 


Boston Cons. Gold Mining Co., Marysville 
California State Life Insurance Co., Sacramento. 
Robbers Roost Mining Co. 


*Brown, B. C., 613 Grant Bldg. 


Merchants National Bank. 
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*Brown, Bruce F., Paraffine Companies, Inc., The. 
Paraffine Companies, Inc., The. 


Brown, Chester W., Union Oil Bldg., Los Angeles. 
Battle Mountain Mines & Development Co., Vice-Pres. 
Claremont Oil Co., Los Angeles, Vice-Pres. 
International Oil Co., Pres. 
La Maced Land & Water Co., Vice-Pres. 
National Products Co., Vice-Pres. 
Titicaca Oil Co., Pres. 
Union Tool Co., Torrance. 


Brown, David, Miller & Lux, Inc., Merchants Exchange Bldg. 
Miller & Lux, Inc. 


Brown, E. A., California National Bank, Sacramento. 
Clark & Cox Farms Co. 
Eleanor Improvement Co., Sacramento. 
San Juan Investment Co. 
Sutter Basin Co., Sacramento. 


Brown, F. D., Wilmington, Del. 
Du Pont Fabrikoid Co. 
BE. I. du Pont de Nemours Export Co. 
E. I. du Pont de Nemours & Co., Wilmington, Del. 


Brown, H. F., du Pont Bldg., Wilmington, Del. 
du Pont American Industries Corp., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 


Brown, J. E., Pacific Electric Bldg., Los Angeles. 
City Ry. Co. of Los Angeles. 
Los Angeles Ry. Co. 
Los Angeles Ry. Corp. 


Brown, Louis C., 147 O'Farrell St. 
Morris Brown Realty Co. 
Orpheum Theater & Realty Co., Vice-Pres. 
16th St. Amusement Co. 


Brownell, E. E., 1700 Broadway. 
Crown Willamette Paper Co. 
H. & W. Pierce, Inc. 


Bruce, Robert, 2546 Jackson St. 
California Pacific Title Insurance Co. 


Bryan, G. E., Colusa, Cal. 
Liberty Farms Co. 


Buchan, M. A., Palo Alto, Cal. 
Alta Mesa Cemetery Assn. 
Federal Reserve Bank of S. F.. 
First National Bank of Palo Alto, Pres. 
Palo Alto Hardware Co. 


Buck, Frank H., 58 Sutter St. 
Arcturus Oil Co. 
Assoclated Oil Co. 
Belridze Oil Co. 
Booth-Kelly Lumber Co., Eugene, Ore. 
3roadway Bank, The, Oakland. 
Buck Estate Co. 
Frank H. Buck Co., Pres, 
Lost Hitls Investment Co. 
Rodeo Land & Water Co. 
Salt Lake Oil Co. 
Shasta Copper Exploration Co. 
West Coast Oil Co. 
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Buck, John A., 503 Market St. 
Hakalau Plantation Co. 
Honolulu Consolidated Oil Co., 1st Vice-Pres. 
Honolulu Plantation Co., Pres. 
Hutchinson Sugar Plantation Co., Pres. 
Lake View Oil Co. 
Matson Navigation Co., Vice-Pres. 
National Ice & Cold Storage Co. 
Paauhau Sugar Plantation Co., Pres. 
Pacific Vinegar & Pickle Works. 


San Francisco Savings & Loan Society, The, Pres. 


United Railroads of S. F. 


*Buck, John A., Jr., 503 Market St. 
Honolulu Plantation Co. 
Mason Distilling Co., Pres. 


*Buck, Walter E. 
Anglo & London Paris National Bank. 


*Buckbee, Spencer C., 27 Montgomery St. 
California Insurance Co. 
Cypress Lawn Cemetery Assn. 


*Buckner, E. G., Wilmington, Del. 


E. 1. du Pont de Nemours & Co., Wilmington, Vice-Pres. 


469 


E. I. du Pont de Nemours Powder Co., Wilmington, Del., Vice-Pres. 


Bulla, Robert N., 404 H. W. Hellman Bldg., Los Angeles. 


Bank of Italy, Los Angeles. 
Central Oil Co., Los Angeles. 
Chamber of Commerce of Los Angeles. 

- East Whittier Oil Co., Los Angeles. 
Inglewood Park Cemetery Assn., Los Angeles. 
Pan American Hardwoods Co., I.os Angeles. 
Security National Bank, Los Angeles. 
Southern California Loan Assn., Los Angeles. 
Southwest Museum, Los Angeles. 


*Bullock, John T., Crocker Bldg. 
Sierra Ry. Co. of Cal. 


Bulmore, D. A., Oakland Bank of Savings, Oakland. 
Idora Park Co., Oakland. 
Leona Chemical Co., Oakland. 
Oakland Bond & Mortgage Co. 
Realty Syndicate, The, Oakland. 
Twelfth Street Realty Co., Oakland. 


Burchard, Anson W., 120 Broadway, New York. 
American Gas & Electric Co. 
American Power & Light Co. 

Bully Hill Copper Mining & Smelting Co. 
California Electric Generating Co. 
Carolina Power & Light Co. 

Central States Electric Corp. 

Electric Investment Corp. 

Electrical Utilities Corp. 

Federal Utilities, Inc. 

3eneral Electric Co. 

Great Western Power Co. 

Great Western Power Co. of Cal. 
Mahoning & Shenango Ry. & Light Co. 
Mohawk Gas Co. ° 

Republic Railway & Light Co. 
Schnectady Illuminating Co. ° 
Western Power Co., Jersey City. 
Western Power Corp., New York. 
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Burge, A. E., Oakville, Cal. 
California State Life Insurance Co., Sacramento. 


Burgess, R. N., First National Bank Bldg. 
First National Bank of Walnut Creek, Pres. 
Pacific Coast Shipbuilding Co., Pres. 
Western Mortgage & Guaranty Co. 


Burmister, R. B., Savings Union Bank & Trust Co. 
California Pacific Title Insurance Co. 
Lux School of Industrial Training, Vice-Pres. 
Savings Union Bank & Trust Co., Vice-Pres. 


Burr, E. C., 1722 Vallejo St. 
Baden Co., Pres. 
El Dorado Oil Works, Vice-Pres. 
Savings Union Bank & Trust Co. 


Burtis, P. T., Hale Bros., Inc., Sacramento, Cal. 
Panama Realty Co. 


Bush, George B., Santa Barbara, Cal. 
Santa Barbara Telephone Co., Pres. 


Butterworth, William, Moline, III. 
Humboldt Transit Co., Pres. 


*Byllesby, H. M., 208 S. La Salle St., Chicago. 
Appalachian Power Co., Pres. 
Bellingham Bay & Northern R. R. 
Chicaga Grand Opera Co. 
Civic Federation of Chicago, Pres. 
Electrical Utilities Corp. 
Everett Gas Co., Pres. 
Flathead Valley Water Power, Pres. 
Fort Smith Light & Traction Co., Vice-Pres. 
H. M. Byllesby & Co., Pres. 
Interstate Light & Power Co. 
Louisville Gas & Electric Co. 
Louisville Gas Co., Vice-Pres. 
Minneapolis General Electric Co., Pres. 
Mobile Electric Co. 
Muskogee Gas & Electric Co., Pres. 
Northern Idaho & Montana Power Co., Pres. 
Northern States Power Co., Pres. 
Oklahoma Gas & Electric Co., Pres. 
Ottumwa Ry. & Light Co., Vice-Pres. 
Public Securities Co. 
Pueblo & Suburban Traction & Lighting Co. 
San Diego Consolidated Gas & Electric Co., Vice-Pres. 
Securities Exchange Co., Pres. 
Standard Gas & Electric Co., Pres. 
Tacoma Gas Co., Vice-Pres. 
Tennessee Ry., Light & Power Co., Vice-Pres. 
Western States Gas & Electric Co., Pres. 


*Caglieri, G. E., 21 Columbus Ave. 
Bank of Italy. 


*Caire, Arthur J., 578 Market St. 
Donohoe-Kelly Banking Co. 


Calkins, John U., Federal Reserve Bank. 
Federal Reserve Bank of San Francisco, Governor. 
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Callery, James D., 435 Sixth Ave., Pittsburgh, Pa. 
Allegheny County Light Co., Pres. 
Alleghany Heating Co. 

Allegheny Steam Heating Co., Pres. 
American Window Glass Co. 
California Ry. & Power Co. 
Consolidated Gas Co., Vice-Pres. 
Consolidated Ice Co. 

Consolidated Storage Co. 

Diamond National Bank. 

Duquesne Light Co. 

Equitable Gas Co., Vice-Pres. 
Excelsior Express Co., Vice-Pres. 
Federal Reserve Bank, Pittsburgh. 
Freehold Bank. 

Monongahela Water Co. 
Philadelphia Co. 

Pittsburgh Rys. Co., Pres. 
Pittsburgh & Fairport Terminal Co., Pres. 
Union Switch and Signal Co. 
United Rys. Investment Co., Jersey City, N. J. 
Westinghouse Air Brake Co. 
Westinghouse Electric & Mfg. Co. 
Westinghouse Machine Co. 


Cameron, George T., Crocker Bldg. 
Devils Den Oil Co., Pres. 
Lakeshore Oil Co., Pres. 
Los Flores Land and Oil Co. 
Lost Hills Mining Co., Pres. 
Petroleum Investment Co. 
Recovery Oil Co., Pres. 
Santa Cruz Portland Cement Co., Pres. 
Sauer Dough Oil Co., Pres. 
Standard Portland Cement Corp., Pres. 
Universal Oil Co. 


-*Campbell, A. J., Honolulu, T. H. 
Consolidated Soda Works Co., Ltd., Pres. 
First Naticnal Bank of Hawaii, Honolulu. 
Hanalei Land Co., Ltd. 
Home Insurance Co, of Hawaii. 
Kalihikai Land Co., Ltd. 
Kekaha Sugar Co., Ltd. 
Kipahulu Sugar Co. 
Koloa Sugar Co., The 
Lahaina Agricultural Co., Ltd. 
Lihue Plantation Co., Ltd., The. 
Lord-Young Engineering Co., Ltd. 
Oahu Sugar Co., Ltd., Honolulu. 
Paa Agricultural Co., Ltd. 
Pacific Guano & Fertilizer Co., The. 
Princeville Plantation Co. 
Rycroft-Arctic Soda Works Co., Ltd., Pres. 
Waiahole Water Co., Ltd. 
Waimea Sugar Mill Co., The. 


Campbell, W. R. L., 417 Montgomery St. 
Mercantile National Bank. 
Mercantile Trust Company. 


Cannon, John F., Mills Bldg. 
Alaska Mexican Gold Mining Co. 
Alaska Treadwell Gold Mining Co. 
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Alaska United Gold Mining Co. 

Black Diamond Coal Mining Co. 
California Casualty Indemnity Exchange. 
Carson & Tahoe Lumber & Fluming Co. 
Eureka-Nevada Railway. 

Mills Estate, Inc., Pres. 

Nevada Petroleum Co. 

North American Commercial Co. 

Pacific Coast Shredded Wheat Co. 
Southern Development Co., Pres. 
Standard Quicksilver Mining Co., Vice-Pres. 
Virginia & Truckee Ry. 


Capwell, H. C., 14th & Clay Sts., Oakland. 
H. C. Capwell Co., Pres. 
Oakland Bank of Savings. 
Oakland Hotel Co. 


Carlston, J. F., Central National Bank, Oakland. 
Archon Co., Oakland. 
California Cotton Mills Co. 
Central National Bask of Oakland, Pres. 
Central Savings Bank, Oakland, Pres. 
C. L. Best Gas Traction Co. 
East Bay Water Co. 
Federal Realty Co., Oakland. 
First National Bank, Livermore. 
Livermore Valley Savings Bank, Livermore, 
Mechanics Bank, The, Richmond. 
San Francisco-Oakland Terminal Rys. 
Vulean Fire Insurance Co., The, Oakland, Pres. 


Carolan, Francis, Mills Bldg. 
Bank of Burlingame. 
Pacific Telephone & Telegraph Co. 
Poulsen Wireless Corp. 
Savings Union Bank & Trust Co. 


*Carpenter, H. H., San Luis Obispo. 
Abstract & Title Bureau. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 


Carpenter, R. R. M., du Pont Bldg., Wilmington, Del. 
American Nitrogen Co., Vice-Pres. 
. Du Pont American Industries, Inc. 
Du Pont Engineering Co. 
Du Pont Fabricoid Co., Pres. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I, du Pont de Nemours Powder Co., Wilmington, Vice-PRres. 


Carpenter, W. S., Jr., du Pont Bldg., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Del. 


Carpy, Charles, 110 Sutter St. 
French American Bank of Savings. 


Carrier, Craig, H. V. MacMeuns & Co., Inc., Merchants Exchange Bldg. 
American Products Corp., Pres. 
Craig Carrier Corp., Pres. 
H. V. MacMeans & Co., Inec., Pres. 
White Duck Clothing Mfg. Co., Inc. 


“Cascioni, F. A., 914 Macdonald St., Richmond, Cal. 
Contra Costa Realty Co., Richmond. 


Case, H. R., Corona, Cal. 
Corona Foothill Lemon Co., Corona. 
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~ *Castle, A. L., Castle & Withington, Honolulu, T. H. 
Alexander & Baldwin, Ltd. 
Haiku Fruit & Packing Co. 
Hawaiian Pineapple Co., Ltd., Honolulu. 
Henry Waterhouse Trust Co., Ltd. 
Honokaa Sugar Co., Honolulu. 
Honolulu Construction & Draying Co., Ltd., Vice-Pres 
Honolulu Gas Co. 
Honolulu Rapid Transit & Land Co., Ltd. 
Kahului R. R. Co., Vice-Pres. 
Pearl Harbor Traction Co., Ltd. 


Castle, G. P., Honolulu, T. H. 
Apokaa Sugar Co. 
Castle & Cooke, Ltd., Vice-Pres. 
Ewa Plantation Co. 
Honolulu Rapid Transit & Land Co., 2nd Vice-Pies. 
S. N. Castle Estate, Ltd., Vice-Pres. 


Castle, W. R., 125-151 Merchant St., Honolulu, T. H. 
Alexander & Baldwin, Ltd. 
Castle & Cooke, Ltd. 
Henry Waterhouse Trust Co., Ltd., Vice-Pres. 
Honolulu Gas Co., Ltd., Pres. 
Kahului R. R. Co., Vice-Pres. 
Kohala Land Co., Ltd. 
Kona Agricultural Co., Ltd., Pres. 
Pearl Harbor Traction Co. 
S. N. Castle Estate, Ltd., Pres. 


*Catherwood, D. B. C., 504 Merchants & Mariners Bldg., Philadelphia. 
California Railway & Power Co., New York. 
United Railways Investment Co., Jersey City. 


Cavalier, William, First National Bank Bldg., Oakland. 
Berkeley Marine View Co. 
East Bay Water Co. 
East Piedmont Land Co. 
Humboldt County Land & Development Co. 
San Joaquin Rice & Land Co. 
Vulcan Fire Insurance Co., Oakland. 


Cebrian, Edward, 57 Post St. 
General Petroleum Corp. 


*Cebrian, J. C., 1801 Octavia St. 
Pacific Auxiliary Fire Alarm Co. 
Pacific Telephone & Telegraph Co. 


Center, George L., 660 Market St. 
John Center Co., The, Pres. 
Mission Bank. 
Mission Savings Bank. 


Chaffey, A. M., Hibernian Bldg., Los Angeles. 
Bank of Santa Monica. 
Chaffey College Fund, Trustee. 
Harvard School. 
Hibernian Savings Bank, Los Angeles, Vice-Pres. 
Home Savings Bank, Los Angeles, Pres. 
Union Security Co. of Los Angeles, Pres. 
Whittier Water Co., Whittier, Vice-Pres. 


Chaffey, George, Whittier, Cal. 
Hibernian Savings Bank, Los Angeles, Pres. 
Union Security Co., Los Angeles, Vice-Pres. 
Whittier Water Co., Whittier, Pres. 
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Chamberlain, Selah, Mills Bldg. 
San Francisco Remedial Loan Assn., Pres. 


Chandler, Harry, Los Angeles “Times,” Los Angeles. 
American Engraving Co. 
Automobile Club of Southern California, Los Angeles. 
Big Conduit Land Co. 
Bond & Mortgage Insurance Co., Los Angeles. 
California Mexico Land & Cattle Co. 
Carmel Cattle Co. 
Colorado River Cattle Co., Packard, L. C. 
Colorado River Land Co. 
Columbia Oil Producing Co., Fullerton. 
Esperanza Timber Co. ' 
First National Bank, Owensmouth. 
First National Bank, Van Nuys. 
Imperial Valley Farm Lands Assn., Los Angeles. 
L. D. Powell Law Book Co., The, Los Angeles. 
Los Angeles Athletic Club. 
Ios Angeles Pacific Navigation Co., Los Angeles. 
Los Angeles Suburban Homes Co. 
National Pacific Oil Co., Los Angeles. 
Pacific Coast Sales Book Co., Los Angeles. 
Phoenix R. R. of Arizona. 
Ramona Acres Co. 
Rowland Cattle Co. 
Rowland Land Co., Los Angeles. 
San Fernando Mission Land Co., The. 
Signal Mountain Land & Water Co. 
Tejon Ranch Co., Los Angeles. 
Times Mirror Co., The, Los Angeles. 
Times Mirror Printing & Binding House, The, Los Angeles. 


*Chanslor, J. A., Wells Fargo Bldg. 
Associated Oil Co., Vice-Pres. 
New Richmond I.and Co. 
Sterling Oil & Development Co., Vice-Pres. 
Stone Canon Coal Co., Pres. 
West Ccast Oil Co. 


Chapin, F. E., Peninsular Ry. Co., San Jose. 
Peninsular Ry. Co. 
San Jose Railroads. 


Chapman, W. B., Santa Barbara Tel. Co., First Nat'l Bank Bidg., Santa Barbara. 
Santa Barbara Telephone Co, 


*Chappellet, F., 1003 Higgins Bldg., Los Angeles. 
Alberta Midway Oil Co. 
General Petroleum Corp. 


Chase, F, F., Riverside, Cal. 
Temescal Water Co., Corona. 


Chase, H. B., Riverside, Cal. 
Chase Nursery Co., The, Riverside. 
First National Bank, Riverside. 
National Orange Co., Riverside. 
Riverside Jlighland Water Co., Riverside. 
Temescal Water Co., Corona. 


Chickering, Allen L., Merchants Exchange Bldg. 
American River Electric Co. 
Bass-Hueter Paint Co. 

Economie Gas Co. 
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Hunt Bros. Co. 

Pratt-Low Preserving Co. 

Schmidt Lithograph Co. 

Seaboard National Bank. 

Western States Gas & Electric Co. 


Christeson, A., 85 2nd St. 
American Railway Express Co., Vice-Pres. 
Oakland, Antioch & Eastern Ry. Reorganization Committee. 
San Francisco Remedial Loan Assn. 
United States Fidelity & Guaranty Co. 
Wells Fargo Nevada National Bank. 


*Christenson, Edward A., 110 Market St. 
Anglo & London Paris National Bank. 
San Francisco Savings & Loan Society, The. 
Sudden & Christenson, Pres. 


*Christopher, L. J., Wilcox Bldg., Los Angeles. 
Continental Oil Co., Los Angeles. 


Churchill, J. W., Yreka, Cal. 
Ashland Electric Power & Light Co., Pres. 
California-Oregon Power Co., Vice-Pres. 
Churchill Co. 
Rogue River Electric Co., Pres. 
Siskiyou Electric Power & Light Co., Pres. 


*Clampitt, E. A., Lakeshore & Colton Sts., Los Angeales. 
Columbia Oil Producing Co., Fullerton. 


*Clark, C. W., San Mateo, Cal. 
Del Monte Properties Co. 
Hibernia Savings & Loan Society. 


Clark, Edward H., Hearst Estate, Hearst Bldg. 
Babicora Development Co. 
California Pacific Title Insurance Co. 
Cerro de Pasco Copper Corp., New York. 
Cerro de Pasco Ry. Co., New York. 
Columbia Trust Co., New York. 
Eureka Mining Co. of Chihuahua. 
Homestake Mining Co. 
National Surety Co., New York. 
Old Point Comfort Improvement Co., New York. 
Rocky Mountain Realty Co., New York. 
Santa Eulalia Mining Co. 


Clark, E. W., Union Oil Bldg., Los Angeles. 
Claremont Oil Co., Los Angeles. 
Commercial Bank, San Luis Obispo, Vice-Pres. 
County Bank, San Luis Obispo. 
Mission Transfer Co., Los Angeles. 
Mission Transportation & Refining Co., Vice-Pres. 
Morris Plan Banking Co., Los Angeles. 


Outer Harbor Dock & Wharf Co., Los Angeles, Vice-Pres. : 


Pacific Coast Ry. Co., Vice-Pres. 

Pacific Metal Products Co., Los Angeles. 

Producers Transportation Co., Bakersfield. 

Ship Simla Co., Ltd., The (Canada), Los Angeles, Pres. 
Union Oil Co. of Cal., Los Angeles, Vice-Pres. 

Union Steamship Co., Los Angeles, Vice: Pres. 

Union Tool Co., Torrance. 

Union Transportation Co., Los Angeles, Vice-Pres. 


Clark, G. D., N. Clark & Sons, 116 Natoma St. 
West Coast-San Francisco Life Insurance Co. 
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Clark, James N., Redlands, Cal. 


Bear Valley Mutual Water Co., Redlands. 
Redlands Water Co. 


*Clark, J. Ross, 523 Pacific Electric Bldg., Los Angeles. 


Bullfrog-Goldfield R. R. Co., Pres. 

Citizens Trust & Savings Bank, Los Angeles. 
Las Vegas & Tonopah R. R., Pres. 

Los Alamitos Sugar Co., Vice-Pres. 

Los Angeles & Salt Lake R. R. Co., Vice-Pres. 
Montana Land Co., Vice-Pres. 


Clark, W. A., 20 Exchange Place, New York. 


Bullfrog Goldfield R. R. Co. 

Butte Electric Ry. Co., Pres. 

Clark Electric Power Co., Pres. 
Clark-Montana Realty Co., Pres. 
Colusa-Parrot Mining & Smelting Co., Pres. 
Elm Orlu Mining Co., Vice-Pres. 
Equator Mining & Smelting Co., Pres. 
Henry-Bonnard Bronze Co., Pres. 
Jerome Power Co. 

Las Vegas & Tonopah R. R. Co. 

Los Alamitos Sugar Co., Pres. 

Los Angeles & Salt Lake R. R. Co., Pres. 
Mayflower Mining Co., Pres. 

Missoula Light & Water Co., Pres. 
Missoula Street Ry. Co., Pres. 
Mogollon Lumber & Timber Co., Pres. 
Montana Tand Co., Pres. 

Moulton Mining Co., Pres. 

Natural Mineral Water Co., Pres. 
Ophir Hill Cons. Mining Co., Pres. 
Pyrenees Gold Mining Co. 
Ravenswood Co., The, Pres. 

St. John & Ophir R. R. Co., Pres. 

T. F. Miller Co., Jerome, Ariz. 
Timber Butte Milling Co., Vice-Pres. 
United Verde & Pacific Ry. Co., Pres. 
United Verde Copper Co., Pres. 
Waclark Realty Co., Pres. 

Waclark Wire Co., Pres. 

West Mayflower Mining Co., Pres. 
Western Lumber Co., Pres. 


Clark, Warren D., Williams, Dimond & Co., 310 Sansome St. 
American Hawaiian Steamship Co., 2nd Vice-Pres. 
Bank of California National Assn., The 
California & Hawaiian Sugar Refining Co., 2nd Vice-Pres. 
California Cotton Mills Co., Oakland, 2nd Vice-Pres. 
Mission Bank, The. 
. Savings Union Bank & Trust Co. 


Clarke, R. L., 935 6th St., San Diego, Cal. 
San Diego Consolidated Gas & Electric Co. 


Cline, W. B., 645 S. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles, Pres. 


*Cobb, F. D., Stockton, Cal. 
Commercial & Savings Bank, Stockton, Vice-Pres. 
Hale Bros., Inc., 2nd Vice-Pres. 
Panama Realty Co., Vice-Pres. 
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Cochran, George |., Pac. Mutual Life Ins., 6th and Olive Sts., Los Angeles. 


Anglo California Trust Co. 

California Delta Farms, Inc. 

Citizens Trust & Savings Bank, Los Angeles. 
Equitable Investment Co. 

Home Fire & Marine Insurance Co. 

Long Beach Bath House & Amusement Co. 

Los Angeles Trust & Savings Bank. 

Los Angeles Union Terminal Co. 

Maclay Rancho Water Co. 

Middle River Navigation & Canal Co. 

Pacific Mutual Life Insurance Co., Pres. 

Rindge Land & Navigation Co., Los Angeles, Vice-Pres. 
Rosedale Cemetery Assn. 

Santa Barbara & Suburban Railway Co. 

Seaside Investment Co. 

Seaside Water Co. 

Southern California Edison Co., Los Angeles, Vice-Pres. 
Union Security Co., Los Angeles. 


*Cochran, H. M. 
California Western R. R. & Navigation Co. 


*Cochrane, W. G. 
Producers Oil Co., Fresno. 


*Coffin, John E., Cal. Furniture Co., Los Angeles. 
Laguna Land & Water Co., Los Angeles. 


Cohn, A. J., Foot of Crosby St., San Diego. 
International Packing Corp. of Cal., Vice-Pres. 


Cohn, M. M., Zellerbach Paper Co., 534 Battery St. 
National Paper Products Co. 
Zellerbach Paper Co. 


*Cohn, P. C., Folsom, Cal. 
Capital Fire Insurance Co. of California, Sacramento. 
Consumers Ice & Cold Storage Co., Sacramento. 


Cole, Charles A., 347 Title Insurance Bldg., Los Angeles. 


Blue Monster Mines Co., Los Angeles, Vice-Pres. 
East San Emidio Oil Land Co., Pres. 
Midway Northern Oil Co., Los Angeles. 


Cole, Foster P., 1049 Market St. 
Cole Investment Co. 
Donohoe-Kelly Banking Co. 


*Cole, J. A., 341 S. Brand Blvd., Glendale. 
Continental Oil Co. of Los Angeles. 


Cole, W. K., Western Mortgage & Guaranty Co., First National Bank Bldg. 


Bank of Concord. 

Bank of Richmond. 

First National Bank of Contra Costa County, Martinez. 
First National Bank of Rodeo. 

Oakland Bank of Savings. 

Vallejo Bank of Savings, Pres. — 

Vallejo Commercial National Bank, Pres. 

Western Mortgage & Guaranty Co., Pres. 


*Coleman, John B., 833 Market St. 
Liberty Farms Co. 
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Coleman, 8. Waldo, 454 California St. 
Coast Counties Gas & Electric Co., Pres. 
Contra Costa Gas Co., Pres. 
Italian-American Bank. 
Midway Gas Co. 
Northern California Power Co., Cons. 
Philippine Telephone & Telegraph Corp. 
Union Traction Co., Pres. 


Comfort, J. V. C., Pacific Mail S. S. Co., 508 California St. 
Record Oil Co. 


*Conlisk, C. W., Merchants Exchange Bldg. 
Alameda Sugar Co. 
A. P. Hotaling & Co. 
California Co., The 
California Terminal Co. 
Concordia Land Co. 
Economic Gas Co., Pres. 
Hotaling Estate Co. 
Napa & Clear Lake Ry. Co. 
Napa & Lakeport R. R. Co. 
San Francisco Gas & Electric Co. 
Santa Cruz Beach Co. 


*Connable, Frank L., 786 du Pont Bldg., Wilmington, Del. 
Athens Cotton Oil Co., Athens, Tex. 
Austin Powder Co., Cleveland, O. 
E. I. du Pont de Nemours & Co. of Pa., Scranton. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Del. 
Florida Cotton Oil Co., Jacksonville. 
International Mfg. Co., Wilmington, Del. 
Southern Menhaden Co., Jacksonville, Fla. 
Standard Stoker Co., N. Y. 


*Connor, J. 
M. J. & M. & M. Consolidated Oil Co., Oakland. 


*Connor, M. M., U. S. Nat’l Bank Bldg., Vancouver, Wash. 
Northwestern Electric Co. 


Cooke, C. H., Honolulu, T. H. 
American Sugar Co. 
Bank of Hawaii, Ltd., The, Pres. 
Bank of Maui, Pres. 
Brewer & Co. 
Charles M. Cooke, Ltd. 
Ewa Plantation Co., Vice-Pres. 
Hawaiian Agricultural Co., Pres. 
Hawaiian Sugar Co., Honolulu, 1st Vice-Pres. 
Hawaiian Trust Co., Vice-Pres. 
Inter Island Steam Navigation Co. 
Kahuku Plantation Co., Vice-Pres. 
Onomea Sugar Co., Honolulu, 1st Vice-Pres. 
Wahiawa Water Co. 
Waialua Agricultural Co., Vice-Pres. 
Wailuku Sugar Co., Pres. 


Cooke, F. O., Mercantile Trust Company. San Francisco. 
Mercantile Trust Company. 


*Cooke, R. A., Honolulu, T. H. 
Onomea Sugar Co., Honolulu. 


Cooper, A. B., Pacific Telephone & Telegraph Co., 333 Grant Ave. 
Philippine Telephone & Telegraph Corp. 
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Cooper, A. S., 771 West 8th St., Riverside. 
Corona Gas & Electric Light Co., Riverside. 
Bishop Light & Power Co., Riverside. 
Deseret Water, Oil & Irrigation Co., Riverside. 
Hillside Water Co., Riverside. 
Holton Inter-Urban Ry., Riverside. 
Imperial Ice & Development Coa., The, Riverside 
Interstate Telegraph Co., Riverside. 


*Coover, D. H., 820 Metropolitan Bldg., Denver, Colo. 
Nevada-California Elect. Corp., The, Denver. 
Sierras Construction Co., The, Riverside. 


*Corbet, Burke, First National Bank Bldg. 
Oakland & Antioch Ry. 


Coward, Herbert C., California Salt Co., MiNs Bldg. 
Riverside Portland Cement Co. 


Cox, E. H., Weed Lumber Co., First National Bank Bldg. 
California Electric Generating Co. , 
California Pine Box & Lumber Co. 
California Sugar & White Pine Co. 
Federal Reserve Bank of San Francisco. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Madera Sugar Pine Co. 
Raisin City Lumber Co. 
Weed Lumber Co., Pres. 


*Cox, T. J. 
California State Life Insurance Co., Sacramento. 


Coyne, William, c/o Du Pont & Co., Wilmington, Del. 
Canadian Explosives, Ltd., Montreal. 
Du Pont Engineering Co. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
Farmers Bank, Wilmington. 


*Craig, Allen. 
Fullerton Oil Co., Fullerton. 


*Cram, A. B., Santa Barbara, Cal. 
Santa Barbara Gas & Electric Co., Santa Barbara. 


*Crandell, Walter S., 25 Broad St., New York. 
California Electric Generating Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Iowa Central Ry. Co. 
Missouri, Kansas & Texas Ry. Co. 
Trinity Zinc, Lead & Smelting Co. 


Cranmer, George E., First National Bank Bldg., Denver. 
Nevada-California Electric Corp., The, Denver. 
Nevada-California Power Co., The, Denver. 


Creed, W. E., Balboa Bldg. 
Big Lagoon Lumber Co., Pres, a 
C. A. Hooper & Co., Pres. 
Columbia Steel Co., Pres. 
Contra Costa County Bank, Pres. 
East Bay Water Co., Oakland, Pres. 
Excelsior Investment Co., Pres. 
South Shore Land Co., Pres. 
Tempe Land & Improvement Co., Pres. 
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Crim, W. H., Monadnock Bldg. 
Abbey Land & Improvement Co. 
Mission Bank. 
Mission Savings Bank. 


Crocker, C. H., H. S. Crocker Co., 565 Market St. 
Alameda Farms Co. 
Alameda Sugar Co. 
American National Bank, Vice-Pres. 
Cunningham, Curtiss & Welch Co., Pres. 
H. S. Crocker Co., Pres. 
Italian-American Bank, Vice-Pres. 
Union Sugar Co., 2nd Vice-Pres. 
Warehouse Land & Improvement Co. 


Crocker, Charles T., Shreve Bldg. 
Crocker Estate Co., Pres. 
Crocker Hotel Co., Pres. 
Crocker-Huffman Land & Water Co. 
Crocker National Bank. 
Curlew Ranch Co. 
Paauhau Sugar Plantation Co. 
Promontory Ranch Co. 
San Francisco Art Assn., The, Vice-Pres. 
San Francisco Hotel Co., Vice-Pres. 
San Francisco Institute of Art, Vice-Pres. 


Crocker, William H., Crocker National Bank. 
Bay District Land Co., Vice-Pres. 
Burlingame Land & Water Co. 
Burlingame Realty Co. 

Bunker Hill & Sullivan Mining Co. 
California Academy of Sciences, Pres. 
Capay Valley Land Co. 

Carbon Hill Coal “Co. 

Children’s Hospital & Training School, etc. 
Crocker Estate Co., Pres. 
Crocker-Huffman Land & Water Co., Pres. 
Crocker Investment Co., Pres. 

Crocker National Bank, Pres. 

Curlew Ranch Co., Pres. 

Episcopal Church Corp. 

Grace Cathedral Corp. 

Humboldt Savings Bank, Vice-Pres. 
Ione Coal & Iron Co. 

Laguna Blanca Water Co. 

Maria Kip Orphanage. 

Masonic Temple Assn., Pres. 
Metropolitan Life Insurance Co. 
Monterey Co. Water Works, The. 
Morris Plan Co, of S. F., The. 
Mortgage & Loan Corp., Pres. 

Oakland Water Front Co. 

Old People’s Home, Pres. 

Pacific Gas & Electric Co. 

Pacific Improvement Co. 

.Pacific Mutual Indemnity Co. 

Pacific Mutual Life Insurance Co., Los Angeles. 
Pacific Telephone & Telegraph Co. 
Palace Hotel Co. 

Parkside Realty Co. 

Promontory Ranch Co., Pres. 
Provident Securities Co., Pres. 
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Rocky Mountain Coal & Iron Co. 
San Francisco Remedial Loan Assn. 
Savings Union Bank & Trust Co. 
Scottish Rite Temple Assn., Pres. 
Sierra Ry. Co., Vice-Pres. 

Sperry Flour Co. 

St. Luke’s Hospital. 

United Railroads of S. F. Reorganization Committee. 
University of California, Regent. 
Western States Life Insurance Co. 
Yosemite Valley R. R. 

Young Men’s Christian Assn. 
Young Women’s Christian Assn. 


*Crocker, William W., Bankers Trust Co., New York. 
Crocker National Bank. 


Cross, R. H., Mills Bldg. 
Cross Investment Co., Oakland. 
Geo. Robins, Inc. 
Hotel Claremont, Inc., Oakland. 
Lacko Specialty Co. : 
Oakland Hotel Co., Oakland. 
Realty Union Investment Co. 
San Francisco Credit Clearing House. 
San Leandro State Bank, San Leandro. 


*Crothers, George E., Superior Court, City Hall. 
Western States Life Insurance Co. 


Crothers, T. G., Chronicle Bldg. 
Western States Life Insurance Co. 


Crowell, C. T., 901 S. Union Ave., Los Angeles, 
Crowell & Spencer Lumber Co., Long Leaf, La., Pres. 
Empire Redwood Co., Pres. 
Jade Oil Co., ].os Angeles. 
Los Angeles Inyo Farms Co., Pres. 
Meridian Lumber Co., Alexandria, La. 
Red River & Gulf R. R., Long Leaf, La. 
Security National Bank, Lcs Angeles. 


*Crutcher, Albert, 1111 Merchants Nat’l Bank Bldg., Los Angeles. 
Citizens National Bank, Los Angeles. 
City Railway Co. of Los Angeles. 
Corona Rock Co. 
Los Angeles Ry., The. 
Los Angeles Railway Co. 
Los Angeles Railway Corp. 
Redondo Improvement Co. 
Redondo Water Co. 


*Cullingham, James. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles, Pres. 


Culloden, H. A., Pacific Electric Bldg., Los Angeles, 
Fresno City Ry. Co., Los Angeles. 
Fresno Traction Co., Los Angeles. 
Visalia Electric R. R., Los Angeles. 


*Cummings, W. E. 
Jade Oil Co., Los Angeles. 


*Cuneo, Mrs. Annie, 1821 Grant Ave. 
Columbus Savings & Loan Society. 
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Curtiss, G. L., 622 E. 17th St., Oakland. 
EFaglet Oil Co. 
Junction Oil Co. 
Safety Oil Co. 
Section Five Oil Co. 


Cushing, O. K- First National Bank Bldg. 
First Federal Trust Co., Vice-Pres. 
First National Bank. 


Dahl, A. L., The Insurance Exchange. 
Finnell Land Co. 
Hammon Engineering Co. 
Montebello Oil Co. 
Oak Ridge Oil Co. 
Oroville Orange & Olive Groves. 
Powder River Gold Dredging Co. 
Quincy Western Ry. Co. 


tDailey, M. E. 
Western States Life Insurance Co. 


Dallas, R. W. Coalinga, Cal. 
Lucile Oil Co., Coalinga. 


Dalton, E. F., Forum Bide., Sacramento. 
California State Life Insurance Co. 


Daniel, John, Cunard Building, 503 Market St. 
Alaska Commercial Co. 
Arnhold & Co., Inc., B., Pres. 
Daniel Contracting Co., Pres. 
Devils Den Oil Co. 
Gustave Niebaum Co., The, Vice-Pres. 
Holland Land Co. 
Los Flores Oil Co. 
Northern Commercial Co. 
Northern Navigation Co. 
Parkside Realty Co., Vice-Pres. 
Santa Cruz Lime Co. 
Tulare Farms Co., Pres. 


*Danziger, J. M., 1004-5 Security Bldg., Los Angeles. 
Almondal Land Co., Pres. 
American Oilfields Co., Vice-Pres. 
Beverly ‘Hills Public Utilities Co. 
California Petroleum Corp., Vice-Pres. 
Canfield Estate Co. 
Citizens National Bank, Los Angeles. 
Coalinga Oil Co. 
Harbor View Land Co., Pres. 
Huasteca Petroleum Co., Los Angeles, Vice-Pres. 
Mexican National Gas Co., Los Angeles, Vice-Pres. 


Mexican Petroleum Co., Ltd. of Del., Los Angeles, Vic 


Midland Oilfield Co., Ltd., Vice-Pres. 

National Oil & Gypsum Co., Pres. 

Pacific Wharf & Storage Co., Los Angeles, Pres. 
Pan-American Petroleum & Transport Co., Vice-Pres. 
Pan American Petroleum Co., Los Angeles. 
Pan American Petroleum Investment Corp. 
Petroleum Transport Co., Vice-Pres. 
Rodeo Land & Water Co., Vice-Pres. 

Ruby Oil Co., Pres. 

Southern Oilfields Co., Vice-Pres. 

90.32 Land Co., Pres. 
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Daum, W. H., 1104-8 Trust & Savings Bldg., Los Angeles. 
Artesian Land Co. 
Factory Site Co. 
Industrial Centre Corp. 
Sunset Park Land Co., Vice-Pres. 


Davidson, A. N., Security Bidg., Los Angeles. 
Davidson Construction Co., The, Los Angeles. 
Electric Laundry, The, Los Angeles. 
Piru Oil & Land Co., Vice-Pres. 
Piru Water Co., Piru. 
Rice Ranch Oil Co., Los Angeles, Vice-Pres. 


Davis, A. B., Mills Bldg. 
Alaska Douglas Gold Mining Co., Vice-Pres. 
Alaska Juneau Gold Mining Co., Vice-Pres. 
Alaska Mexican Gold Mining Co., Vice-Pres. 
Alaska Treadwell Gold Mining Co., Vice-Pres. 
Alaska United Gold Mining Co., Vice-Pres. 
Black Diamond Coal Mining Co., The, Pres. 
Mercantile National Bank. 
Mercantile Trust Company. 
Mills Estate, Inc., Vice-Pres. 
Moody Estate Co., Vice-Pres. 
Nevada Petroleum Co., Pres. 
North American Commercial Co. 
Registration & Security Co., Vice-Pres. 
Southport Land & Commercial Co., Pres. 
Standard Quicksilver Co., Pres. 


Davis, A. J., Corona, Cal. 
Call Lemon Assn. 
Chartus Davis Co. 
Corona City Water Co., Corona. 
Corona National Bank. 
Temescal Water Co., Corona. 


*Davis, E. R., Pacific Electric Bldg., Los Angeles. 
Huntington Lake Hotel Co., Los Angeles. 
Kern River Co., Los Angeles. 
Mentone Power Co., Los Angeles. 
Mt. Whitney Power & Electric Co., Visalia. 
San Gabriel Electric Co., Los Angeles. 
Ventura County Power Co., Oxnard. 


Davis, Frank H., Hawley & Davis, 25 Broad St., N. Y. 
Chesapeake & Ohio Northern R. R. Co. 
Chesapeake & Ohio Ry. Co. 

Des Moines & Fort Dodge R. R. Co., N. Y. 
Hocking Valley Ry. Co. 

Iowa Central Ry. Co., N. Y. 

Minneapolis & St. Louis R. R. Co., N. Y. 
Missouri, Kansas & Texas R. R. Co. 

Newport News Shipbuilding & Drydock Co., N. Y. 
Pittsburg & Shawmut R. R. Co. 

Pittsburg, Shawmut & Northern R. R. Co., N. Y. 
Standard Safe Deposit Co., New York. 

Toledo, St. Louis & Western R. R. Co. 

Western Power Co., Jersey City. 

Western Power Corp., New York. 

White Sulphur Springs, Inc. 


Davis, W. H., Pacific Mutual Life Bldg., Los Angeles. 
Beverly Hills Corp. 
Bouldin Land Co. 
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California Delta Farms, Inc. 
Central Business Properties, Inc. 
Conservative Life Insurance Co. 
Equitable Investment Co. 

Ideal Holster Co. 

Kilgarif & Beaver. 

Los Angeles Trust & Savings Bank. 
Madera Canal & Irrigation Co. 
Middle River Navigation Co. 
Pacific Mutual Indemnity Co. 
Pacific Mutual Life Insurance Co 
Pecos Valley Improvement Co. 
Rindge Land & Navigation Co., Los Angeles. 
West Adams Heights Assn. 


Davis, W. S., J. B. F. Davis & Son, 240 Sansome St. 
Benicia Shipbuilding Corp. 
Lamoine Lumber & Trading Co. 
Pacific Fire Extinguisher Co. 
Weed Lumber Co. 


*Dawes, Rufus C. 
Metropolitan Gas Co., Pres. 
Southern Counties Gas Co., Los Angeles, lst Vice-Pres. 


Dean, W. E., Kohl Bldg. 
California Insurance Co., Vice-Pres. 
Cypress Lawn Cemetery Assn., Pres. 
Virginia & Gold Hill Water Co., Pres. 


*Dearin, J. H., 426 Mills Bldg. 
Caribou Oil Mining Co. 
Record Oil Co. 


*Deckelman, H. A., 48 Turk St. 
Liberty Farms Co. 


Deering, Charles J., Union Trust Co. 
Columbus Savings & Loan Society, Vice-Pres. 
Eastern Oregon Land Co. 
James G. Walker Co., Pres. 
Philippine Telephone & Telegraph Co. 
Union Safe Deposit Co., Pres. 
Union Trust Co. of San Francisco, Vice-Pres. 
Wells Fargo Nevada National Bank, 


Deering, F. P., Nevada Bank Bldg. 
Gas Consumers Assn. 
Laurel Hill Cemetery Assn. 
West Coast Life Insurance Co. 
West Coast-San Francisco Life Insurance Co. 


*DeForest, A. T., U. S. Steel Products Co., Rialto Bldg. 
Sacramento Northern R. R. 
United States Steel Products Co., Vice-Pres. 


De Forest, Henry W., De Forest Bros., 30 Broad St., New York. 
American Railway Express Co. 
Arizona Eastern R. R. Co. 
Bank for Savings in the City of New York, The 
Delaware & Hudson Co. 
Dubuque & Sioux City R. R. Co. 
Galveston, Harrisburg & S. A. Ry. Co. 
Houston East & West Texas R. R. Co. 
Houston & Shreveport R. R. Co. 
Houston & Texas Central R. R. Co. 
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Hudson Trust Co., Hoboken, N. J. 

Illinois Central R. R. Co. 

Land & River Co., Pres. 

Louisiana & Western R. R. Co. 

Morgans Louisiana & Texas R. R. & S. S. Co. 
National Bank of Commerce, New York. 
N. J. & N. Y. R. R. Co. 

Niagara Fire Insurance Co. 

Pacific Mail Steamship Co. 

Southern Pacific Co. 

Texas & New Orleans R. R. Co. 

Tiffany Studios, Pres. 

United States Trust Co. 

Wells Fargo & Co. 

Western Union Telegraph Co., The. 


*Degnan, James E., Security Bldg., Los Angeles. 
Buick Oil Co., Los Angeles, Vice-Pres. 


De Golia, E. B., 201 Sansome St. 
Butte & Plumas Ry. Co., Oroville. 
California Mines Development Corp. 
El Oro Dredging Co. 
Marsh & McLennan of Cal. 
Pacific Transport Co. 
Swayne Lumber Co., Oroville. 
Truckee Lumber Co., Oroville. 
Vickery Building Corporation. 
Western Transport Co. 


DeGuigne, C., 502 California St. 
Donohoe-Kelly Banking Co. 
Parrott Investment Co. 
San Francisco Sulphur Co., Pres. 
Stauffer Chemical Co., Pres. 
Western Industries. 


*De Guigne, C., Jr., 502 California St. 
California-Oregon Power Co. 
San Francisco Salt Co. 
Stauffer Chemical Co. 


*Demartini, Luigi, 125 Clay St. 
Italian-American Bank. 


*De Martini, Walter J., Mills Building. 
Columbus Savings & Loan Society, Vice-Pres. 


*Deming, E. B., 112 Market St. 
Hunt Brothers Packing Co., 1st Vice-Pres. 


Denicke, Frederick A., Nevada Bank Bldg. 
Ocean Shore R. R. Co. 
United Milk Co. 


Denman, A. C., Jr., So. Cal. Iron & Steel Co., Los Angeles. 
Security National Bank, Los Angeles. 
Southern California Iron & Steel Co., Los Angeles, Pres. 
Southwestern Ore Co. 
Steel & Iron Investment Co., Pres. | 


Dennis, John B., Blair & Co., 24 Broad St., New York. 
Western Pacific R. R. Co. 


De Pichon, X., 503 Market St. 
French American Bank of Savings. 
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Detert, W. F., 995 Market St. 
Amador Limerock Co., Pres. 
Bank of Amador County. 
Bunker Hill Cons. Mining Co., Pres. 
Economic Gas Co. 
Mercantile National Bank. 
Mercantile Trust Company. 
Northern California Power Co., Cons., Pres. 
Pacific Portland Cement Co., Cons. 


Detrick, G. F., Mills Bldg., San Francisco. 
Sacramento Northern R. R., Pres. 


Deviin, Frank J., Atlas Assurance Co., Ltd., 100 Sansome St. 
Mutual Savings Bank. 


Devlin, Robert T., Devlin & Devlin, Sacramento. 
California National Bank, Sacramento. 
California Trust & Savings Bank, Sacramento. 
Sutter Basin Co., Sacramento. 


*Deviin, William H., Devlin & Devlin, Sacramento. 
Sutter Basin Co. 


*Devoy, Henry. 
Western Mortgage & Guaranty Co. 


Dibblee, T. W., Merchants National Bank Bldg. 
California Shorthorn Breeders’ Assn. 
Merchants National Bank, Vice-Pres. 
Moran & Co. 

Union National Bank, San Luis Obispo. 


*Dicey, E. C. 
Dominguez Land Corp., Torrance. 


. 


*Dickey, Charles H., Maryland Meter Co., Baltimore, Md. 
Maryland Meter Co., Baltimore, Pres. 
Southern Counties Gas Co. of Cal., Los Angeles, 2nd Vice-Pres. 


Diehl, John F., 827 State St., Santa Barbara. 
Santa Barbara Gas & Electric Co., Pres. 


*Diericx, A. C., Matson Navigation Co., 120 Market St. 
‘Honolulu Consolidated Oil Co., Pres. 
Matson Navigation Co. 


*Diggs, Marshall, Sacramento, Cal. 
California State Life Insurance Co., Pres. 


Dillingham, H. G., Stangenwald Bldg., Honolulu. 
Army National Bank of Schofield Barracks, T. H. 
B. F. Dillingham Co., Ltd., The. 
Kauai Electric Co. 
Kauai Fruit and Land Co. 
Kauai Railway Co. 
McBryde Sugar Co., Ltd. 
Oahu Railway & Land Co. 
Olaa Sugar Co., Ltd. 


Dillingham, W. F., Honolulu, T. H. 
American Factors, Ltd. 
Bank of Hawaii, Ltd., Honolulu. 
California Feed Co., Vice-Pres. 
B. F. Dillingham Co., I.td., The. 
Guardian Trust Co., Ltd., Vice-Pres. 
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Hawaiian Dredging Co., Ltd., Pres. 

Oahu Railway & Land Co., Pres. 

Oahu Sugar Co., Ltd., Honolulu, 2nd Vice-Pres. 
Olaa Sugar Co., Ltd., Honolulu, Ist Vice-Pres. 
San Francisco Bridge Co. 

Woodlawn Dairy & Stock Co., Pres. 

Young Brothers, Ltd., Pres. 


Dimond, E. R., Williams, Dimond & Co., 310 Sansome St. 
Mercantile National Bank. 
Mercantile Trust Company. 


Dobbs, R. E., Bank of Italy, Los Angeles. 
Bank of Italy, Vice-Pres. 


Dockweiler, Isidore B., Van Nuys Bldg., Los Angeles. 
Dockweiler Estate Co. 
Hauser Estate Co. 
Hauser Packing Co. 
Los Angeles Soap Co. 
Los Angeles Union Terminal Co. 
Morris Plan Banking Co., Lcs Angeles. 
Mullen & Bluett Clothing Co. 
Mullen Estate Co. 
Pahrump Valley Co. 
San Diego & Arizona R. R. Co. 


*Dodds, H. G., Palo Alto, Cai. 
Midway Oil Co. - 


*Doe, C. W., Cal. Door Co., 43 Main St. 
Diamond & Caldor Ry., Vice-Pres. 


*Doe, Loring B., Hearst Bldg. 
Doe Estates Co. 
Sierra Ry. Co. of Cal. 


Doheny, C. E., Security Bldg., Los Angeles. 
‘Huasteca Petroleum Co., Los Angeles. 
Mexican National Gas Co.. Los Angeles. 
Mexican Petroleum Co. (Cal.), Los Angeles. 
Mexican Petroleum Co., Ltd. of Del., Los Angeles. 
Pan American Petroleum & Transport Co. 


Doheny, E. L., 1015 Security Bldg., Los Angeles. 
American Petroleum Co., Los Angeles, 
Doheny-Pacific Petroleum Co. 
Huasteca Petroleum Co., Pres. 
Mexican Asphalt Paving & Construction Co., Vice-Pres. 
Mexican National Gas Co., Pres. 
Mexican Petroleum Co., Los Angeles, Pres. 
Mexican Petroleum Co., Ltd., of Delaware, Pres. 
Mexican Petroleum Co. of Louisiana. 
Mexican Petroleum Corp. 
Pan American Petroleum & Transport Co., Pres. 
Pan American Petroleum Co., Los Angeles, Pres. 
Pan American Petroleum Investment Corp., Pres. 


*Doheny, E. L., Jr., 8 Chester Place, Los Angeles. 
Huasteca Petroleum Co., Los Angeles. 
Mexican Petroleum Co. of Cal., Los Angeles. 
Mexican Petroleum Co., Ltd. of Del., Los Angeles. 
Pan American Petroleum Co., Los Angeles, Vice-Pres. 
Pan American Petroleum Investment Corp., Vice-Pres. 
Petroleum Securities Co. 
Petroleum Transport Co. | 
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Dohrmann, A. B. C., 135 Stockton St. 
Alexandria Hotel Co., Los Angeles, Pres. 
Bilicke-Rowan Fireproof Building Co., Los Angeles, Pres. 
Dohrmann Commercial Co., Pres. 
Emporium, The, Pres. 
Federal Reserve Bank of San Francisco. 
Hinz & Landt, Inc. 
Howell-Dohrmann Co., Oakland, Pres. 
Nathan-Dohrmann Co., Pres. 
Parmelee-Dohrmann Co., Los Angeles, Pres. 
San Francisco Hotel Co. 
Trinkler-Dohrmann Co., San Jose, Pres. 
W. W. Dimond & Co., Ltd., Honolulu, Pres. 
Yosemite National Park Co., Pres. 
Yost-Dohrmann Co., Stockton, Pres. 


Dohrmann, F. W. Jr., Nathan-Dohrmann Co., Geary & Stockton Sts. 
Dohrmann Commercial Co., Vice-Pres. 
Dohrmann Walker Co., Los Angeles, Pres. 
Emporium, The. 
Howell-Dohrmann Co., Oakland, Vice-Pres. 
Nathan-Dohrmann Co., Vice-Pres. 
Parmelee-Dohrmann Co., Los Angeles, Vice-Pres. 
San Francisco Remedial Loan Assn. 
Stockton Fresno Motor Freight Co., Stockton, Pres. 
Trinkler-Dohrmann Co., San Jose, Vice-Pres. 
W. W. Dimond & Co., Ltd., Honolulu, Vice-Pres. 
Yost-Dohrmann Co., Stockton, Vice-Pres. 


Dole, James D., Honolulu, T. H. 
Bank of Bishop & Co., Ltd., Honolulu. 
Bishop Trust Co., Ltd., Honolulu. 
Hawaiian Pineapple Co., Honolulu, Pres. 
Hawaiian Pineapple Products Co., Ltd., Honolulu, Pres. 
Selama Dindings Plantation Co.. Ltd., Honolulu. 


Dollar, Robert, 230 California St. 
Anglo & London Paris National Bank. 
Asia Banking Corp. 
Dollar Steamship Lines, Pres. 
Robert Dollar Co., The, Pres. 
San Francisco Savings & Loan Society, The. 


Dollar, R. Stanley, 230 California St. 
Dollar Steamship Lines, Vice-Pres. 
Robert Dollar Co., The, Vice-Pres. 
Seaboard National Bank. 


Dolson, F. O., Riverside, Cal. 
Holton Power Co., Riverside, Vice-Pres. 


*Donohoe, J. A., Donohoe-Kelly Banking Co. 
California-Oregon Power Co. 
Donohoe-Kelly Banking Co., Pres. 
Security Savings Bank. 


*Donohoe, Joseph A., Jr., Donohoe-Kelly Banking Co. 
Donohoe-Kelly Banking Co. 


Doran, Willard J., Citizens National Bank, Los Angeles. 
Button Lath Mfg. Co. 
‘Jommercial Fireproof Building Co. 
Innes Shoe Company. 
Iron Chief Mining Co. 
Los Angeles and Salt Lake Railroad Co. 
Title Guarantee & Trust Co. 
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Dorn, J. H., 30 So. Raymond Ave., Pasadena. 
Bay City Oil Co., Pasadena, Pres. 


Doub, T. V., 269 Russ Bidg. 
Illinois Crude Oil Co., Bakersfield, Pres. 


*Double, Edward, 808 Union Oil Bldg., Los Angeles. 
Pacific Metal Products Co. 
Union Tool Co., Torrance, Pres. 


*Dover, Elmer, Tacoma Gas Co., Tacoma, Wash. 
H. M. Byllesby & Co., Vice-Pres, 
Mountain States Power Co., Pres. 
Oregon Power Co. 
Postal Life Insurance Co. of New York. 
Puget Sound Gas Co., Pres. 
Standard Gas & Electric Co. of Del. 
Tacoma Gas Co., Receiver. 
Western States Gas & Electric Co. of Cal., Vice-Pres. 
Western States Gas & Electric Co. of Del. 


*Dow, E. L., Mills Bldg. 
First National Bank, Oakland. 
River Farms Co. cf Cal., Pres. 


Downer, E. M., The Mechanics Bank, Richmond, Cal. 
Contra Costa Realty Co., Richmond. 


*Downes, R. H., Sierra Ry. Co., Crocker Bldg. 
Sierra Ry. Co. of Cal., Pres. 


Downey, J. C., 368 12th St., Oakland. 
La Blanc Oil Co., Oakland, Pres. 


Downing, Golden L., First National Bank Bldg. 
Mt. Shasta Land & Irrigation Co., Granada. 
Pacific Coast Shipbuilding Co. 


Dowsett, J. M., Honolulu, T. H. 
Bank of Bishop & Co., Ltd. 
Honokaa Sugar Co. 
Inter-Island Steam Navigation Co., Ltd. 
Pacific Guano & Fertilizer Co., Ltd. 
Pacific Sugar Mill, Ltd. 
- Pioneer Mill Co., Ltd. 
Waianae Company. 


Dowsing, W. H., Merchants Trust Bldg., Los Angeles. E 
C. F. Guenther Co., Venice, Cal., Vice-Pres. 
City Water Co., Santa Monica, Vice-Pres. 
Pacific & Oriental Metals Development Co., Ltd., Santa Monica. 
Perseus Oil Co., Los Angeles. 


Doyle, F. P., Exchange Bank, Santa Rosa. 
California Telephone & Light Co., Santa Rosa, Vice-Pres. 
Petaluma Power & Water Co., Petaluma. 


Doyle, James T., 83 Bluxome St. 
Moran & Co., Vice-Pres. 


Drake, J. C., Los Angeles Trust & Savings Bank, Los Angeles. 
California Delta Farms, Inc. 
First National Bank of Los Angeles. 
Los Angeles Trust & Savings Bank, Pres. 
Los Angeles Union Terminal Co. 
Pacific Mutual Life Insurance Co., Los Angeles. 
Southern California Edison Co., Los Angeles, Vice-Preg. 
Southern California Telephone Co. 
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Dreher, P. J., 206 American Ave., Long Beach. 
Bank of Italy. 
California Fruit Growers Exchange, Los Angeles, Vice-Pres. 
Fruit Growers’ Supply Co., Los Angeles, Vice-Pres. 
P. J. Dreher Co., Pres. 


Drescher, P. C., Mebius & Drescher Co., Sacramento. 
Alameda Farms Co. 
Alameda Sugar Co., 2nd Vice-Pres. 
Mebius & Drescher Co., Sacramento, Pres. 
National Bank of D. O. Mills & Co., Sacramento. 
Union Sugar Co., Pres. 


*Dresser, John O., 454 California St. 
California Petroleum Corp. 


Drew, L. Montague, Griffith-McKenzie Bldg., Fresno. 
Centerville & Kingsburg Irrigation Ditch Co., Fresno. 
Consolidated Canal Co., Fresno. 

Emigrant Ditch Co., Fresno. 

Fowler Switch Canal Co., Fresno. 

Fresno Canal & Land Corp., Fresno. 
Kings River & Fresno Canal Co., Fresno. 


Drew, P. A., 230 California St. 


California & Hawaiian Sugar Refining Co. 
Union Superphosphate Co. 


Driver, W. G., First National Bldg., Riverside. 
Holton Inter-Urban Ry. Co., Riverside. 
Holton Power Co., Riverside. 


*Drum, F. G., 485 California St. 
Amalgamated Oil Co. 
Associated Oil Co. 
California Gas & Flectric Corp. 
California Pacific Title Insurance Co., Vice-Pres. 
Mercantile National Bank, Vice-Pres. 
Mercantile Trust Company, Vice-Pres. 
Pacific Gas & Electric Co., Pres. 
Pacific Portland Cement Co., Cons., Pres. 
Palace Hotel Co., Pres. 
San Francisco Gas & Electric Co., Vice-Pres. 
Shreeves Oil Co. 
Sterling Oil & Development Co. 
Yosemite Valley R. R., Pres. 


*Drum, John S., Savings Union Bank & Trust Co. 
California Gas & Electric Corp. 
California Pacific Title Insurance Co. 
Fast Bay Water Co., Oakland. 
Eastern Oregon Land Co. 

F. M. Smith Advisory Committee. 
Martin Investment Co. 

Northern Electric Ry. Co. 

Oakland Terminal Co. 

Pacific Coast Borax Co. 

Pacific Gas & Electric Co. 

Realty Syndicate Co., Oakland. 
Recorder Printing & Publishing Co. 
Sacramento Northern RR. 

San Francisco Gas & Electric Co. 
San Francisco-Oakland Terminal Rys. 
San Francisco Remedial Loan Assn. 
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Savings Union Bank & Trust Co., Pres. 
Sloss Securities Co. 

Sloss Trustees, Vice-Chairman. 
Yosemite Valley R. R. Co. 


Drysdale, George R., Santa Barbara, Cal. 
Santa Barbara Gas & Electric Co., Santa Barbara. 


Dudley, Howard &., 724 Trust & Savings Bldg., Los Angeles. 
Beverly Hills Corp., Los Angeles. 
Bouldin Land Co., Los Angeles. 
California Delta Farms, Inc., Los Angeles. 
Central Business Properties, Inc., Los Angeles. 
Empire Navigation Co., Los Angeles. 
Equitable Investment Co., Los Angeles. 
Pacific Mutual Life Insurance Co. 
Pecos Valley Investment Co. 
Seventh Street Co., Los Angeles. 
Seventh Street Development Co.,-Los Angeles. 


Dudley, T. H., Ocean Park Bank, Santa Monica. 
Del Rey Oil Co., Pasadena. 
Oocidental Life Insurance Co., Los Angeles. 
Ocean Park Bank, Santa Monica, Pres. 
Perseus Oil Co., Los Angeles, Pres. 
Southern Counties Gas Co., Los Angeles. 


Duke, J. M., First National Bank Bldg. 
Pacific Coast Shipbuilding Co. 


Dunbar, A. T., 2901 Pacific Ave. 
Hutchinson Sugar Plantation Co., 2nd Vice-Pres, 
Paauhau Sugar Plantation Co. 


*Dunham, G. B., Redlands, Cal. oo 
Bear Valley Mutual Water Co., Redlands. { 


Dunham, R. J., 208 S. La Salle St., Chicago. 
Sutter Basin Co., Sacramento, Vice-Pres. 


Dunn, W. E., 718 Pacific Electric Bldg., Los Angeles. 
City Railway Co. of Los Angeles, Vice-Pres. 
Huntington Land & Improvement Co., Los Angeles. Vice-Pres 
Los Angeles Railway Corp., Los Angeles, Vice-Pres. 
Redondo Improvement Co. 
Rodeo Land & Water Co., Vice-Pres. 
Santa Catalina Island Co. 
Southern California Edison Co., Los Angeles. 
Standard Felt Co. 


Dunning, W. B., Oakland Bank of Savings, Oakland. 
Bankers Trust Co. of Oakland. 
Oakland Bank of Savings, The 
Savings Union Bank & Trust Co. 


*Dupas, J. M., 110 Sutter St. 
French-American Bank of Savings, 2nd Vice-Pres. 


*Du Pont, A. Felix, Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington. 
E. I. du Pont de Nemours Powder Co., Wilmington. 
Laird & Co., Wilmington. . 


Du Pont, Alexis !., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington. 
E. I. du Pont de Nemours Powder Co. 
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Du Pont, Eugene, Wilmington, Del. 
Equitable Trust Co., Wilmington. 
FE, I. du Pont de Nemours Powder Co., Wilmington. 
E. I. du Pont de Nemours & Co., Wilmington. 


Du Pont, Eugene E., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington. 
E. I. du Pont de Nemours Powder Co. 


Du Pont, H. F., Wilmington. Del. 
Columbia Graphophone Mfg. Co. 
E. I du Pont de Nemours & Co., Wilmington. 
E. I. du Pont de Nemours Powder Co. 
General Motors Acceptance Corp. 
General Motors Corp. 


*Du Pont, Irenee, Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. L. du Pont de Nemours Powder Co., Vice-Pres. 
Fourth St. National Bank, Philadelphia. 
General Motors Co. 


*Du Pont, Lammot, Wilmington, Del. 
E. I. du Pont de Nemours & Co., Vice-Pres. ; 
E. L. du Pont de Nemours Powder Co., Wilmington, Vice-Pres. 


Du Pont, Pierre S., Wilmington, Del. 
American International Corp. 
Chatham-Phenix National Bank, New York. 
E. I. du Pont de Nemours & Co., Wilmington, Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Pres. 
General Motors Co., Chairman. 
Philadelphia National Bank, Philadelphia. 
Wilmington Trust Co. 


*Durkee, Rodney S., Gen. Petroleum Corp., Higgins Bldg., Los Angeles. 
General Pipe Line Co. of Cal. 


Dutton, Wm. J., 433 California St. 
Fireman’s Fund Insurance Co. 
Golf Realty Co., Pres. 
Home Fire & Marine Insurance Co, 
Insurance Exchange, Pres. 
Presidio & Ferries R. RK. Co. 
Residential Development Co., Pres. 
Union Traction Co. 


Dysart, J. Frank, Uplands, Cal. 
Orosi Orange Land Co., Los Angeles. 


*Earl, Guy C., 14 Sansome St. 
California Electric Generating Co., Vice-Pres. 
City Electric Co., Vice-Pres. 
Consolidated Electric Co., The, Vice-Pres. 
Earl Orchard Co. 
Great Western Power Co., Vice-Pres. 
Great Western Power Co. of Cal., Vice-Pres. 
Los Angeles “Express.” 
San Francisco, Napa & Calistoga Ry., Vice-Pres. 
University of California, Regent. 


*Eason, W. M., Union Bank Bldg., Pasadena. 
Home Telephone & Telegraph Co., Pasadena, Pres. 


Eastman, 8. P., Spring Valley Water Co., 375 Sutter St. 
Bay Farms Inc. 
Chipps Island Land Co. 
Empire Mines & Investment Co. 
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San Francisco Land & Improvement Co. 
Spring Valley Water Co., Vice-Pres. 


Easton, Robert E., Santa Maria, Cal.; 320 Sharon Bldg., San Francisco. 
First National Bank, Santa Maria. 
Granite Rock Co., Watsonville. 
Howard Cattle Co. 
Howard Ranch Co. 
Santa Barbara Telephone Co. 
Santa Maria Gas & Power Co. 
Santa Maria Realty Co. 
Sisquoc Investment Co., Santa Maria. 


Eccleston, J. Y., Oakland Bank of Savings. Oakland. 
East Bay Water Co., Oakland, 1st Vice-Pres. 
‘ Oakland Bank of Savings, The, Vice-Pres. 
Oakland Hotel Co. 
Vulcan Fire Ins. Co. 


Eccleston, O. H., 444 S. Aurora St., Stockton. 
Holt Mfg. Co., The. 


Ecker, F. H., Metropolitan Life Ins. Co., New York. 
Chase National Bank, New York. 
Cincinnati, Indianapolis & Western R. R. Co. 
City of New York Fire Insurance Co. 
Detroit, Toledo & Ironton R. R. Co. 
Hamilton Trust Co, 

Metropolitan Bank. 

N. Y. Plate Glass Insurance Co. 

Northern Central Coal Co. 

Pittsburgh Terminal R. R. & Coal Co., The. 
St. Louis-San Francisco Ry. Co. 

Union Dime Savings Bank. 

Western Pacific R. R. Corp. 

Wheeling & Lake Erie Ry. Co. 


*Edge, Charles N. 
United Railways Investment Co. 


Edge, J. B. D., du Pont Building, Wilmington, Del. 
E. I. du Pont de Nemours & Co. 
Du Pont Nitrate Co. 


*Edminson, John W., Wm. R. Staats Co., 477 California St. 
Oro Loma Farms Co., Pres. 
William R. Staats Co., Vice-Pres. 


Edwards, Alfred, Commercial Trust & Savings Bank, Santa Barbara, Cal. 
Commercial Trust & Savings Bank, Pres. 
Santa Barbara Building & Loan Assn., Vice-Pres. 
Santa Barbara Telephone Co., Vice-Pres. 


Edwards, J. S., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 
B. F. Edwards Co., East Highlands. 
California Fruit Growers Exchange. 
Exchange Biproducts Co. 
Exchange Orange Products Co. 
Fruit Growers Supply Co. 
Gold Buckle Assn. 
Hillside Cemetery Assn. 
Independent Ice, Feed & Fuel Co. 
Redlands Co-Operative Assn. 
Redlands Ice & Cold Storage Co. 
Southern California Fruit Growers Exchange. 
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Edwards, Le Roy M., Title Insurance Bldg., Los Angeles. 
Harbor Housing Corporation. 
Southern Counties Gas Co. 


*Eelis, Charles P., Insurance Exchange Bldg. 
Fireman’s Fund Insurance Co. 


Ehrman, Alfred, 230 California St. 
Calamba Sugar Estate, Trustee. 
Chapman & Nauman Co. 

Union League Club, 


*Ehrman, M., 24 California St. 
Honolulu Plantation Co. 
Pacific Telephone & Telegraph Co. 


*Ehrman, Sidney M., Nevada Bank Bldg. 
Columbus Savings & Loan Society. 
Pacific Coast Shredded Wheat Co. 
Wells Fargo Nevada National Bank. 


Elliott, Edward, Merchants National Bank Bldg. 
Federal Reserve Bank of San Francisco. 


*Ellis, C. J.. National Bank Bldg., Sacramento. 
Capital Fire Insurance Co., Ltd., Sacramento, Ist Vice-Pres. 


*Ellis, Geo. A. Jr., California Oil & Gas Co., New York. 
California Oil & Gas Co., Pres. 


*Ellis, George B., Cons. Realty Bldg., Los Angeles. 
Laguna Land & Water Co., Los Angeles. 


*Elsey, Fred T., 485 California St. 
Pacific Gas & Electric Co. 
Yosemite Valley R. R. Co. 


Elwell, A. D., Wilcox Bldg., Los Angeles. 
Continental Oil Co., Los Angeles, Pres 


*Emmert, J. H., Penobscot Bldg., Detroit. 
Pacific Lumber Co., The 


*Enas, John, Portuguese-American Bank. 
Portuguese-American Bank, Vice-Pres. 


*Englander, Aaron, Englander Drayage & Whse. Co., 635 Battery St. 
Englander Drayage & Warehouse Co., Pres. 
Zellerbach Paper Co. 


*Enos, J. J., 65 Jackson St. 
Portuguese-American Bank. 


Enos, Dr. M. M., Delger Bldg., Oakland. 
Portuguese-American Bank. 


Erickson, Harold, Balboa Bldg. 
Amador Central R. R., Martell. 


Erickson, Mrs. Meta J., Balboa Bldg. 
Amador Central R. R., Martell, Pres. 


Erwin, A. O., Santa Rosa, Cal. 
Pyramid Oil Co. 
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Esberg, Milton H., California & Front Sts. 
General Cigar Co., Inc., New York, Vice-Pres. 
M. A. Gunst & Co., Vice-Pres. 
Mercantile National Bank. 
Mercantile Trust Company. 


*Estes, Herbert M., Sharon Bldg. 
Stanislaus Farms Co. 


Etienne, J. M., 837 Folsom St. 
Cyclops Iron Works, Pres. 
West Coast-San Francisco Life Insurance Co. 


Etienne, Victor, Jr., 837 Folsom St. 
Cyclops Iron Works. 
Pacific Navigation Co. 
West Coast-San Francisco Life Insurance Co., Vice-Pres. 


*Everett, Torrey. 
Laguna Land & Water Co., Los Angeles. 


*Eyre, Edward L., Merchants Exchange Bldg. 
Donohoe-Kelly Banking Co. 
Fireman’s Fund Ins. Co. 

Home Fire & Marine Ins. Co. 
Spring Valley Water Co. 


Fabling, W. J., Central Bldg., Los Angeles. 
Buick Oil Co., Lcs Angeles, Pres. 


Fagan, James J., Crocker National Bank. 
Bank of Italy, Vice-Pres. 
Crocker Nationa] Bank, Vice-Pres. 
Savings Union Bank & Trust Co. 
Sesnon Oil Co., Vice-Pres. 
Title Insurance & Guarantee Co. 


Fair, H. H., Cyrus Peirce & Co., Ins. Exchange Bldg. 
C. L. Best Gas Traction Co. 
Cyrus Peirce & Co., Vice-Pres. 


Farnham, L. M., 809 Garland Blde., Los Angeles. 
Bakersfield Gas & Electric Light Co., Los Angeles. 
Bakersfield & Kern Electric Ry. Co., Los Angeles. 
Breadway Building Co. of Los Angeles. 
Fresno City Water Co., Los Angeles. 
Fiesno Farms Co., Los Angeles. 
Kearny Bowevard Heights Company, Los Angeles. 
Kermen Water Co. 
Ierdo J_and Co., Los Angeles. 
Midland Counties Gas & Electric Co., Los Angeles. 
Midland Counties Public Service Corp.. Los Angeles. 
Power, Transit & Light Co., Los Angeles. 
Preducers Gas & Fuel Co, 
San Joaquin Holding Co., Los Angeles. 
San Joaquin Light & Power Co., Los Angeles. 
San Joaquin Light & Power Corp., Los Angeles. . 
San Joaquin Power Co., Los Angeles. 
Southern California Gas Co., Los Angeles. 


Farrell, J. D., Portland, Ore. 
Los Angeles & Salt Lake R. R. Co., 1st Vice-Pres. 


*Fay, Jr., John J. 
Citizens National Bank, Los Angeles. 
Citizens Trust & Savings Bank, Los Angeles. 
Fullerton Oil Co., Fullerton, Pres. 
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Fay, Stanley J, Fay Improvement Co., Phelan Bldg. 
Black Arrow Ranch Co., Pres. 
Coalinzga-Empire Oil Co., Vice-Pres. 

Fay Improvement Co., Pres. 
Italian American Bank. 
Olympic Club 


*Fay, Willard, Hunt Brothers Packing Co., 2 Pine St. 
Hunt Brothers Packing Co., 2nd Vice-Pres. 


Fennimore, W. D., 181 Post St. 
California Optical Co., Pres. 
California Optical Co. of Oakland, Inc., Pres. 
California Optical Co. of the Mission. Inc., Pres. 
Ccsmopolitan Mutual Building & Loan Assn., Oakland. 
Mt. Tamalpais & Muir Woods Ry. 


Ferguson, P. R., 771 W. Eighth St., Riverside. 
Holton Power Co., Riverside. 


Ferguson, W. P., Santa Rosa, Cal. 
California Telephone & Light Co., Sante Rosa. 


Fitmer, W. P., Filmer Bros. Electrotype Co., 330 Jackson St. 
Cooperative Bindery Co. 
Filmer Bros. Electrotype Co., Pres. 
Islam Temple Shrine Assn. 
Masonic Temple Assn. of California, Vice-Pres. 
Scottish Rite Temple Assn. of San Francisco. 
Western Addition Masonic Hall Assn. 
Western States Life Insurance Co. 


Filson, A. W., 347 Title Insurance Bldg., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


Fischbeck, Louis R., Fischbeck Soap Co., 17th & Rhode Island Sts. 
Fischbeck Soap Co., Vice-Pres. 
Marine Holding Co., Pres. 
Western States Life Insurance Co. 


Fishburn, J, E., Merchants National Bank, Los Angeles. 
Federal Reserve Bank of San Francisco. 
First National Bank, Long Beach 
Home Savings Bank, Los Angeles. 
Laguna Land & Water Co., Los Angeles. 
Los Angeles Union Terminal Co, 
Merchants National Bank, Los Angeles, Pres. 


Fisher, John H., 2 Orange St., Redlands. 
City Nurseries of Redlands. 
FE! Casco Land Co., Redlands. 
El Casco Water Co., Redlands. 
First National Bank, Redlands. 
Laguna Land & Water Co., Los Angeles, 2nd Vice-Pres. 
Orestimba Rancho Co., Pres. 
Pine Knot Co., Redlands, Pres. 
Redlands Investment Co. 
South Mountain Water Co. 
Southern California Edison Co., Los Angeles. 
Southwestern Home Telephone Co. 


Fitzgerald, A. F., 852 Higuera St., San Luis Obispo. 
3rookshire Oil Co., San Luis Obispo. 
Chamber of Commerce, San Luis Obispo. 
Morro Bay Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 

San Luis Brick Co., San Luis Obispo. 
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Fitz Gerald, Gerald, Los Angeles Union Terminal Co., Los Angeles. 


City Market of Los Angeles, Vice-Pres. 
Los Angeles Public Market Co., Pres. 

Los Angeles Union Terminal Co., Vice-Pres. 
Pacific Electric Land Co., Los Angeles. 
Peninsular Ry. Co., San Jose. 

San Jose Railroads, San Jose. 

Stockton Electric R. R. Co., Stockton. 


Fitzgerald, R. M., Oakland Bank of Savings Bldg., Oakland. 
Archon Co., Oakland, Pres. 
East Bay Water Co., Oakland, 2nd Vice-Pres. 
Central National Bank, Oakland, Vice-Pres. 
Central Savings Bank, Oakland, Vice-Pres. 
Cubana Cons. Mining Co., Phoenix, Ariz., Pres. 
Federal Realty Co., Oakland. 
Oakland Hotel Co., Oakland. © 
Vulcan Fire Insurance Co., Oakland, Vice-Pres. 


Flaherty, Fletcher G., Crocker Bldg. 
Sierra Ry. Co. of Cal. 


Fleiahhacker, Herbert, Anglo & London Paris National Bank. 
Anglo-California Trust Co., 1st Vice-Pres. 
Anglo & London Paris National Bank, Pres. 
Asia Banking Corp., New York. 
Baker, Hamilton & Pacific Co. 
California Delta Farms, Inc. 
California Electric Generating Co., Vice-Pres. 
Central California Traction Co., Pres. 
City Electric Co. 
Crown Columbia Pulp & Paper Co. 
Crown Willamette Paper Co., Vice-Pres. 
Del Monte Properties Company. 
Floriston Land & Power Co., Pres. 
Floriston Pulp & Paper Co. 
Great Western Electro-Chemical Co. 
Great Western Power Co., Vice-Pres. 
Great Western Power Co. of Cal., Vice-Pres. 
Los Angeles Union Terminal Co. 
Morris Plan Banking Co. of S. F., The, Vice-Pres. 
Natomas Co. of Cal., Vice-Pres. 
Northwestern Electric Co., Pres. 
Pacific Development Co. 
Pacific Mutual Life Insurance Co. 
Reno Traction Co., Pres. 
United Railroads of S. F, Reorganization Committee. 
Vulcan Fire Insurance Co., Oakland. 
Weed Lumber Co. 
Western American Realty Co. 


Fleishhacker, Mortimer, Anglo California Trust Co. 
Anglo California Trust Co., Pres. 
Anglo & London Paris National Bank, 1st Vice-Pres. 
Calamba Sugar Estate, Trustee. 
California Alkali Co., Pres. 
California Klectric Generating Co., Pres. 
Central California Traction Co., Vice-Pres. 
City Electric Co., Pres. 
Crown Willamette Paper Co., Senior Vice-Pres. 
F. M. Smith Advisory Committee. 
Great Western Electro-Chemical Co., Pres. 
Great Western Power Co., Pres. 
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Great Western Power Co. of Cal., Pres. 
Home Fire & Marine Ins. Co. 

Los Angeles Union Terminal Co. 
Northern Commercial Co. 

Northwestern Electric Co., Vice-Pres. 
Realty Syndicate Co., Oakland. 

San Francisco Remedial Loan Assn. 
University of California. 

Western American Realty Co. 
Western Power Corp. 


*Fleming, Arthur H., Pasadena, Cal. 
Madera Sugar Pine Co., Madera, Pres. 
Southern California Edison Co., Los Angeles. 


*Flint, Frank P., Flintridge, Pasadena. 
California Hotel Co., Pasadena. 


Flood, James L., Flood Bldg. 
California Pacific Title Insurance Co. 
Union Trust Co. 
Wells Fargo Nevada National Bank. 


Fontana, M. J., California Packing Corp., 101 California St. 
California Packing Corp., Chairman. 
California Wine Assn., Pres. 
Chickaloon Coal Co., Pres. 
Italian-American Bank. 
Italian Swiss Colony. 
E. B. & A. L. Stone Co. 


Foote, D. H., 445 Sutter St. 
California Gas & Electric Corp. 
Pacific Gas & Electric Co. 
San Francisco Gas & Electric Co. 


*Forbes, John F., Crocker Bldg. 
San Francisco Electric Rys. 


Force, R. C., San Leandro, Cal. 
C. L. Best Gas Traction Co., Vice-Pres. 
California Corrugated Culvert Co., W. Berkeley. 


Ford, Bernard W., West Coast-S. F. Life Ins. Co., 376 Pine St. 
West Coast-San Francisco J.ife Insurance Co. 


“Ford, Byington, 995 Market St. 
Animated Cartoon Film Corp. 
San Francisco Electric Rys. 


*Ford, F. R., Ford, Bacon & Davis, 115 Broadway, New York. 
California Ry. & Power Co. 
United Railways Investment Co. 

*Ford, George K., 433 California St. 
San Francisco Electric Rys., Pres. 


*Ford, Tirey L., Balboa Bldg. 
Animated Film Corp., Pres. 
Sierra & San Francisco Power Co. 


*Forgan, David R. 
Western Pacific R. R. Corp. 


Forsman, S. W., 903 North Main St., Los Angeles, Cal. 
Paraffine Companies, Inc., The. 
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Fortmann, Henry F., Alaska Packers Assn. 
Alaska Packers Assn., Pres. 


Foster, A. W., Southern Pacific Bldg. 
Alexander Boyd Estate Co., Pres. 
Anglo & London Paris National Bank. 
Carnegie Endowment for International Peace. 
Marin County Water Co., Pres. 
National Agricultural Society, The. 
Panama-Pacific International Exposition Co. 
United Railroads of San Francisco. 
University of California Regent. 


Fowler, M. B., 935 6th St., San Diego. 
San Diego Consolidated Gas & Electric Co. 


*Frank, H. W., ‘Harris & Frank, Inc., Los Angeles. 
Commercial Fireproof Building Co., Los Angeles. 
Harris & Frank, Inc., Los Angeles. 
L. Harris Realty Co., The, Los Angeles. 
Morris Plan Banking Co., Los Angeles, Vice-Pres. 
National Bank of California, Los Angeles. 
Riverside Vineyard Co., Los Angeles. 


Frear, W. F., Olaa Sugar Co., Ltd., Honolulu, T. H. 
Bank of Bishop & Co., Ltd., The. 
B. F. Dillingham Co., Ltd., The, Vice-Pres. 
Mutual Telephone Co. 
Olaa Sugar Co., Ltd., Vice-Pres. 
San Carlos Milling Co., Ltd., Vice-Pres. 


*Frederick, W. A., Jackson Brewing Co., llth & Folsom Sts. 
Humboldt Savings Bank, 2nd Vice-Pres. 


*Freitas, M. S. 
Portuguese-American Bank. 


Freitas, M. T., San Rafael, Cal. 
Associated Milk Producers of Cal., Pres. 
Bank of Italy. ' 
Bank of San Rafael, San Rafael, Pres. 
Novato Bank, Novato. 


2 
*Freeman, John R., Grosvenor Bldg., Providence, R. I. 
Western Power Corp., New York. 


Freuler, J., J. Henry Meyer & Co., 449 Montgomery St. 
California Central Creameries. 
California Street Cable R. R. Co. 


Frick, Robert N., Torrance, Marshall & Co., 111 W. 4th St., Los Angeles. 
Central Fireproof Building Co. 
Chester Fireproof Building Co. 
Ios Angeles Extension Co. 
Merchants Fireproof Building Co. 
Palomas Land & Cattle Co. 
Torrance, Marshall & Co. 


Frick, W. P., 212 Union Savings Bank Bldg., Oakland. 
Mendocino Redwood Co., Vice-Pres. 
Pierce-Bosquit Abstract & Title Co. 

Western Mortgage & Guaranty Co. 


Fries, William, California Packing Corp., 101 California St. 
Buckingham & Hecht. . 
California Fruit Canners Assn., Pres. 
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California Packing Corp. 

Emporium, The. 

Humboldt Savings Bank. 

Morris Plan Banking Co. of S, F., The. 

U. S. Fidelity & Guaranty Co., Baltimore, Md. 
Western Mortgage & Guaranty Co. 

Western Pacific R. R. Co. 


Frost, F. W., Key System Bldg., Oakland. 
Key System Service Co. 
San Francisco-Oakland Terminal Rys. 


Fry, A. G., British American Bank. 
British American Bank, Pres. 


Frye, A. E., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 
City Creek Water Co., Highlands. 
Highlands Orange Assn., Highlands. 
Highland Well Co., Highlands. 


*Fugazi, James, 630 Montgomery St. 
Bank of Italy. 


*Fugazi, S. B., 6230 Montgomery St. 
Agenzia Fugazi. 
Bank of Italy. 


Fugler, A. F., Santa Maria. 
Hopkins Oil Co., Santa Maria. 
New Pennsylvania Petroleum Co., Santa Maria, Pres. 


Fuqua, I. W., Security Bldg., Los Angeles. 
American Oilfields Co., Pres. 
American Petroleum Co., Pres. 
California Petroleum Corp., Pres. 
California Star Oil Co., Vice-Pres. 
Coalinga Star Of] Co., Vice-Pres. 
Midland Oil Co., Pres. 

Midland Oilfields Co., Ltd., Pres. 
Niles Lease Co., Pres. 

Petroleum Midway Co., Ltd., Pres. 
Red Star Petroleum Co., Pres. 


Gage, Arthur N., 12 S. Fair Oaks Ave., Pasadena. 
Home Telephone & Telegraph Co., Pasadena. 
U. S. Long Distance Telephone & Telegraph Co., Los Angeles. 


Gai, G., Story Bldg., Los Angeles. 
Santa Clara Oil & ev. Co. 


*Gallagher, H. R., Shell Co. of Cal., 343 Sansome St. 
Gold Shell Steamship Co. 
Pearl Shel! Steamship Co. 
Shell Co. of California, 2nd Vice-Pres. 
Silver Shell Steamship Co. 
Simplex Refining Co. 


Gallois, John E., McDonnell & Co., 035 Montgomery St. 
Poulsen Wireless Corp. 
Raphael Weill & Co., Inc. 


Galt, J. R., Hawaiian Trust Co., Ltd., Honolulu. 
C. Brewer & Co., Ltd. 
Hawaii Consolidated Railway, Ltd., Pres. 
Hawaiian Trust Co.. Ltd., Honolulu, Vice-Pres. 
Mutual Telephone Co, Ltd. 
Onomea Sugar Co. 
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Gardner, Charles W., Insurance Exchange Bldg. 
Consolidated Oil Lands Co. 
Gato Ridge Oil Co. 
Hammon Engineering Co. 
Homestead Development Co. 
Montebello Oil Co., Pres. 
Oak Ridge Oil Co., Pres. 
Santa Paula Oil Co. 


*Garibaldi, G., Italian-American Bank. 
Italian-American Bank. 
Levaggi, Granucci & Co 
Montgomery Block. The 


Garritt, George S., U. S. Steel Products Co., Rialto Bldg. 
California Delta Farms, Inc., Los Angeles. 


Garstin, H. H., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands, Pres. 
Crafton Water Co., Redlands, Pres. 
General Fertilizer Assn., Pres. 
Laguna Land & Water Co. 
Savings Bank of Redlands. 


*Garthwaite, W. W., c/o Oakland Bank of Savings. 
Bankers Trust Co. of Oakland, Pres. 
F. M. Smith Advisory Committee. 
Oakland Bank of Savings, The, Pres. 
Pacific Coast Borax Co., Oakland. 
Realty Syndicate Co., Oakland, Pres. 
San Francisco-Oakland Terminal Rys. 


Gartley, A., C. Brewer & Co., Honolulu, T. H. 
Onomea Sugar Co. 


*Gattmann, J. S., Sacramento, Cal. 
Capital Fire Insurance of Cal., Sacramento. 
Wasserman-Gattmann Co., Sacramento, Pres. 


*Gerber, Henry, Sutter Club, Sacramento. 
Sacramento Gas Co., Sacramento. 


Gerber, W. E., c/o California National Bank, Sacramento, 
California Naticnal Bank, Sacramento, Pres. 
Del Paso Hop Co., Pres. 
Haggin Bottom Land Co., Sacramento, Pres. 
Sutter Basin Co., Sacramento. 


Gerstie, Mark L., Alaska Commercial Bldg. 
Alaska Commercial] Bldg. 
Alaska Commercial Co., Vice-Pres. 
California Electric Generating Co. 
City Electric Co. 
Fourth Street Co. 
Gerstle, Co., The, Pres. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Northern Commercial Co. 
Northern Navigation Co. 
The Townsend Co., Pres. 


Gerstle, William L., Alaska Commercial Bldg. 
Alaska Commercial Bldg., Vice-Pres. 
Alaska Commercial Co., Pres. 
Apollo Consolidated Mining Co., Pres. 


(Continued on next page) 


Google 


502 


WALKER’S MANUAL 


Fairbanks Telephone Co., Pres. 
Fourth Street Co. 

Gerstle Co., Vice-Pres. 

Iditarod Telephone Co., Pres. 
Northern Commercial Co., Vice-Pres. 
Northern Fisheries, Inc. 

Northern Navigation Co., Vice-Pres. 
Ruby Telephone Co., Pres. 
Townsend Co. 

Waterfront Land Co. 


Gherini, Ambrose, 460 Montgomery St. 


Contra Costa Gas Co. 
Italian-American Bank. 
Yosemite Bond Comniittee. 


Ghirardelli, D., 900 North Point St. 


California Cotton Mills Co., Oakland. 
D. Ghirardelli Co. 

Italian-American Bank. 

San Francisco Remedial Loan Assn. 


Giannini, A. H., Bank of Italy. 


Bank of Italy, 2nd Vice-Pres. 
East River National Bank, New York. 


Giannini, A. P., Bank of Italy. 


Bank of Italy, Pres. 


*Giannini, George J., 104 Washington St. 


Bank of Italy. 
L. Scatena & Co., Pres. 


Gibbon, T. E., Washington Bldg., Los Angeles. 


Los Angeles Investment Co., Los Angeles. 
National Pacific Oil Co., Los Angeles. 


*Gibbons, Dr. Henry Walter, 350 Post St. 


Western States Life Insurance Co. 


Gibson, Charles A., 60 California St. 


Kilauea Sugar Plantation Co. 
Oceanic Steamship Co. 
Olympic Salt Water Co. 


*Gibson, James Jr. 


Santa Catalina Island Co. 


Gibson, W. D. K., 60 California St. 


Hakalau Plantation Co. 

J. D. Spreckels & Bros. Co. 
Kilauea Sugar Plantation Co. 
Knickerbocker Oil Co. 
Morena Park Co. 


‘Oceanic Steamship Co. 


Olympic Salt Water Co. 
Spreckels Oil Co. 


Gilbert, E. A., 202 E. Pedrejosa St., Santa Barbara. 


Gillis, R. 


Country Club Land Association. 
Santa Barbara Cottage Hospital. 
Santa Barbara Telephone Co. 


C., Investment Bldg., Los Angeles, 
Artesian Water Co. 

Iron Chief Mining Co. 

Los Angeles Union Terminal Co., Pres. 
Maclay Rancho Water Co. 
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Madera Land Co. 

Pacific Electric Ry., Los Angeles. - 
San Diego & Arizona Ry. Co, 

Santa Monica Land Co. 

Santa Monica Land & Water Co. 
Santa Monica Mountain Park Co. 
Sawtelle Water Co. 

Sinaloa Land & Water Co. 

Sinaloa Realty Co. 

Tijera Creek Water Co. 


*Gilmore, Dan N., Stcckton, Cal. 
Holt Manufacturing Co., The, Vice-Pres., Stockton. 


Ginty, John, City & County Assessor of San Francisco, City Hall. 
French American Bank of Savings. 


Girdwood, R. B., Judson Mfg. Co., 817 Folsom St. 
Judson Mfg. Co. 


Girvin, Richard, Girvin & Miller, Kohl Bldg. 
Modesto Gas Co. 
Stanislaus Farms Co. 


*Glass, Louis, Shreve Bldg. 
Contra Costa Gas Co., Vice-Pres. 
Fidelity Realty Co. 
Philippine Plantation Co., Vice-Pres. 
Philippine Telephone & Telegraph Corp., Pres. 


*Glasson, John, Grass Valley. 
Nevada County Narrow Gauge R. R., Grass Valley. 


Glide, J. H., West Sacramento, Cal. 
Reed Orchard Co. 
West Sacramento Co., Pres. 


*Glide, Mrs. Lizzie H., 160 The Uplands, Berkeley. 
West Sacramento Co. 


Godeau, J. S., 41 Van Ness Ave. 
French American Bank of Savings. 
French Hospital. 


Goelet, Robert, 9 West 17th St., New York. 
Allied Real Estate Interests of the State of N. Y. 
Broadway-Cortland Co. 
City Investing Co. 
Equitable Life Assurance Society of the U. S., The. 
Equitable Trust Co. of New York. 
Five Eighty One Fifth Ave. Co. 
Fulton Trust Co, 
Lido Corp., The. 
Metropolitan Opera Co. 
Pacific Mail Steamship Co. 
Seventy-Second St. Co. 
Southern Pacific Co. 
Southern Pacific R. R. Co. of Mexico. 
State Investing Co. 
Title Guarantee & Trust Co. 
Wabash R. R. Co. 


Goldman, J., 58 Sutter St. 
Enterprise Land & Oil Co. 
J. Goldman Co., Pres. 
Junction Oil Co., Pres. 
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*Goldsmith, Ben A., H. Liebes & Co., 167 Post St. 
Northern Commercial Co. 


Goldstein, S. L., California Packing Corp., 101 California St. 
California Fruit Canners Assn., Vice-Pres. 
California Packing Corp. 

E. L. Goldstein Co. 
St. Francis Hotel Co. 
Yosemite National Park Co. 


*Goodfellow, Hugh, Insurance Exchange Bldg. 
Del Monte Properties Co., The, Vice-Pres. 
Insurance Exchange, The 
San Francisco Savings & Loan Society. 
Sperry Flour Co. 


*Goodwin, J. F., Santa Maria, Cal. 
Bank of Santa Maria, Vice-Pres. 
Santa Maria Gas & Power Co., Pres. 
Santa Maria Realty Co. 


*Gordon, F. V., 519 Story Bldg., Los Angeles, 
Buena Vista Oil Co., Los Angeles. 
Four Investment Co., Los Angeles. 
Hale-McLeod Oil Co., Los Angeles. 
McLeod Gordon Wilson Co., Los Angeles. 
Munro Oil Co., Los Angeles. 
Thirty-Two Oil Co., Los Angeles. 
Western Crude Oil Co., Los Angeles. 


*Gorman, Charles F. 
Western Mortgage & Guaranty Co., 3rd Vice-Prea. 


*Gragg, M. M., Royal Insurance Bldg. 
Bank of Monterey, Vice-Pres. 
Lompoc Valley Bank, Lompoc. 
Lompoc Valley Savings Bank, Lompoc. 
Monterey Savings Bank, Vice-Pres. 
Southern Pacific Milling Co., Vice-Pres. 


Graham, S. C., 522 Security Bldg., Los Angeles. 
Grador Oil Co., Pasadena. 
Graham-Loftus Oil Co., Santa Paula. 
Laguna Land & Water Co., Los Angeles, Pres. 
Pacific Development Co. 


*Graham, Wm. W., Tulsa, Okla. 
California Oil & Gas Co. 


*Grant, John R., 1105 Investment Bldg., Los Angeles. 
California Southern R. R. 
United Oil Co., Los Angeles. 


Grant, Joseph D., 114 Sansome St. 
Bank of California, N. A., The. 
Bankline Oil Co. 
California Academy of Sciences, Trustee. 
California-Orezgon Power Co., Pres. 
Coast Counties Gas & Electrie Co. 
Coast Counties Light & Power Co. 
Columbia Steel Co. 
Economic Gas Co., Vice-Pres, 
First National Bank, San Jose. 
General Petroleum Corp., Vice-Pres. 
Grant Company, Pres. 
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Leland Stanford Jr. University, Trustee 
Marina Oil Co. 

Security Savings Bank. 

Union Traction Co. 

W. N. Moore Dry Goods Co, 


Grant, Lewis, British American Bank. 
British American Bank. 


Grantley, H. R., Lyon & Hoag, 660 Market St. 
Boston Investment Co. 
Golden Valley Land Co. 
Tuxedo Land Co. 


Gray, C. E., 417 Market St. 
California Central Creameries, Pres. 
Central Cold Storage Co., Pres. 


*Green, Burton, E. Los Angeles. 
West Coast Oil Co. 


Green, Charles E., Crocker National Bank. 
Bay District Land Co. 
Capay Valley Land Co. 
Carbon Hill Coal Co. 
Crocker Hotel Co. 
Crocker National Bank. 
General Machinery & Supply Co. 
Guatemala Central Railruad Co. 
Honolulu Consolidated Oil Co., 2nd Vice-Preg. 
Ione Coal & Iron Co. 
Laguna Blanca Water Co. 
Matson Navigation Co. 
Oakland Water Front Co. 
Old People’s Home. 
Pacific Improvement Co. 
Parafftine Companies, Inc., The. 
Parkside Realty Co. 
Promontory Ranch Co. 
Rocky Mountain Coal & Iron Co. 
San Francisco Hotel Co. 
Santa Cruz Portland Cement Co., Vice-Pres, 
Standard. Portland Cement Corp., Vice-Pres. 


Greene, Geo. de B., 43 Exchange Place, New York. 
California Railway & Power Co., Vice-Pres, 
KE. H. Rollins & Sons. 
Long Island Lighting Co., New York. 
Mt. Whitney Power & Elec. Corp., Pres. 
Pacific Gas & Electric Co., Phoenix, Ariz. 


Greene, Louis C., Alaska Commercial Bldg. 
Alaska Commercial Bldg. 
Alaska Commercial Co. 
Apollo Cons. Mining Co. 
B. Arnhold & Co. 
Fairbanks Telephone Co. 
Gustave Niebaum Co., The. 
Iditcrad Telephone Co. 
Northern Commercial Co. 
Northern Fisheries Inc. 
Northern Navigation Co. 
Ruby Telephone Co. 

Sloss Securities Co. 
Townsend Co., The. 
Waterfront Land Co. 
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*Greenbaum, F. 
Western Power Corp. 


Greenebaum, Sig., Anglo & London Paris National Bank. 
Anglo-California Trust Co. 
Anglo & London Paris National Bank, Chairman. 


*Greenwood, G. D., Savings Union Bank & Trust Co. 
Pacific Telephone & Telegraph Co. 
Savings Union Bank & Trust Co., Vice-Pres. 


Gregg, W., Jr., Crocker National Bank. 
Alaska Juneau Mining Co. 
Atlantic & Pacific S. S. Co. 
Camwell Oil Co. 
Crocker Investment Co. 
Dangregg Land Co. 
Del Monte Properties Co. 
Devil’s Den Oil] Co, 
Leveaga Estate Company. 
Los Flores Land & Oil Co. 
Matson Navigation Co. 
Modelo Oil Co. 
Nevada Bunker Hill & Sullivan Co. 
Nevada Petroleum Co. 
Paraffine Companies, Inc., The. 
Parkside Realty Co. 
Piru Oil & Land Co. 
Recovery Oil Co. 
Santa Cruz Portland Cement Co., Vice-Pres. 
Sauer Dough Oil Co. 
Standard Portland Cement Corp., Vice-Pres. 
Tulare Farms Co. 
Universal Oil Co. 


Gregory, Miles S., Union League Club, Los Angeles. 
Traders Oil Corporation, Los Angeles. 


Gregory, Warren, Merchants Exchaage Bldg. 
Alaska Packers Assn. 
Coast Valleys Gas & Electric Co., Vice-Pres. 
Sierra & San Francisco Power Co. 


Greig, James, Welch & Co., 244 California St. 
Geo. H. Croley & Co. 
Honokaa Sugar Co. 
‘Honolulu Consolidated Ofl Co. 
Union Fertilizer Co., Pres. 
Welch & Co., Vice-Pres. 


*Gridley, E, B., Pomona, Cal. 
Consolidated Water Co. of Pomona, Pres. 


*Gridley, J. N., Pomona, Cal. 
Consolidated Water Co. of Pomona. 


Grier, A. W., So. Cal. Iron & Steel Co., Los Angeles. 
Southern California Iron & Steel Co., Los Angeles. 


Griffin, Andrew G., 101 California St. 
Alaska Packers Assn. 
California Packing Corp., Vice-Pres. 
Griffin & Skelley Co. 


Griffin, Charles W., 101 California St. 
Alaska Packers Assn. 
California Packing Corp., Vice-Pres. 
Griffin & Skelley Co. 
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Griffin, Frank W., Griffin Co., 58 Sutter St. 
Alaska Bonanza King Mining Co., Pres. 
Douglas Island Mining Co., Pres. 
Griffin Co., Pres. 
Natomas Co. of Cal., Vice-Pres. 
Trinity Development Co. 
Trinity Quicksilver Mining Co., Pres. 
Tungsten Mines Co., Vice-Pres. 


Griffin, Maurice E., Griffin Co., 58 Sutter St. 
Alaska Bonanza King Mining Co., Vice-Pres. 
Douglas Island Mining Co., Vice-Pres. 
Griffin Co., Vice-Pres. 
Trinity Quicksilver Mining Co., Vice-Pres. 


*Griffith, F., 724 Pacific Electric Bldg., Los Angeles. 
Huntington Land & Improvement Co., Los Angeles, Vice-Pres. 


Grimshaw F. M., Cosumnes, Cal. 
California State Life Insurance Co., Sudramenté: 


*Grondona, Charles F., 550 Montgomery St. 
Bank of Italy. 


*Gschwind, Rudolph N., Nye & Nisson Co., 424 Clay St. 
California Central Creameries. 
Nye & Nisson Co., Vice-Pres, 


Guasti, Secondo, 1234 Palmetto St., Los Angeles. 
Bank of Italy, Vice-Pres. 
Italian Vineyard Co., Los Angeles, Pres. 


Guinness, Benj. S., Ladenburg, Thalmann & Co., 25 Broad St., N. Y. 
Clinchfield Coal Corp. 
Industrial Securities Co. 
Kansas City Southern Ry. 
Lackawanna Steel Co. 
New York Trust Co. 
Philadelphia Co. 
United Rys. Investment Co., Jersey City. 
United R. R. of San Francisco. 


Haas, A., Davis & Sacramento Sts. 
Alameda Sugar Co. 
Bankers Investment Co. 
California Insurance Co. 
Haas, Baruch & Co., Los Angeles, Pres. 
Midway Gas Co. 
Oakland, Antioch & Eastern Ry. 
San Francisco Savings & Loan Society, The. 
Union Sugar Co. 
Wells Fargo Nevada National Bank. 


Haas, Louis S., Sutro & Co., 410 Montgomery St. 
Crown Distilleries Co., Vice-Pres. 
Merchants National Bank. 

Moran & Co. 


*Hadley, F. W. 
Laguna Land & Water Co. 
Southern Counties Gas Co., Los Angeles. 


*Haile, Henry, Chico, Cal. 
California State Life Insurance Co., Sacramento. 


Hale, J. W., Eureka, Cal. 
Humboldt Transit Co. 
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Hale, Marshal, Hale Bros., 5th & Market Sts. 
Hale Bros., Inc. 
Panama Realty Co. 
Residential Development Co. 


Hale, Nathan W., Investment Bldg., Los Angeles. 
Hale-McLeod Oil Co., Los Angeles, Pres. 


Hale, P. C., Hale Bros., 5th & Market Sts. 
Bank of Italy, Vice-Pres. 
First National Bank, San Jose. 
Hale Bros., Inc., Pres. 
Hale Real Estate Co., Pres. 
O. A. Hale & Co., San Jose. 
Panama Realty Co., Vice-Pres. 


Hale, R. B., Hale Bros., 5th & Market Sts. 
Hale Bros., Inc. 
Panama-Pacific International Exposition. 
Panama Realty Co., Pres. 


Halsey, T. V., Pacific Tel. & Tel. Co., Shreve Bldg. 
Fidelity Improvement Company. 
Fidelity Realty Company. 
Philippine Telephone & Telegraph Corp., Vice-Pres. 


*Hamblin, C. N., Sierra Ry. Co., Crocker Bldg. 
Sierra Ry. Co. of Cal. 


*Hamilton, Alexander, Baker, Hamilton & Pacific Co., 700 7th St. 
Baker & Hamilton, Pres. 
Baker, Hamilton & Pacific Co., Pres. 
Benicia Water Co. 
California Fruit & Wine Land Co., Pres. 
Federal Telegraph Co. 
Mercantile National Bank. 
Mercantile Trust Company. 
Pacific Portland Cement Co., Cons. 
Reedley Improvement Co., Pres. 
76 Land & Water Co., The, Pres. 
Terminal Investment Co. 


"*Hamilton, W. H., Mills Bldg. 
Ocean Shore R. R. Co. 


Hammon, W. P., The Insurance Exchange. 
Feather River Power & Irrigation Co., Pres. 
Finnell Land Co. 

Hammon Engineering Co., Pres. 

Oak Ridge Oil Co. 

Plumas Investment Co., Pres. 

Powder River Gold Dredging Co., Pres. 
Santuario Co. 

Sierra Pacific Electric Co. 

Ventura Refining Co., Pres. 

Yuba Consolidated Gold Fields. 

Yuba Mfg. Co., Pres. 


Hammond, Lyman P., Bonbright & Co., Inc., 25 Nassau St., New York. 
Appalachian Power Company. 
_ California Railway & Power Co. 
Colorado Power Co., The, Pres. 
Pennok Oil Company. 
United Light & Railways Company. 


Google 


DIRECTORY OF DIRECTORS 609 


Hampton, William E., 1104-8 Trust & Savings Bldg., Los Angeles. 
Artesian Land Co., Los Angeles, Vice-Pres. 
Bay Shore Land Co., Vice-Pres. 
Columbus Club, Los Angeles, Vice-Pres. 
Continental Pipe Manufacturing Co., Seattle. 
“Desmonds,” Los Angeles, Pres. 
Factory Site Co., Los Angeles, Pres. 
Gold Standard Investment Co., Los Angeles. 
Industrial Realty Co., Los Angeles, Pres. 
Los Angeles Trust & Savings Bank. 
Miramar Land Co., Los Angeles, Vice-Pres. 
National Tank & Pipe Co., Portland, Pres. 
Newman Club, Los Angeles. 
Pacific Coast Planing Mill Co., Los Angeles, Pres. 
Pacific Pipe & Supply Co. 
Pacific Sash & Door Co., Los Angeles, Vice-Pres. 
Sunset Park Land Co., Los Angeles, Pres. 
Tidings Publishing Co., Los Angeles Pres. 
Western. California Land Co., Los Angeles. 
William E. Hampton Co., Los Angeles, Pres. 


Hanchett, L. E., 332 Pine St. 
California Wine Assn. 
Industrial Development & Land Co., Pres. 
Industrial Terminal Ry. Co., Pres. 
Peninsula Land & Improvement Co., Pres. 


Hancock, John, Savings & Loan Society Bldg., Stockton, Cal. 
Commercial & Savings Bank. 
Stockton Savings & Loan Society. 
Western States Life Insurance Co. 


Hanlon, Charles F., Phelan Bldg. 
Hutchinson Sugar Plantation Co. 
Old Peoples Home, Vice-Pres. 
Paauhau Sugar Plantation Co. 
Pacific Coast Defense League, Pres. 
San Francisco Law Library. 


Hanna, R. J., c/o Standard Oil Co., Standard Oil Bldg. 
Standard Oil Co. of Cal., Vice-Pres. 


Hara, O., International Packing Corp. of Cal., East San Pedro. 
International Packing Corp. of Cal. 


Harding, J. Horace, Ches. D. Barney & Co., 15 Broad St., New York. 
American Beet Sugar Co. 
American Express Co. 
American Railways Express Co. 
American Surety Co. 
Anaconda Copper Co. 
Bronx Gas & Electric Co. 
Brooklyn Heights R. R. Co. 
Brooklyn Rapid Transit Co. 
Cerro de Pasco Copper Co. 
Columbia Trust Co. 
General American Tank Car Corporation. 
New England Navigation Co. 
New York Municipal Railways Corp. 
New York, New Haven & Hartford R. R. 
New York, Ontario & Western R. R. 
Northwestern Power Co. 
Prudential Oil Company. 
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Public Service Corp. of New Jersey. 
Southern Pacific Co. 

St. Louis River Water Power Company. 
Transit Development Co. 

U. S. Industrial Alcohol Co. 

Wabash R. R. Co. 

White Motor Company. 


*Harper, H. T. 
Standard Oil Co. 


*Harkness, Edward S., 26 Broadway, New York. 
Southern Pacific Co. 


Harrington, W. V., 263 12th St., Oakland. 
El Camino Oil & Development Co. 
Harrington-McInnis Co. 

La Blanc Oil Co., Oakland. 


Harris, Albert W., Harris Trust Bldg., Chicago. 
Des Moines Street Ry., Des Moines. 
Harris, Forbes & Co., New York and Boston. 
Harris Safe Deposit Co., Chicago. 
Harris Trust & Savings Bank, Chicago, Pres. 
Inter-Urban Ry., Des Moines. 
Masonic Temple Trust, Chicago. 
Southern California Edison Co., Los Angeles. 
Terre Haute Water Works Co., Indiana. 


Harris, E. V. E., California Fruit Bldg., Sacramento. 
Sutter Basin Co. 


Harris, J. W., Cal. St. Cable R. R. Co., Hyde & California Sts. 
California St. Cable Railroad Co., Vice-Pres. 
Cypress Lawn Cremation Company. 
Fidelity Bldg. & Loan Agssn., Vice-Pres. 
Odd Fellows’ Cemetery Assn., Vice-Pres. 
Odd Fellows Hall Assn. 


*Harris, L., 2154 Virginia St., Berkeley. 
Holland Land Co. 
Moran & Co. 
Union National Bank, San Luis Obispo. 
Union Sugar Co. 


Harris, Marshall C., Wells Fargo Bldg. 
American Dredging Co., Pres. 
American Farms Co., Pres. 
Western States Life Insurance Co., Vice-Pres. 


*Harrig, M. K., Fresno, Cal. 
Consolidated Canal Co., Fresno. 


Harrison, A. Dalton, 260 California St. 
C. B. Sloan Co. 
Marin County Water Co. 


Harrison, Robert W., Humboldt Bank Bldg. 
Pacific Auxiliary Fire Alarm. 
Harrold, Frank, First National Bank Bldg. 
City Investment Co. 
Mission Cons. Realty Co. 


San Christina Investment Co. 
Universal Electric & Gas Co. 
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Hart, H. H., Southern Pacific Bldg. 
Alaska Pioneer Oil Co. 
Caribou Oil Mining Co., Pres. 
Record Oil Co., Pres. 


Hartwell, W. H., Columbus Savings & Loan Society. 
Columbus Savings & Loan Society. 


*Harwood, A. P., 1015 Security Bldg., Los Angeles. 
Citizens Land & Water Co., Upland. 
Citizens Savings Bank, Upland. 
Commercial National Bank, Upland. 
Harwood Alfalfa Co., Porterville. 
Harwood-Williams Ranch Co., Porterville. 
Mexican Petroleum Co., Ltd. of Del., Los Angeles. 
Peoples Mutual Building & Loan, Ontario. 
Union Fertilizer Co., Los Angeles. 
Upland Foundry & Machine Co., Upland. 


Harwood, Charles E., Upland, Cal. 
Huasteca Petroleum Co., Los Angeles, Vice-Pres. 
Lemon Growers Exchange, Upland, Pres. 
Mexican Paving & Asphalt Co., Los Angeles, Pres. 
Mexican Petroleum Co., Los Angeles, lst Vice-Pres. 
Mexican Petroleum Co., Ltd., of Del., Vice-Pres. 
O. K. Fruit Exchange, Pres. 
Pan American Petroleum & Transport Co., Vice-Pres. 
Petroleum Transport Co., Vice-Pres. 


*Harwood, E. C., Upland, Cal. 
Citizens Land and Water Co. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles. 
North Ontario Packing Co. 
Pan American Petroleum & Transport Co. 
San Antonio Water Co. 


*Haskell, H. G., 770 du Pont Bldg., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Vice-Pres. 


Haskell, J. A., 1764 Broadway, New York. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
Fidelity-Phenix Fire Insurance Co. 
General Motors Acceptance Corp., Pres. 
General Motors Export Co., Pres. 
General Motors Corp. 
Irving National Bank. 
Irving Trust Co. 
Mutual Benefit Life Insurance Co. of Newark. 


Haslett, O. C., Spanish Peak Lumber Co., First Nat. Bank Bldg. 
California Pine Box & Lumber Co., Pres. 
California Pine Box Distributors, Pres. 
California Sugar & White Pine Co. 
Kruger Estate Co. 
Naknek Packing Co. 
Spanish Peak Lumber Co., Pres. 


Hatch, F. M., 2877 Kalakaua Ave., Honolulu. 
Hawaiian Sugar Co., Honolulu. 


*Hatch, P. E. 
Southern Counties Gas Co., Los Angeles. 


Hawkins, T. S., Hollister, Cal. 
Bank of Italy, Vice-Pres. 
First National Bank of San Juan, Pres. 
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Hawley, Stuart S., Hawley Investment Co., Syndicate Bldg., Oakland. 
Alameda Investment Co., Pres. 
Bank of Hayward, Hayward. 
Butler-Veitch, Inc., Oakland. 
East Bay Water Co., Oakland. 
E. B. & A. L. Stone Co. 
Fageol Motors Co. 
Hawley Investment Co., Oakland, Pres. 
Hawley, King & Co., Vice-Pres. 
Hayward Bank of Savings, Hayward. 
Hayward Investment Co., Pres. 
H. W. Meek Estate, Inc., Vice-Pres. 
Knights Landing Ridge Drainage District. 
Los Molinos Citrus Farms Co., Pres. 
Mountain View Cemetery Assn. 
M. & T. Oil Co. 
Oakland Title Insurance & Guarantee Co. 
Pacific Nash Motor Co., Pres. 
Reclamation District, 730. 
Vulcan Fire Insurance Co., Oakland. 
Yolo Ranch Co. 


*Heathcote, G. W. Bruce, Canadian Bank of Commerce. 
Manager Canadian Bank of Commerce. 


*Heckscher, G. Maurice. 
Del Monte Properties Co., The. 


Hedenberg, C. G., So. Cal. Iron & Steel Co., Los Angeles. 
Southern California Iron & Steel Co., Los Angeles. 


*Heeseman, C. J., Plaza Bldg., Oakland. 
Cameron & Co. 
Oakland Hotel Co. 
Walk Over Shoe Co. 


Heilbron, Henry A., 217 J. St., Sacramento. 
California National Bank, Sacramento. 
Schaw-Batcher Company, The. 


*Heiskell, J. D., Tulare, Cal. 
Midway Oil Co. 


*Heitman, J. H., 432 Jay St., Sacramento. 
Capital Fire Insurance Co. of Cal., Sacramento, 2nd Vice-Pres. 


Heller, E. S., Nevada Bank Bldg. 
California Pacific Title Insurance Co. 
Union Trust Co. of San Francisco. 
United States National Bank, Los Angeles. 


*Hellman, Isaias W., Wells Fargo Nevada National Bank. 
Bankers Investment Co., Pres. 
Farmers & Merchants National Bank, Los Angeles, Pres. 
Union Trust Co., Chairman. 
Wells Fargo Nevada National Bank, Pres. 


Hellman, Jr., Il. W., Union Trust Co. 
Bankers Investment Co. 
Columbus Savings Bank. 
Farmers & Merchants National Bank, Les Angeles, Vice-Pres. 
Panama Pacific International Exhibition, Vice-Pres. 
Sacramento Northern Ry. Co., Chairman of Board. 
San Francisco Remedial Loan Assn, 
Spring Valley Water Co. 
Union Trust Co., Pres. 
Wells Fargo Nevada National Bank, Vice-Pres. 
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Hellman, M. S., Security Trust & Savings Bank, Los Angeles. 
Central Fireproof Lldg. Co., Log Angeles. 
Century Building Co., Los Angeles. 
Chester Fireproof Building Co., Los Angeles, 
Commercial Fireproof Bldg. Co., Los Angeles. 
08 Angeles Brick Co., Pres. 
Metropolitan Loan ASEN., Vice-Pres. 
Security Nationa] Bank, Los Angeles, Vice-Preg. 
Security Trust & Savings Bank, Los Angeles, Vice-Pres, 
Title Insurance & Trust Co., Los Angeles, Vice-Pres, 
Windsor Square Land Co. 


Helser, Charles W., West Coast-S. F, Life Ins. Co., 376 Pine St. 
West Coast-San Francisco Life Insurance Co., Vice-Pres. 


Hemenway, C. R., Honolulu, T. H. 
Alexander & Baldwin, Ltd., Honolulu. 
American Factors, Ltd., Honolulu. 
Haiku Sugar Co., Honolulu. 

Hawaiian Sugar Co., Honolulu. 
Kahuku Plantation Co., Honolulu. 
Kahului R. R. Co., Honolulu. 


Kauai Fruit & Land Co., Ltd., Honolulu. 

Kauai Ry, Co., Honolulu. 

Lihue Plantation Co., Ltd., Honolulu. 

McBryde Sugar Co., Ltd., Honolulu. 

Olaa Sugar Co., Ltd., 2nd Vice-Preg, 

Pahang Rubber Co., Ltd., Honolulu. 

Paia Plantation Co., Honolulu. 

Pioneer Mill Co., Ltd., Honolulu. 

Tanjong Olak Rubber Plantation, Ltd., Honolulu. 


Hemphill, Alexander J., 140 Broadway, New York, 
American Surety Co. 
American Ry. Express Co. 
Audit Co. of N. Y. 
Autcsales Corp. 
California Ry. & Power (‘a 
Flectric Bend & Share Co 
Fidelity & Casualty Co. of N. Y. 
Guaranty Safe Deposit Co. 
Guaranty Trust Co. of N. Y. 
Hastings Square Hotel Co, 
Hudson & Manhattan R. R. Co, 
Interborough Consolidated Corp. 
Interborough Rapid Transit Cor. 
Italian Discount & Trust Co. 
Lehigh Power Securities Corp. 
Mechanics Trust Co. 
Missouri Pacific Ry. Co. 
New York Dock Co. 
Richmond J ight & R.R. Co. 
Securities Cecrporation Genera!. 
Southern Cotton Oil Co. 
Southfield Beach R. R. Co, 
St. Louis Southwestern Ry. 
United Gas & Electric Corp. 
United Gas & Electric Eng. Corp. 
United Rys, Investment Co., Jersey City. 
U. S. Safe Deposit Co. 
Utah Securities Corp. 
Valier Montana Land & Water Co. 
Virginia-Carolina Chemical Co. 
Wachovia Bank & Trust Co. 
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Henderson, C. A., Pacific Electric Bldg., Los Angeles, Cal. 
California Land Finance Co. 
City Ry. Co. of Los Angeles. 
Los Angeles Ry. Corp. 
Southwest Land Co. of Los Angeles. 


Henderson, F. B., Sharon Bldg. 
Amalgamated Oil Co. 
Arcturus Oil Co. 

Associated Oil Co. 

Associated Oil Co. of Nevada. 
Bakersfield Iron Works, Vice-Pres. 
California Coast Oil Co. 

Casmalia Syndicate, Vice-Pres. 
Coalinga Unity Co., Vice-Pres. 
Pantheon Oil Co., Vice-Pres. 

Salt Lake Oil Co. of Cal. 

West Coast Oil Co. 


Henderson, F. B., Orpheum Theater & Realty Co., 147 O’Farrell St. 
Orpheum Theater & Realty Co. 


*Henderson, J. M., Jr., Sacramento. 
Sacramento Northern R. R. 


*Henningsen, R, N., Security Bank Bldg., Oakland. 
Alameda City Land Co. 


Henry, C. A., 405 Sansome St. 
Michigan Fire & Marine Insurance Co., Detroit. 
Owl Drug Co., The, Vice-Pres. 


*Henshaw, Tyler, Mills Bldg. 
Riverside Portland Cement Co., Vice-Pres. 


*Henshaw, William G., Mills Bldg. 
California Salt Co., Pres. 
Glendale & Montrose Ry., Pres. 
Great Western Improvement Co. 
Hiram Tubbs Estate Co., Pres. 
Pacific Gas & Electric Co. 
Riverside Portland Cement Co., Pres. 
Riverside, Rialto & Pacific R. R. Co., Pres. 
Tubbs Cordage Co. 
Volcan Land & Water Co., Pres. 


Herold, Rudolph, Jr., 114 Russ Bldg 
Associated Oil Co. 
Associated Pipe Line Co. 
California Transportation Co., Vice-Pres. 
Humboldt Savings Bank. 
Laurel Hill Cemetery Association. 
Pantheon Oil Co. 
Parkside Realty Co. of S. F. 
Sterling Oil & Development Co. 


*Herrin, William F., 65 Market St. 
Amalgamated Oil Co. 
Associated Oil Co. 

Fresno Traction Co., Pres. 
Northwestern Pacific R. R. 
Pacific Electric Ry. 

Palace Hotel Co. 
Peninsular Ry. 

San Jose Railroads, Pres. 
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Southern Pacific R. R. Co., 1st Vice-Pres. 
* Sterling Oil & Development Co. 

Stockton Electric R. R. 

Union Trust Co. 

Visalia Electric R. R. 

Wells-Fargo Nevada National Bank. 

West Coast Oil Co. 


*Hetteman, John 
National Pacific Oil Co., Los Angeles. 


Heyler, C. J., 600 H. W. Hellman Bldg., Los Angeles. 
California Midway Oil Co., Los Angeles. 
Choix Consolidated Mining Co. (Ltd.) 
Maricopa Northern Oil Co. 
Union Hollywood Water Co., Los Angeles. 


Heyman, A., Midway Oil Co., 310 Sansome St. 
Midway Oi) Co. 


Higbee, H. B., 100 E. Washington St., Petaluma, Cal. 
Petaluma & Santa Rosa R. R. Co. 


® 


Higgins, M. R., 2901 Pacific Ave. 
California Cotton Mills Co., Pres., Oakland. 
Independent Paper Stock Co., Vice-Pres. 
National Paper Products Co., Pres. 
Paper Boxboard Co., Vice-Pres. 
Zellerbach Paper Co., Vice-Pres. 


*Hill, W. H. 
Section Twenty-Five Oil Co., Bakersfield. 


Hillman, F. H., Standard Oil Bldg. 
Standard Oil Co. of Cal., Vice-Pres. 


Hind, George U., Hind, Rolph & Co., 230 California St. 
American National Bank. 
California Pacific Title Insurance Co. 
Hind Co. 
Hind Estate Co., The. 
Hind Ranch Co. 
Island Line Shipping Co. 
Merced Improvement Co. 
Rolph Navigation & Coal Co., Vice-Pres. 
West Coast-San Francisco Life Insurance Co. 
West Shore Land Co. 


Hockenbeamer, A. F., Pacific Gas & Electric Co., 445 Sutter St. 
American Gold Dredging Co. 
California Gas & Electric Corp., 2nd Vice-Pres. 
California Telephone & Light Co. 
Pacific Gas & Electric Co., 2nd Vice-Pres. 
San Francisco Gas & Electric Co., lst Vice-Pres. 


*Hohmann, Jos. W., Mascot Oil Co.. Hellman Bldg., Los Angeles. 
Mascot Oil Co., Los Angeles. 


Holbrook, Charles, Holbrook, Merrill & Stetson, 6th and Bluxome Sts. 
First National Bank of San Mateo County. 
Holbrook Building, Pres. 
Holbrook, Merrill & Stetson, Chairman. 
Lux School of Industrial Training, Pres. 
Mutual Savings Bank. 
Pacific Lighting Corp. 
San Mateo County Savings Bank. 
Union Trust Co. 
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Holcomb, C. E., Anaheim, Cal. 
American Savings Bank, The, Anaheim. 
Anaheim Orange & Lemon Assn., Pres. 
Anaheim Sanitarium. 
Anaheim Walnut Growers Assn. 
Exchange Growers Products Co., Los Angeles. 
First National Bank, Anaheim, The, Pres. 
First National Bank, Fullerton, Vice-Pres. 
Northern Orange County Citrus Exchange, Fullerton, Pres. 
Southern Counties Gas Co., Los Angeles. 
Standard Minerals Company. 


*Holliday, W. H., Merchants National Bank, Los Angeles. 
Fullerton Oil Co., Fullerton. 
Globe Grain & Milling Co., Los Angeles. 
Security Trust & Savings Bank, Los Angeles. 
Title Guarantee & Trust Co., Los Angeles. 


*Hollingsworth, W. 1., 607 S. Hill St., Los Angeles. 
Los Angeles Trust & Savings Bank. 
Western Extension Co., Los Angeles, Pres. 


*Hollister, Charles E., Courtland, Cal. 
Acme Realty Co., Sacramento. 
Capital Fire Insurance Co., Sacramento. 
North Sacramento Land Co., Sacramento. 
Star Creamery, Courtland. 
Tahoe Vista Investment Co., Sacramento. 


Holloway, A. E., 935 6th St., San Diego. : 
San Diego Cons. Gas & Electric Co., San Diego. 


*Holman, C. J., Cal. Insurance Co., 550 Sacramento St. 
California Insurance Co., Pres. 


Holmes, A. S., Baker, Hamilton & Pacific Co., 700 7th St. 
Baker Estate Company. 
Baker, Hamilton & Pacific Co. 
California-Oregon Power Co. 
Pacific Terminal Investment Company. 
Peninsular Realty Corporation. 


Holt, Benjamin, Stockton, Cal. 
Holt Manufacturing Co., The, Stockton, Pres. 


Holt, C. Parker, Stockton, Cal. 
Holt Bros Co. 
Holt Manufacturing Co., The, Stockton. 
Morris Plan Bank, Stockton. 
Stockton Savings & Loan Society Bank, Stockton. 


*Holt, Pliny E., Stockton, Cal. 
Holt Manufacturing Co., The, Stockton, Vice-Pres, 


Holt, W. F., Van Nuys, Cal. 
Delta Mercantile Co., El Centro, Pres. 
Holton Inter-Urban Ry. Co., Riverside, Vice-Pres. 


Holterhoff, Jr., Godfrey, c/o A. T. & Santa Fe Ry., Los Angeles. 
Brea Canon Oil Co., Los Angeles. 
California Portland Cement Co., Los Angeles. 
Cocopah Copper Co., Los Angeles. 
East Highlands Improvement Co., Los Angeles, 
Harbor Boulevard Land Co., Los Angeles. 
Ivanpah Copper Co., Los Angeles. 
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Kensington Park Land Co., San Diego. 
Kings County Development Co. 

Los Angeles Trust & Savings Bank. 
Miramar Land Co., Los Angeles. 

Pacific Pipe & Supply Co., Los Angeles. 
Southern Trust & Commerce Bank, San Diego. 


* Holton, L. J., Oro Elec. Corp., Sharon Bldg. 
American Gold Dredging Co., Pres. 
Oro Electric Corp., Pres. 


Hood, Willlam, 65 Market St. 
Beaver Hill Coal Co. 
Central Pacific Ry. Co. 
Colusa & Hamilton R. R. Co. 
Inter-California Ry. Co., Vice-Pres. 
Northwestern Pacific R. R. Co. 
Rubicon Water & Power Co. 
Southern Pacific R. R. 


Hooker, C. Osgood, 454 California St. 
Oakland, Antioch & Eastern Ry. 
Oakland, Antioch & Eastern Ry. Reorganization Committee. 
Spring Valley Water Co. 


Hooper, John A., 110 Market St. 
California Cotton Mills, Vice-Pres. 
Hooper Lumber Co., Pres. 
L. W. Blinn Lumber Co. 
Mutual Savings Bank, Ist Vice-Pres. 
Russ Lumber & Mill Co. 
San Pedro Lumber Co., Pres. 
Santa Barbara Lumber Co., Pres, 
Southern California Lumber Co. 
Stockton Lumber Co., Pres. 
Valley Lumber Co., Pres. 


Hooper, Joseph G., Mer. First Federal Trust Co., Post & Montgomery Sts. 
First Federal Trust Co., Vice-Pres. 
First National Bank. 
Standard Realty & Development Co. 
Tidewater Southern Railway Co. 
Union Land & Cattle Co. 
Western Pacific R. R. Co. 


Hopkins, Edward W., 354 Pine St. 
Alaska Mexican Gold Mining Co. 
Alaska Treadwell Gold Mining Co. 
Alaska United Gold Mining Co. 
Bank of California National Assn., The 
Boca Land Co., Pres. 
Boca Mill Co., Pres. 
Mission Bank. 
Mission Savings Bank, Vice-President. 
Santa Marina Co., Pres, 
Union Ice Co., The, Pres. 


*Hopkins, Timothy, Nevada Bank Bldg. 
Pacific Telephone & Telegraph Co 
Southern Pacific Milling Co., Pres. 
Union Ice Co. 
Union Trust Co. 


Hopper, W. L., Honolulu, T. H. 
Hawaiian Sugar Co,, Honolulu, 
Olowalu Sugar Co. 
Waialua Agricultural Co. 
Waimanalo Sugar Co. 
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Hoskins, P. M., Railroads & Power Dev. Co., The, 25 Broad St., New York. 
Coast Valleys Gas & Electric Co., Vice-Pres. 
Maine Securities Co., New York. 
Sierra & San Francisco Power Co., Vice-Pres. 


Hotaling, H. C., 50 E. Colorado St., Pasadena. 
Bay City Oil Co., Pasadena. 
First National Bank, Pasadena. 
First Trust & Savings Bank, Pasadena. 


Hotaling, R. M., Merchants Exchange Bldg. 
Coast Counties Gas & Electric Co., Vice-Pres. 
Nevada County Traction Co., Vice-Pres. 
Olympic Salt Water Co. 
Union Traction Co., Vice-Pres. 


*Hotchkiss, W. J., Cal. Packing Corp., 101 California St. 
Alaska Packers Assn. 
California Packing Corp., Vice-Pres. 
Central California Canneries, Pres. 
Hobbs, Wall & Co., Pres. 
Merchants National Bank of San Francisco. 


Hough, E. R., Insurance Exchange Bldg. 
Bay Cities Water Co. 
Belvedere Land Co. 
Lake Tahoe Ry. & Transportation Co. 
South Turlock Land Co. 
Sunset Road Oil Co. 


*Houk, John, Santa Maria, Cal. 
First National Bank, Santa Maria, Vice-Pres. 
New Pennsylvania Petroleum Co., Santa Maria. 


*Houssels, B., International Packing Corp. of Cal., Los Angeles. 
International Packing Corp. of Cal., Pres. 


Howard, W. F., 222 H. W. Hellman Bldg., Los Angeles. 
Schaw-Batcher Co., Pipe Works, The. 


Howarth, Leonard, Santa Rosa, Cal., R. F. D. 
California Telephone & Light Co., Pres., Santa Rosa. 


*Hoyt, John G., Swayne, Hoyt & Co., 430 Sansome St. 
Truckee Lumber Co., Oroville. 


Hubbard, Samuel, Federal Reserve Bank, San Francisco. 
Pacific Telephone & Telegraph Co. 
Samuel Hubbard Co., Oakland, Pres. 


Hudson, H. R., Kohl Bldg. 
Humboldt Transit Co. 
Mindanao Plantation Co. 


Humburg, J. F., American Factors, Ltd., 310 Sansome St. 
Caribou Oil Mining Co. 
Engels Copper Mining Co. 
Indian Valley R. R. Co., Vice-Pres. 
Record Oil Co. 
River Farms Co. of Cal. 


Humphrey, William F., Lent & Humphrey, Mills Bldg. 
Anglo & London Paris National Bank. 
Boyd Investment Co. 
De Laveaga [Estate Co. 
Estate of Andrew Welch Co. 
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John T. Wright & Co. 

Lent Estate Co. 

Old Mission Portland Cement Co., Pres. 
Olympic Club, The, Pres. 

Welch & Co. 

Western Real Estate Co. 


Hunt, A. M., 14 Montgomery St. 
Western Pacific R,. R. Co. 
Western Pacific R. R. Corp. 


Hunt, C. F., Anglo & London Paris National Bank 
Anglo & London Paris National Bank, Vice-Pres. 
California Electric Generating Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Los Flores Land & Oil Co. 
Pacific Hardware & Steel Co. 
Title Insurance & Guaranty Co. 
United Rairoads of San Francisco. 


Hunt, F. M., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 
East Water Co., Redlands. 


Hunter, F. W., Visalia, Cal. 
Central Counties Gas Co., Vice-Pres. . 
Interurban Land Co. 
Ventura County Power Co., Oxnard, Vice-Pres. 


*Hunter, Robert E., Citizens National Bank Bldg., Los Angeles. 
Blankenhorn-Hunter Co., Vice-Pres. 
Hunter Fireproof Storage Co., Pres. 
Santa Catalina Island Co., Los Angeles, Vice-Pres. 


Huntington, H. E., 6th and Main Sts., Los Angeles. 
Chesapeake & Ohio Northern Ry. Co. 
Chesapeake & Ohio Ry. Co. 

City Ry. Co. of Los Angeles, Pres. 

Equitable Trust Co. of New York, The. 
Hammond Lumber Co. 

Huntington Beach Co. 

Huntington Land & Improvement Co., Pres. 
Hocking Valley Ry. Co. 

- Kanawha Bridge & Terminal Co. 

Los Angeles Land Co. 

Los Angeles Ry. Co., Los Angeles, Pres. 

Los Angeles Ry. Corp., Pres. 

Minneapolis & St. Louis R. R. 

Newport News Shipbuilding & D. D, Co., Chairman. 
Newport News Light & Water Co. 

National Surety Co. 

Oak Knoll Co., Pres. 

Old Dominion Land Co. 

San Joaquin & Eastern R. R. Co., Los Angeles, Chairman. 
Safety Insl. Wire & C. Co., Chairman. 
Southern California Edison Co., Los Angeles. ° 
Southern Pacific Co. 

University for Southern Cal. 

Wells Fargo & Co. 

White Sulphur Springs, Inc. 


Huntington, Howard, 721 Pacific Electric Bldg., Los Angeles 
City Ry. Co. of Los Angeles, Vice-Pres. 
Huntington Land & Improvement Co., Los Angeles. 
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Huntington-Redondo Co. 

Los Angeles Ry. Co., Los Angeles 

Los Angeles Ry. Corp., Vice-Pres 

Oak Knoll Co.- 

Redondo Water Co. 

Southern California Edison Co., Los Angeles. 


Hyman, Joseph, Kohl Bldg. 
California-Oregon Power Co. 
Mercantile National Bank. 
Mercantile Trust Company, Vice-Pres. 
Union Sugar Co. 


Ingram, R. H., Mt. Tamalpais & Muir Woods Ry., Pacific Bldg. 
Mt. Tamalpais & Muir Woods Ry. 


Ireland, A. 8., British American Bank. 
British American Bank, Vice-Pres. 


*Irvine, James, Crocker Bldg. 
California Electric Generating Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
San Francisco, Napa & Calistoga Ry., Pres. 


*irving, 8. C., Paraffine Companies, Inc., 34 1st St. 
Economy Paper Co., Los Angeles, Vice-Pres. 
Navidad Development Co., Mexico, Vice-Pres. 
Navidad Mines & Reduction Co., Cal., Vice-Pres. 
Paraffine Companies, Inc., The. 
Southern Board & Paper Mills, Los Angeles, Vice-Pres. 


*Jackins, Harry, Union Oil Bldg., Los Angeles. 
Traders Oil Co., Los Angeles. 


Jackson, H. F., 58 Sutter St. 
Coast Valleys Gas & Electric Co., Pres. 
Sierra & San Francisco Power Co., Pres. 


Jameson, J. G., Corona, Cal. 
Citrus Fruit Grower & Packer. 
Corona City Water Co., Corona. 
Corona Home Telephone & Telegraph Co., Pres. 
Exchange Byproducts Co.. Pres. 
Queen Colony Fruit Exchange. 
Temescal Water Co., Corona. 


Jameson, J. W., 2200 E. 16th St., Los Angeles. 
Blue Diamond Plaster Company, Pres. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles. 
Ruby Oil Company, Pres. 


Jameson, T. C., Corona, Cal. 
Corona City Water Co. 
Temescal Water Co. 


Jamison, J. D., 1600 Fairfax Ave. 
Legallet-Hellwig-Norton Co., Pres. 
Mt. Tamalpais & Muir Woods Ry., Vice-Pres. 


Jardine, John Earle, Wm. R. Staats Co., 105 W. 4th St., Los Angeles. 
Arroyo Robles Land Co., Pres. 
Central Counties Gas Co., Pres. 
Euclid Avenue Water Co., Pres. 
Farmers & Merchants National Bank, Los Angeles. 
Interurban Land Co. 
(Continued on next page) 
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Los Angeles Stock Exchange, Ist Vice-Pres. 
Oro Loma Farms Co., Vice-Pres. 

Riviera, Inc., The. 

San Miguel Co., Vice-Pres. 

William R. Staats Co., Vice-Pres. 


Jarvie, J. N., 66 Broadway, New York. 
Bank of America. 
Central Trust Company of New York. 
Cuba Cane Sugar Corp. 
London Assurance Corporation. 
New York Mutual Gas Light Co. 
Southern Pacific Co. 


Jastro, H. A., Bakersfield, Cal. 
Caloma Oil Co., Bakersfield, Pres. 
McKittrick Oil Co., Bakersfield, Pres. 
Minnehaha Oil Co., Bakersfield, Pres. 
Section Twenty-Five Oil Co., Bakersfield. 
S. W. & B. Oil Co. 
Wilbert Oil Co., Bakersfield, Pres. 


Jenkins, James, E. H. Rollins & Sons, 300 Montgomery St. 
Los Angeles Union Terminal Co. 


Jennings, Thomas, 100 Howard St. 
First Federal Trust Co. 
First National Bank. 
Hooper & Jennings. 


Jensen, J. N., 914 7th St., Sacramento. 
Sacramento Gas Co., Sacramento. 


Jess, Stoddard, First National Bank, Los Angeles. 
First National Bank, Los Angeles, Pres. 
Los Angeles Shipbuilding & Dry Dock Co. 
Los Angeles Trust & Savings Bank. 
Los Angeles Union Terminal Co. 
Morris Plan Co., Los Angeles. 


Jeter, William T., Santa Cruz County Nat’l Bank, Santa Cruz. 


Coast Counties Gas & Electric Co. 
Santa Cruz Bank of Savings & Loan, Pres. 


Santa Cruz County National Bank, Santa Cruz, Pres. 


Union Traction Co. 


Johnson, A. P., O. T. Johnson Bldg., Los Angeles. 
A. P. Johnson Co., Los Angeles. 
Stability Building Co., Los Angeles. 
Union League Holding Co., Los Angeles. 
Union Oil Co. of Cal., Los Angeles. 


Johnson, C. R., Crocker Bldg. 
California Western R. R. & Navigation Co. 
Mendocino Lumber Co., Pres. 
Union Lumber Co., Pres. 


*Johnson, E. C., Maricopa, Cal. 
Pyramid Oil Co. 


Johnson, G. S., 716 Phelan Bldg. 
G. S. Johnson Co., The, Pres. 
Pyramid Oil Co., Pres. 


Johnson, Hiram W., Jr., Mills Bldg. 
English Estate Co. 
Federal Telegraph Co. 
Latham, Davis & Co., Inc., Vice-Pres. 
River Farms Co. of Cal. 
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Johnson, O. R., Crocker Bldg. 
California Western R. R. & Nav. Co. 
Union Lumber Co., Vice-Pres. 


Johnson, Otto B., 716 Phelan Bldg. 
G. S. Johnson Co., The. 
Pyramid Oil Co. 


*Johnson, T. L. 
California Western R. R. & Nav. Co. 


Johngon, William E., 631 Market St. 
Merchants National Bank of San Francisco, 1st Vice-Pres. 


Johnson, William Pierce, 722 Montgomery St. 
Bank of California, N. A., The. 
Bowers Rubber Works, 
California Wine Assn, 
Crown Willamette Paper Co., Pres. 
Hayward Water Co. 
H. & W. Pierce, Inc. 
Pacific Mills, Ltd. 


*Johnson, W. P. 
Diamond & Caldor Ry. 


Johnston, H. A., 914 Macdonald St., Richmond, Cal. 
Contra Costa Home Builders, Richmond. 
Contra Costa Realty Co., Richmond, 
Mechanics Bank, Richmond. 


Johnston, W. H., Pomona, Cal. 
Consolidated Water Co. of Pomona. 
Nemaha Land Co, 


Jones, A. R., Broadway, Santa Maria, Cal. 
New Pennsylvania Petroleum Co., Santa Maria. 


Jones, Chas. H., Merchants Exchange Bldg. 
California Insurance Co. 
J. A. Jones Estate Co., Oakland. 
Oakland Co., Oakland. 
San Francisco Securities Co., Vice-Pres. 
State Savings Bank, Oakland. 


Jones, H. H., 935 6th St., San Diego. 
San Diego Cons. Gas & Electric Co., Pres. 


Jones, P. W., 112 Main St., Santa Maria. 
New Pennsylvania Petroleum Co., Santa Maria. 
Yellow Rose Mining Co., Grass Valley. 


*Jones, W. W., Merchants National Bank. 
Merchants National Bank, 2nd Vice-Pres. 


Joslin, C. E., 709 Central Bldg., Los Angeles. 
Del Rey Oil Co., Pasadena. 


Judd, A. F., Honolulu, T. H. 
American Sugar Co., Honolulu. 
Guardian Trust Co., Honolulu. 
Hawaiian Agricultural Co., Honolulu. 
Hawaiian Sugar Co., Honolulu, 2nd Vice-Pres, 
Kaeleku Sugar Co., Honolulu. 


Jurgens, Charles, 373 18th St., Oakland. 
Bank of Commerce, Oakland. 
Chas. Jurgens Co., The, Oakland. 
Oakland Hotel Co., Oakland, Pres. 
Winedale Co., The, Oakland. 
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Jurgens, W. C., 373 13th St., Oakland. 
Bank of Commerce, Oakland. 
Chas. Jurgens Co., The, Oakland. 
Oakland Hotel Co., Oakland, Vice-Pres. 
Winedale Co., The, Oakland. 


*Jutten, L. W., Corona, Cal. ' 
: Corona Foothill Lemon Co., Corona, Pres. 


Kahn, George H., 54 Geary St. 
Western States Life Insurance Co. 


Kahn, Samuel, Western States Gas & Electric Co., Stockton. 
Western States Gas & Electric Co., Vice-Pres. 


*Kaine, N. S. 
Santa Barbara Gas & Electric Co., Santa Barbara. 


Kassler, E. S., 714 Cooper Bldg:, Denver, Colo. 
Denver Morris Plan Co., The. 
Denver Union Water Co., The, Denver. 
Mountain States Telephone & Telegraph Co., The, Denver. 
Nevada-California Electric Corp., The, Denver. 
Nevada-California Power Co., The, Denver. 
United States National Bank, The, Denver. 


Keesling, Francis V., Chronicle Bldg. 
Christenson Lumber Co. 
Islam Temple Shrine Assn. 
Prosper Mill Co. 
Rising River Ranch Co., Vice-Pres. 
Scottish Rite Temple Assn. 
Sudden & Christenson. ‘ 
West Coast-San Francisco Life Insurance Co., Vice- Pres. 


*Keller, James, 776 16th St., Oakland. 
La Blane Oil Co., Oakland. 


Keller, W. E., 913 E. 3rd St., Los Angeles. 
Compania Algodonera de la Baja Cal. Mexicali Baja Cal., Pres. 
El Paso Grain & Milling Co., El] Paso, Pres. 
Globe Grain & Milling Co., Los Angeles, Pres. 
Globe Ice & Cold Storage Co., El Paso, Pres. 
Globe Oil Mills, Los Angeles, Pres. 
Globe Warehouse Co., Pres. 
International Packing Corp., Los Angeles. 
Ierdo Land Co., Los Angeles. 
Merchants National Bank, Los Angeles. 
Ralston Iron Works. 
San Joaquin Valley Farm Lands Co., Los Angeles, Pres. 
Soto! Products Company, El Paso, Pres. 
Southwestern Portland Cement Co., El Paso. 
Valley Ice Co., Los Angeles, Pres. 


Kellogg, W. Y., 15th & Wood Sts., Oakland. 
California Door Company, The. 
Diamond & Caldor Ry., Pres. 


Kelly, Alfred R., 666 Howard St. 
Hibernia Savings & Loan Society. 
National Paint & Oil Co. 
Richmond Theater Co. 


*Kelly, Thomas H., Temple Court, New York City. 
Donohoe-Kelly Banking Co., The. 
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Kemp, A. N., Edison Building, Los Angeles. 
American Red Cross, Los Angeles Chapter. 
H. G. Lacey Co., Hanford. 

Huntington Lake Hotel Co. 

Kern River Co. 

Mentone Power Co. 

Mt. Whitney Power & Electric Co., Visalia. 
Pacific Light & Power Co., Los Angeles. 
Pacific Light & Power Corp., Los Angeles. 
San Gabriel Electric Co. 

San Joaquin & Eastern R. R. Co., Los Angeles. 
Ventura County Power Co., Oxnard. 


*Kenna, E. D. 
. Los Angeles & Salt Lake R. R. Co. 


*Kennedy, George A., First National Bank. 
Columbia Building & Loan Assn., Alameda. 
First National Bank, Vice-Pres. 
Glenn County Savings Bank, Willows. 


Kennedy, S. M., Edison Bldg., Los Angeles. 
Santa Barbara Gas & Electric Co. 
Santa Barbara & Suburban Ry. Co. 


Kennedy, William R., American National Bank Bldg., San Francisco. 
Bank Line Transport & Trading Co. 
Marine Preservative and Paint Co. 
Union Oil Co., Los Angeles. 


*Kent, J. M., Investment Bldg., Los Angeles. 
United Oil Co., The. 


Keown, R. J., 1118 Union Oi! Bldg., Los Angeles. 
Claremont Oil Co., Los Angeles. 
Lake View Oil Co. 
Los Angeles Oil Co. 
Mission Transfer Co. 
Mission Transportation & Refining Co. 
Newlove Oil Co. 
Outer Harbor Dock & Wharf Co. 
Producers Transportation Co. 
Surf Oil Co. 
Union Oil Co., of Ariz. 
Union Oil Co. of Nevada. 
Union Steamship Co. 
Union Transportation Co. 


Kerckhoff, H. H., Garland Bldg., Los Angeles. 
Avawatz Salt & Gypsum Co., Los Angeles. 
Fresno Farms Co., Los Angeles. 
Hipolito Screen & Sash Co., Los Angeles. 
Kerckhoff-Cuzner Lumber Co., Los Angeles. 
Kerckhoff Estate Co., Los Angeles. 


Kerckhoff, W. G., Garland Bldg., Los Angeles. ° 
Bakersfield Gas & Electric Light Co., Pres. 
Bakersfield & Kern Electric Ry. Co., Vice-Pres. 
Broadway Building Co. of Los Angeles, Pres. 
Farmers & Merchants National Bank. 

First National Bank of Kerman, Pres. 
Fresno Farms Co., Los Angeles, Pres. 
Kerckhoff-Cuzner Mill & lumber Co., Pres. 
Kerman Alfalfa Co., Kerman. 
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Kerman Creamery, Kerman. 

Kerman Water Company, Pres. 

Los Angeles & Salt Lake R. R. Co, 

Midland Counties Gas & Electric Co., Los Angeles, Vice-Pres. 
Midland Counties Public Service Corp., Los Angeles, Vice-Pres. 
Midway Gas Co. 

Power, Transit & Light Co., Vice-Pres. 

Producers Gas & Fuel Co., Pres. 

Rodeo Land & Water Co. 

San Joaquin Light & Power Co., Pres. 

San Joaquin Light & Power Corp., Pres. 

San Joaquin Power Co., Pres. 

South Coast Land Co., Pres. 

Southern California Gas Co., Los Angeles, Pres. 


*Keyes, Alexander D., Humboldt Bank Bldg. 
Humboldt Savings Bank, Pres. 


Keyes, H. C., 914 7th St., Sacramento. 
Guadalajara Gas Co., Guadalajara, Mex. 
Sacramento Gas Co., Sacramento. 


*Kiesel, Fred W., California National Bank, Sacramento. 
California National Bank, Sacramento. 
California Savings Bank, Sacramento. 
California State Life Insurance Co., Sacramento, lst Vice-Pres. 
Colonial Improvement Co. 

Colonial Investment Co. 
Eleanor Investment Co. 
Hamilton Investment Co. 
‘Holland Land Co. 

Jefferson Investment Co. 
Natomas Co. of Cal., Vice-Pres. 
Sacramento Northern R. R. Co. 
San Juan Investment Co. 
Tehama Investment Co. 
Wahsatch Improvement Co., Pres. 
West Sacramento Co. 


*King, A. D., Merchants Exchange Bldg. 
King Lumber Co., Pres. 
Seaboard National Bank. 
S. W. & B. Ofl Co., Pres. 


King, E. B., Merchants Exchange Bldg. 
King Lumber Co., The. 
S. W. & B. Oil Co. 


King, G. L., 65 Market St. 
Albion Lumber Co. 
Central Pacific R. R. Co. 
Central Pacific Ry. Co. 
Hanford & Summit Lake Ry. Co. 
Porterville Northeastern Ry. Co. 
Southern Pacific R. R. Co. 
South Pacific Coast Ry. Co. 
Willamette Pacific R. R. Co. 


King, Homer S., The Bank of California National Assn. 
Bank of California National Assn., The. 
Pacific Telephone & Telegraph Co. 
Panama-Pacifie International Exposition Co. 
Spring Valley Water Co. 
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*King, J. H., 308 12th St., Oakland. 
American Heat & Power Co., Oakland, Vice-Pres. 
C. H. King Estate Co., Oakland, Vice-Pres. 
Oakland Hotel Co. 
Vulcan Fire Insurance Co., Oakland. 


Kingsbury, K. R., Standard Oil Bldg. 
Del Monte Properties Co. 
Standard Oil Co. of Cal., Pres. 
Yosemite National Park Co. 


Kittle, Allen I., Nevada Bank Bldg. 
Morris Plan Co. of S. F., The. 
Petaluma & Santa Rosa R. R. Co. 


Kleinhans, George H., 719 Story Bldg., Los Angeles. 
Santa Clara Oil & Development Co., Los Angeles. 


Klueman, G. A., Cucamonga, Cal, 
Cucamonga Water Co., Cucamonga. 


*Koster, J. L., 503 Market St. 
Honolulu Plantation Co., Vice-Pres. 


Koster, John A., Cal. Barrel Co., 433 California St. 
California Barrel Co. 
Hydro-Electric Co. 
Koster Co., The. 
Pacific Vinegar & Pickle Works. 
West Coast-San Francisco Life Insurance Co., Pres. 


Krech, Alvin W., 37 Wall St., New York. 
Buxton & Landstreet Co. 
Chicago & Eastern Illinois R. R. Co., Vice-Pres. 
City Investing Co. 
Davis Coal & Coke Co. 
Distillers Securities Corp. 
Electric Properties Co. 
Equitable Safe Deposit Co. of N. Y., The, Pres. 
Equitable Trust Co., New York, Pres. 
George's Creek & Cumberland R. R. Co. 
Hartwick Power Co. 
John L. Roper Lumber Co. 
Manhattan Railway Co. 
Midland Securities Co. 
National Surety Co. 
Norfolk Southern R. R. Co. 
Raleigh, Charlotte & Southern Ry. Co. 
Robins Conveying Belt Co. 
St. Bartholomew’s Loan Ass'n. 
Southern Cotton Oil Co. 
Southern N. Y. Power & Railway Co. 
Texas & Pacific Railway Co. 
Virginia Carolina Chemical Co. 
Wabash Railway Co., The. 
Western Maryland Railway Co. 
Western Pacific R. R. Co., Chairman. 
Western Pacific R. R. Corp., Pres. 


*Kressman, H., Garland Bldg., Los Angeles. 
Fresno Farms Co., Los Angeles. 
Del Mar Light & Power Co. 
South Coast Land Co. 


Kroeger, Claus, 455 Vernon St., Oakland. 
San Francisco & McKittrick Oil Co. 
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Kroll, Clifton H., Atkins, Kroll & Co., 260 California St. 
Atolia Mining Co., The. 
First Federal Trust Co. 
First National Bank, The. 


*Krueger, J. E., Crocker Bldg. 
San Francisco Electric Rys. 


*Kruse, E. T., 24 California St. 
San Francisco Savings & Loan Society, The, Vice-Pres. 


Kruse, J. R., Forum Bldg., Sacramento. 
California State Life Insurance Co., Sacramento. 


Kruttschnitt, Julius, 165 Broadway, New York . 
*Arizona Eastern R. R. Co. 
Erie R. R. Co., The 
-*Galveston, Harrisburg & San Antonio Ry. Co. 
Harriman National Bank. 
Hillside Coal & Iron Co. 
*Houston & Shreveport R. R. Co. 
*Houston & Texas Central R. R. Co. 
*Houston, East & West Texas Ry. to. 
*Louisiana Western R. R. Co. 
“Morgans, Louisiana & Texes R. R. & Steamship Co. 
Northern Pacific Terminal Co. of Ore. 
Northwestern Mining & Exchange Co. 
Pennsylvania Ccal Co. 
Rockaway Pacific Corp. 
*Sonora Railway Co., Ltd. 
*Southern Pacific Co., Pres. 
*Southern Pacific R. R. Co. of Mexico. 
Southern Pacific Terminal Co. 
*Texas & New Orleans R. R. Co. 
U. S. Mortgage & Trust Co. 
Western Union Telegraph Co. 
*Chairman Ex. Committee. 


Kubach, C. J., 701 Merchants National Bank Bidg., Lous Angeics. 
C.J. Kubach Co., Los Anzeles, Pres. 
K. & K. Brick Co., Los Angeles, Pres. 
Moreland Motor Truck Co., los Angeles, Vice-Pres. 
Rice Ranch Oil Co., Los Angeles, Pres. 


*Kuhrts, G. J. 
Los Angeles Railway Corp. 


*Kyles, George, 215 W. Elm 8St., Chicago. 
Buick Oil Co., Los Angeles. 


*Lacey, H. R., 494 H. W. Wellman Bidg., Los Angeles. 
Ceniral Oil Co. of los Angeles, Vice-Pres. 
National Bank of Pasadena. 


Laffey, J. P.. Du Pont Bldg., Wilmington, Del. 
Delaware Surety Co. 
DuPont American Industries, Inc. 
Du Pont Engineering Co. 
- E. I. du Pont de Nemours & Co., Wilmington. 


Lagomarsino, John, Ventura, Cal. 
Bank of Italy. 
Del Norte Land Co., Ventura. 
Del Norte Water Co., Ventura. 
Fillmore State Bank of Fillmore. 
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First National Bank of Oxnard. 
Lagomarsino Parma Co., Santa Barbara. 
Salinas Land Co., Ventura. 

Theatre Improvement Co., Santa Barbara. 
Ventura Realty Co., Ventura. 

Ventura Security Co., Ventura. 

Ventura Wharf &.Warehouse Co. 


*Laiolo, Antonio, Banca Popolare Fugazi. 
Banca Popolare Fugazi, Vice-Pres. 


Lamb, F. C., Union Oil Bldg., Los Angeles. 
Breese Brothers Co. 
Breese Brothers & Todd Co. 
Directors Oil Co. 
Greater Gold Recovery Co. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles. 


*Lamb, S. G., Bakersfield, Cal. 
Illinois Crude Oil Co., Bakersfield, Vice-Pres. 


, *La Montaghe, Geo. B., Antioch, Cal. 
Liberty Farms Co., Vice-Pres. 


Landis, J. F., Capital Fire Ins. Co., Sacramento. 
Capital Fire Insurance Co. of Cal., Sacramento. 


Landsberger, J. A., Merchants Exchange Bldg. 
Alameda Company, Pres. 
Buhles Process Co., Pres. 
Hunt Bros. Co., Pres. 
Hunt Bros. Packing Co., Pres. 
Premier Machinery Co., Pres. 


*Lansburgh, S. Laz., Orpheum Theater Bldg. 
Orpheum Theater & Realty Co. 


Larke, T. H., 319 Geary St. 
Northern Commercial Co. 
Northern Navigation Co. 


Larsh, H. G., Union Trust Co., Market & O'Farrell Sts. 
Central Land Co. 
Patterson Water Co. 
Union Safe Deposit Co., of San Francisco. 
Union Trust Co., of San Francisco. 


Lathrop, F. L., Pomona, Cal. 
Consolidated Water Co. of Pomona, Vice- Pres. 
Nemaha Land Co., Pomona. 


Lathrop, G. A., Pomona, Cal. 
Consolidated Water Co. of Pomona. 
Pacific Land & Cattle Co., Imperial. 


*Law, Or. Hartland, 636 Pine St. 
Viavi Co., Ine. 
Wells Fargo Nevada National Bank. 


*Lawler, Oscar, 518 Security Bldg., Los Angeles. 
Farmers & Merchants National Bank, The, Los Angeles. 
Los Angeles & Salt Lake R. R. Co. 


Lawson, John, Balfour, Guthrie & Co., 350 California St. 
California Packing Corp. 
Mercantile Trust Co. 
Oakland, Antioch & Eastern Ry. 
Oakland, Antioch & Eastern Ry. Reorganization Committee. 
Shell Co. of Cal. 
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Layfield, W. A., Atlas Powder Co., Wilmington, Del. 
Atlas Powder Co., Wilmington, Vice-Pres. 


*Laymance, M. J., 1515 Franklin St.. Oakland. 
Laymance Real Estate Co., Oakland. 
M. J. & M. & M. Consolidated, Oakland, Vice-Pres. 


*Leadbetter, F. W., Portland, Ore. 
Crown Willamette Paper Co. 


Lee, Fred L., 154 Sutter St., San Francisco. 
Claremont Oil Co., Los Angeles. 


Leege, Chas. F., 532 Market St. 
Anglo California Trust Co., 4th Vice-Pres. 
Crown Graphite Co. 
Dodge Rice Co., Vice-Pres. 
First National Bank of Hollister. 
Honolulu Plantation Co. 
Metropolitan Match Co., Pres. 
Poulsen Wireless Co. 
Western American Realty Co., Vice-Pres. 


Lees, William, Riverside Portland Cement Co., Mills Bldg. 
Great Western Improvement Co. 
Riverside Portland Cement Co. 


*Legallet, Arthur, French-American Bank of Savings. 
Bissinger & Co. 
French-American Bank of Savings, Chairman. 
Legallet-Hellwig-Norton Co., Pres. 


Leimert, Walter H., Syndicate Bldg., Oakland. 
Electric Loop Land Co. 
Havenscourt Co. 

Lakeshore Highlands Co. 
Oakland Hotel Co. 
Piedmont Building Assn. 
Richmond Annex Land Co 


*Leonardt, Carl, 354 S. Spring St., Los Angeles. 
Rice Ranch Oil Co., Los Angeles, Vice-Pres. 


Levey, Charles M., Western Pacific R. R. Co., Mills Bldg. 
Deep Creek R. R. Co., Pres. 
Salt Lake City Union Depot & R. R. Co., Pres. 
Standard Realty & Development Co., Pres. 
Tidewater Southern Ry. Co., Pres. 
Western Pacific R. R. Co., The, Pres. 


Levison, J. B., Fireman’s Fund Insurance Co. 
Alaska Commercial Co. 
Fireman’s Fund Insurance Co., Pres. 
Home Fire & Marine Insurance Co., Pres. 
Insurance Exchange, The 
Northern Commercial Co. 


Lewis, Charles F., Crocker Hotel Co., Shreve Bldg. 
Crocker Hotel Co. 
Realty Improvement Co. 
San Francisco Hotel Co. 


*Lewis, F. M. 
Alameda Farms Co. ’ 
Alameda Sugar Co. 
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Lewis, George W., 424 California St. 


A. N. Lewis Estate. 
San Francisco & McKittrick Oil Co. 


*Lewis, H. F., Moran & Co., 83 Bluxome St. 


Moran & Co., Pres. 


Lewis, M,. G., 429 Davis St. 


Associated Milk Producers. 
Lewis Simas Jones Co. 
Portuguese-American Bank, Vice-Pres. 


*Lewis, R. F., Mills Bidg. 


M. J. & M. & M. Consolidated, Oakland. 


Lichtenberger, George W., 219 N. Los Angeles St., Los Angeles. 


Lichtenberger-Ferguson Co. 
Los Angeles Warehouse Co. 
Rice Ranch Oil Co., Los Angeles. 


*Liebes, Isaac, 167 Post. St. 


Ganss Fur Co., Pres. 

H. Liebes & Co. 

North America Commercial Co. 
Northern Commercial Co., Vice-Pres. 
Northern Navigation Co. 

St. Lawrence Oil Co. 


*Liebes, J. 


Orpheum Theatre & Realty Co. 


*Liebes, Leon, 167 Post St. 


H. Liebes & Co. 
Northern Commercial Co. 
Northern Navigation Co. 


Lilienthal, E. R., 310 Sansome St. 


Lindsay, 


*Linnard, 


Alameda Farms Co., Vice-Pres. 
Alameda Sugar Co., Ist Vice-Pres. 
Fifth Street Co. 

Fourth Street Co. 

Lilienthal Co., Pres. 

Sierra Iron Co., Pres. 

Union Sugar Co., Ist Vice-Pres. 


M. J., Matson Navigation Co., 120 Market St. 
Caribou Oil Mining Co. 

Carrec Oil Co. 

Golden Gate Petroleum Co. 

Jackpot Consolidated Mining Co. 

Record Oi] Co. 

Starr King Mine. 

United States Petroleum Co. 

United States Petroleum Co. of Cal. 

Wonder Water Co. 


D. M., Hotel Maryland, Pasadena. 

California Hotel Co., Pasadena, Pres. 

Santa Barbara Hotel Co., Santa Barbara, Pres. 
Wilshire Boulevard Hotel Co., Los Angeles, Pres. 


Lipman, F. L., Wells-Fargo Nevada National Bank. 


Wells-Fargo Nevada National Bank, Vice-Pres. 


Lisenby, A. V., Fresno. 


Alexander Land Co. 
Fowler Lumber Co. 
Fresno County Abstract Co. 
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Fresno Hotel Co. 

Fresno Lumber Co. 

Jackson Oil Co. 

Lisenby Mfg. Co. 

Mountain View Cemetery Assn. 
San Francisco & McKittrick Oil Co. 
20th Century Oil Co. 


Little, William H., 33-41 Fremont St. 
Hutchinson Sugar Plantation Co. 


*Liewellyn, Reese, Llewellyn Iron Works, Los Angeles. 
Dominguez Land Corp., Los Angeles. 
Llewellyn Iron Works. 


Lloyd, Charles, Title Insurance Bldg., Los Angeles. 
Equitable Petroleum Co., Los Angeles. 
Inglewood Water Co., Los Angeles. 
Maricopa Northern Oil Co., Los Angeles. 
Midway Northern Oil Co., Los Angeles, Pres. 
Ojai Valley Petroleum Co., Los Angeles. 

San Vicente Land Co., Los Angeles. 


Long, E. E., Suisun, Cal. 
First National Bank, Suisun. 
Pacific Carbonic Gas Co., Oakland, Pres. 
Solano County Savings Bank, Suisun. 
Western States Life Insurance Co. 


Long, George, Merchants National Bank. 
Merchants National Bank. 


Long, R. A., R. A. Long Bldg., Kansas City, Mo. 
Alfalfa Lumber Co., Kansas City, Chairman. 
Arkansas Short Leaf Lumber Co., Kansas City, Chairman. 
Calcasieu Long Leaf Lumber Co., Kansas City, Chairman. 
Christian Board of Publication, St. Louis, Pres. 
Fidelity Lumber Co., Kansas City, Chairman. 
Hudson River Lumber Co., Kansas City, Chairman. 
King-Rvder Lumber Co., Kansas City, Chairman. 
Long-Bell Co., Kansas City, Mo. 
Long-Bell Demcnstration Farm Co., Kansas City, Chairman. 
Long-Bell Farm Land Corp., Kansas City, Chairman. 
Long-Bell Lumber Co., The, Kansas City, Pres. 
Long-Rell Naval Stores Co., Kansas City, Chairman. 
Long-Bell Oil Co., Kansas City, Chairman. 
Loneville Lumber Co., Kansas City, Chairman. 
Ludington Lumber Co., Kansas City, Chairman. 
Lufkin Land & Lumber Co., Kansas City, Chairman. 
Minnetonka Lumber Co., Kansas City, Chairman. 
R. A. Long Real Estate & Investment Co., Kansas City, Pres. 
Rapides Lumber Co., Inc., Kansas City, Chairman. 
Southwest National Bank of Commerce, Kansas City. 
Weed Lumber Co. 


*Longyear, W. D., Security Trust & Savings Bank, Los Angeles. 
Commercial Fireproof Building Co., Los Angeles. 
Dominguez Land Corp., Torrance, Vice-Pres, 

Security National Bank, Los Angeles. 
Security Trust & Savings Bank, Los Angeles. 
Southern Trust Co., The. 


*Loree, L. F., 32 Nassau St., New York. 
Equitable Trust Co., New York. 
Erie R. R. Co. 
Seaboard Air Line Ry. 
Southern Pacific Co. 
Wells Fargo & Co. 
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Lothian, !. A., Title Insurance Bldg., Los Angeles. 
Bayside Land Co., Vice-Pres. 
Central Oil Co., Los Angeles, Pres. 
Idea] Valve Grinder Co., Pres. 


*Loughery, W. B., City Hall, Pasadena. 
Bay City Oil Co., Pasadena, Vice-Pres. 


Lovett, R. S., 165 Broadway, New York. 
American International Corp. 
Central of Georgia Ry. Co. 

Chicago & Alton R. R. Co. 
Cleveland, Cincinnati, Chicago & St. Louis Ry. Co. 
IWinois Central R. R. Co. 

Los Angeles & Salt Lake R. R. Co. 
Michigan Central R. R. Co. 

National City Bank, New York. 

New York Central R. R. Co., The 
Ocean Steamship Co. 
Oregon-Washington R. R. & N. Co. 
Oregon Short Line R. R. Co. 
Railroad Securities Co., The. 

Union Land Co., The. 

Union Pacific Coal Co., The. 

Union Pacific Land Co., The 

Union Pacific R. R. Co. 

Western Union Telegraph Co. 

Yazoo & Mississippi Valley R. R. Co. 


Lowrey, F. J., Honolulu, T. H. 
American Factors, Ltd., Honolulu. 
Hawaiian Board, Pres. 
Honolulu Chamber of Commerce 
Honolulu Gas Co., Ltd., 1st Vice-Pres. 
Lewers & Cooke, Ltd., Pres. 
Lihue Plantation Co. 
Oahu Cemetery Assn., Pres. 
Oahu Sugar Co., Ltd., Honolulu, Pres. 
Waiahi Electric Co. 
Waiahole Water Co., Ltd., Pres. 


Lucas, F. A., Cucamonga, Cal. 
Cucamonga Water Co., Cucamonga, Pres. 
Cucamonga Vintage Co, 
First National Bank, Cucamonga, Pres. 
Lucas Ranching Co. 
Williams-Lucas Co., Cucamonga, Pres. 


Luckenbach, C, A., 645 S. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles, 3rd Vice-Pres. 


*Lutz, John E., Union Supply Co., 68 Post St. 
Apollo Oil Co, 
Four Oil Co. 


*Lynch, P. J. 
Moran & Co. 


Lyon, E. M., Redlands, Cal. 
Bear Vallev Mutual Water Co., Redlands. Vice-Pres. 
Domestic Water Co., Pres. 
Laflin Date Co., Pres. 
Redlands Heights Water Co. 
Redlands National Bank. 
Union Savings Bank, Redlands, Vice-Pres. 
Yucaipa Land Co., Redlands, Pres. 
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Lyon, George F., 660 Market St. 
-Boston Investment Co. 
Citizens Bldg. & Loan Assn. 
Golden Valley Land Co. 
Home Mutual Deposit Loan Co. 
Lyon & Hoag. 
Mechanics Building Co. 
Old Rivers Farms Co. 
Powell Street Investment Co. 
Realty Improvement Co. 
San Francisco Midway Oil Co. 
Sutro Heights Land Co. 
Tuxedo Land Co., Pres. 


Lyon, Leland, Wilmington, Del. 
Atlas Powder Co., Wilmington. 
Giant Powder Co., Cons., The, Vice-Pres. 
Giant Powder Co. of Canada, Ltd. 


Macbeth, A. B., So. Cal. Gas Co., Garland Bldg., Los Anseles. 
Midway Gas Co. 
Producers Gas & Fuel Company. 
Southern California Gas Co., Los Angeles, Vice-Pres. 


Mack, J. J., Mills Bldg., 
Anglo-California Trust Co. 
Anglo & London Paris National Bank. 
City Electric Co. 
Imperial Oil Co., Pres. 


Mackey, L. B., E. H. Rollins & Sons, 300 Montgomery St. 
Coast Valleys Gas & Electric Co. 
Los Angeles Union Terminal Co. 
Petaluma & Santa Rosa R. R. Co. 


Maclay, Thomas, Petaluma, Cal. 
Albion Idaho Land Co., Pres. 
Petaluma & Santa Rosa R. R. Co., Pres. 
Petaluma Power & Water Co., Vice-Pres. 
Petaluma Swiss-American Bank, Pres. 


*Macy, Lloyd R. 
Oro Loma Farms Co. 


Maddock, George F., Sutter Basin Co., Sacramento. 
California Bean Growers Assn., Vice-Pres. 
Chicago-California Development Co., Sacramento, Vice-Pres. 
Sutter Basin Co., Sacramento, Vice-Pres. 
Sutter Basin Improvement Co., Sacramento, Vice-Pres. 


Maddox, B. M., Visalia, Cal. 
Encina Fruit Co., Visalia, Pres. 
Evansdale Fruit Co., Visalia, Pres. 
H, G. Lacey Co., Hanford. 
Mount Whitney Power & Electric Co., Visalia, Vice-Pres. 
Producers Savings Bank, Visalia 
West Slope Oil Co., Visalia. 


Maddux, Parker S., Savings Union Bank & Trust Co. 
California Wine Assn., 2nd Vice-Pres. 


Madison, Frank D., Pillsbury, Madison & Sutro, Standard Oil Bldg. 
Alaska Packers Assn. 
Bank of California National Assn., The. 
California Cotton Mills Co., Oakland. 
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California Packing Corp. 

McCloud River R. R. Co. 

Savings Union Bank & Trust Co. 
Snow Mountain Water & Power Co. 


*Maglill, M. E. 
Mascot Oil Co., Los Angeles. 


*Mahli, F. W. 
Southern Pacific R. R. Co. 


*Malcolm, R. K., 833 Market St. 
Liberty Farms Co., Pres. 


Malm, C. A., C. A. Malm & Co., 586 Market St. 
Gore Improvement Co. 
Italian-American Bank. 

Noble Electric Steel Co. 
Stevenson Investment Co. 


*Mann, C. H. 
Railroad & Power Dev. Co., The. 


*Mann, Robert L., Chronicle Bldg. 
Peerless Oil Co. 
West Gold Road Mining Co. 


*Mansar, Jaccb, Altadena, Cal. 
Fresno Farms Co., Los Angeles, Vice-Pres. 


Manson, Phillip I., Kohl Bldg. 
Sacramento Northern R. R., Vice-Pres. 
West Sacramento Co., Vice-Pres. 


*March, Sidney H., Ladenburg, Thalmann & Co., 25 Broad St., New York. 
California Ry. & Power Co., Vice-Pres. 
Adirondack & St.’ Lawrence R. R. Co., New York. 
Birmingham & Atlantic R. R. Co. 
Birmingham Ry., Light & Power Co. 
Houston Oil Co. of Texas. 
Industrial Supply Co. 
Northern Alabama Coal, Iron & Ry. Co. 
Railroads & Power Development Co. 


Marple, H. M., Fullerton, Cal. 
Fullerton Oil Co., Fullerton. 


*Marsh, Robert, 200 Marsh Strong Bldg., Los Angeles. 
Alameda City Land Co. 
Alamitos Bay Development Co., Los Angeles. 
Alamitos Bay Improvement Co., Los Angeles, Pres. 
Beverly Hills Corp., Los Angeles. 
Boulevard Holding Co., Los Angeles, Pres. 
California Delta Farms, Inc. 
Country Club Park, Los Angeles. 
Main Broadway & Hill St. Inv. Co., Los Angeles. 
Monterey Park Land Co., Los Angeles. 
Mortgage Guaranty Co., Los Angeles. 
Rimpau Heights Co., Los Angeles. 
Robert Marsh & Co., Inc. 
Security Holding Co., Los Angeles, Pres. 
Sunpark Oil Co., Los Angeles, 2nd Vice-Pres. 
Western Avenue Co., Los Angeles, Pres. 
Western Extension Co., Los Angeles, Vice-Pres 


Marsh, S. W., Nevada City. 
M. L. & D. Marsh Lumber Co. 
Nevada County Oil Co., Nevada City. 
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Marshall, E. J., 111 West 4th St., Los Angeles. 
Central Fire-Proof Building Co., Los Angeles, Pres. 
Chester Fireproof Building Co., Los Angeles, Pres. 
Chino Land & Water Co., Los Angeles. 
First National Bank, Los Angeles. 
Palomas Land & Cattle Co., Los Angeles, Pres. 
Sinaloa Land & Water Co., Los Angeles. 
Torrance, Marshall & Co., Pres. 


Martin, Austin O., c/o First National Bank, Los Angeles. 
Centinela Land Co., Los Angeles. 
Central Properties Co., Los Angeles. 
Inglewood Water Co., Inglewood. 
Mortgage Guarantee Co., Los Angeles. 
Poultry Producers of Southern Cal., Inc., Los Angeles. 
United Oil Co., The, Los Angeles, Vice-Pres. 


Martin, Fred L., California Nat’l Bank, Sacramento. 
Sutter Basin Co. 


*Martin, G. H. B., 417 Market St., Camden, N. J. 
Northern Commercial Co. 


*Martin, James R., 111 W. 4th St., Los Angeles. 
Central Fire-Proof Building Co., Los Angeles. 
Chester Fireproof Bldg. Co. 
Grand Canyon Cattle Co., Arizona. 
Merchants Fireproof Bldg. Co., Los Angeles. 
San Miguel Co. 
South Park Land Co., Los Angeles. 
Southern Extension Co, 
Torrance, Marshall & Co., Los Angeles. 
Western Fireproof Bldg. Co., Los Angeles. 


Martin, John, 354 Pine St. 
Nevada County Traction Co., Pres. 
South Eureka Mining Co. 


Martin, R. W., Wm. A. Read & Co., New York. 
Detroit United Ry. 
Remington Typewriter Co. 
Western Pacific R. R. Corp. 


Martin, Walter S., First National Bank Bldg. 
Eastern Oregon Land Co., Pres. 
First Federal Trust Co. 
First National Bank. 
Martin Investment Co., Pres. | 
Pacific Telephone & Telegraph Co. 
Stearns Ranchos Co. 


Marx, Charles D., 357 Kingsley Ave., Palo Alto. 
Bank of Palo Alto, Vice-Pres. 
Palo Alto Fraternity Hall Assn. Pres 
Poulsen Wireless Corp. 


Marx, Otto, 25 Broad St., New York. 
American Writing Paper Co. 
Avondale Mills. 

California Ry. & Power Co. 
Fairfield Land Co. 
Loveman, Joseph & Loeb. 
Milner Land Co. 

United Rys. Investment Co. 


*Mason, C. F., 716 S. Olive St., Los Angeles. 
Home Telephone & Telegraph Co. of Pasadena. 
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*Mason, J. W., Western Pipe & Steel Co., 444 Market St. 
Schaw-Batcher Co. Pipe Works, The. 
Western Pipe & Steel Co., Pres. 


*Masten, P. W., Union Oil Bldg., Los Angeles, Cal. 
Union Tool Co., Torrance. 


Mastick, George H., 68 Post St. 
California Pacific Title Insurance Co. 


Matthew, Allan P., Merchants Exchange Bidg. 
Western Pacific Railroad Co. 


Matthews, R. D., Union Ofl Co., Los Angeles. 
Los Angeles Oil Company. 
Preducers Transportation Co. 

Union Oil Co. of Cal., Los Angeles. 
Union Steamship Co., Los Angeles. 


Maxfield, H. U., 607 Monadnock Bldg. 
Coalinga Syndicate Oil Co., Pres. 
Jackson Oil Co., Vice-Pres. 
Original Sixteen to One Mine. Inc.. Pres. 
San Francisco & McKittrick Oil Co., Pres. 


Maxwell, John P., 1320 Washington St., Oakland. 
Central National Bank, Oakland. 
Vulcan Fire Insurance Co. of Oakland. 


*Maxwell, T. V., Crocker Bldg. 
San Francisco, Napa & Calistoga Ry. 


May, C. C., San Diego Cons. Gas & Elec. Co., San Diego. 
San Diego Consolidated Gas & Electric Co. 


Maynard, E. W., Giant, Cal. 
Giant Powder Co., Cons., The. 


Maynard, R. E., 1012 Higgins Bldg., Los Angeles. 
Arizona & Swansea R. R. 
Continental Mexican Petroleum Co. 
General Petroleum Co., The 
General Petroleum Corp., Vice-Pres. 
General Pipe Line Co. of Cal., Vice-Pres. 
Maynard Estate Co. 
National Pacific Ofl Co., Los Angeles. 
National Petroleum Co. 


*McAllaster, B. A., Southern Pacific Co., 65 Market St. 
Southern Pacific R. R. Co. 


*McCandless, James S., Honolulu, T. H. 
California-Hawalian Development Co., Pres. 
River Farms Co. of Cal. 


McCandless, John A., Honolulu, T. H. 
Bank of Hawaii, Ltd., Honolulu. 
Cvrus Peirce & Co, 
Home Insurance Co., Ltd., Honolulu. Pres. 
Lahaina Agricultural Co., Ltd., Lahaina. 
Oahu Sugar Co., Ltd.. Honolulu, Ist Vice-Pres. 
Pacific Gas & Electric Co. 
Pioneer Mil! Co., Ltd., Honolulu, lst Vice-Pres. 
Waiahole Water Co. . 
Waialua Agricultural Co., Ltd., Honolulu. 


Google 


ort 
OO 
=] 


DIRECTORY OF DIRECTORS 


*McConnell, Lee A., Douglas Bldg., Los Angeles. 
Jade Oil Co., Los Angeles. 
Security National Bank, Los Angeles. 
Traders Oil Co., Los Angeles. 


*McCorkindale, James, Ontario, Cal. 
Cucamonga Citrus Fruit Exchange. 
Cucamonga Water Co., Cucamonga. 


McCormick, A., Main & Center Sts., Stockton. 
M. M. McCormick Co., Pres. 
Sacramento Gas Co., Sacramento, Vice-Pres. 


*McCormick, E. O.. Southern Pacific Co., 65 Market St. 
-Beaver Hill Coal Co. 
Central Pacific Ry. Co., Vice-Pres. 
Coast Line Ry. Co. 
Colusa & Hamilton R. R. Co. 
Coos Bay Oregon Coal Co., Pres. 
Inter-California Ry. Co. 
Kern Trading & Oil Co. 
Lincoln Northern Ry. Co., Pres. 
Northwestern Pacific R. R. 
Oroville & Nelson R. R. Co., Pres. 
Southern Pacific Land Co. 
Southern Pacific R. R. Co., Vice-Pres. 
South Pacific Coast Ry. Co., Pres. 
Willamette Pacific R. R. Co. 


McCoy, L. L., Red Bluff. 
California State Life Insurance Co., Sacramento. 
Red Bluff National Bank, The, Vice-Pres. 


*McCullough, W. B., 517 Los Angeles St., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


*McCutchen, E. J.. Merchants Exchange Bldg. 
California Pacific Title Insurance Co., Pres. 
Security Savings Bank. 
Spring Valley Water Co. 


McDonald, A. D., 165 Broadway, New York. 
Los Angeles, Ocean Park & Santa Monica Ry. Co. 
Rockaway Pacific Corp. 
Sonora Ry. Co. 
Southern Pacific R. R. Co. 
Southern Pacific R. R. Co. of Mexico. 


*McElroy, R. D., Phelan Bldg. 
First Federal Trust Co. 
First National Bank. 
Mutual Savings Bank. 
Urban Realty Improvement Co. 


*McEnerney, G. W., Hobart Bldg. 
California Pacific Title Insurance Co. 
San Francisco Gas & Electric Co. 


McFarland, A. G., Pac. Auxiliary Fire Alarm, Claus Spreckels Bldg. 
Oro Cobre Mining Co. 
Pacific Auxiliary Fire Alarm. 


McFarland, G. E., Shreve Bldg. 
Bell Telephone Co. of Nevada., Pres. 
Pacific Telephone & Telegraph Co., The, Pres. 
Southern California Telephone Co., Chairman. 
Sunset Telephone Co., Pres. 
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McGiffert, W. S.. H. W. Hellman Bldg., Los Angeles. 
East San Emidio Oil Land Co., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


*McGovern, Thos. B., 120 Broadway, New York. 
Caloric Co., The, New York, Pres. 


*McGregor, J. A., Union Iron Works Co., 20th and Michigan Sts. 
East Bay Water Co., Oakland. 
Federal Reserve Bank of San Francisco. 
Morris Plan Co. of S. F., The. 
Union Iron Works Co., Pres. 


McGuinn, H. R., Richmond Chemical Co., Russ Bldg. 
Amador Central R. R., Martell. 
Red Mountain Magnesite Co. 


*MclInerny, W. H., Honolulu, T. H. 
Hawaiian Pineapple Co., Ltd., Honolulu, Vice-Pres, 


McIntosh, Charles K., Bank of California Nat’l Assn. 
Bank of California National Assn., Vice-Pres. 
Federal Reserve Bank of San Francisco. 


*MciIntosh, W. A., Higgins Bldg., Los Angeles. 
Corona Foothill Lemon Co., Corona, Vice-Pres. 


*McIntyre, F. P., Honolulu, T. H. 
Honokaa Sugar Co., Honolulu. 


McKee, John D., Mercantile Trust Co. 
Benicia Shipbuilding Corp. 
California-Oregon Power Co., Vice-Pres. 
General Petroleum Corp. 
Lagunitas Development Co. 
Mercantile National Bank, Pres. 
Mercantile Trust Co., Vice-Pres. 
Natomas Co. of Cal., Vice-Pres. 
Pacific Gas & Electric Co. 
Pacific Portland Cement Co., Cons. 
Sacramento Northern Railroad Co., Vice-Pres. 
‘San Francisco Remedial Loan Assn. 
Savings Union Bank & Trust Co. 
United Railroads of S. F. Reorganization Committee. 


McKee, Paul B., Cal.-Oregon Power Co., 129 Leidesdorff St. 
Benicia Shipbuilding Corp. 
California-Oregon Power Co. 


*McKinstry, J. C., 703 Market St. 
Anglo & London Paris National Bank. 
Mutual Savings Bank. 
United Railroads of S. F. 


*McKisick, R. T. 
California State Life Insurance Co. 


McLaughlin, A. C., Associated Oil Co., Sharon Bldg. 
Amalgamated Oil Co., Vice-Pres. 
Arcturus Oil Co. 

Associated Oil Co., Vice-Pres. 
Associated Supply Co. 

Bakersfield Iron Works. 

California Coast Oil Co., Vice-Pres. 
Casmalia Syndicate. 
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Coalinga Unity Oil Co., Pres. 
Pantheon Oil Co., Pres. 

Pioneer Midway Oil Co., Cons. 
Recruit Oil Co. 

Salt Lake Oil Co. of Cal. 
Shreeves Oil Co. 

Sterling Oil & Development Co. 
West Coast Oil Co., Vice-Pres. 


*McLaughlin, C. E. 
California State Life Insurance Co. 


McLeod, J. M., Investment Bldg., Los Angeles. 
Buena Vista Oil Co., Pres. 
Four Investment Co., Pres. 
Hale-McLeod Oil Co., Los Angeles, Vice-Pres. 
McLeod Gordon Wilson Co., Pres. 
Preferred Oil Co. 
Thirty-Two Oil Co. 


*McLouth, Benjamin F., Investment Bldg., Los Angeles. 
United Oil Co., The, Los Angeles. 


*McMillan, Anthony, 244 Kearny St. 
Stanislaus Farms Co., Pres. 


McNab, Gavin, Merchants National Bank Bldg. 
Anglo-California Trust Co. 
California Central Creameries. 
Harbor Cities Realty Co. 
Hotaling Estate Co. 
Merchants National Bank, San Francisco. 
National Ice & Cold Storage Co. of Cal. 
Urban Realty Improvement Co. 


McNear, Geo. P., Petaluma, Cal. 
First National Bank, Sebastopol. 
Gold Ridge Orchard Co., Sebastopol, Pres. 
G. P. McNear Co., Pres. 
MeNear Co., The, Petaluma. 
Petaluma & Santa Rosa R. R. Co., Vice-Pres. 
Petaluma Savings Bank, Vice-Pres. 
Placentia Fruit Co., Fullerton. 
Sebastopol Savings Bank. 
Sonoma County National Bank, Petaluma, Pres. 
Starr Land Co. 


McNear, George W., Insurance Exchange Bidg. 
American National Bank, The. 
Cypress Lawn Cemetery Assn. 
French-American Bank of Savings. 
G. W. McNear, Pres., Inc. 
Petroleum Products Co., Pres. 
Port Costa Milling Co., Vice-Pres. 
Port Costa Water Co., Pres. 


*McNear, S. B., Sperry Flour Co., 332 Pine St. 
Sperry Flour Co., Vice-Pres. 


McPeak, John, Union Oil Co., Los Angeles. 
Bed Rock Oil Co. 
California Coast Oil Co. 
Far West Co. 
Los Angeles Oil Co. 
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Mission Transportation & Refining Co., Los Angeles. 
Mission Transfer Co. 

Old Keystone Oil Co. 

Producers Transportation Co., Bakersfield. 

Union Oil Co. of Ariz. 

Union Steamship Co., Los Angeles. 


McPherson, J. A., Amador Central R. R., Martell. 
Amador Central R. R., Martell. 


*McQuigg, F. R., Union Oil Bldg., Los Angeles. 
Globe Oil Co., Los Angeles. . 
McQuigg Investment Co., Los Arzeles. 
Traffic Oil Co., Los Angeles. 


McQuigg, M. V., 616-24 Union Oil Bldg., Los Angeles. 
Globe Oil Co., Pres. 
Independent Oil Producers Agency. 
Traders Oil Co., Los Angeles, Pres. 
Traffic Oil Co., Pres. 


Meade, C. A., DuPont Bldg., Wilmington, Del. 
E. I. duPont de Nemours & Co. 


Mee, H. P., 2 Pine St. : 
Hunt Brothers Co. 
Hunt Brothers Packing Co. 


*Meischke-Smith, W., Shell Co. of Cal., 343 Sansome St. 
Shell Co., of Cal., Pres. 


Mellersh, Thos., 68 Post St. 
American Red Cross, Pacific Division, Treas. 
North Shore Land Co. 
Northwestern Pacific R. R. Co. 
Russian River Water Co. 


*Mendenhall, J. V., Holland Land Co., Alaska Commercial Bldg. 
Holland Land Co., Pres. 
Union Traction Co. 


*Mendoncea, J. B., San Leandro, Cal. 
Bank of San Leandro, 
First National Bank, San Leandro. 
Portuguese-American Bank. 


Meredith, Wynn, Nevada Bank Bldg. 
Sanderson & Porter. 
Sierra & San Francisco Power Co. 
South San Francisco Dock Co. 


*Merguire, F. A. 
Diamond & Caldor Ry. 


Merle, A. J., 55 Ist St. 
Eames Company. 
Italian-American Bank. 
Italian Swiss Agricultural Colony. 
Merle Investment Co., A. 
Merle Magnesia Mfg. Co. 
Rudzgear Merle Co. 
Sanitary Reduction Works. 
West Coast-San Francisco Life Insurance Co. 


Merritt, E. C., Santa Rosa, Cal. 
Petaluma & Santa Rosa R. R. Co. 
Pleasant Hill Orchard Co., Pres. 
Sebastopol Apple Growers’ Union, Sebastopol, Pres. 
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Metcalf, Victor H., 245 Perkins St., Oakland. 
Alameda County Title Ins. Co. 
California Cotton Mills Co., Oakland. 
Masonic Temple Assn., Oakland. 


Metcalf, William H., Mills Bldg. 
California Salt Co. 
Great Western Improvement Co. 
Riverside Portland Cement Co. 


Meyer, Ben R., Garland Bidg., Los Angeles. 
Bakersfield & Kern Electric Ry. 
Emil Olcovich Investment Co., Los Angeles. 
K. Cohn & Co., Inc., Los Angeles. 
La Hacienda Land Co., Los Angeles. 
Lerdo Land Co. 
Midland Counties Public Service Corp., Los Angeles, Vice-Pres. 
Midway Gas Co. 
Morris Plan Banking Co., Los Angeles. 
San Joaquin Light & Power Corp., Los Angeles, Vice-Pres. 
Southern California Gas Co., Los Angeles. 
Union Bank & Trust Co., of Los Angeles. 
Union Warehouse Co., Los Angeles. 


*Meyer, H. G., Mills Bldg. 
Central California Traction Co. 


Meyer, J. Henry, J. Henry Meyer & Co., 440 Montgomery St. 
Bankers Investment Co. 
California Central Creameries. 
California-Oregon Power Co. 
California St. Cable R. R. Co., Pres. 
City & Suburban Realty Co., Pres. 
Coast Counties Gas & Electric Co. 
General Petroleum Corp. 
J. Henry Meyer & Co., Pres. 
Mission Rock Co. 
Mission Terrace Co., Pres. 
San Francisco & Country Realty Co. 
Siskiyou Light & Power Co. 
Spring Valley Water Co. 
Union Trust Co. 
Wells-Fargo Nevada National Bank. 


Meyerfeld, M. Jr., Orpheum Theater. 
Anglo & London Paris National Bank. 
Orpheum Theater & Realty Co., Pres. 


*Michael, M. F., Kohl Bldg. 
Palace Hotel Co. 


Michel, F. J., Nicolaus, Cal. 
Capital Fire Insurance Co. of Cal., Sacramento. 


*Michels, Leopold, Greenebaum, Weil & Michels, 740 Mission St. 
Greenebaum, Weil & Michels, Pres. 
Western States Life Insurance Co. 


Mierson, Max, Seaboard National Bank. 
A. Mierson Banking Co., Placerville. 
A. Mierson & Sons, Placerville. 
Seaboard National Bank, Vice-Pres. 
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Milbank, Isaac, Trust & Savings Bldg., Los Angeles. 
California Delta Farms, Inc., Vice-Pres. 
Chino Land & Water Co. 
Guaranty Trust & Savings Bank of Los Angeles. 
Pacific Mutual Life Insurance Co., Los Angeles. 
Rock Oil Cu. 
Sinaloa Land & Water Co. 
Sunbeam Oil Co. 
Sunpark Oil Co. 
Union Oil Co. of Cal., Los Angeles. 


Miles, C. L., 68 Post St. 
Apollo Oil Co., Vice-Pres. 
Four Oil Co., Vice-Pres. 


Miles, E. R., 68 Post St. 
Apollo Oil Co. 
Four Oil Co. 


Miles, M. M., Title Insurance Bldg., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


Miles, William E., 68 Post St. 
Apollo Oil Co., Pres. 
Four Oil Co., Pres. 


Miles, W. O., P. O. Box 1303, Fresno, Cal. 
California State Life Insurance Co. 


Millar, J. R., Cal, Cotton Mills Co., Oakland. 
American Engine Co., Oakland. 
California Cotton Mills Co., Oakland. 
Marchant Calculating Machine Co., Oakland. 


Millar, J. ¥., Cotton Mills Co., Oakland. 
California Cotton Mills Co., Oakland. 


Miller, Albert, Title Insurance Bldg., Los Angeles. 
Midway Northern Oil Co. 


Miller, Alex, Union Savings Bank Bldg., Pasadena. 
Del Rey Oil Co., Pasadena, Pres. 
Crown City Gold Mines Cc., Pasadena. 
Perseus Oil Co., Los Angeles, Vice-Pres. 


Miller, B. O., Hollingsworth Bldg., Los Angeles. 
Southern Extension Company. 
Western Extension Co., Los Angeles. 


Miller, C. A., Girvin & Miller, Kohl Bldg. 
Modesto Gas Co. 
River Farnis Co. of Cal. 
S. F. Compressed Air Cleaning Co. 


Miller, C. O. G., 519 California St. 
F. M. Smith Advisory Committee. 
Langley & Michaels Co. 
Los Angeles Gas & Electric Corp. 
Pacific Coast Borax Co., Vice-Pres. 
Pacific Gas & Electric Co. 
Pacific Lighting Corp., Pres. 
Realty Syndicate Co., Oakland, Ist Vice-Pres. 
San Francisco-Oakland Terminal Rys., Pres. 
Savings Union Bank & Trust Co., Vice-Pres. 
War Trade Board, Special Agent in charge of S. F. Office. 
West Coast-San I'rancisco Life Insurance Co. 
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Holt Mfg. Co., The. 


Miller, H. M. A., Kohl Bldg. 


American National Bank. 

Presidio & Ferries R. R. Co., Vice-Pres. 
San Francisco Compressed Air Cleaning Co. 
Water Front Tide Land Co. 


Miller, John B., Edison Bldg., Los Angeles. 


Bouldin Land Co. 


California Delta Farms, Inc., Vice-Pres. 


First National Bank, Los Angeles. 
Landowners Co., Pres. 
Orestimba Rancho Co., Vice-Pres. 


Pacific Light & Power Corp., Los Angeles, Pres. 


Pacific Mutual Indemnity Co., Los Angeles. 


Pacific Mutual Life Insurance Co., Los Angeles. 
San Joaquin & Eastern R. R. Co., Los Angeles, Pres. 


Santa Barbara Gas & Electric Co. 


Sinaloa Land & Water Co., Los Angeles, Vice-Pres. 
Southern California Edison Co., Los Angeles, Chairman. 


Miller, John J., 91 East St. James St., San Jose. 


Garden City Bank and Trust Co., San Jose., Vice-Pres. 


San Jose Water Works. 
Southern Pacific Milling Co. 


Miller, R. E., Owl Drug Co., 611 Mission St. 


Owl Drug Co., The, Pres. 


*Miller, T. F., 909 Lake St., Los Angeles, Cal. 


Los Alamitos Sugar Co., Los Angeles. 
Los Angeles & Salt Lake R. R. Co. 


*Miller, W. S., Standard Oil Bldg. 


Standard Oil Co. of Cal., Chairman. 


Milliken, H. F., 20 W. Park St., Stockton. 


Western States Life Insurance Co. 


*Mills, Ogden, 15 Broad St., New York. 


Mitchell, 


Atlantic Coast S. S. Co., The. 

Chicago, Rock Island & Pacific Ry. Co. 
Erie Railroad Co. 

Farmers Loan & Trust Co., New York. 
International Paper Co. 

Merganthaler Linotype Co., Vice-Pres. 
Metropolitan Trust Co. 

New York Central & Hudson River R. R. 
Niagara Falls Power Co. 

Oriental Cons. Mining Co., The. 

Pacific Mail S. S. Co. 

Portland Ry., Light & Power Co. 

Rock Island Co., The. 

Southern Pacific Co. 

United ‘States Trust Co., New York. 
Virginia & Truckee Ry. Co. 

West Shore R. R. . 


H.A., O., A. & E. Ry., 40th St. & Shafter Ave., Oakland. 


Contra Costa Land Co. 

Nevada County Narrow Gauge R. R., Pres. 
Oakland & Antioch Ry. 

Oakland, Antioch & Eastern Ry., Vice-Pres. 


(Continued on next page) 


Google 


u43 


544 WALKER’S MANUAL 


Oakland & Bay Shore Ry. Co. 

Sacramento Valley & Eastern Ry. Co., Pres. 
San Ramon Valley R. R. 

Western Properties & Development Co. 


Mitchell, S., Visalia, Cal. 
First National Bank of Visalia, Pres. 
Kaweah Lemon Co., Visalia. 
Mt. Whitney Power & Electric Co., Visalia, Vice-Pres. 
Producers Savings Bank, Visalia, Pres. 
Spalding Lumber Co., Visalia. 
Spalding Mitchell Investment Co., Visalia. 
Visalia Armory Hall. 
Visalia Steam Laundry. 


*Mitchell, W. 8., Miller & Lux, Inc., Merchants Exchange. 
Miller & Lux, Inc. 


*Moffat, W. H. 
First Federal Trust Co. 


Moffitt, J. K., First National Bank, Post & Montgomery Sts. 
California Insurance Co. 
First Federal Trust Co. 
First National Bank, Vice-Pres. 
Mutual Savings Bank, Vice-Pres. 
Oakland Bank of Savings. 
San Francisco Remedial Loan Assn. 
Sierra & San Francisco Power Co., Vice-Pres. 
Union Sugar Co. 


.Monday, M. C., Knoxville, Tenn. 
Gray Eagle Marble Co., The, Knoxville. 
Guamaco Mining Co., Knoxville. 
Hale-McLeod Qil Co., Los Angeles. 
Tennessee Mining Co., Knoxville. 
Third National Bank of Knoxville. 


Monteagle, L. F., 801 Royal Insurance Bldg. 
Pacific Auxiliary Fire Alarm Co. 
San Joaquin & Kings River Canal & Irrigation Co., Inc., The. 
Security Savings Bank. 
Spring Valley Water Co. 
St. Luke's Hospital. 


Monteverde, P., P. Monteverde & Co., 565 Washington St. 
Banca Popolare Fugazi. 


Montgomery, H. C., Davis St., San Leandro. 
C. L. Best Gas Traction Co., Vice-Pres. 
Ramona Heights Land Co., The, San Juan, Pres. 


Montgomery, Thomas §S., T. S. Montgomery & Son, San Jose. 
Agnew State Hospital, Pres. 
California Prune & Apricot Growers, Inc., Pres. 
Conservative Realty Co. 
rarden City Bank & Trust Co., San Jose, Pres. 
State Board of Education. 
Western Pacific R. R. Co. 


*Moore, C. E. W., Hotel Maryland, Pasadena. 
California Hotel Co., Pasadena, Vice-Pres. 


Moore, Charles C., Chas. C. Moore & Co., Engineers, Sheldon Bldg. 
Anglo & London Paris National Bank. 
Anglo California Trust Co. 
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California Central Creameries. 

Chas. C. Moore & Co., Engineers, Pres. 
Ocean Shore R. R. 

Panama-Pacific International Exp. Co. 
Shore Line Investment Co. 

West Coast-San Francisco Life Insurance Co. 


Moore, Geo. Allen, 116 California St. 
El Dorado Oil Works. 
Geo. A. Moore & Co. 
Giant Powder Co., Cons., Chairman. e 
Pacific Auxiliary Fire Alarm Co., Vice-Pres. 
West Coast-San Francisco Life Insurance Co. 


Moore, R. S., Paraffine Companies, Inc., 34 Ist St. 
California Cap Co. 
Moore Investment Co., Pres. 
Moore Ship Building Co. 
Paraffine Companies, Inc., The, Pres. 
Standard Paint Co., New York. 


Moore, R. 8., 10 Weybosset St., Providence, R. I. 
Oklahoma Gas & Electric Co., Oklahoma. 
San Diego Cons. Gas & Electric Co., San Diego. 


Moore, Walton N., Walton N. Mcore Dry Goods Co., 7-33 Front St. 
Federal Reserve Bank of San Francisco. 
Walton N. Moore Dry Gceods Co., Ine., Pres. 


Moores, E. B., 530 &th St., San Pedro. 
Harbor City Savings Bank. 
International Packing Corp. of Cal., Los Angeles. 


Moorman, C. L., Schaw-Batcher Co. Pipe Works, 444 Market St. 
Schaw-Eatcher Co. Pipe Works, The, Vice-Pres, 


Morgan, D. E., Citizens Bank, Nevada City, Cal. 
Citizens Bank, Nevada City, , 
Nevada County Narrow Gauge R. R., Grass Valley. 
Nevada County Oj] Co., Nevada City, Pres. 
Oustomah Gold Mining Co., Nevada City. 


Morgan, Percy T., Alaska Commercial Bldg. 
General Petroleum Corp., Ist Vice-Pres. 
General Pipe Line of Cal., 2nd Vice-Pres. 
Netomes Co. of Cal., Vice-Pres. 
Sacramento Northern R. R. Co. 
Union Trust Co. 
Wells-Fargo Nevada National Bank. 


Morrin, Thomas, Phelan Bldg. 
Banca Popclare Fugazi. 


Morris, H. C., Syndicate Bldg., Oakland. 
Alameda City Land Co. 
First Naticnal Bank, Oakland, 
First Savings Bank, Oakland. 
H. C. Morris Co., Oakland, Pres. 
Pratt-Low Preserving Co., Santa Clara, Pres. 
River Farms Co. of Cal., Vice-Pres. 


*Morrison, A. F., Crocker Bldg. 
Crocker Estate Co. 
Crocker Hotel Co. 
Crocker National Bank. 
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Honolulu Consolidated Oil Co. 
Hutchinson Sugar Plantation Co. 
Matson Navigation Co. 

Paauhau Sugar Plantation Co. 
Paraffine Companies Inc., The 
Santa Cruz Portland Cement Co. 
Standard Portland Cement Corp. 
Weed Lumber Co. . 


*Morrow, A. R, California Wine Assn., 216 Pine St. 
*California Wine Assn. 


Morrow, Judge William W., U. S. Circuit Court of Appeals, 7th & Mission Sts. 
California Insurance Co. 
United States Fidelity & Guaranty Co. of Baltimore. 


Morse, S. F. B., Pacific Improvement Co., Crocker Bldg. 
Crocker Estate Co. 
Crocker National Bank, 
Del Monte Properties Co., The, Pres. 
Northwest Magnesite Co. 
Santa Cruz Lime Co. 


Morshead, S. W., Mills Bldg. 
Coalinga Petroleum Co. 
Independent Oi] Producers Agency, Vice-Pres. 
Investment Oil Co., Pres. 
Pleasant Valley Farming Co. 
Producers Transportation Co., Bakersfleld, Vice-Pres. 
St. Paul Cons. Oil Co. 


Mortimer, W. J., 2134 Shattuck Ave., Berkeley. 
Alameda County Title Ins. Co. 
Boston Pacific Oil Co. 
Orinda Villa Park Land Co. 
Western States Life Insurance Co. 


*Moss, S. A., 625 Market St. 
Spanish Peak Lumber Co., Vice-Pres. 


Mott, F. J., 433 California St. 
Keystone Dredging Company 
Oilfields Syndicate. 
Oroville Orange & Olive Groves, Pres. 


Mott-Smith, E. A., Honolulu, T. H. 
Bishop Trust Co., Ltd., Honolulu. 
Wailuku Sugar Co., Honolulu. 


Moulton, Irving F., Bank of California National Assn., The. 
Rank of California National Assn., The, Vice-Pres. 
Empire Mines & Investment Co. 
Merchants Exchange, The. 
Provident Mutual Loan Assn. 


Muddox, H. C., Capital Nat'l Bank Bldg., Sacramento. 
Capital Fire Insurance Co. of Cal., Sacramento, Pres. 
Capital National Bank, Sacramento. 
Citizens Bank, Sacramento, Pres. 
H. C. Muddox Co., Inc., Pres, 


Mulcahy, Richard E., EF. F. Hutton & Co., 490 California St. 


California Oil & Gas Co. 
West Tonopah Consolidated Mining Co. 
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Mulks, G. W., Southern Pacific Bldg. 
Peninsular Ry. Co. 
San Jose Railroads. 
Southern Pacific R. R. Co. 
Stockton Electric R. R. Co. 
Sunset Railway Co. 
Visalia Electric R. R. Co. 


Muma, Irwin J., Aetna Life Ins. Co., Los Angeles. 
Laguna Land & Water Co., Los Angeles, lst Vice-Pres. 


Murasky, Judge Frank J., Superior Court, City Hall. 
San Francisco Remedial Loan Assn. 


Murdock, C. P., Syndicate Bldg., Oakland. 
Idora Park Co., Pres. 
Leona Chemical Co., Vice-Pres. 
Oakland Maenesite Co., Pres, 
Realty Syndicate, The, Oakland, Vice-Pres. 
Realty Syndicate Co., 2nd Vice-Pres. 
Sorosis Fruit Co. 
Terminal] Junction Land Co. 
12th St. Realty Co., Vice-Pres. 
West End Consolidated Mining Co. 


*Murphy, Joseph A., Syndicate Bldg., Oakland. 
East Bay Water Co., Oakland. 


Murphy, Starr J., 26 Broadway, New York. 
American Linseed Co., Vice-Pres. 
American Ship Building Co., The. 
Colorado Fuel & Iron Co., The, Vice-Pres. 
Everett Timber & Investment Co., The, Pres. 
General Education Board. 
Manhattan Ry. Co., New York. 
Rockefeller Foundation, The. 
Rockefeller Institute for Medical Research, The, Trustee. 
Tilden Iron Mining Co., Pres. 
Western Pacific R. R. Corp. 


Murphy, William H., Penobscot Bldg., Detroit, Mich. 
Murphy Oil Co., Pres. 
Pacific Lumber Co., Vice-Pres. 


*Muscio, R. R., San Luis Obispo, Cal. 
Commercial Bank of San Luis Obispo. 
Brookshire Oil Co., San Luis Obispo. 


Naphtaly, S. L., Oakland, Antioch & Eastern Ry., Hobart Bldg. 
Nevada County Narrow Gauge R. R. 
Oakland & Antioch Ry., Pres. 
Oakland, Antioch & Eastern Ry. 


Nares, L. A., Fresno, Cal. 
Burrel Ditch Co., Pres. 
California Cattlemen’s Assn., Pres. 
California State Automobile Assn. 
Centerville & Kingsburg Irrigation Ditch Co., Pres. 
Consolidated Canal Co., Fresno, Pres. 
Emigrant Ditch Co., Pres. 
Fowler Switch Canal Co., Pres. 
Fresno Canal & Land Corp., Fresno, Pres. 
Laguna Lands, Inc., Fresno, Pres. 
Liberty Canal Co. 
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Riverdale Ditch Co. 

Stinson Canal & Irrigation Co., Pres. 
Summit Lake Investment Co., Pres. 
Summit Lake Irrigation Co., Pres. 
Turner Ditch Co., Pres. 


*Nazro, Frank. : 
California Centra] Creameries. 


*Neeland, J. M., Investment Bldg., Los Angeles. 
California Southern R.,R., Pres. 
The United Oil Co., Vice-Pres. 


*Neumiller, Charles L., Stockton, Cal. 
Commercial & Savings Bank, Stockton. 
Holt Manufacturing Co., The, Stockton. 


Neve, A. J.. Owl Drug Co., 611 Mission St. 
Owl Drug Co., The 


Newhall, George A., H. M. Newhall & Co., Newhall Bldg. 
Bank of California, National Assn., The. 
Burlingame Land & Water Co. 
California Pacific Title Insurance Co. 
California Scciety for the Prevention of Cruelty to Children, The. 
Fireman's Fund Insurance Co. 
Henry Investment Co. 
Home Fire & Marine Insurance Co. 
Insurance Exchange, Vice-Pres. 
Marin Water & Power Co., Pres. 
Newhall Land & Farming Co., The, Pres. 
Pacific Telephone & Telegraph Co., The. 
Presidio & Ferries R. R. Co., Trustees of, Pres. 
Residential Development Co. 
S. F. Ladies Protection & Relief Society, Trustees, Pres. 
Savings Union Bank & Trust Co. 
White Investment Co., Pres. 


*Newhall, W. Mayo, Newhall Bldg., California & Battery Sts. 
Natomas Co. of Cal., Vice-Pres. 
Newhall Land & Farming Co., The. 
Stanford University, Trustee. 


*Newlands, James, Jr., Mills Bldg. 
Challenge Cons. Mining Co. 
Confidence Mining Co. 
Consolidated Imperial Mining Co. 
Dangregg Land Co. 

Newlands Co., The, Nev. 

North Coast Water Co. 

Occidental Land & Improvement Co. 
Overman Mining Co. 

Palace Hotel Co. 

Poker Bar Placer Mining Co. 

Sharon Estate Co. 

Sierra Nevada Mining Co. 


Newlin, Gurney E., Title Insurance Bldg., Los Angeles. 
Industrial Terminal Ry. Co. 
Los Angeles Stone Co., Los Angeles. 
Southern California Rock & Gravel Co., Los Angeles. 
Union Oil Co. of Cal., Los Angeles. 
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*Newton, |. B., 152-4 N. Main St., Los Angeles. 
Central Oil Co. of Los Angeles. 
East Whittier Oil Co. of Los Angeles. 


Farmers & Merchants National Bank, The, Los Angeles. 


liarper & Reynolds Co., Los Angeles. 
Home Investment Biulding & Loan Assn. 
Metropolitan Luan Assn. 


*Nibley, Charles W., 40 N. Main St., Salt Lake City. 
Western Pacific R. R. Co. 


Nichols, W. E., 115 N. Marengo Ave., Pasadena. 
Bay City Oil Co., Pasadena. 
New England Oil Co. 


*Nickel, J. Leroy, 1307-1318 Merchants Exchange Bldg. 


Bank of California National Assn., The. 
Miller & Lux, Inc., Pres. 
Pacific Live Stock Co., Pres. 


San Joaquin Kings River Canal & Irrigation Co., Pres. 


West San Joaquin Water Co. 


Nielsen, E. H., Golden State Asparagus Co., 16 California St. 


Cal. Mines Development Corp. 
Golden State Asparagus Co., Pres. 
Hunt Bros. Packing Co. 

Western Ship Building Co., Pres. 


Noble, H. H., Noble Electric Steel Co., 995 Market St. 


Cahil World Map Co. 

Cypress Lawn Cemetery Agssn., Vice-Pres. 
Cypress Lawn Improvement Co., Pres. 
Noble Electric Steel Co., Pres. 

Northern California Power Co., Cons. 


*North, James. 
Perseus Oil Co., Los Angeles. 


Nottmeyer, August, Pasadena, Cal. 
Del Rey Oil Co., Pasadena. 
Perseus Oil Co., Los Angeles. 


*Noxon, H. L., Brockman Bldg., Los Angeles. 
Euclid Oil Co., Los Angeles. 
Globe Oil Co., Los Angeles. 


*Nunes, A. F., Portuguese-American Bank. 
Portuguese-American Bank, Vice-Pres. 


O’Brien, George N., American National Bank. 
American National Bank, Pres. 
Claremont Country Club. 


*O’Brien, Thomas. 
Section Twenty-Five Oil Cc., Bakersfield. 


*O’Connor, Wm. J. 
Sacramento Northern R. R. 


O'Melveny, H. W., 825 Title Insurance & Trust Bldg., Los Angeles. 


Azuza Ice & Cold Storage Co. 
Dominguez Estate Co., Pres. 
Dominguez Water Co., Pres. 
Factory Site Co. 


Farmers & Merchants National Bank, Los Angeles. 


Fullerton Oil Co. 
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I. N. Van Nuys Building Co. 

Los Angeles Trust & Savings Bank, Vice-Pres. 
Morris Plan Banking Co., Los Angeles. 
Security Trust & Savings Bank, Los Angeles. 
Title Insurance & Trust Co., Los Angeles: 
Watson Estate Co. 


Off, E. T., Fairmont Hotel. 
Auto Club of Southern California, Los Angeles. 
Cajifornia State Board of Pharmacy. 
Inter-Insurance Exchange of Auto. Club of So. Cal. 
Los Angeles Crematory Assn. 
Pasadena Electric Express. 
Rice Ranch Oil Co., Los Angeles. 
Santa Barbara Hotel Co. 
Tournament of Roses, Pasadena. 
Whittier Crude Oil Co., Los Angeles. 


*Ogden, James, Midway Oil Co., 310 Sansome St. 
Midway Oil Co., Pres. 


Ogg, Thomas D. 301 N. Kenwood St., Glendale. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles. 


*Oka, A., International Packing Corp. of Cal., East San Pedro. 
International Packing Corp. of Cal. 


*Oliva, J. L., 740 Broadway, Oakland. 
Banca Popolare Fugazi. 


Oliver, B. P., 246 Montgomery St. 
California Insurance Co. 
San Francisco Securities Co. 
San Francisco Sulphur Co., Vice-Pres. 


*Oliver, Emery, Natomas Co., Alaska Commercial Bldg. 
Sacramento Northern R. R. 


Oliver, F. 8., Humboldt Bank Bldg. 
East Shore Land Co. 
Hollywood Addition Co. 
Lake Tahoe Railway & Transportation Co. 
Owners Realty Co. 
Panama Pacific Land Co. | 
Sierra Realty Co. | 
Urban Extension Land Co. 
Vallejo Realty Co. 


Oliver, J. A., 24 California St. 
Hibernia Savings & Loan Society. 


*Olney, Warren, Merchants Exchange Bidg. 
California Pacific Title Insurance Co. 
South San Francisco Dock Co. 


Oneal, Louis, Bank of San Jose Bldg., San Jose. 
Western States Life Insurance Co. 


Orcutt, W. W., Union Oi] Bldg., Los Angeles. 
Bed Rock Oil Co., Pres. 
Brea Townsite Co., Pres. 
Kern River Oil Fields of Cal. 
La Merced Heights Land & Water Co., Pres. 
Los Angeles Oil Co. 
Midway Royal Petroleum Co., Vice-Pres. 
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Mission Transportation & Refining Co. 

Old Keystone Oil Co. 

Outer Harbor Dock & Wharf Co., San Pedro. 
Newlove Oil] Co., Pres. 

Standard Plaster Co., Vice-Pres. 

St. Helens Petroleum Co., Ltd. 

Syndicate Oi] Co., Vice-Pres. 

Union Oil Co., Los Angeles. 


Orrett, R. A., Griffin Company, 58 Sutter St. 
Alaska Bonanza King Mining Co. 
Douglas Island Mining Co. 
Trinity Quicksilver Mining Co. 
Tungsten Mines Co. 


*Orrick, W. H., Insurance Exchange Bldg. 
Crown Willamette Paper Co. 
Home Fire & Marine Insurance Co. 


Osthoff, Otto E., H. M. Byllesby & Co., 208 S. La Salle St., Chicago. 
Arkansas Valley Railway, Light & Power Co., The, Vice-Pres. 
H. M. Byllesby & Co., Vice-Pres. 

Interstate Light & Power Co., Vice-Pres. 
Louisville Gas & Electric Co. 

Minneapolis General Electric Co., The. 
Mountain States Power Co., Pres. 

Northern States Power Co., Vice-Pres. 
Ottumwa Ry. & Light Co., The. 

Puget Sound Gas Co., Pres. 

San Diego Consolidated Gas & Electric Co., Vice-Pres. 
Standard Gas & Electric Co., Vice-Pres. 
Tacoma Gas & Fuel Co., Pres. 

Western States Gas & Electric Co., Vice-Pres. 


Otis, Frank, Merchants Exchange Bldg. 
Globe Mutual Building & Ioan Assn., Pres. 
Provident Mutual Loan Assn. 


Ough, J. M., 1201 E. 12th St., Oakland. 
Alameda City Land Co. 


Oxnard, Robert, American Beet Sugar Co., 625 Market St. 
American Beet Sugar Co., Vice-Pres. 
Golden Valley Land Co., Pres. 
Patterson Ranch Co., The, Pres. 
Merchants National Bank of S. F. 
San Francisco Securities Co. 
Tuxedo Land Co., Vice-Pres. 
Ventura County Ry. Co., Pres. 


Pagen, J. L., c/o W. P. Hammon, Insurance Exchange Bldg. 
California Power & Mfg. Co. 
Keystone Dredging Co. 
Oroville Orange & Olive Groves. 


Palmer, W. E., Monadnock Bldg. 
Capital Furniture Mfg. Co., Sacramento. 
Fess System Co., Pres. 
Realty Mortgage Co., Pres. 


*Park, Andrew, 407 Euclid Ave., Oakland. 
La Blanc Oil Co., Oakland. 


Park, A. T., Redlands. 
Bear Valley Mutual Water Co., Redlands. 
Redlands Lugonia & Crafton Domestic Water Co. 
West Redlands Water Co. 
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Parsons, A. C., Hobart Bldg. 
Alameda City Land Co. 
Venice Island Land Co., Pres. 


Partridge, W. E. B., Torrance, Cal. 
Union Tool Co., Torrance. 


*Patrick, J. H. 
Santa Catalina Island Co., Los Angeles. 


Patterson, Charles A., du Pont Bldg., Wilmington, Del. 
American Glycerine Co., Wilmington. 
Du Pont American Industries (Inc.), Wilmington. 
E. I. du Pont de Nemours & Co., Wilmington. 


*Patterson, Charles L., E. I. du Pont de Nemours Powder Co., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co. 
E. I. du Pont de Nemours & Co. of Pa., Scranton. 
Union National Bank, Wilmington. 


Pauson, J. W., 180 Sutter St. 
General Petroleum Corp. 


Paxton, E. E., Mills Bldg. 
Engels Copper Mining Co. 
‘Hawaiian Commercial & Sugar Co. 
Indian Valley R. R. Co. 
Western Pacific R. R. Co. 


Payne, George L., Payne’s Bolt Works, 133 Howard St. 
California Wine Assn. 
Honolulu Plantation Co. 
Humboldt Savings Bank. 
Judson Manufacturing Co. 
Pacific Coast Shipbuilding Co. 
Payne's Bolt Works. 
Western Mortgage & Guaranty Co. 


Payot, Mrs. Henry, 968 Ellis St. 
San Francisco Remedial Loan Assn. 


Payson, A. H., Northwestern Pac. R. R. Co., 65 Market St. 
California Street Cable R. R. Co. 
Northwestern Pacific R. R., Pres. 

Spring Valley Water Co., Vice-Pres. 
Union Trust Co. 

United Railroads of S. F. 

Wells Fargo Nevada National Bank. 


Pease, R. H., 589 Market St. 
Donohoe-Kelly Banking Co. 
Goodyear Rubber Co., Pres. 
Mercantile National Bank. 
Mercantile Trust Company. 
R. N. Burgess (Co, 
Security Savings Bank. 
Western Mortgage & Guaranty Co. 


Peck, L. T., Honolulu, T. H. 
First American Savings & Trust Co. of Hawail, Pres. 
First National Bank of Hawalti, Honolulu, Pres. 
Honolulu Rapid Transit & Land Co., Pres. 
Pearl Harbor Traction Co., Ltd., Pres. 
S. N. Castle Estate, Ltd. 
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Pedder, Stanley, Simpson Estate Co., First National Bank Bldg. 
Alameda City Land Co. 
Caldwell Warehouse Co. 
California, Shasta & Eastern Ry. Co. 
Friend & Terry Lumber Co. 
Pioneer Box Co. 
Valqua Products Co. 


Pedrini, A., Bank of Italy. . 
Bank of Italy, Vice-Pres. = 


*Peirce, Cyrus, Cyrus Peirce & Co., Insurance Exchange Bldg. 
California Gas & Electrie Corp. 
Cyrus Peirce & Co., Pres. 
San Francisco Gas & Electric Co. 


*Pellerano, N. A, 
Bank of Italy. 


Peltier, George W., California National Bank, Sacramento. 
A. Mierson Banking Co., Placerville, Pres. 
California Nationa] Bank, Sacramento, Vice-Pres, 
Central California Traction Co., Vice-Pres. 
Colonial Investment Co., Pres. 

Consumers Ice Co., Pres. 

Eleanor Improvement Co., Pres. 

Herald Realty Co., Pres. 

Pacific National Fire Insurance Co., Pres. 
Sacramento Gas Co., Pres. 

San Joaquin Ice Co., Pres. 

Sequoia Realty Co., Pres. 

Sheldon Realty Co., Pres. 

Sutter Basin Co., Sacramento, Pres, 


*Penland, J. R., Knoxville, Tenn. 
Hale-McLeod Oil Co., Los Angeles. 


Penoyer, C. W., Hobart Bldg. 
Pacific Lumber Co., The, Pres. 


Perasso, Mario L., Italian Chamber of Commerce, 604 Montgomery St. 
Italian-American Bank. 
Italian Chamber of Commerce, Pres. 


Perine, George M., Banca Popolare Fugazi. 
Banca Popolare Fugazi, Vice-Pres. 
Western States Life Insurance Co., Vice-Pres. 


Perrin, John, Federal Reserve Bank, 315 Battery St 
Federal Reserve Bank of San Francisco. 


Perry, George B., Penobscot Bldg., Detroit. 
_ Pacific Lumber Co., The. 


Peterson, Frank B., 67-73 Main St. 
American Gold Dredging Co. 
Grant Rock & Gravel Co. 
Jamison Mining Co., Pres. 
Naknek Packing Co., Pres. 
National Magnesia M fg. Co. 

- Pennsylvania Dredging Co. 

Red Salmon Canning Co., Pres. 
S. B. Peterson-Friis Co. 


Petterson, G., Monadnock Bldg. 
Amador Central R. R., Martell. 
Amador Lumber Co. 
Brighton Beach Improv. Co. 
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Pettigrew, E. T., Citizens National Bank, Los Angeles. 


Citizens National Bank, Los Angeles, Vice-Pres. 
Commercial Fireproof Building Co., Los Angeles. 


Pettingell, Frank Hervey, 736 Citizens Nat’l Bank Bldg., Los Angeles. 


California Genealogical Society, lst Vice-Pres. 
Los Angeles Public Library, 2nd Vice-Pres. 
Los Angeles Stock Exchange, Pres. 

National Pacific Oil Co., Los Angeles. 

Society of Colonial Wars in Cal. 

Sons of the Revolution of Cal., lst Vice-Pres. 


Pfaffenberger, G. F., 611 Mission St. 


Owl Drug Co., The. 


Phelan, James D., Phelan Bldg. 


Alice Phelan Sullivan Corp. 

First Federal Trust Company of San Francisco. 
First National Bank of San Jose. 

First National Bank of San Francisco. 

Hall Association, N. S. G. W., Pres. 

Mutual Savings Bank, Pres. 

Real Property Investment Corp., Vice-Pres. 


Phillips, J. E., I. W. Hellman Bldg., Los Angeles. 


National Pacific Oil Co., Los Angeles. 
Picture Rock Gold Mining Co. 


*Phillips, J. W., Central Bank Bldg., Oakland. 


Phillips, 


Phillips, 


*Phoenix, 


Central National Bank of Oakland. 
Central Savings Bank of Oakland. 
Grayson Owne Co., Oakland, Pres. 
Mountain View Cemetery, Oakland, Pres. 
Oakland Title Insurance & Guaranty Co. 
Vulcan Fire Insurance Co. 


Lee A., Pacific Mutual Life Insurance Co., Los Angeles. 
California Delta Farms, Inc., Pres. 

Centra) Business Properties, Inc., Pres. 

Home Savings Bank. 

Ios Angeles Trust & Savings Bank. 

Pacific Mutual Life Insurance Co., lst Vice-Pres. 
Security National Bank, Los Angeles. 


Louis A., 354 Pine St. 

Alliance Oil Co., Pres. 

Burns Hamman Baths, Pres. 

Fitel Phillips Co., Pres. 

Lubricating Products Co., Vice-Pres. 
Northern Commercial Co. 

Northern Navigation Co. 

Refining & Producing Oil Co., Pres. 


K. V. 
Lucile Oil Co., Coalinga. 


Phipps, Jr., Lawrence C., Symes Bldg., Denver, Colo. 


*Pickard, 


Hydro-Electric Securities Co., The, Denver. 

Moffat Coal Co., Denver. 

Mountain States Telephone & Telegraph Co., Denver. - 
Nevada-California Electric Corp., Denver, The, Vice-Preg. 
Nevada-California Power Co., The, Denver. 

Sierras Construction Co., The, Denver. 

Southern Sicrras Power Co., Denver. 


F. W., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
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*Pierce, H. M. : 
E. I. du Pont de Nemours & Co., Wilmington. 


Pike, Roy M., 74 New Montgomery St. 
Alameda City Land Co., Pres. 
California, Shasta & Eastern Ry. Co., Pres. 
Huston Frams Co., Pres. : 
Simpson Estate Co., Vice-Pres. 


Pillsbury, E. S., Pillsbury, Madison & Sutro, Standard Oil Bldg. 
California Wine Assn., 1st Vice-Pres. 
Crown Willamette Paper Co., Vice-Pres. 
East Shore Co. 
Equitable Life Assurance Society of the U. S. 
Northwestern Pacific Railroad Co. 
Pacific Oil & Lead Works, Vice.Pres. 
Richmond Belt Railway, Pres. 
Snow Mountain Water & Power Co., Pres. 
Willamette Pulp & Paper Co. 


Pillsbury, H. D., Pillsbury, Madison & Sutro, Standard Oi! Bldg. 
Pacific Telephone & Telegraph Co., Vice-Pres. 


Piuma, Giovannl, 608 San Fernando St.. Los Angeles. 
Banca Popolare Fugazi. 
International Savings & Exchange Bank, Los Angeles. 


Plehn, Prof. C. C., 2308 Warring St., Berkeley. 
Lucile Oil Co., Vice-Pres. 


Plummer, H. P., Crocker Bldg. 
California Western R. R. & Navigation Co. 
Union Lumber Co. 


Poole, C. O., The Southern Sierras Power Company Bldg., Riverside. 
Holton Inter-Urban Ry., Riverside. 
Holton Power Co., Riverside. 
Imperial Ice & Development Co. 
Interstate Telegraph Co. 
Silver Lake Power & Irrigation Co. 


Pope, George A., Kohl Bldg. 
Bank of California National Assn. 
Burlingame Land & Water Co., Vice-Pres. 
Cypress Lawn Cemetery Assn. 
Episcopal Church Corp., The. 
Grace Church Corp. 
Henry Investment Co. 
Hospital for Children and Training School for Nurses. 
Mission Savings Bank. 
Morris Plan Co. of S. F. 
Mortgage Loan Corp., Vice-Pres. 
Muscoy Water Co., Vice-Pres. 
National Water Co., Pres. 
Perfection Valve Co., Vice-Pres. 
Pope Estate Co., Pres. . 
Pope & Talbot Land Co., Vice-Pres. 
Risdon Iron & Locomotive Works, Vice-Pres. 
St. Luke’s Hospital Corp., Vice-Pres. 
Union Trust Company. 


*Porter, A. W., 101 California St. 
California Packing Corp. 
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*Porter, Don C., 901 Central Bldg., Los Angeles. 
First National Bank, Pasadena. 
Pasadena Building & Loan Assn. 
Pasadena Savings & Trust Co. 
Perseus Oil Co., Los Angeles. 


Porter, J. W., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The. 


Porter, Warren R., Sharon Bidg. 
Anglo-California Trust Company. 
Granite Rock Co., Watsonville, Pres. 
John T. Porter Co., Watsonville, Vice-Pres. 
Loma Prieta Lumber Co. 
Pajaro Valley National Bank, Watsonville, Pres. 
Pajaro Valley Savings Bank, Watsonville, Pres. 
Sisquoc Investment Co., Santa Maria, Pres. 
Union Traction Co. 


*Porter, W. E., 427 Gas & Electric Bldg., Denver, Colo. 
Nevada-California Electric Corp., The, Denver, Pres. 
Nevada-California Power Co., The, Denver, Pres. 
Southern Sierras Power Co., Denver. 


Post, Charlies N., c/o National Bank of Pasadena, Pasadena. 
Central Oil Co. of Los Angeles. 
Los Angeles Crematory. 
National Bank of Pasadena. 
Tom Read Gold Mines Co. 


*Post, George W., Torrance, Cal. 


Dominguez Land Corp., Torrance, Vice-Pres. 
First National Bank, Torrance, Pres. 


Potter, N. K., 517 Central Bldg., Los Angeles. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles. 


*Powell, E. T. R., Nevada City Soda Works, Nevada City. 
Esperance Drift Mining Co. 
Kogukuk Mining & Development Co. 
Lost Emigrant Gold Mining Co. 
M. P. Oil Co. 
Nevada County Oi! Co., Nevada City. 
Sierra Queen Gold Mining Co. 


Pratt, E, G., Title Insurance Bldg., Los Angeles. 
Southern California Iron & Steel Co., Los Angeles, Vice-Pres. 


*Pratt, H. I., New York, N. Y. 
Western Power Corp., New York. 


*Preble, Henry T., Stockton, Cal. 
Holt Manufacturing Co., The, Stockton. 


Prendergast, J. J., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands, 
Gold Banner Citrus Assn., Redlands. 
Masonic Temple Assn., Redlands. 
Prendergast Estate, Inc., Redlands, Pres. 
Redlands Home Telephone Co., Redlands. 
Southwestern Home Telephone Co., Redlands. 


*Price, C. E., Security Bldg., I.os Angeles. 
Conservative Development Co. 
Continental Oil Co. of Los Angeles. 
(Continued on next page) 
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Doran, Brouse & Price Co. 
Monarch Realty Co. 

Panama Land & Lumber Co. 
Pricewell Oil Co. 


Pryor, L. W., 454 California St. 
Big Creek Light & Power Co. 
Chicago Ranch Co. 
Contra Costa Gas Co. 
San Benito Light & Power Co. 


Radford, G. S., First National Bank Bldg. 
Pacific Coast Shipbuilding Co., Vice-Pres. 


Randolph, D. L., Gas Consumers’ Assn., 467 O'Farrell St. 
California Pacific Title Insurance Co. 
Gas Consumers’ Assn., Pres. 


Randolph, Epes, Tucson, Ariz. 
Albion Lumber Co., Pres. 
Arizona Eastern Railroad Co., Pres. 
Consolidated National Bank of Tucson, Vice-Pres. 
East Coast Oil Co., Pres. 
Pacific Electric Railway Co., Los Angeles. 
Phoenix & Eastern Railroad Co., Pres. 
Southern Pacific Railroad Co. of Mexico, Pres. 


*Randolph, W. O., 400 Central Bldg., Los Angeles. 
Randolph Fruit Co., Los Angeles, Pres. 
West Coast-San Francisco Life Insurance Co. 


Rang, E. A., Merchants Nat’l Bank Bldg., Los Angeles. 
Rice Ranch Oil Co., Los Angeles. 


*Ransome, B., 2779 Poplar St., Oakland. 
M. J. & M. & M. Consolidated, Oakland. 


Raskob, J. J.. Wilmington, Del. 
American Nitrogen Co., Ltd. 
Chatham & Phenix National Bank, N. Y. 
Commercial Trust Company, Philadelphia. 
Du Pont Building Corp. 
Du Pont Securities Co., Wilmington. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres.: 
E. I. du Pont de Nemours Powder Co., Wilmington. 
General Motors Corp., Vice-Pres. 
Hotel du Pont Co. 
Mercantile Trust & Deposit Co., N. Y. 


*Rathbone, H. B., 58 Sutter St. 
Junction Oil Co., Vice-Pres. 


*Ray, Charles. 
Tuxedo Land Co. 


Rea, Samuel, Pennsylvania R. R. Co., Phila. 
Commercial Trust Co. 
Equitable Life Assurance Society. 
Long Island R. R. Co., Pres. 
New York, Philadelphia & Norfolk R. R. Coa, Pres. 
Norfolk & Western Ry. Co. (and various subsidiaries). 
Pennsylvania Co., Pres. 
Pennsylvania R. R. Co. (and various subsidiaries), Pres. 
Philadelphia & Camden Ferry Co., Pres. 
Philadelphia National Bank. 


(Continued on next page) 
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Pittsburgh, Cincinnati, Chicago & St. Louis R. R. Co., Pres. 
Pittsburgh, Ft. Wayne & Chicago Ry. Co. 

Provident Life & Trust Co. of Philadelphia. 

Richmond, Fredericksburg & Potomac R. R. Co. 
Richmond-Washington Co., Pres. 

Southern Pacific Co. 

Washington Terminal Co., Pres. 

West Jersey & Seashore R. R. Co., Pres. 


Redington, C. H., 468 Perkins St., Oakland. 
Central Pacific Ry. Co. 
Central Pacific R. R. Co. 
Consolidated Bituminous Rock Co. 
Farmers & Merchants Savings Bank, Oakland, 
Inter-Cal. Ry. Co. 
Loma Prieta Lumber Co. 
Mountain View Cemetery Assn. 
South Pacific Coast Ry. Co. 
Southern Pacific R. R. Co. 


Reed, A. L., Suisun, Cal. 
First National Bank, Suisun, Pres. 
Sacramento Northern R. R. 
Solano County Savings Bank, Vice-Pres. 


*Reed, James H. 
California Railway & Power Co. 
Railroads & Power Development Co., New York. 
United Railways Investment Co., Jersey City. 


Reese, Charies L., E. I. du Pont de Nemours & Co., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington. 


e 
*Reinle, Dr. George G., Macdonough Bldg., Oakland. 
La Blanc Oi] Co., Oakland. 
North Duncan Mining Co. 
West Coast Soap Co. 


Reis, Jr., F., 550 California St. 
Gas Consumers Assn. of the U. S., Vice-Pres. 
Mercantile National Bank. 
Mercantile Trust Company. 
Midway Gas Co., Pres. 
Northern California Power Co., Cons., 2nd Vice-Pres. 
Pacific Portland Cement Co., Cons. 
Pacific States Savings & Loan Co., Pres. 


Reis, W. B., Merchants Exchange Bldg. 
Eldorado Oil Works, Pres. 
Guide Publishing Co., The. 
Real Estate & Development Co. 
Reis Estate Co., Pres. 
- Santa Margarita Land & Cattle Co., Pres. 
West Coast-San Francisco Life Insurance Co. 


Remington, Franklin, 233 Broadway, New York. 
Western Power Corp., New York. 


*Rennie, R. H., Giant Powder Co., First National Bank Bldg. 
Giant Powdes Co., Cons., The, Pres. 


Requa, M. L., Crocker Bldg. 
Oakland Bank of Savings. 


*Rey, V. J. A., Britton & Rey Co., 131 Leidesdorff St. 
Britton & Rey Co. 
West Coast-San Francisco Life Insurance Co 
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*Rice, L. J.. 3575 Front St., San Diego. 
International Packing Corp. of Cal., Vice-Pres. 


Richards, Eben, 25 Broad St., New York. 
Mexican Central Ry Co. 
Mexican Fuel Co., Pres. 
Nashville Terminal, Pres. 
Pierce Oil Corp., Vice-Pres. 
Pierce Navigation Co., Inc., Pres. 
United Railways Investment Co., Vice-Pres. 


Richards, Leonard, Jr., Stamford, Conn. 
Atlas Powder Co., Wilmington, Del. 


*Richardson, W. A., 68 Post St. 
Desert Power & Water Co. 
Holland Land Co. 
Pacific Coast Canning Co. 
R. Hickmott Canning Co. 


Rideout, Dunning, Marysville, Cal. 
Farmers Bank, Wheatland. 
First Naticnal Bank, Marysville. 
Northern California Bank of Savings. 
Rideout Bank, The. 
Rideout Estate Co. 
Rideout, Smith National Bank. 
Sacramento Northern R. R. 
Sperry Flour Co., Vice-Pres. 


*Rideout, Mrs. P. M., 1924 Washington St. 
Bank of Rideout Smith & Co., Oroville. 
Northern California Eank of Savings, Marysville. 
Rideout Bank, The, Marysville. 
Rideout Smith National Rank, Oroville. 
Ycsemite Valley R. R. Co. 


*Rindge, Mrs. M. K. 
Rindge Land & Navigation Co., Los Angeles, Pres. 


Rindge, S. K., Trust & Savings Bldg., Los Angeles. 
Citizens Trust & Savings Bank, Los Angeles. 
Long Beach Bath House & Amusement Co., Long Beach. 
Rindge Land & Navigation Co., Los Angeles. 
Seaside Investment Co.. Long Beach. 
Seaside Water Co... Long Beach. 
Southern California Iron & Steel Co., Los Angeles. 


Rivinius, E. C., Hotel Maryland, Pasadena. 
California Hotel Co., Pasadena. 


*Rivinius, F. C., Hotel Maryland, Pasadena. 
California Hote! Co., Pasadena. 
Santa Barbara Hotel Co., Santa Barbara. 


Rixford, E. H., 105 Montgomery St. 
California Casket Co. 
California Pacific Title Insurance Co. 
Henry Welch Mining Co. 
Morgan & Allen Co. 
Wm. P. Morgan Co. 


Robb, W. B., Union Of] Bldg., Los Angeles. 
Antelope Heights Orange Co. 
First Bank of Kern. 
Independent Oil Producers Agency. 
M. P. Oil Co. 
Nevada County Oil Co., Nevada City. 
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Robbins, Lloyd M., Crocker Bldg. 
Catalytic Chemical Co., Pres. 
Standard Lumber Co. 

Sugar Pine Ry. Co. 


Robbins, M. H., Union Ice Co., 354 Pine St. 
San Francisco Remedial Loan Agssn., lst Vice-Pres. 
Union Ice Co., The, Vice-Pres. 


Robbins, R. D., Suisun, Cal. 
Albion-Idaho Land Co. 
Anglo California Trust Co. 
Bank of Suisun, Pres. 
Humboldt Savings Bank. 
Mercantile National Bank. 
Mercantile Trust Company. 
Pacific Portland Cement Co., Cons., Vice-Pres. 
Standard Lumber Co., Pres. 
Sugar Pine R. R. Co., Pres. 
Suisun City Hotel Co., Pres. 
Tolenas & Tidewater R. R., Pres. 
Western Mortgage & Guaranty Co. 


*Robbins, R. D., Jr., Suisun, Cal. 
Anglo & London Paris National Bank. 
Bank of Suisun. 
Standard Lumber Co., Sonora. 


Roberts, E. D., San Bernardino Nat’l Bank, San Bernardino. 
Citrus Belt Gas Co., San Bernardino, Pres. 
First National Bank, Los Angeles, Vice-Pres. 
First National Bank, Rialto, Pres. 
Los Angeles Trust & Savings Bank. 
San Bernardino County Savings Bank, Pres. 
San Bernardino Hotel Building Assn., Pres. 
San Bernardino National Bank, Pres. 


*Robertson, Mrs. Ida, Coalinga, Cal. 
Lucile Oil Co., Pres. 


Robertson, M. S., Story Bldg., Los Angeles. 
Orosi Orange Land Co., Los Angeles. 
South Los Angeles Land & Water Co., Los Angeles. 


Robertson, W. A., 301 Story Bldg., Los Angeles. 
Combination Midway Oil Co., The, Los Angeles. 
Orosi Orange Land Co., Los Angeles. 
South Los Angeles Land & Water Co., Los Angeles. 


Robinson, H. M., Boston Bldg., Pasadena. 
California Delta Farms, Inc. 
Home Telephone & Telegraph Co., Pasadena, Vice-Pres. 
Los Angeles Morris Plan Co. 
Los Angeles Trust & Savings Bank. 
Merchants National Bank, Los Angeles. 
Pacific Lumber Co. 
Southern California Edison Co., Los Angeles. 
Union National Bank, Pasadena. 
Union Oil Co., Los Angeles. 
U. S. Long Distance Telephone & Telegraph Co., Los Angeles, Pres. 


Robinson, J., 746 3rd St., Santa Rosa, Cal. 
Pyramid Oil Co., Vice-Pres. 


Rockhill, C., Cal. Pac. Title Ins. Co., Sutter & Montgomery Sts. 
Apollo Oil Co. 
Four Oil Co. 
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*Rodolph, Charles T., Mills Bldg. 
Riverside Portland Cement Co., Vice-Pres. 


*Rogers, Henry, Oakland Bank of Savings, Oakland. 
Bankers Trust Company of Oakland. 
Oakland Bank of Savings, Vice-Pres. 


Rolph, Jr., James, Mayor of San Francisco, 230 California St. 
Mission Bank, Pres. 
Mission Savings Bank, Pres. 
Rolph Navigation & Coal Co., Pres. 
Rolph Shipbuilding Co., Pres. 


Rolph, Ronald T., 310 Sansome St. 
Hawaiian Commercial & Sugar Co., 2nd Vice-Pres. 


*Rolph, Thomas, 149 California St. 
Rolph Navigation & Coal Co. 


~ 


Roosa, W. H., c/o Atlas Powder Co., du Pont Bldg., Wilmington, Del. 
Giant Powder Co., Cons., The. 


Rosborough, Alex. J., 129 Leidesdorff St. 
California-Oregon Power Co., Vice-Pres. 
Klamath Power Co. 

Rogue River Electric Co. 
Siskiyou Electric Power Co. 
Siskiyou Electric Power & Light Co. 


Rosenfeld, Henry, Merchants Exchange Bldg. 
Fireman’s Fund Insurance Company. 
Insurance Exchange. 

Wells Fargo Nevada National Bank. 


mpsentiials Moritz, Ladenburg, Thalmann & Co., 25 Broad St., New York. 
Alliance "Realty Co., The 
American Gear & Mfg. Co. 
Bates Iron Co., Vice-Chairman. 
California Railway & Power Co., New York. 
Duquesne Light Co. 
Florence Iron Co., Inc., Pres. 
General Briquetting Co. 
Gera Mills. 
Hart, Schaffner & Marx. 
Hupp Motor Car Corporation. 
Industrial Securities Co., Pres. 
Inwood Land & Improvement Co., Vice-Pres. 
Kaufmann Department Stores, Inc. 
Mitchell Motors Co., Inc. 
Mortgage-Bond Co. of New York, The 
Ohio Metal Briquetting Co. 
Philadelphia Co. 
Pittsburg Railways Co. 
St. Lawrence Pyrites Co. 
United Railways Investment Co. 
U. S. Reclaiming & Metal Briquetting Co. 
Virginia & Ohio Securities Corp. 


Ross, E. A. R., Honolulu, T. H. 
C. Brewer & Co., Ltd., Honolulu. 
Hawaiian Agricultural Co., Honolulu. 
Hilo Sugar Co. 
Honomu Sugar Co., Honolulu. 
Kuhua Agricultural Co., Ltd. 
Moaula Agricultural Co., Ltd. 


(Continued on next page) 
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Olowalu Company. 

Onomea Sugar Co., Honolulu. 
Paukaa Agricultural Co., Ltd. 
Pepeekeo Sugar Co., Honolulu. 
Ponahawal Coffee Co., Ltd. 
Waikapu Agricultural Co., Ltd. 


Ross, George, 319 El Cerito Ave., Piedmont. 
Honolulu Plantation Co. 


Rosseter, John H., 332 Pine St. 
Atlantic & Pacific S. S. Co. 
Liberty Farm Co., Pres. 
Pacific Mail S. S. Co., Vice-Pres. 
Sperry Flour Co., Pres. 
W. R. Grace & Co., Vice-Pres. 


Rossi, Edmund A., California Wine Assn., 216 Pine St. 
California Wine Assn. 


*Roth, William P., Matson Navigation Co., 120 Market St. 
Atlas Wonder Mining Co., Pres. 
Commercial Petroleum Co. 
Honolulu Consolidated Oil Co. 
Matson Navigation Co., Vice-Pres. 
United States Petroleum Co. 
United States Petroleum Co. of Cal., Pres. 
United Western Consolidated Oil Co. 


Rowan, P. D., Title Insurance Bldg., Los Angeles. 
Alexandria Hotel Co., Los Angeles. 
Bilicke-Rowan Commercial Bldg. Co. 
Bilicke-Rowan Fireproof Bldg. Co., Los Angeles. 
Broadway Co., Los Angeles. 

Central Fire-Proof Building Co., Los Angeles. 

Chester Fireproof Building Co., Los Angeles. 
Commercial Fireproof Bldg. Co., Los Angeles. 

Main, Broadway & Hill St. Investment Co., Los Angeles. 
Merchants Fireproof Bldg. Co., Los Angeles. 

R. A. Rowan & Co., Los Angeles. 

Windsor Square Investment Co. 


Rowland, William R., Central Bldg., Los Angeles. 
Columbia Oil Producing Co. 
First National Bank, Puente. 


Rudgear, A., Simmons Co., 198 Bay St. 
Italian-American Bank. 
Simmons Co., Vice-Pres. 


Russetl, Stanley A., 55 Wall St., N. Y. 
San Joaquin Light & Power Corp. 


Ryone, Le Roy T., Le Roy T. Ryone & Co., 405 Montgomery St, 
Stanislaus Farms Co. 


*Sachs, Sanford, 140 Geary St. 
Orpheum Theater & Realty Co. 


*Sairraille, Pete. 
Illinois Crude Oi] Co., Bakersfield. 


«Salomon, William, Wm. Salomon & Co., 25 Broad St., New York. 
Western Pacific R. R. Co. 
Western Pacific R. R. Corp., Vice-Pres. 


Google 


DIRECTORY OF DIRECTORS 563 


*Santana, J. M. 
Portuguese-American Bank. 


Sartori, J. F., Security Trust & Savings Bank, Los Angeles. 
Central Fire-Proof Building Co.,. Los Angeles. 
Chester Fireproof Building Co., Los Angeles. 
Commercial Fireproof Bldg. Co., Los Angeles. 
First National Bank, Monrovia. 
Los Angeles & Salt Lake R. R. Co. 
Los Angeles Shipbuilding & Dry Dock Co., Los Angeles. 
Morris Plan Banking Co., Los Angeles. 
Security National Bank, Los Angeles, Pres. 
Security Trust & Savines Bank, Les ASeeies, Pres. 


Saunders, H. J., Western States Life Ins. Co., Wells Fargo Bldg. 
Western States Life Insurance Co., Pres. 


Savage, William C., James-Force Co., 49 Spear St. 
Golconda Cattle Co. 
James-Force Co., Pres. 
Mt. Tamalpais & Muir Woods Ry. Co., Pres. 


Sayre, F. F., First National Bank Bldg. 
Adams Lumber Co. 
California Cedar Products Co. 
California Sugar & White Pine Co., Pres. 
Merchants National Bank. 
Section 3 Oil Co. 


Sbarboro, A., Italian-American Bank. 
Italian-American Bank, Pres. 


Sbarboro, A. E., Italian American Bank. 
Bank of Guerneville, Guerneville. 
California Telephone & Light Co., Santa Rosa. 


Scales, P. S., First National Bank Bldg. 
City Investment Co. 
Mission Consolidated Realty Co. 
Real Property Investment Corp. 
Realty & Rebuilding Co. 
San Christina Investment Co. 
Traders Realty Co. 
Universal Electric &- Gas Co. 


Scaroni, L. P., Santa Maria, Cal. 
New Pennsylvania Petroleum Co., Santa Maria. 


*Scatena, L., 104 Washington St. 
Bank of Italy, Chairman. 


Schapiro, B., 914 Macdonald Ave., Richmond. 
Bouquet Land Co., Vice-Pres. 
Contra Costa Home Builders, Pres. 
Contra Costa Oil Syndicate. 
Contra Costa Realty Co., Richmond, Pres. 


Schindler, A. D., Insurance Exchange Bldg. 
Kings County Development Co., Vice-Pres. 
Northwestern Pacific R. R. Co. 
Tulare Lake Canal Co., Pres. 


*Scheeline, S. C., 417 Montgomery St. 
Central California Traction Co. 
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Schilling, A., 2nd & Folsom Sts. 
Los Angeles Gas & Electric Corp. 
Pacific Lighting Corp., Vice-Pres. 


Schlesinger, Benjamin F., The Emporium. 
Emporium, The. 
Lyons-California Glace Fruit Co. 
Peoples Baking Co. 
San Francisco Remedial Loan Assn. 


*Schmeiser, R. F., Winters, Cal. 
California State Life Insurance Co., Sacramento. 


Schmidt, A. H. R., The San Francisco Savings & Loan Society. 
San Francisco Savings & Loan Society, The, Vice-Pres. 


Schwabacher, Albert E., Insurance Exchange, San Francisco. 
Coast Manufacturing Supply Co. 
Federal Fuel Administrator for Cal. 
Schwabacher & Co. 
Schwabacher-Frey Stationery Co. 
United Milk Co., Pres. 
Weed Lumber Co. 


Schwabacher, Frank, Alaska Commercial Bldg. 
Crown Columbia Paper Co. 
Crown Graphite Co. of Mexico. 
Crown Willamette Paper Co. 
Gatzert Schwabacher Land Co. 
Schwabacher Hardware Co. 
Sigmund Schwabacher Co. 
Sierra Flume Co. 
Stockton Milling Co, 
Western Paper & Bag Co. 


*Schwabacher, James H., 609 Market St. 
Crown Willamette Paper Co. 
Crown-Columbia Pulp & Paper Co. 
Crown Paper Co. 

Floriston Pulp & Paper Co. 
Metropolitan Match Co. 
Porterville Mining & Mfg. Co. 
Schwabacher & Co. 
Schwabacher-Frey Stationery Co. 


*Schwaner, Dr. W. F., Central Bank Bldg., OakJand. 
La Blanc Oil Co., Oakland, Vice-Pres. 


Schweppe, R. J., I. N. Van Nuys Bldg., Los Angeles. 
Hospital of The Good Samaritan, Los Angeles. 
Ifuasteca Petroleum Co., Los Angeles. 

Mexican Petroleum Co., Ltd., of Del., Los Angeles, 
Pan American Petroleum & Transport Co. 


Scott, A. W., Jr., 333 Berry St. 
Metropolis Homestead Co. 
Panama-Pacifie International Exposition Co. 
Scott, Magner & Miller, Inc. 
West Coast-San Francisco Life Insurance Co. 


Scott, George M., Santa Maria, Cal. 
New Pennsylvania Petroleum Co. 
*Scott, George W., Crocker Bldg. 
Alameda National Bank, 
Alameda Savings Bank. 
Commercial Bank of Ukiah. 
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Crocker National Bank. 

First National Bank, Calexico. 
Hall-Scott Motor Car Co. 

Irvine & Muir Lumber Co. of Willits. 
Scott Investment Co., Pres. 

Scott & Van Arsdale Co., Pres. 

Signal Mountain Land & Cattle Co. 
Snow Mountain Water & Power Co. 
Yreka Railroad Co., Pres 


Scott, Henry T., Shreve Bldg. 
Bank of Burlingame. 
Burlingame Land & Water Co., Pres. 
City Realty Co., Pres. 
Crocker Estate Co. 
Crocker Hotel Co., Vice-Pres. 
Del Monte Properties Co. 
Home Tel. & Tel. Co.. Pasadena. 
Mercantile National Bank, Chairman. 
Mercantile Trust Company, Pres. 
Oakland. Antioch & Eastern Ry. 
Pacific Alaska Navigation Co. 
Pacific Telephone & Telegraph Co., Chairman. 
San Francisco Hotel Co., Pres. 
United Railroads of S. F. 
Western Mortgage & Guaranty Co., 2nd Vice-Pres. 


*Scott, H. H., Western Assurance Co., 340 California St. 
R. N. Burgess Co. 
Western Mortgage & Guaranty Co. 


Scott, John S., Wilmington, Del. 
Atlas Powder Co., Wilmington. 


Scott, John T., First National Bank Bldg. 
Pacific Coast Shipbuilding Co., Vice-Pres. 


*Scott, V. C., Bakersfield, Cal. 
Illinois Crude Oil Co., Bakersfield. 


*Scott, W. B., 303 Tajo Bldg., Los Angeles. 
Columbia Oil Producing Co., Fullerton, Pres. 


Scotton, F. B., Trust & Savings Bldg., Los Angeles. 
Artesian Water Co. 
Maclay Rancho Realty Co. 
Maclay Rancho Water Co. 
Middle River Navigation & Canal Co. 
Rindge Land & Navigation Co., Los Angeles. 


*Scotten, Sam C. 
Hunt Brothers Packing Co. 


Seale, Alfred, 156 University Ave., Palo Alto. 
Bank of Palo Alto, The. 
Peninsula Hospital, Inc., Palo Alto. 
West Coast-San Francisco Life Insurance Co. 


Seagrave, D. C, First National Bank Bldg. 
Bayles Shipyard, Inc.. Port Jefferson. L. I., Vice-Pres. 
Pacific Coast Shipbuilding Co., Vice-Pres. 


Seares, C. E., Whittier Water Co., Whittier. 
Brea Townsite Co. 
Manzanar Water Corp. 
Owens Valley Improvement Co. 
Whittier Water Co., Whittier. 
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Selby, David F., 12th & Webster Sts., Oakland. 
La Blanc Of] Co., Oakland. 
Selby Estate Co. 


Sesnon, W. T., 460 Holbrook Bldg. 
B. F. Porter Estate. 
Oakland Oil Ce., Vice-Pres. 
Santa Cruz Bank of Savings & Loan. 
Santa Cruz County National Bank, Vice-Pres. 
Sesnon Oil Co., Pres. : 


Shainwald, R. S., Paraffine Companies, Inc., 34 1st St. 
Independent Paper Stock Co. 
Moore & Scott Iron Works. 
Moore Shipbuilding Co. 
Paper Boxboard Co., Pres. 
Paraffine Companies, Inc., The, Vice-Pres. 


*Sharon, William E., Sharon Bldg. 
Occidental Land & Improvement Co., Pres. 
Overman Silver Mining Co., Virginia City, Nev. 
Palace Hotel Co. 
Sharon Estate Co., Pres. 
Sierra Nevada Mining Co., Virginia City, Nev. 


*Sharpe, A. C. 
Bear Valley Mutual Water Co., Redlands. 


*Shepherd, Jr., B. F., 1945 Tulare St., Fresno. 
Fresno Vineyard & Orange Land Co., Pres. 
Hicks-Hauptman Navigation Co. 
Pacific Funding Co. 
Producers Oil Co., Fresno, Pres. 
Shepherd-Cochrane Co., Fresno, Pres. 
Shepherd-Teague Co., Fresno, Pres. 
Stanislaus Gravel Mining Co. 


Sheridan, E. M., Orange Cove, Cal. 
Midway Royal Petroleum Co., Los Angeles. 
Orange Cove Citrus Assn. 
Orosi Orange Land Co., Los Angeles, Vice-Pres. 


Sherman, George, Honolulu, T. H. 
Oahu Sugar Co., Ltd., Honolulu. 
Pioneer Mill Co., Ltd., Honolulu, Pres. 


Sherman, Leander S., Sherman, Clay & Co., Kearny & Sutter Sis 
Boys’ and Girls’ Aid Society. 
California Sea Products Co., Vice-Pres. 
San Francisco Savings & Loan Society, The. 
Sherman, Clay & Co., Pres. 
Sherman Investment Co., Pres. 
United Railroads of S. F. 


*Sherman, M. H. 
Columbia Oil Producing Co., Fullerton. 
Farmers & Merchants National Bank, Los Angeles. 
Los Angeles Pacific Co., Los Angeles, Vice-Pres. 
Pacific Electric Ry., Los Angeles. 


Shilling, W. W., First National Bank Bldg. 
Giant Powder Co., Cons., The. 


Shillingsburg, E., Cor. Ist & San Fernando Sts., San Jose. 
New Pennsylvania Petroleum Co., Santa Maria, Vice-Pres 
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Shingle, R. W., Honolulu, T. H. 
August Dreier, Ltd. 
Henry Waterhouse Trust Co., Ltd., Pres. 
Honokaa Sugar Co., Honolulu. 
Honolulu Construction & Draying Co., Ltd. 
Honolulu Gas Co., Ltd. 
Kaimuki Land Co., Ltd., Pres. 
Kilauea Volcano House Co., Pres. 
Kona Development Co., Ltd. 
West Hawaii R. R. Co. 


Short, F. H., 1012-1020 Griffith McKenzie Bldg., Fresno. 
Bakersfield & Fresno Oil Co., Fresno. 
Coast Redwood Co., Pres. 
401 Orchard Co., Fresno, Pres. 
Fresno Canal & Irrigation Co., Fresno, Vice-Pres. 
Fresno National Bank. 
‘Netherlands QOil Co., Fresno. 
Producers Oi] Co., Fresno. 
Rancho Bueana Ventura, Pres. 
San Juan Oil Co., Fresno. 
Sugar Pine Investment Co., Pres. 


Shoup, Paul, Southern Pacific Co., 65 Market St. 
Amalgamated Oil Co., Pres. 

Arcturus Oil Co., Pres. 

Associated Oil Co., Pres. 

Associated Oi! Co. of Nevada, Pres. 

Associated Supply Co., Pres. 

Associated Water Co., Pres. 

Bakersfield Iron Works, Pres. 

Beaver Hill Coal Co., Pres. 

Casmalia Syndicate, Pres. 

Central Pacific Ry. Co., Vice-Pres. 

Central Pacific Land Co., Pres. 

Coast Line Ry. Co., Vice-Pres. ° 
Colusa & Hamilton R. R. Co., Pres. 

Compania Explotadora de Tierras de la Baja California, Pres. 
Coos Bay Oregon Coal Co., Vice-Pres. 

Fresno City Ry. Co., Vice-Pres. 

Fresno Traction Co., Vice-Pres. 

Hanford & Summit Lake Ry. Co., Vice-Pres. 
Inter-California Rv. Co., Vice-Pres. 

Iron Chief Mining Co., Vice-Pres. 

Morris Plan Banking Co., Los Angeles. 

New Mexico & Arizona R. R. Co., Pres. 
Northwestern Pacific R. R. Co., Vice-Pres. 
Ontario & San Antonio Heights R. R. Co., Pres. 
Oregon & California Land Co., Pres. 

Oregon & California R. R. Co., Pres. 

Pacifie Electric Land Co., Vice-Pres. 

Pacific Electric Rv., Los Angeles, Pres. 

Pacific Fruit Express Co. 

Peninsular Ry. Co., Pres. 

Pioneer Midway Oil Co., Pres. 

Porterville Northeastern Ry. Co., Pres. 

Recruit Oil Co., Pres. 

Salt Lake Oil Co. of California, Pres. 

San Diego & Arizona Ry. Co. 

San Jose & Santa Clara County R. R. Co., Vice-Pres. 
San Jose Railroads, Vice-Pres. 

Southern Pacific Co., Vice-Pres. 

Southern Pacific Land Co., Pres. 
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Southern Pacific R. R. Co., Pres. 
South Pacific Coast Ry. Co., Vice-Pres. 
Sterling Oil & Development Co. 
Stockton Electric R. R. Co., Pres. 
Sunset Development Co. 

Sunset Ry. Co., Vice-Pres. 
Tijuana & Tecate Ry. Co. 

Tucson & Nogales R. R. Co., Pres. 
Visalia Electric R. R., Pres. 

West Coast Oil Co., Pres. 
Willamette Pacific R. R. Co., Pres. 


*Silva, Charles F., Sacramento. 
Stanislaus Farms Co., Vice-Pres. 


*Silveira, J. A., Portuguese-American Bank. 
Portuguese-American Bank, Pres. 


Simon, M. J., Western Mtge. & Guaranty Co., First Nat’l Bank Bldg. 
Western Mortgage & Guaranty Co. 


Simonds, A. G., Redlands, Cal. 
Bear Valley Extension Water & Pipe Line Co., Redlands. 
Bear Valley Mutual Water Co., Redlands, 
First National Bank, Redlands. 
Redlands Co-operative Fruit Association. 
Redlands Water Co., Redlands. 


Sims, R. M., Mercantile Trust Company. 
Alexander Boyd Estate Co. 
Gundlach-Bundschu Wine Co., Inc. 
Howard Cattle Co. 

Howard Ranch Co. 
Spanish Peak Lumber Co. 
Wm. H. Howard Estate. 


*Sinshelmes, Henry, 110 Market St. 
San Francisco Remedial Loan Assn. 


Sinsheimer, L. F., San Luis Obispo, Cal. 
Obispo Oil Co., San Luis Obispo. 


*Sinsheimer, Paul A., Union Trust Co. 
Oakland, Antioch & Eastern Ry. Reorganization Committee. 


Skinner, J. H., Bank of Italy. 
Bank of Italy, Vice-Pres. 


Sloss, Leon, Alaska Commercial Bldg., 310 Sansome St. 
Alaska Commercial Building, Pres. 
Alaska Commercial Co., Vice-Pres. 
Alaska Pioneer Oil Co. 

Elkhorn Land Co. 

Fourth St. Co., Vice-Pres. 

Greenewald Co., Vice-Pres. 

Lassen Mining Co., Pres. 

Leland Stanford Jr. University, Trustee. 
National Metals & Chemical Co. 
Natomas Co. of Cal., Vice-Pres. 

Northern Commercial Co., Pres. 
Northern Navigation Co., Pres. 

Pacific Improvement Co. 

Sloss Securities Co., Pres. 

Sutter County Land Syndicate, Vice-Pres. 
Townsend Company, Vice-Pres. 
Waterfront Land Corp., Pres. 
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Sloss, Louis, 310 Sansome St. 
Coast Counties Gas & Electric Co. 
General Petroleum Corp. 
Metropolitan Laundry Co. 
National Metals & Chemical Co., Pres. 
Natomas Co. of Cal., Vice-Pres. 
Northern Commercial Co., Vice-Pres. 
Northern Navigation Co., Vice-Pres. 
Pacific Auxuliary Fire Alarm Co., Pres. 
Sloss Securities Co., Vice-Pres. 
Sutter County Land Syndicate, Pres. 
Waterfront Land Corp. 


*Sicss, Mrs. Louis, Fairmont Hotel. 
San Francisco Remedial Loan Assn., 2nd Vice-Pres. 


Sloss, Louis, Jr., Alaska Commercial Bldg. 
Northern Commercial Co. 
Northern Navigation Co. 

Sloss Securities Co. 


Smith, Albridge C., 24 Broad St., New York. 
Western Pacific R. R. Corp. 


Smith, Arthur A., Fireman’s Fund Insurance Co. 
Fireman’s Fund Insurance Co. 
Insurance Exchange, The 
Savings Union Bank & Trust Co. 


Smith, C. E., Savoy Hotel, Los Angeles. 
United Oil Co., The, Los Angeles. 


Smith, Clarence M., 704 Market St. 
American National Bank. 
Merced Security Savings Bank, Merced. 
Oro Electric Corp. 
Oroso Farms Co. 


*Smith, C. P., Los Angeles & Salt Lake R. R. Co., Los Angeles. 
Los Angeles & Salt Lake R. R. Co. 


Smith, F. DeWitt, 808 S. Madison St., Pasadena. 
Central Oil Co. of Los Angeles. 


Smith, F. M., Syndicate Bldg., Oakland. 
F. M. Smith Securities Co. 
Pacific Coast Borax Co., Pres. 
Realty Syndicate, The, Oakland, Pres. 
Realty Syndicate Co., Oakland. 
Sorosis Fruit Co., Oakland. 
West End Consolidated Mining Co. 


Smith, J. P., Standard Oil Co., Standard Oil Bldg. 
Standard Oil Co. of Cal. 


Smith, Lloyd W., 56 William St., New York. 
Mt. Whitney Power & Electric Corp., New York. 


Smith, Stuart F., Mission Bank. 
Mission Bank. 
Mission Savings Bank. 


*Smith, Wellington T., Baker, Hamilton & Pacific Co., 700 7th St. 
Baker, Hamilton & Pacific Co., 1st Vice-Pres. 
First Federal Trust Co. 
First National Bank. 
Western Pacific R, R. Co. 
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*Smith, William H., 1525 Columbia St., S. Pasadena. 
Braden Preserving Co. 
Consolidated Mines Co. 
Claremont Heights Development Co. 
Eason Realty Co. 
First National Bank, S. Pasadena. 
Huasteca Petroleum Co. 
Kings County Development Co. 
Mexican Petroleum Co. of Cal. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles. 
Pan American Petroleum & Transport Co. 
Pasadena Hardware Co. 
Pasadena Rapid Transit Ca. 
Petroleum Transport Co. 
So. Oilfields Co. 
So. Pasadena Savings Bank. 
Union Savings Bank Building Co. 


*Smithers, Francis S., F. S. Smithers & Co., 19 Nassau St., New York. 
Alliance Realty Co., The, New York. 
American Banknote Co., New York. 
Broad-Exchange Co., New York. 

Detroit Edison Co. 

J. G. White & Co., Inc., New York. 
Milwaukee Electric Light & Power Co. 
Milwaukee Light, Heat & Traction Co. 
North American Co., The, New York. 

United Railways Investment Co., Jersey City. 
West Kentucky Coal Co. 

Wisconsin Edison Co., Inc. 


Somers, F. A., American National Bank Bldg. 
American National Bank. 
Bellevue Hotel Co., Vice-Pres. 
Bellevue Realty Co., Pres. 
Classen Chemical Co., Vice-Pres. 
Del Paso Hop Co. 
Grangers Business Assn., Pres. 
Merchants Exchange, Pres. 
National Safety Appliance Co., Vice-Pres. 
Somers & Co., Pres. 


*Soracco, F. N. 
Banca Popolare Fugazi. 


Spalding, E. 1., Honolulu, T. H. 
Bank of Honolulu, Ltd., Pres. 
C. Brewer & Co., Ltd. 
Hawaii Consolidated Ry., Ltd., Hawail. 
Hawaiian Irrigation Co., Ltd., Hawaii. 
Olowalu Co., Maui, Pres. 
Pioneer Mill Co., Ltd., Honolulu, 2nd Vice-Pres. 
Waimanalo Sugar Co., Oahu. 
William G. Irwin Estate Co. 


*Spalding, Rufus P., Hollingsworth Bldg., Los Angeles. 
California & Hawaiian Suear Refining Co. 
Spalding Co., The, Los Angeles, Pres. 


Spalding, W. R., Visalia, Cal. 
Citrus Citv Lumber Co. - 
First National Bank, Visalia, 
Mt. Whitney Power & Electric Co., Visalia, Vice-Pres. 
Visalia Armory Tfall Assn. 
W. R. Spalding Lumber Co. 
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Spaulding, W. H., 14 Sansome St. 
California Electric Generating Co. 
City Electric Co. 
Dodge Land Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 


Specht, A. R., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The, Vice-Pres. 


*Spellacy, P. E., 579 I. W. Hellman Bldg., Los Angeles. 
Cresceus Oil Co. 
Mascot Oil Co., Los Angeles. 


Spellacy, T., 579 I. W. Hellman B'dg., Los Angeles. 
Cresceus Qi] Co. 
D. & B. Pump & Supply Co., Los Angeles. 
Mascot Oil Co., Los Angeles, Pres. 
Premier Oil Co., Los Angeles, Pres. 
Simplex Fuel-Oil Engine Co., Los Angeles. 
Stop Fire Appliance Co., Los Angeles, Vice-Pres. 
Western Willite Road Construction Co., Wilmington, Del., Vice-Pres. 


Spence, L. J., 165 Broadway, New York. 
Pacific Fruit Express Co. 
Southern Pacific Co. 
Southern Pacific R. R. Co. of Mexico. 


*Sperry, Horace B., Sperry Flour Co., 332 Pine St. 
Mt. Tamalpais & Muir Woods Ry. 


Sperry, J. C., 2425 Hearst Ave., Berkeley. 
Baihly-Fisk Co., Corcoran, Vice-Pres. 
Crescent Iron Works, Coalinga, Pres. 
First National Bank, Corcoran, Vice-Pres. 
J. W. Guiberson Co., The, Corcoran, Vice-Pres. 
Magnavox Co., The, Vice-Pres. 
Section Twenty-Five Oil Co., Bakersfield. 


*Spinkle, H. S., Story Bldg., Los Angeles. 
Santa Clara Oil & Development Co., Los Angeles. 


Spinks, William A. 
Caribou Of] Mining Co. 
Spinks Crude Oil Co., Monrovia. 


*Spreckels, A. B., 2 Pine St. 
J. D. & A. B. Spreckels Securities Co., Vice-Pres. 
J. D. Spreckels & Bros. Co., Vice-Pres. 
Kilauea Sugar Plantation Co., Pres. 
Monterey County Water Co., Vice-Pres. 
Oceanic Steamship Co., Vice-Pres. 
Olympic Salt Water Co., Pres. 
Pajaro Valley Cons. R. R. Co., Vice-Pres. 
Park Commissioner of City of San Francisco. 
Spreckels Sugar Co., Vice-Pres. 


Spreckels, C. A., First National Bank Bldg. 
City Investment Co. 
Mission Consolidated Realty Co. 
San Christina Investment Co. 
Universal Electric & Gas Co., Pres 


Spreckels, John D., 2 Pine St. 
Bank of Coronado, Pres. 
Coronado Beach Co., Pres. 
First National Bank of San Diego. 
Hakalau Sugar Co. 
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Hilo Sugar Co. 

J.D. & A. B. Spreckels Securities Co., Pres. 
J. D. Spreckels & Bros. Co., Pres. 

Kilauea Sugar Plantation Co., Vice-Pres. 
Monterey County Water Co., Pres. 
Oceanic Steamship Co., Pres. 

Olympic Salt Water Co., Pres. 

Pajaro Valley R. R. Co., Pres. 

San Diego & Arizona Ry. Co., Pres. 
San Diego & Coronado Ferry Co., Pres. 
San Diego & Coronado Transfer Co., Pres. 
San Diego Electric Ry. Co., Pres. 

San Diego & Southeastern Ry. Co., Pres. 
San Diego Union Co. 

Savage Tire Co., Pres. 

Spreckels Sugar Co., Pres. 

Union Trust Company. 

United Light, Fuel & Power Co., Pres. 
Western Sugar Refinery. 


*Spreckels, J. D., Jr., 2 Pine St. 
Kilauea Sugar Plantation Co. 
Monterey County Water Co. 
Oceanic Steamship Co. 
Pajaro Valley Cons. Ry. Co. 
Spreckels Oil Co. 

Spreckels Sugar Co. 
Western Sugar Refinery. 


Spreckels, Rudolph, First National Bank Bldg. 
City Investment Co., Pres. 
First Federal Trust Co., Pres. 
First National Bank, Pres. 
Mission Cons. Realty Co., Pres. 
Mutual Savings Bank. 
Petaluma & Santa Rosa R. R. Co. 
Real Property Investment Corp., Pres. 
Realty & Rebuilding Co., Pres. 
San Christina Investment Co., Pres. 
Traders Realty Co., Pres. 
Union National Bank, Fresno. 
Universal Electric & Gas Co., Vice-Pres. 


Springer, Russell! S., Stockton, Cal. 
Holt Manufacturing Co., The, Stockton, Vice-Pres. 


Spruance, W. C., Jr., Du Pont Bldg., Wilmington, Del. 
E. I. du Pont de Nemours & Co. 


Spurge, Warren H., California Oil & Gas Co., 61 Broadway, N. Y. 
California Oil & Gas Co. 


*St. Clair, L. P., 1201 Union Oil Bldg., Los Angeles. 
California Coast Oil Co. 
Independent Oil Producers Agency, Pres. 
Producers Transportation Co., Los Angeles, Pres. 
S. W. & B. Oil Co., Vice-Pres. 


St. Goar, Henry, 439 California St. 
Hawaiian Commercial & Sugar Co. 
Honokaa Sugar Co., Honolulu. 
Hutchinson Sugar Plantation Co., lst Vice-Pres. 
Onomea Sugar Co., Honolulu. 
Paauhau Sugar Plantation Uo., iat Vice-Pres. 
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Staats, William R., 105 W. 4th St., Los Angeles; 65 S. Raymond Ave., 

Pasadena. 

American Conduit Co. 

California Delta Farms, Inc. 

Cotton Wood Canyon Water Co. 

Los Angeles Trust & Savings Bank. 

Mortgage Guarantee Co. 

Oak Knoll Co. 

Oro Loma Farms Co. 

Pasadena Ice Co. 

Pasadena & Mt. Wilson Toll Road Co. 

Pomona Valley Ice Co. 

Riviera, The. 

Southern California Edison Co., Los Angeles, Vice-Pres. 

Southern California Iron & Steel Co., Los Angeles. 

Title Insurance & Trust Co. 

Union Annex Oil Co. 

Union Oil Co., Los Angeles. 

William R. Staats Co. 


Stahl, Adolfo, Schwartz Bros., 310 Sansome St. 
Anglo & London Paris National Bank. 
Anglo California Trust Cu. 
Banco de Guatemala, Guatemala City, C. A., Pres. 
Mercantile Bank of the Americas, Inc., New York. 
Pan American Line, Pres. 
Schwartz & Co., Guatemala, Pres. 
Schwartz Bros., Pres. 


«Stall, F. W.. Winnemucca, Nev.- 
California State Life Insurance Co., Sacramento. 


*Standish, Miles, Crocker Bldg. 
Sacramento Northern R. R. 


*Starkweather, G. A., Kohl Bldg. 
Central California Traction Co. 
Dredgemeter Co. 
Farm Land Investment Co., Pres. 
Inland Realty Co. 

_ Mt. Shasta Land & Irrigation Co., Pres. 

Sutter Basin Co. 
Western Canal Co., Pres. 
Wyoming-Montana Development Co. 


Starr, O. L., C. L. Best Gas Traction Co., San Leandro. 
C. L. Best Gas Traction Co. 


& 
Starring, Mason B., 25 Broad St., New York. 
Allegheny Heating Co. 
Audit Co. of N. Y., The. 
California Railway & Power Co., Pres. 
Duquesne Light Co. 
Philadelphia Co. 
Pittsburgh Rys. Co. 
Railroads & Power Development Co., Pres. 
United Railways Investment Co., Jersey City, Pres. 


Steele, R. D., International Packing Corp., Los Angeles. 
International Packing Corp. of Cal., Los Angeles. 


Steinhart, Jesse H., Kohl Bldg. 
Nevada County Narrow Gauge R. R. 


Sterling, R. H., Santa Barbara Gas & Elec. Co., Santa Barbara. 
Santa Barbara Chamber of Commerce. 
Santa Barbara Gas & Elec. Co. 
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*Stern, Jacob, Levi Strauss & Co., Pine and Battery Sts. 
Bank of California Natioual Assn., The. 
Levi Strauss & Co. 
Los Angeles Farming & Milling Co. 
Security Savings Bank. 
Union Trust Co. 


*Stern, Sigmund, Levi Strauss & Co., Pine & Battery Sts. 
Anglo & London Paris National Bank. 
Los Angeles Farm & Milling Co. 


*Stetson, Harry N., Mills Bidg. 
Dekost Realty Co., Pres. : 
First National Bank, Rio Vista. 
Holbrook, Merrill & Stetson. 
Lincoln Realty Co., Pres. 
Merchants National Bank of S. F. 
Tuxedo Land Co. 


Stevens, C. R., Alaska Commercial Bldg. 
General Pipe Line Co. of Cal. 
National Pacific Oil Co., Los Angeles. 


Stewart, Lyman, Union Oil Bldg., Los Angeles. 
Bible Institute Building Co. 
Mission Transportation & Refining Co. 
Old Keystone Oil Co. 
Ontario Pooled Co. 
Union Oil Co., Los Angeles, Chairman. 
Western Machinery Co. 


Stewart, W. D., Security Bldg., Los Angeles. 
American Oilfields Co. 
American Petroleum Co. 
California Petroleum Corp., Vice-Pres. 
Petroleum Midway Co., Ltd. 
Red Star Petroleum Co. 


Stewart, W. L., Union Oil Bldg., Los Angeles. 
Bedrock QOil Co., Vice-Pres. 
California Coast Oil Co., Los Angeles, Pres. 
Central California Oil Co. 
Claremont Oil Co., Los Angeles, Pres. 
Columbia Oil Producing Co., Fullerton, Vice-Pres 
Far West Oil Co., Presa 
John Irwin Oil Co., Vice-Pres. 
Lakeview Oil Co., Pres. 
Los Angeles Oil Co., Pres. 
Ios Angeles Trust & Savings Bank. 
Mission Transfer Co., Pres. 
Mission Transportation & Refining Co., Pres. 
New Love Oil Co. 
Old Keystone Oil Co., Pres. 
Outer Harbor Dock & Wharf Co. 
Producers Transportation Co., Vice-Pres. 
Southwest Oil Co., Pres. 
Surf Oil Co., Pres. 
Union Oil Co. of Arizona, Pres. 
Union Oil Co. of Nevada, Pres. 
Union Oil Co., Los Angeles, Pres. 
Union Steamship Co., Pres. 
Union Tool Co., Torrance, Vice-Pres. 
Union Transportation Co., Pres. 
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Stone, Charles M., First National Bank, Pomona. 
First National Bank, Pomona, Pres. 
Savings Bank of Pomona. 
Southern Counties Gas Co., Los Angeles. 


Stoner, C, E., 424 S. Broadway, Los Angeles. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles, Vice Pres. 


Storey, H. M., Standard Oil Bldg. 
Standard Oil Co. of Cal., Vice-Pres. 


Stow, Vanderlynn, Insurance Exchange Bldg. 
California Wine Association. 
Firemans Fund Insurance Co., Vice-Pres. 
Home Fire & Marine Insurance Co., Vice-Pres. 
Lake Tahoe Ry. & Transportation Co. 
Pacific Improvement Co, 
Sacramento Northern Ry. 
Savings Union Bank & Trust Co. 
Thomas Day Co., Pres. 


Strange, R. R., 155 Townsend St. 
American Linseed Co., N. Y. 
Burns Philp Co. of S. F. 
Hutchinson Sugar Plantation Co. 
Paauhau Sugar Plantation Co., 2nd Vice-Pres. 
Pacific Oil & Lead Works. 


Strong, Robert, Pasadena, Cal. 
Del Rey Oil Co., Pasadena. 


*Sullivan, D. C., 204 I. W. Hellman Bldg., Los Angeles. 
Central Oi] Co. of Los Angcles. 


*Sullivan, M. 1., Humboldt Savings Bank Bldg. 
Mission Savings Bank. 


*Sullivan, T. E., 208 Brower Bldg., Bakersfield. 
Pierpont Oil Co. 
Section Twenty-Five Oil Co., Bakersfield, Pres. 


Summers, W. T., Merchants National Bank. 
First National Bank, Paso Robles. 
Judson Manufacturing Co., Vice-Pres. 
Merchants National Bank, Pres. 
Union National Bank, San Luis Obispo. 


Susman, Leo H., 445 Sutter St. 
California Telephone & Light Co., Santa Rosa, 2nd Vice-Pres. 


Sutherland, H. J.,O. A. & EB. Ry., 40th St. & Shafter Ave., Oakland. 
Oakland & Antioch Ry. 
Oakland, Antioch & Eastern Ry. 


Sutherland, W. A., Griffith-McKenzie Bldg., Fresno. 
Fresno Canal & Land Corp., Fresno, Vice-Pres. 
Laguna Lands (Inc.), Fresno, Vice-Pres. 
Summit Lake Investment Co. 


Sutro, Alfred, Pillsbury, Madison & Sutro, Standard Oil Bldg. 
California Wine Assn. 


Sutro, Charles, Sutro & Co., 410 Montgomery St. 
Alameda Farms Co., Pres. 
Alameda Sugar Co., Pres. 
River Farms Co. of Cal, 
West Sacramento Co. 
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Sutro, Oscar, Pillsbury, Madison & Sutro, Standard Oil Bldg. 
Calamba Sugar Estate, Trustee. 
Crown Willamette Paper Co. 


Sutter, Louis, Anglo California Trust Co. 
California Brewing Assn. 
California Poultry Co., Vice-Pres. 
Klamath Development Co., The. 


Sutton, John G., Crocker Bldg. 
Humboldt Savings Bank. 
Ocean Shore R. R. Co., Vice-Pres. 
Pacific Portland Cement Co., Cons. 
Standard Lumber Co., Vice-Pres. 


Swayne, Robert H., Swayne & Hoyt, 430 Sansome St. 
H. G. Prince & Co., Fruitvale. 
Pacific Transport Co., San Francisco. 
Swayne Lumber Co., Oroville. 
Truckee Lumber Co., Oroville, Vice-Pres. 
Western Transport Co., San Francisco. 


' Swayne, W. H., Oroville, Cal. 
Butte & Plumas Ry. Co., Oroville, Pres. 
Swayne Lumber Co., Oroville, Pres. 
Truckee Lumber Co., Oroville, Pres. 


Sweet, A. H., 304-5-6 Union Bldg., San Diego. 
Balboa Syndicate. 
Cuyamaca Water Co. 
Fairmont Water Co. 
Leighton McMurtie Co. 
Pacific Building Co. 
San Diego Consolidated Gas & Electric Co. 
San Diego Savings Bank. 
San Diego Securities Co. 
Union Title Co., of San Diego. 
Union Trust Co. of San Diego. 


Sweezy, E. B., 2 Wall St., New York. 
United Railways Investment Co. 


*Swenson, E. P., 61 Broadway, New York. 
National City Bank, New York. 
Southern Pacific Co. 


Sykes, Ira J. H., 30 S. Raymond Ave., Pasadena. 
Bay City Oil Co., Pasadena. 


Tallman, F. G., Wilmington, Del. 
Du Pont American Industries Co., Wilmington. 
Du Pont Engineering Co., Wilmington, Vice-Pres. 
EK. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 


Talbot, Jas. A., Western Pipe & Steel Co., 444 Market St. 
Hellman Commercial Trust & Savings Bank, Los Angeles. 
Los Angeles County Water Works, Gardena, Vice-Pres. 
Southwestern Shipbuilding Co., Fast San Pedro, Vice-Pres. 
The Schaw-Batcher Co. Pipe Works, Pres. : 
Western Pipe & Steel Co., Vice-Pres. 


Tasheira, Arthur G., Oakland Rank of Savings Bldg., Oakland. 
Realty Syndicate, The, Oakland. 


Taylor, Augustus, Federal Telegraph Co., Hobart Bldg. 
Poulsen Wireless Corp. 
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*Taylor, Russell McD., Title Insurance Bldg., Los Angeles. 
California Delta Farms, Inc., Los Angeles. 
Crags Land Co., Los Angeles. 
Midwick Country Club, Los Angeles. 


Taylor, Waller, Llewellyn Iron Works, Los Angeles. 
Bank of Italy. . 
J. M. Hale Co., Los Angeles, Vice-Pres. 
Llewellyn Iron Works, Los Angeles, Vice-Pres. 


*Taylor, W. H., 29 Glen Alpine Road, Piedmont. 
Alexander Boyd Estate Co. 
River Farms Co. of Cal. 


*Teague, Charles, Fresno, Cal. 
Charles Teague Co., Pres. 
International Land Co. 
Producers Oil Co., Fresno. 
Shepherd-Teague Co., Vice-Pres. 
Teague Investment Co., Pres. 


*Teefy, R. B., Box 510, Stockton, Cal. 
Bank of Italy, Vice-Pres. 
Bank of Tracy, Tracy. 


*Teilman, |., Box 1274, Fresno, Cal. 
Burrel Ditch Co. 
Consolidated Canal Co., Fresno. 
Fresno Canal & Land Corp., Fresno. 
Laguna Lands (Inc.), Fresno. 
Liberty Canal Co. 
Riverdale Canal Co. 
Turner Ditch Co. 


*Teller, Philip S., Norton, Teller & Co., 34 Drumm St. 
Alameda National Bank. 
Alameda Savings Bank. 
Norton, Teller & Co., Pres. . 
Truckee Lumber Co., Oroville. 


*Tenney, E. D., Matson Navigation Co., 120 Market St. 
Matson Navigation Co., Pres. 


*Tevis, H. L., 485 California St. 
Yosemite Valley Railroad Co., Vice-Pres. 


Thatcher, Mahlon D., First National Bank, Pueblo, Colc. 
Nevada-California Electric Corp., Denver, The. 


Thomas, H. H., Cucamonga, Cal. 
Cucamonga Vintage Co., Cucamonga, Pres. 
Cucamonga Water Co., Cucamonga. 
Haven Vineyard Co., Cucamonga, Pres. 


Thomas, William, Alaska Commercial Bldg. 
American Biscuit Co. 
California Insurance Co. 
California Packing Corp. 
Imperial Glue Co. 
Mt. Tamalpais & Muir Woods Ry. 
Orosi Farms, The. 
Pioneer I.and Co. 


*Thompson, P. R., Pacific Coast Steel Co., Rialto Bldg. 
Alameda City Land Co., Vice-Pres. 
Pacific Coast Steel Co. 
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Thomson, Gordon, West Coast-S. F. Life Ins. Co., 376 Pine St. 
West Coast-San Francisco Life Insurance Co. 


*Thomson, J. D., I. W. Hellman Bldg., Los Angeles. 
Mascot Oil Co., Vice-Pres. 
Premier Oil Co., Los Angeles, Vice-Pres. 


Throop, L. C., Story Bldg., Los Angeles. 
Santa Clara Oil & Development Co., Los Angeles, Pres. 


*Thurston, L. A., Honolulu. 


Honolulu Rapid Transit & Land Co., 1st Vice-Pres. 
Olaa Sugar Co., Ltd., Honolulu. 


Tietzen, Paul O., Santa Maria, Cal. 
Bank of Santa Maria, Pres. 
First National Bank, Santa Maria. 
Santa Barbara Abstract Co. 
Santa Maria Gas & Power Co. 
Santa Maria Realty Co. 
Valley Savings Bank. 


Timson, William, 85 2nd St. 
Alaska Packers Assn., Vice-Pres. 
Holland Land Co., Vice-Pres. 
West Sacramento Co. 


Tinker, E. R., Chase National Bank, New York. 
American Water Works & Electric Co. 
American Writing Paper Co. 

Bozart Rug Co. 

Chase National Bank, New York, Vice-Pres. 
City of New York Insurance Co. 
Fairbanks Company. 

Knox Hat Co., Inc. 

Mercantile Trust & Deposit Co., New York. 
Merchants & Miners Transportation Co. 
Missouri, Kansas & Texas Ry. Co. 
National Securities Corporation. 

New York, Chicago & St. Louis R. R. Co. 
Northwestern Mutual Life Insurance Co. 
Pan-American Petroleum Transport Co., Los Angeles. 
Remington Typewriter Co. 

United Dyewood Corp. 

‘United Gas & Electric Corp. 

United Oklahoma Oil & Gas Corp. 
Utilities Oil & Refining Corp. 

Valley Mould & Iron Corp. 

Westinghouse Church Kerr & Co. 

White Motor Co. 

Wilson & Co., Inc. 


Titcomb, H. B., Pacific Electric Bldg., Los Angeles. 
Pacific Electric Ry. Co. 
Pacific Electric Land Co. 


Tobin, C. R., Tobin & Tobin, Hibernia Bank Bldg. 
Hibernia Savings & Loan Society, The. 


*Tobin, Clement, Hibernia Savings & Loan Society. 
Hibernia Savings & Loan Society. 


*Tobin, Edward J., E. J. Tobin & Co., 240 Montgomery St. 
City Abstract & Title Insurance Co. 
E. J. Tobin & Co., Pres. 
Hibernia Savings & Loan Society, The, Pres. 
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Tobin, J. O., Hibernia Savings & Loan Society. 
Hibernia Savings & Loan Society, The, Vice-Pres. 


Tobin, R. M., Hibernia Savings & Loan Society. 
Hibernia Savings & Loan Society, The. 
Morris Plan Co. of S. F. 


Tognazzi, B. G., Cal. Central Creameries, 417 Market St. 
California Central Creameries, Vice-Pres. 
Petaluma Swiss-American Bank, Petaluma. 
Portuguese-American Bank, Log Banos, Pres. 
Swiss Publishing Co. 


*Tognazzini, M. D. 
Brookshire Oi) Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 


Tognazzini, T. C., Anglo California Trust Co. 
Anglo California Trust Co., 3rd Vice-Pres. 
Butte Valley Land Co., Pres. 

Commercial & Savings Bank, Stockton. 

Dodge Rice Co. 

Federal Telegraph Co., Vice-Pres. 

Ocean Shore R. R. Co. 

Paso Robles Hot Springs, Pres. 

Tognazzini Land & Cattle Co. 

Urban Realty Improvement Co. 

West Coast-San Francisco Life Insurance Co., Vice-Pres. 
Western American Realty Co., Pres. 


Tognazzini, Valerio, San Luis Obispo, Cal. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo, Vice-Pres. 


Tolle, F. H., Garland Bldg., Los Angeles. 
Del Mar Water, Light & Power Co. 
Fresno Farms Co. 
Oceanside Mutual Water Co. 
South Coast Land Co. 


Tompkins, Millard F., Covington, Tompkins & Moesel, 60 Wall St., New York. 
California Oil & Gas Co. 
Berkley Oil Co. 
Navajo Pacific Copper Co. 
Pan-American Blaugas Co. 
S. D. McComb & Co. 


Torrance, J. S., 1210 Washington Bldg., Los. Angeles. 
Barlow Sanatorium, Los Angeles, Vice-Pres. 
Century Building Co. 

Chino Land & Water Co., Chino. 

Chino Oil Co., Chino. 

Dominguez Land Corpn., Torrance, Pres. 
Dominguez Water Co., Los Angeles. 
International Development Co., Los Angeles, Pres. 
Knickerbocker Fireproof Bldg. Co., Los Angeles. 
Log Angeles Morris Plan Co., The. 

McKinley Home, Los Angeles. 

Nadeau Extension Co. 

Niagara Building Co., Los Angeles, Pres. 
Palomas Land & Cattle Co. 

Pohlman Leasehold Co. 

Rock Oil Co., Los Angeles. 

San Miguel Co., Los Angeles. 
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Seventh Street Fireproof Building Co. 
Standard Fireproof Building Co. 
South Park Land Co. 
Thos. D. Campbell & Co., Los Angeles. 
Torrance Water, Light & Power Co., Los Angeles. 
Torrance Land & Improvement Co. 
. Union Annex Oil Co., Los Angeles, Pres. 
Union Tool Co., Torrance. 
West Chino Water Co. 
Western Extension Co. 


*Torreyson, M. ‘ 
Amador Central R. R. 


Tourny, George, The San Francisco Savings & Loan Society, 526 California St. 
San Francisco Savings & Loan Society, The, Vice-Pres. 


*Towne, G. 8., 68 Sacramento St. 
Bowers Rubber Works. 
Crown Willamette Paper Co. 


Treanor, John, Riverside Port. Cement Co., Title Ins. Bldg., Los Angeles. 
Riverside Portland Cement Co. 


*Trent, Richard H., Honolulu, T. H. 
Oahu Sugar Co., Ltd., Honolulu. 
Pioneer Mill Co., Ltd., Honolulu. 


*Tretheway, W. E., 421 N. Stanislaus St., Stockton. 
Sacramento Gas Co., Sacramento. 
Stockton Iron Works, Pres. 


Trump, W. H., Miller & Lux, Inc., Merchants Exchange Bldg. 
Kern Valley Water Co. 
Miller & Lux, Inc. 
San Joaquin & Kings River Canal & Irrigation Co., Inc. 


Tucker, Nion R., Bond & Goodwin, 485 California St. 
Bond & Goodwin. 
California Packing Corp. 
Holt Mfg. Co., The, Stockton. 
Pacific Gas & Electric Ca. 


Turner, Thomas, 485 California St. 
Yosemite Valley R. R. Co. 


*Twamley, Willlam R., Humboldt Bank Bldg. 
Philippine Telephone & Telegraph Corp. 


Tyrrell, John R., 995 Market St. 
San Fraycisco Electric Rys., Vice-Pres. 


*Tyson, James, Chas. Nelsen Co., 230 California St. 
Arcata & Mad River R. R. Co., Arcata, Pres. 
Aurora Shipping Co. 

Builders Lumber Co., Pres. 

Charles Nelson Co., Pres. 

Citizens National Bank, Alameda. 

Citizens Savings Bank, Alameda. 

Consolidated Lumber Co., Los Angeles, Pres. 
Contra Costa County Lumber Co., Pres. 

Crown Lumber Co., Mukilteo, Wash., Vice-Pres. 
Fairfax Lumber Co., Fairfax, Pres. 

Grayport Timber Co., Grayport. 

Hilo Mercantile Co., Ltd., Hilo, H. T., Vice-Pres. 
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‘Homestead Lumber Co., Pres. 

Humboldt County Land & Development Co. 
Lucerne Lumber Co., Hanford, Pres. 
Northern Redwood Lumber Co., Korbel. 


Puget Sound Mills & Timber Co., Port Angeles, Wash., Pres 


Redwood Export Co. 

Salinas Lumber Co., Pres. 

San Francisco Lumber Co. 

San Jose Lumber Co., Pres. 

Schooner Crescent Co., Pres. 

Seaboard National Bank. 

Shipowners’ Assn. of the Pacific Coast, Pres. 
Suisun Lumber Co., Suisun, Pres. 

Sunset Lumber Co., Oakland, Pres. 

Union Supply Co. 

Virginia St. Dock & Warehouse Co. 
Yosemite Lumber Co. (of Del.), Merced Falls, Pres. 


Tyson, Robert J., 101 Market St. 
Bee Steamship Co. 
Cricket Steamship Co. 
Dollar Steamship Line. 
Hornet Steamship Co. 
Seaboard National Bank, Pres. 
Wasp Steamship Co. 


*Umbsen, G. H., 20 Montgomery St. 
Merchants National Bank. 
Umbsen, Kerner & Eisert, Pres. 


Underwood, Frederick D., Erie R. R. Co., 50 Church St., New York. 
Cape Cod Construction Co. 
Chatham & Phenix National Bank of N. Y., The. 
Erie R. R. Co., Pres. 
First National Bank, Wauwatosa, Wis. 
N. Y., Susquehanna & Western R. R. Co., Pres. 
Southern Pacific Co. 
Wells Fargo & Co. 


Vall, Theodore N., 195 Broadway, New York. 
American International Corp. 
American Surety Co., of N_ Y. 
American Telephone & Telegraph Co., Pres. 
Bell Telephone Co. of Canada, Ltd. 
Central Union Telephone (Co. 
Chicago Telephone Co. 
Cincinnati & Suburban Bei! Telephone Co. 
Cordoba Light, Power & Traction Co. 
Cumberland Tel. & Tel. Co. 
Empire City Subway Co 
First National Bank, New York. 
Iowa Telephone Co. 
Lyndonville (Vt.) Creamery Assn., Pres. 
Lyndonville (Vt.) Natl. Bank, Pres. 
Michigan State Telephone Co. 
Mountain States Telephone & Telegraph Co. 
National Shawmut Bank. 
Nebraska Telephone Co. 
New England Tel. & Tel. Co. 
N. Y. Telephone Co. 
Pacific Tel. & Tel. Co. 
Providence Telephone Co. 
Southern Bell Tel. & Tel. Co. 
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Southern New England Telephone Co. 
Southwestern Bell Telephone Co. 
Southwestern Telephone & Telegraph Co. 
United States Rubber Co. 

Wisconsin Telephone Co. 


Valentine, W. L., Merchants National Bank Bldg., Los Angeles. 
Automobile Club of Southern California. 
Fullerton Oil Co., Fullerton. 
Globe Grain & Milling Co. 
Merchants National Bank, Los Angeles. 
Security Trust & Savings Bank, Los Angeles. 


Van Bergen, Edgar N., N. Van Bergen & Co., 1118 Mission St. 
San Francisco Savings & Loan Society, The. 


Vance, Champ §&., 645 S. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., 2nd Vice-Pres. 


*Vandall, Murray F., California Pacific Bldg. 
California Pacitic Title Insurance Co. 
M. Fisher Co. 
Pacific Title Insurance Co. 
Residential Development Co. 


Van Deinse, F. C., Title Insurance Bldg., Los Angeles. 
Montebello Oil Co., Vice-Pres. 
Oak Ridge Oil Co. 
Ventura Refining Co. 


Vander Naillen, R. Leo., Sharon Bldg. 
American Gold Dredging Co., Vice-Pres. 
Atlas-Imperial Engine Co. 
Tri-State Realty Co., Vice-Pres. 


- Van Dyke, W. M., 222 W. Adams St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles. 


Van Eck., J. C., Shell Co. of Cal., 343 Sansome St. 
Gold Shell S. S. Co., Vice-Pres. 
Pearl Shell 8. S. Co., Vice-Pres. 
Shell Co. of Cal., 1st Vice-Pres. 
Silver Shell S. S. Co., Vice-Pres. 
Simplex Refining Co., Vice-Pres. 
Washington Refining Co., Pres. 


Van Fleet, Alan C., Merchants Exchange Bldg. 
Sierra & San Francisco Power Co. 


Van Landingham, C. E., 355 East Second St., Los Angeles. 
First National Bank, San Pedro. 
International Packing Corp. of Cal., Vice-Pres. 
Van Thomas Co., Los Angeles. 


Van Lear, J. F., Wilmington, Pel. 
Atlas Powder Co., Wilmington, Vice-Pres. 
Celluloid Zapon Co., New York. 
Zapon Leather Cloth Co., New York. 


*Van Orman, Fred, Evansville, Ind. 
Buick Oil Co., Los Angeles. 


*Van Sicklen, F. W., 40 Spear St. 
Big Lagoon Lumber Co. 
Dodge, Sweeney & Co. 
East Bay Water Co., Oakland. 
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Fireman’s Fund Insurance Co. 
Insurance Exchange, The. 

Pacific Lighting Corp., Vice-Pres. 
Puget Sound Iron Co. 

San Joaquin Valley R. R. Co. 
Well»Fargo Nevada National Bank. 


*Van Vorst, Fred’k B., Van Vorst, Marshall & Smith, 25 Broad St., N. Y. 
Adirondack & St. Lawrence R. R. Co., New York. 
United Rys. Investment Co., Jersey City, Vice-Pres. 


Veale, R. R., Contra Costa Oil Syndicate, Phelan Bldg. 
Contra Costa Oil Syndicate, Pres. 
Contra Costa Realty Co., Richmond. 


*Veitch, W. T., Central Bank Bldg., Oakland. 
Central National Bank, Oaklard. 
Central Savings Bank, Oakland. 
Vulcan Fire Insurance Co. of Oakland. 


Volkmann, George F., A. Schilling & Co., 2nd & Folsom Sts. 
A. Schilling & Co., Vice-Pres. 
Pacific Lighting Corp. 


Von Holt, H. M., Honolulu, T. H. 
August Dreier, Ltd., Honolulu, Pres. 
First American Savings & Trust Co., Honolulu, Vice-Pres. 
First National Bank of Hawaii, Honolulu, Vice-Fres. 
Hamakua Mill Co., Vice-Pres. 
’ Hawaiian Electric Co., Ltd., Honolulu. 
Hawaiian Pineapple Co., Ltd., Honolulu, Vice-Pres. 
Inter-Island Steam Navigation Co., Ltd., Honolulu. 
Kauai Ry. Co., Ltd., Honolulu, Vice-Pres. 
Kekaha Sugar Co., Ltd., Honolulu. 
McBryde Sugar Co., Honolulu, Vice-Pres. 
Selama Dindings Plantation, Ltd., Honolulu. 
Oahu Ry. & Land Co., Ltd., Honolulu, Vice-Pres. 
W. W. Dimond & Co., Ltd., Honolulu. 


Von Phul, William, United Railroads of S. F., 58 Sutter St. 
California Counties Oil Co., Vice-Pres. 
Ford, Bacon & Davis Corp., Vice-Pres. 
United Railroads of S. F., Vice-Pres. 


Voorhels, E. C., Humboldt Bank Bldg. 
Amador Electric Light & Power Co. 
Atolia Mg. Co. 
Bunker Hill Cons. Mg. Co. 
Western States Life Insurance Co. 


*Waldo, George E., Marsh-Strong Bldg., Los Angeles. 
Hale-McLeod Oil Co., Los Angeles. 


Waldron, J. W., 55 Merchant St., Honolulu. 
August Dreier, Ltd., Honolulu. 
F. A. Schaefer & Co., Ltd.. Honolulu. 
Hawaiian Irrigation Co., Ltd. 
Honokaa Sugar Co., Honolulu, Pres. 
Inter-Island Steam Navigation Co., Ltd. 
Pacific Sugar Mill, Honolulu. 
Sugar Factors Co., Ltd. 
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Walker, A. G., 728 Pacific Electric Bldg., Los Angeles. 
Huntington Land & Improvement Co., Los Angeles. 
Huntington-Redondo Co. 

Naples Co., The. 

Naples Extension Co. 

Redondo Improvement Co. 

Redondo Water Co. 

San Gabriel River Improvement Co. 
San Gabriel Valley Water Co. 


Walker, Elisha, Wm. Salomon & Co., 25 Broad St., New York. 
California Packing Corp. 
Certain-teed Products Corp. 
Continental Products Co. 
Emerson Brantingham Co. 
Julius Kayser & Co. 
Loose-Wiles Biscuit Co. 
New Orleans, Texas & Mexico R. R. Co. 
Owens Bottle Machine Co. 
Pan-American Petroleum & Transport Co. 
Pettibone-Mulliken Co. 
Wilson & Co., Inc. 
Worthington Pump & Machinery Corp. 


Walker, R. C., c/o American Factors, Ltd., Honolulu. 
American Factors, Ltd. : 
Army National Bank of Schofield Barracks. 
Audit Co. of Hawaii, Ltd. 
Olaa Sugar Co., Ltd. 
Waimea Sugar Mill Co., The. 


Walker, William, 1010 Higgins Bldg., Los Angeles. 
General Petroleum Corp. 
General Pipe Line Co. of Cal. 


Wallace, A. J., 616-24 Union Oil Bldg., Los Angeles. 
Globe Oil Co., Los Angeles. 
Traders Oil Co., Los Angeles. 
” Traffic Oil Co., Los Angeles. 


Wallace, B. H., Citizens National Bank Bldg., Los Angeles. 
Premier Oil Co., Los Angeles. 


Wallace, Frank S., 504 Chamber of Commerce Bldg., Pasadena. 
Euclid Oil Co., Los Angeles, Vice-Pres. 
Globe Oil Co., Los Angeles, Vice-Pres. 
Pasadena Hospital Assn. 
Seaside Water Co., Los Angeles. 
Spanish American Institute, Gardena, Pres. 
Traffic Oil Co., Los Angeles. 
Traders Oil Co., Los Angeles. 
Union National Bank, Pasadena. 


Wallace, R. E., Northwestern Elec. Co., 9 Main St. 
Central California Traction Co., Vice-Pres. 
Klamath Development Co. 
Northwestern Electric Co. 


Walsh, Edward M., Mills Bldg. 
Hawaiian Commercial & Sugar Co. 
Union Lithograph Co., Vice-Pres. 
Western Mortgage & Guaranty Co. 


*Walter, |. N., D. N. & E. Walter, Stockton & O'Farrell Sts. 
San Francisco Savings & Loan Society, The. 
Walter, D. N. & KH. & Co., Pres. 
Walter Real Estate Co., Pres. 
Wells Fargo Nevada National Bank. 
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*Walter, John I., D. N. & E. Walter, Stockton & O'Farrell Sts. 
D. N. & E. Walter & Co. 
Nevada County Narrow Gauge R. R., Vice-Pres. 
Oakland & Antioch Rv. 
Oakland, Antioch & Eastern Ry. 
Walter Real Estate Co. 


Waltz, D. !., Stockton, Cal. 
California State Life Insurance Co., Sacramento. 
Stockton City Bank. 


Wangenheim, E. S., Newman, Cal. 
Bank of Newman, Pres. 
Pacific Pickle & Vinegar Works, Vice-Pres. 
Pacific Sanitary Mfg. Co., Pres. 
Simon Newman Co., Newman, Vice-Pres. 
Vulcan Fire Insurance Co. of Oakland, Vice-Pres. 


*Ward, G. C., 724 Pacific Electric Bldg., Los Angeles. 
City Railway Co. of Los Angeles. 
Electric Power Co., Los Angeles, Cal. 
Mt. Whitney Power & Electric Co., Visalia, Pres. 
San Joaquin & Eastern R. R. Co., Los Angeles, Vice-Pres. 
Standard Felt Co., Vice-Pres. 
Ventura County Power Co., Oxnard, Pres. 


Ward, H. C., International Packing Corp., Los Angeles. 
International Packing Corp. of Cal., Los Angeles. 


Warren, Charles A., 506 Merchants National Bank Bldg. 
Charles A. Warren Co., Pres. 
Kleiber & Co. 
Pleasant Valley Farming Co., Vice-Pres. 
Rancho El Pantano, Pres. 
San Dimas Co. 
San Jose Terminal Ry. Co., Vice-Pres. 
Swedish American Bank. 
Warren Marble Co., Inc., Pres. 


Waterbury, G. W., Corona, Cal. 
Corona City Water Co. 
Temescal Water Co., Corona. 


Waterhouse, J., Honolulu, T, H. 
Alexander & Baldwin, Ltd., Vice-Pres. 
Bank of Bishop & Co., Ltd., The. 
Catton, Neill & Co. 
Guardian Trust Co. 
Hawaiian Fertilizer Co. 
Hawaiian Sugar Co., Honolulu, Fres. 
Kahuku Plantation Co. 
Kahului R. R. Co. 
Kauai Fruit & Land Co., Ltd. 
Kauai Ry. Co. 
Maui Agricultural Co. 
MeBryde Sugar Co. 
Mutual Telephone Co. 
San Carlos Milling Co. 


*Waters, A. J., Citizens National Bank, Los Angeles. 
American Bank & Trust Co., Pasadena. 
Broadway Investment Co., Los Angeles. 
Citizens National Bank, The, Los Angeles, Pres. 
Citizens Securities Co., Los Angeles. 
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Citizens Trust & Savings Bank, Los Angeles. 
Commercial Fireproof Building Co., Los Angeles, Pres. 
First National Bank, Alhambra. 

Provident Mutual Loan Assn., Los Angeles. 

Santa Gertrudes Land Co., Los Angeles. 

Whittier Acres Water Co., Los Angeles. 


Watkins, Norman, Hawaiian Fertilizer Co., Ltd., Honolulu. 
American Factors, Ltd., Honolulu. 
Hawaiian Pineapple Co., Ltd., Honolulu. 
Home Insurance Co. of Hawali, Ltd. 
Honolulu Construction & Draying Co., Ltd. 
McCabe, Hamilton & Renny Co., Ltd. 
Pacific Guano & Fertilizer Co., Honolulu. 


Watt, Rolla V., Pine & Sansome Sts. 
Children’s Hospital & Training School for Nurses. 
College of the Pacific, Pres. 
Fairfax Villa Co., Pres. 
First Federal Trust Co. 
First National Bank. 
Mutual Savings Bank. 
Newark Fire Insurance Co. 
Queen Insurance Co. of America, New York. 
Royal Indemnity Co., Vice-Pres. 
Royal Insurance Co., Ltd., of Liverpool. 
Travelers’ Aid Society. 
University Mound Old Ladies Home. 
Urban Realty & Improvement Co. 
Young Men’s Christian Assn. 


*Weaver, A. S., San Leandro, Cal. 
C. L. Best Gas Traction Co. 
San Leandro State Bank, Pres. 


Webb, Arthur E., Coalinga, Cal. 
Coalinga Gas & Power Co., Vice-Pres. 
First National Bank of Coalinga, Pres. 


Webber, George E., Ross, Cal. 
Natomas Co. of Cal., Vice-Pres. 


Webster, Alfred C., c/o Rice Ranch Oil Co., Los Angeles. 
Rice Ranch Oil Co., Los Angeles. 


Webster, F. W., Fresno, Cal. 
Fresno Traction Co., Los Angeles. 
Stockton Electric R. R. Co. 
Visalia Electric R. R. Co. 


Webster, W. J., Atlas Powder Co., Wilmington, Del, 
Atlas Powder Co., Wilmington, Pres. 


Weeks, George K., National City Co., 424 California St. 
California Telephone & Light Co., Santa Rosa. 
Central California Traction Co. 
National City Co. of Cal., Pres. 
National City Co. of N. Y., Vice-Pres. 
Pacific Gas & Electric Co. 
San Francisco Gas & Electric Co. 
San Francisco-Oakland Terminal! Rys. 


*Wehrhane, Henry H., Hallgarten & Co., 5 Nassau St., New York. 
American Gas & Electric Co. 
American Power & Light Co. 
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California Petroleum Corp., Los Angeles. 
Distillers Securities Corp. 

Hartman Corporation, The, Chicago. 
National Railways of Mexico. 

Safety Car Heating & Lighting Co. 
Wilson & Co., Inc. 


Weil, A. L., Alaska Commercial Bldg. 
American Soda Products Co. 
Bankline Oil Co., Vice-Pres. 
General Petroleum Corp., Vice-Pres. 
Independent Oil Producers Agency. 
J. Greenebaum Co. 

Marina Oil Co., Vice-Pres. 
Midway Oil Co., Vice-Pres. 
Richelieu Investment Co. 
Trumble Refining Co. 
Vancouver Midway Oil Co. 


Weill, Raphael, Sutter St. & Grant Ave. 
Anglo & London Paris National Bank. 
Raphael Weill & Co., Inc., Pres. 


*Weinberger, Jacques, Wm. Salomon & Co., 25 Broad St., New York. 
California Packing Corp., Vice-Pres. 
California Petroleum Corp. 
Pan American Petroleum & Transport Co. 


Weinstock, Harris, 525 Market St. 
Bank of D. O. Mills & Co., Sacramento. 
Neuland Electrical Co. 
State Market Director. 
Weinstock, Lubin & Co., Sacramento, 
Weinstock Lubin Real Estate Co., Sacramento, Vice-Pres. 
Weinstock-Nichols Co., Pres. 
Western Pacific R. R. Co. 
W. L. Co., Sacramento, Pres. 


Welch, Andrew P., Welch & Co., 244 California St. 
California & Hawaiian Sugar Refining Co. 
De Laveaga Estate Co., Pres. 
Estate of Andrew Welch Co. 
Honokaa Sugar Co., 2nd Vice-Pres. 
Matson Navigation Co. 
Onomea Sugar Co., 2nd Vice-Pres. 
Welch & Co., Pres. 


Welch, R. M., Savings Union Bank & Trust Co. 
Savings Union Bank & Trust Co. 


Welch, Torrance C., 1210 Washington Bldg., Los Angeles. 
Brockman Building Co. . 
Dominguez Land Corp., Torrance. 
Earlimart Land Co. 

+ International Development Co. 
Interurban Land Co. 
Knickerbocker Fireproof Building Co. 
Nadeau Extension Co. 
Niagara Building Co. 
Pohlman Leasehold Co. 
San Miguel Co. 
Santa Monica Bay Home Telephone Co. 
Seventh Street Fireproof Building Co. 
Standard Fireproof Building Co. 
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Thomas D. Campbell & Co. 

Torrance Land & Improvement Co. 
Torrance Water, Light & Power Co. 
Washington Building & Improvement Co. 
Western Extension Co., Los Angeles. 


Wellington, B. F., Jr., 48 N. Sutter St., Stockton. 
Electrical Engineering & Supply Co. 
First National Bank, Stockton. 
Lightner Mining Co., Stockton. 
Western States Gas & Electric Ce. 


Welsh, J. C., 502 California St. 
Donohoe-Kelly Banking Co., The. 


*Wente, C. H., Livermore, Cal. 
Livermore Merchants Exchange. 
Livermore Valley Building & Loan Assn. 
Masonic Hall Assn., Livermore. 
Napa & Sonoma Wine Co., Pres. 
Vulcan Fire Insurance Co. of Oakland. 


West, A. B., Riverside. 
Cain Irrigation Co., Riverside, Vice-Pres. 
Deseret Water, Oil & Irrigation Co., Riverside, Vice-Pres. 
Hillside Water Co., Bishop. Pres. 
Holton Inter-Urban Ry., Riverside, Pres. 
Holton Power Co., Riverside, Pres. 
Imperial Ice & Development Co., The, Riverside, Pres. 
Interstate Telegraph Co., Riverside, Pres. 
Nevada-California Electric Corp., The, Denver, Vice-Pres. 
Nevada-California Power Co., The,. Denver, Vice-Pres. 
Sierras Construction Co., Riverside, Pres. 
Southern Sierras Power Co., The, Denver, Vice-Pres. 


West, O. R., 2 Pine St. 
Hunt Brothers Packing Co. 


Wheat, Walter R., Investment Bldg., Los Angeles. 
Allied Petroleum Co. 
Harbor Crude Oil Co. 
Jade Oil Co., Los Angeles. 
32 Oil Co. 


Wheeler, G. T., 651 Brannan St. 
Humboldt Transit Co. 


Wheeler, John H., St. Helena, Cal. 
Cresta Blanca Wine Co. 
Holland Land Co. 
Stauffer Chemical Co., Vice-Pres. 


*White, C. H., I. W. Hellman Bldg., Los Angeles. 
Klamath River Canning Co. 
Klamath River Packing Co. 
Premier Oil Co., Los Angeles. 


White, C. L., Union Lumber Co., Crocker Bldg. 
Acme Land & Improvement Co. 
California Western R. R. & Navigation Co. 
Ft. Bragg Electric Co. 

J. S. Kimball Co. 
Mendocino Lumber Co., The. 
National Steamship Co. 
Noyo Land & Cattle Co. 
Noyo Shingle Co. 

Union Lumber Co. 

United Land Co. 
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White, F. C., Fort Bragg, Cal. 
California Western R. R. & Navigation Co., Pres. 
Fort Bragg Electric Co., Pres. 
Little Valley Lumber Co., Pres. 
Noyo Land & Cattle Co., Pres. 
Union Lumber Co., Vice-Pres. 
West Coast Redwood Co., Pres. 


*White, R. L., Mill Valley, Cal. 
Investment Development Co. 
Investment Oil Co. 
Mt. Tamalpais & Muir Woods Ry. 
Savings Union Bank & Trust Co. 
Tamalpais Land & Water Co. 


Whitmore, J. L., Honolulu, T. H. 
Hawaiian Pineapple Co., Ltd., Honolulu. 


Whitson, John, Ontario, Cal. 
Cucamonga Water Co., Cucamonga, Vice-Pres. 
San Antonio Growers’ Assn., Ontario. 
Sunset Water Co., Cucamonga. 


Whittell, George, 166 Geary St. 
Associated Oil Co. 
Donohoe-Kelly Banking Co., The, Vice-Pres. 
Eureka-Nevada Railway Co., Pres. 
First Federal Trust Cov. 
First National Bank. 
Towne Realty Co., Vice-Pres. 
Western Pacific R. R. Corp. 
Whittell Realty Co., Pres. 


*Whittier, C. F. 
The United Oil Co., Los Angeles, Pres. 


*Whittier, M. H., Merritt Bldg., Los Angeles. 
Associated Oil Co. 


Wickenden, R. A., San Luis Obispo, Cal. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 
Wickenden Co., Sisquoc. 


Wickersham, D. W., 301 Story Bldg., Los Angeles. 
Bank of Safford, Safford, Ariz., Pres. 
Citizens Corporation, Los Angeles, Pres. 
Interstate Oil Co., Los Angeles, Pres. 
Lakeview Oil Co., Los Angeles, Vice-Pres, 
Lake View No. 2 Oil Co., Los Angeles. 
Orosi Orange Land Co., Los Angeles, Pres. 
Solomon Commercial Co., Solomonville, Ariz., Vice-Pres. 
Solomon Wickersham Co., Safford, Ariz., Pres. 


Wight, F. G., Crown Willamette Paper Co., Alaska Commercial Bldg. 
Crown Willamette Paper Co., Vice-Pres. 
Floriston Commercial Co., Vice-Pres. 
Tulare Mining Co., Vice-Pres. 


*Wilcox, Charles E., Chicago, II]. 
Hunt Brothers Packing Co. 


Wilcox, Gaylord P., American Factors, Ltd. 
American Factors, Ltd. 
C. Brewer Estate, Ltd., Honolulu. 
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First American Savings & Trust Co. of Hawaii, Ltd. 
First National Bank of Hawaii, The. 
Guardian Trust Co., Ltd., Honolulu. 
Hawaiian Sumatra Plantations, Ltd. 
Inter-Island Steam Navigation Co., Ltd. 
Kekaha Sugar Co., Ltd. 

Kipahulu Sugar Co. 

Koloa Sugar Co., The. 

Lihue Plantation Co., Ltd., The. 

Oahu Sugar Co., Ltd. 

Olaa Sugar Co., Ltd. 

Pioneer Mill Co., Ltd., Honolulu. 

Royal Hawaiian Sales Co., Ltd. 
Waimea Sugar Mill Co., The, Honolulu. 


Wilhelm, Geo. H., East Bay Water Co., Oakland. 
East Bay Water Co. 
Marine View Properties Co. 


Willcutt, George B., 58 Sutter St. 
United Railroads of S. F. 


Williams, J. L., 552 Montgomery St. 
Bank of Italy, Vice-Pres. 


Williams, P. G., Sharon Bldg. 
Associated Water Co. 
Commercial Petroleum Co. 


*Willlamson, H. S., Lincoln, Cal. 
Bank of Western Placer, Lincoln. 
Capital Fire Insurance Co. of Cal., Sacramento. 


Williamson, R. B., 601 Park View St., Los Angeles. 
Jade Oil Co., Los Angeles, Pres. 
Joannes Bros. Co. 
Los Angeles Dredging Co. 
Rosedale Cemetery Assn., The. 
Western Dredging Marine & Construction Co., Vice-Pres. 


Williamson, W. F., Merchants National Bank Bldg. 
Merchants National Bank. 
Tumbador Oil Co. 
W. & S. Oil Co. 


Willits, R. L., Corona, Cal. — 
Citizens Bank, Corona. 
Co-operative Fumigating Association, Corona. 
Corona City Water Co., Corona, Pres. 
Corona Foothill Lemon Co., Corona. 
Corona Mutual Building & Loan Assn., Corona. 
Corona Security Corp., Corona. 
First National Bank, Corona. 
Queen Colony Fruit Exchange, Corona. 
_kemescal Water Co., Corona. 


Wilson, Edgar M., Mills Bldg. 
Abbey Land & Improvement Co. 
Aladdin Rancho, Pres. 
Belvedere Land Co. 
Farm Investment Co., Pres. 
Rancho Dos Rios., Pres. 
Sausalito Land & Ferry Co., Vice-Pres. 
South Turlock Land Co., Pres. 


*Wilson, G. E., Garratt-Callahan Co., 30 Fremont St. 
Diamond & Caldor Ry. 
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*Wilson, Harley P., 50 Broad St., New York. 
Boston, New York & Cape Cod Canal Co. 
California Electric Generating Co., Vice-Pres. 
Cape Cod Construction Co. 
City Electric Co., Vice-Pres. 
Crucible Flake Graphite Co., Inc., Pres. 
Great Western Power Co., Vice-Pres. 
Great Western Power Co. of Cal., Vice-Pres. 
Intermittent Vacuum Pre-Cooling Corp. 
International Picture Machine Corp. 
Photo-Machine Co. 
Western Power Co., Jersey City, Vice-Pres. 
Western Power Corp., New York, Vice-Pres. 


Wilson, James K., 4 Montgomery St. 
Wells-Fargo Nevada National Bank, Vice I’res 


*Wilson, M. S., Nevada Bank Bldg. 
Bay District Land Co. 
Burlingame Land & Water Co. 
Mercantile National Bank. 
Mercantile Trust Company. 
Moody Estate Co. 
San Geronimo Water Co., Pres. 
Tacoma Land Co. 
Thurston Development Co. 
Wilson Estate Co., Pres. 


*Wilson, W. !., Cal. Door Co., 43 Main St. 
California Door Co., Vice-Pres. 
Diamond & Caldor Ry. 


Winn, A. H., Holbrook Bldg. 
California Pacific Title Insurance Co., Vice-Pres. 
R. R. Thompson Estate Co., The. 


Wishon, A. G., San Joaquin Light & Power Co., Fresno, Cal. 
A. G. Wishon Co., Fresno. 
Bakersfield & Kern Elec. Ry. 
California Associated Raisin Co., Fresno. 
Fresno City Water Co. 
Fresno Traction Co. 
La Hacienda Co. 
Lerdo Land Co. 
Madera Electric Water Co. 
Midland Counties Public Service Corp., Los Angeles. 
Pleasant Valley Co., Coalinga. 
Valley Ice Co., Los Angeles. 
Visalia Manufacturing Co., Visalia. 
Visalia Steam Laundry. 
Western States Life Insurance Cu. 


*Wodehouse, E. H., Honolulu, T. H. 
Oahu Sugar Co., Ltd., Honolulu. 


*Wood, C. M. 
San Francisco, Napa & Calistoga Ry. 


Wood, Guilford §8., 603 Symes Bldg., Denver, Colo. 
Eagle Ore Co., Denver, Pres. ° 
Ferro Alloy Co., The, Pres. 
Nevada-California Electric Corp., The, Denver, Vice-Pres 
Nevada-California Power Co., The, Denver, Vice-Pres. 
Rare Metals Ore Co., The, Pres. . 
Southern Sierras Power Co., The, Denver, Pres. 
Vindicator Cons. Gold Mining Co., Denver, Pres. 
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*Wood, J. S., 120 Broadway, New York. 
Caloric Co., The, New York. 
Mexican Petroleum Co., Ltd. of Del., Los Angeles, Vice-Pres. 
Pan-American Petroleum & Transport Co., Los Angeles, Vice-Pres. 


Wood, L. E., California Packing Corp., 101 California St. 


California Packing Corp. 
Pacific Coast Seeded Raisin Co., The, Fresno. 


Wood, W. F., International Packing Corp., E. San Pedro. 
International Packing Corp. of Cal. 


Woods, Don W., Higgins Bldg., Los Angeles. 
National Pacific Oil Co., Los Angeles. 


Woods, W. W., 552 Montgomery St. 
Bank of Italy. 


Woodward, O. J., Fresno, Cal. 
First National Bank of Fresno, Pres. 
First National Bank of Madera. 
First National Bank, Selma. 
Fresno County Abstract Co., Fresno. 
Pacific Telephone & Telegraph Co. 
Selma Savings Bank. 


Worden, Clinton E., First National Bank Bldg. 
First Federal Trust Co., Vice-Pres. 
First National Bank. 
First National Bank of Bakersfield, Pres. 
Producers Savings Bank of Bakersfield, Pres. 


Wren, G. J., corner H & 1ith Sts., Modesto. 
Maze & Wren, Modesto, Pres. 
Sierra & San Francisco Power Co. 


*Wrigley, William, Jr. 
Santa Catalina Island Co., Los Angeles. 


Wylie, Herbert G., 120 Broadway, New York. 
Caloric Co., The, New York, Vice-Pres. 
Huasteca Petroleum Co., Los Angeles, Vice-Pres. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles, Vice-Pres. 
Mexican Petroleum Corporation of La., Vice-Pres. 
Mexican Petroleum Corporation (Maine), Vice-Pres. 
Pan-American Petroleum & Transport Co., Los Angeles, Vice-Pres. 
Pan American Petroleum Co., Vice-Pres. 


Yarnell, E. T., Security Bldg., Los Angeles. 
California Petroleum Corp., Vice-Pres. 


*Yoakum, B. F., 71 Broadway, New York. 
Chicago & Eastern Illinois R. R. Co. 
Seaboard Air Line Ry. Co. 
St. Louis & San Francisco R. R. Co. 
Western Power Co., Jersey City. 
Western Power Corp., New York. 


*York, John T., Napa, Cal. 
San Frantisco, Napa & Calistoga Ry. 


Young, Richard B., FE. H. Rollins & Sons, 200 Devonshire St.. Boston. 
California Electric Generating Co. 
California Railway & Power Co. 
Great Western Power Co. 
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Great Western Power Co. of Cal. 
Rollins & Sons, E. H., Vice-Pres. 
Western Pacific R. R. Co. 
Western Pacific R. R. Corp. 
Western Power Co., Jersey City. 
Western Power Corp., New York. 


*Young, W. D., 58 Sutter St. 
Junction Oil Co. 


Zane, Franklin A., Insurance Exchange Bldg. 
Fireman’s Fund Insurance Co. 
Insurance Exchange, The. 
Merchants Exchange Bank, in Liquidation. 
Southern Pacific Milling Co. 
Wabash Oil Co. 


Zellerbach, Henry H., Zellerbach Paper Co., 534 Battery St. 


Zellerbach Paper Co. 


Zellerbach, Isadore, Zellerbach Paper Co., 534 Battery St. 
Italian-American Bank. 
National Paper Products Co. 
Zellerbach Paper Co., Pres. 


*Zellerbach, Jacob C., Zellerbach Paper Co., 534 Battery St. 
Zellerbach Paper Co., Vice-Pres. 


Zimmermann, P. 
Anglo California Trust Co. 
Humboldt Savings Bank. 
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Unlon Tium Der (CO seis ee in hata asa eee ee 299 
WOR OU COs Ol Cal cei os ec gal Bah le G2 eae cacchdpcneascavaceta ies Conte ansteauaeace 400 
UNION OV} TOOU COs: it oi st aes ce Aes aed sagas scan ews sete Santee Sead sdeden news ieneseetouuetees 301 
URION: SLCTMSNED: COR. sicsicrieceey ick vessel aad caeemesiaded eesa tin iddaadan dark Raise ase 400 
TE NCOM. BUCO TOY eset cee eid eases eset hc acanese i ie aeeanta eect eaaen end see eee 233 
Url Ot Sus ar COs insect dacs ie erin ces pecs Ne set ated ue sadaa Sapenaaeceeasaweraeeees 359 
NIDIOB: TOG} COs, cosh tss ele oases Sale append Xa de ts erase desaduacdeere vans pease yeuboaseeaneeserese 301 
URAC THOCTION: CO sooo ee aires te cect et coh cctoneeeciet bac dete tec eee 126 
Union Transportation C0. BOnd  .00.........cccccccececccccecssecccesessssencessseeecenssnsenececeorsnseesenes 404 
UmlON TUS. CO® vccsscciiesceedeetsecceeoce nae carta cedcor ee teeta eee 89 
United Electric Gas & Power C0. BOmds.............0....ccccccccececnneeccecececsceccsecncenecececeeeceeese 270 
United Gas & Electric C0. BONS .uu.......ccccccceecc cee ccccceecncnecceccnnnees coccecencccecensecccceceeeeseees 219 
United Kingdom of Great Gritain & Ireland Bonds..............0000.00.....ceeesseeeeeeeeeeeees 26-27 
United: Light PO wWer CO. ei ca asc awa ses ae 330 
Vir ited (OU COs rt ecco asia hs deals ot ae a eh ee eaip sacred Saas ta ame aeeeeeesasnehanes 405 
United Railroads of Sn Franci8Co................-..--:ecccccceescceesesccsesececasensensensorsscecasenaase 310 
United Railways Investment C0. ono... ceccccecccceecececeeeseceeecceceeeesceneceeseescees 301 
United States Government Bond c:.00....0.00.....ccc cece cc ccccecescececenceeececceacceccanescennsense ence ees 9-16 
United Water & Power Co. -.cccccecccceeecccccccsecceeccesececccccccencnececesesecessessescnceseecccceeeeseeees . 210 
Vallejo, Benicia & Napa Valley Ry Rauua...s...ccsscceccccessssnccecesescceccceccee seceseeeeceeseseesasenes 246 
Bg ree CNTs al 61 ©, aan Of 6 aa mn nS MICE Sn mE RE RE rEE ena HNTiee NOU er Pa EMER ROT ERI nA Serre tate ee cere Come ear EET ee 210 
Valley Counties Power CO. Bonds ouii...........12- cescceeseecenseenseeneenseneceeessecsnseenensssoseeasee 217 
Ventura County Power C0. Bond 8 oiii.......c.cseecessenecceecccececceenececscnensecccececcncceeeeeenecesenes 274 
Ventura Water, Light & Power Co. Bond. ...............sscccseccceccesnscenneeeseccee conse ceneoeenees 274 
Visalia Gas, Light & Heat CO. o.....eccccccccccscccceeceneceeecceeee Neg Satie teh de ners oats sete ienee 275 
Vulean Fire: Instirance COe ic csciectisies hectic ieee ei ee ea 315 
Waterford Irrigation District 200.000... c cece eeccsscesceeccee sesesssecerseasassereesereseessecees 46 
Wedster Street & Park BY. 2... cc..cccccccceeccccccceccecscccccccessccceessesccccnscessecccessseccececcoseecoss 247 
Weed. TaAImDOr = COs ie ehh es a So cater Sa estchtee shite Le a ee ee ae tears 316 
Wells Fargo Nevada National Bank ..............cccceceec ccc ccc cee cee ceeee cone eceeenerceceeeeecess 89 
West Coast Life Insurance CO. ...........ssccscesccccenscccessscncesnccenssseecscaneeescecenneceescseeeenenes 316 
West Coast O11 CG: eecsrecroacSae hs ae Poe ast ne eee 367 
West Coast Redwo0d CO. oii... ccccccccsececececccecccecccecccecccceccavececccecscocescesenenacaceneecceeceseeeseee 299 
West Coast-San Francisco Life Insurance CO... eecccee cece cceeeeecceneeeeeceteeeeeees 316 
West “Sacramento: Coe ico ieee a ae eerie eels arash heetees 318 
West Sacramento Electric CO. ....2.....-...22..cccccecececceecscsceeecccnscacsssecececcceanccnsstsncececoseeses . 210 
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Mortgage & Guaranty CO. 22. cece cette ce ete cee cette tena 


Pacific R. R. Corporation 
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Wilmington Transportation Co. ..............--..--+ 


Wilshire Boulevard Hotel Co. ................ 
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TRUST & SAVINGS BUILDING 
LOS ANGELES 
61 BROADWAY 
NEW YORK 
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which you live. 


For the convenience of Pacific Coast investors 
the National City Company has established 
correspondent offices in San Francisco, Los 
Angeles, Pasadena, San Diego, Portland 


Each of these offices ts equipped to render 


unusual service to investors generally, and 
to bond buyers in particular. 
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FORWARD 
with yo ur faith 


All honor to your faith in the symbols of law 
and order—the American institutions under 


Faith—and bonds, build your Capitols, dig 
your Panama Canals, bring good roads to your 
doors, give schools to your boys and girls, play- 
grounds to your children. 
ee Your bond-buying habit vitally quickens the 
march of human progress. 

Witness the greatest gain in human history, 
lately won through faith and high purpose, 
backed to a finish by your Liberty Bonds. 

When you buy your Government, your State 
or your Municipal Bonds, you help lift your com- 
munity to a higher, happier plane of living. 

Asa holder of such bonds, you enjoy an income 
from one of the safest-known forms of invest- 
and Seattle ment security Forward, then, with your faith! 


The National City Company 


National City Bank Building » New York 


Correspondent Offices in 47 Cities 


“THE FIRST BOND HOUSE ESTABLISHED IN CALIFORNIA” 


E.H. ROLLINS & SONS 


FOUNDED 1876 


Members of The San Francisco Stock and Bond Exchange 


& 


GOVERNMENT, MUNICIPAL, RAILROAD 
AND CORPORATION 
- BONDS 


203 Security Building 
LOS ANGELES 
Telephone Pico 913 


300 Montgomery Street 
SAN FRANCISCO 


Telephone Kearny 3807 


BOSTON NEW YORK CHICAGO PHILADELPHIA DENVER 


Google 
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A GOOD INVESTMENT 


Pacific Gas and Electric Company 


(of California) 


FIRST PREFERRED 6% CUMULATIVE STOCK 
Par Value of Shares $100.00 Each 
Dividends of $1.50 per Share Paid Quarterly on the 15th Day of 


February, May, August and November, Being at the 
Rate of $6.00 per Share per Annum 


THIS STOCK POSSESSES IN A HIGH DEGREE THE 
REQUISITES OF A SOUND INVESTMENT 


(a) Security of principal; 

(hb) Satisfaetory return on investment. backed by 
ample earnings for the payment of dividends; 

(ce) Ready marketability. 


A FEW OF THE ATTRACTIVE FEATURES OF THE 
STOCK ARE SUMMARIZED BELOW: 


(1) Issned by an old established property with a 
large, well-demonstrated and increasing earning 
capacity. 

(2) Net revenues of the Company after interest 
and depreciation are largely in excess of dividend 
requirements. 

(3) Preeedes $34,004,058 common stock having a 


present-day market value approximating ¥$20,000,- 
000. 


(4) Stoek issued as fully paid and with the ex- 


press covenant of the Company that it shall not be 
subject to assessment for any purpose. 

(9) EXEMPT FROM ALL TAXATION IN CALI- 
FORNIA (except inheritance taxes), and the in- 
ecome derived therefrom by individuals not) sub- 
ject to the normal Federal income tax. 


For further information as to the Company's affairs see pages 210 to 
221 of this Manual, or communicate with 


STOCK SALES DEPARTMENT 


PACIFIC GAS AND ELECTRIC COMPANY 


445 Sutter Street 
SAN FRANCISCO, CAL. 


Google 


Bond & Goodwin 


AMERICAN NATIONAL BANK BUILDING 


Corner California and Montgomery Sts. 


SAN FRANCISCO 


BOSTON NEW YORK CHICAGO 
MINNEAPOLIS SEATTLE 
PORTLAND, ORE. LOS ANGELES 


Sl 
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H. L. Mack Private Exchange 
John E. Gallois Garfield 1920 
Resident Partners 


McDonneELL & Co. 


INVESTMENT SECURITIES 


LET ee ee ee ARTI REN COG GPICMES TIME TAE I ME te AR TSE MELA A 


335 MONTGOMERY ST. and PALACE HOTEL 
SAN FRANCISCO 


DEL MONTE HOTEL . DEL MONTE, CAL. 


EQUITABLE BLDG. . . 120 BROADWAY 
NEW YORK 


e 


Direct Private Wires 


BROKERS 


Unusual facilities for the prompt execution 
of orders and for furnishing accurate quo- 
tations from Eastern and California markets. 


GOVERNMENT — MUNICIPAL — CORPORATION 
CALIFORNIA IRRIGATION DISTRICT 
CALIFORNIA RECLAMATION DISTRICT 


BONDS 


Members 


New York Stock Exchange New York Cotton Exchange 
New York Coffee Exchange Chicago Board of Trade 
San Francisco Stock and Bond Exchange 


SERVICE 


Our Statistical Department is equipped to answer any 
inquiries relative to municipal, railroad, public utility or 
industrial securities, corporate financing and reorganization 
plans. Investors, Banks and Trustees should consider 
these facilities are at their entire disposal always. 


Google 


STEEL ENGRAVED 
SECURITIES 


Eligible for listment on The 
New York Stock Exchange. 


Combination Steel and Litho- 
graphed bonds and certificates 
of stock. 


Also Lithographed Bonds, 
Printed Bonds and Stock Cer- 


tificates. 


Our Manufacturing Depart- 
ment is in charge of a man who 
is thoroughly experienced in 
handling all classes of securi- 
ties and whois able to offer val- 
uable advice in the preparing 
of all kinds of issues. 


We also manufacture stock 
certificates, checks, letters of 
credit and business stationery. 


Samples and quotations cheer- 


fully furnished. 


Schwabacher-Frey Stationery Co. 


609-611 MARKET STREET 
SAN FRANCISCO 


Google 


WILLIAM R. STAATS CO. 


ESTABLISHED 1887 


DEALERS IN HIGH GRADE 


INVESTMENT SECURITIES 


GOVERNMENT, STATE, COUNTY, CITY 

SCHOOL, RAILWAY, 

PUBLIC SERVICE on S 
ALSO 


FIRST MORTGAGE BONDS 
of Corporations owning exten- 
sive income producing assets, 


including FARM LANDS 


nang 


ORDERS EXECUTED FOR THE PURCHASE 
and SALE OF LISTED SECURITIES :: 


asians) 
SAN FRANCISCO : : 477 California St. 
LOS ANGELES : : : 105 West 4th St. 
PASADENA : : 65 So. Raymond Ave. 


Google 


The Fireman’s Fund 
Insures Treasure, 
Bonds, Currency and 


Valuable Papers 
Against All Risks of 
Non-Delivery, 
Including Theft, by 
Registered Mail | 

or Express. 


Google 


Cable Address: Mandib 


SManheim, Dibbern & Co, 


420 MONTGOMERY STREET, - SAN FRANCISCO 


Telephone Sutter 2945 


STOCK AND BOND 
BROKERS 


Members of the San Francisco Stock and Bond Exchange 


DEALERS IN HIGH GRADE LOCAL, EASTERN 
AND HAWAIIAN INVESTMENT SECURITIES— 
FULL INFORMATION PERTAINING TO SAME 
ALWAYS ON HAND AND FREELY GIVEN 


en 


INSURANCE BROKERS 


ALL LINES OF FIRE—MARINE—CASUALTY—LIFE 
—LIABILITY—COMPENSATION—AUTOMOBILE— 
BURGLARY—PARCEL POST—PLATE GLASS—AC- 
CIDENT—SICKNESS — ELEVATOR — STRIKE AND 
RIOT — TOURIST FLOATER — TRAVELERS’ SAM- 
PLES FLOATER— MESSENGER AND INTERIOR 
HOLDUP AND ROBBERY — MERCHANDISE IN 
TRANSIT—SURETY BONDS. 


Special contracts arranged insuring Bonds 


and Securities in transit at attractive rates 


We Invite Queries About Quotations and Policy Forms 


Google 


M. EYRE PINCKARD FRANK C. SHAUGHNESSY 


Pinckard & Shaughnessy 


MEMBER THE SAN FRANCISCO STOCK AND BOND EXCHANGE 


STOCKS and BONDS 


345 MONTGOMERY STREET, SAN FRANCISCO 
TELEPHONE SUTTER 17 
TELEPHONE GARFIELD 578 


Robert & Bolton 


THE SAN FRANCISCO STOCK AND BOND EXCHANGE 


LOCAL AND EASTERN 
SECURITIES 


222x Kohl Building S an awees 


Google 


The San Francisco 
Stock and Bond Exchange 


STOCK AND BOND EXCHANGE BUILDING 
341 MONTGOMERY STREET 


SAN FRANCISCO, CAL. 


& 


REGULAR SESSIONS DAILY 10:30 A. M. AND 2 P. M., 
TO WHICH THE PUBLIC IS INVITED 


re Original from 
Digitized by '& | Irigina 
: : O% fe Cc UNIVERSITY OF CALIFORNIA 


The San Francisco Stock and 
Bond Exchange 


a 


OFFICERS 


ROBERT C. BOLTON, . . . President 
BERTRAM E., ALANSON, Vice-President 


M. A. BREMER ‘ : ‘ ; : Acting Chairman 
Max I. KosnLanp : ; : ‘ ; Vice-Chairman 
Louis P. WILTON ‘ ; : Z uae Secretary 
ANGLO CALIFORNIA TRUST Co. : ; ‘ Treasurer 


Minimum Rates of Commission 


On Stocks: Selling BGlOW $2 .iiiwiccccccccscsccccccscssccscSenascacsssconanas 2% cents per share 
On Stocks selling at $2 and below $5... 6% * “ “ 
On Stocks selling at $5 and below $25.0... 2% “ “« « 
On Stocks selling at $25 and below $150.00. 000000... 25 «6 “ 
On Stocks selling at $150 and below $200...00000000000..37% “ “ 
On Stocks selling at $200 and below $300-.................... 50 he 6 


On Stocks selling at $300 per share and over, the commission shall be in- 
creased 25 cents per share for each $100 or fraction thereof of the 
selling price. 


On Oil Stocks: selling: DaLOW: $6..................cnpccecdccenrnctescnccsonnarenn! One (1) per cent 
On. Mining Stocks:salling DelOW LOC. scsicesiccsecs evssstseceeseieninates $1.50 per M 
On Mining Stocks selling at 15c and below $5.........0..00000..... One (1) per cent 
On GOVGrnmient. TEOUG. DOr ick ccecccs ccssce caste oaks Sp padessldcgedeapte ast csewssbleaceons $1.25 
On. Miscellanéotis Bonde Der Week... cx csssitecesdsinetknek Getiitecseians eens $2.50 
PENALTY for Violation of the above Rates is EXPULSION from the 
Exchange. 
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Members of 
The San Francisco Stock and 
Bond Exchange 


Alanson, Bertram E. 
251 Montgomery. 


Bachman, David S. 


Tel. Doug. 1797 


92 Kohl Bldg. Tel. Kearny 1679 
Bachman, L. S. 
919 Kohl Bidg. Tel. Sutter 2074 


Barry, Newton H. 
417 Montgomery St., Room 202. 
Tel. Kearny 5899 
Berl, H. 


261 Montgomery. Tel. Doug. 381 


Tel. Doug. 382 
Bolton, Robert C. 
222 Kohl Bldg. 
Bremer, Milton A. 
312 Montgomery. 


Cavalier, Wm. 


First Nat’l Bk. Bldg... Oakland. 
Tel. Lakeside 780 

De Wolfe, Chapman 

351-3 Montgomery. Tel. Sutter 2573 
Ehrman, Albert L. 

149 Montgomery. 
Epstein, Gustav 

480 California St. 
Gallois, John E. 

335 Montgomery. 


Gregg, Harry B. 
517 California St. 


Hellmann, A. C. 
701 Kohl Bidg. 
Hooker, C. Osgood 

454 California St. 
Kahn, I. 
480 California St. 


Koshland, Max Il. 
Suite 12, Mills Bldg. Tel. Sutter 1010 


Tel. Kearny 319 


Tel. Doug. 1509 


Tel. Sutter 2484 
Tel. Dour. 1300 
Tel, Garfield 1920 


Tel. Sutter 58 
Tel. Sutter 7135 


Tel. Wenrny $235 
Tel. Sutter S75 


Tel. Doug. 1300 


+ 


Lilienthal, Max P. 
506 Alaska Commercial Bldg. 
Tel. Sutter 39 
Lundborg, Irving 
617-18 Kohl Bldg. 
Manheim, Henry S. 
420 Montgomery. 
Meyer, Simon 
403 Alaska Com’! Bldz. 
Tel. Kearny 758 


Tel. Sutter 848 


Tel. Sutter 2946 


Norris, Lucius H. 

255 Montgomery. 
Raiss, Albert 

429 California St. 
Raiss, Carl 

429 California St. Tel. Sutter 222 
Rollins & Sons, E. H. (Inc.) 

300 Montgomery. Tel. Kearny 3807 
Scheeline, Sol. E. 

403 Alaska Com’! Blidge. 


Tel. Kearny 758 
Schwartz, Harry 
241 Montgomery. 


Schwartz, Sidney L. 

410 Montgomery. 
Scott, W. P. 

485 California St., Room 619. 

Tel. Garfield 2211 

Shaughnessy, Frank C. 

345 Montgomery. 
St. Goar, Henry 

439 California St. 
Strassburaer, L. 

411 Montgomery. 
Sutro, Charles 

410 Montgomery. 
Walsh, Edward M. 

159 Mills Bldg. 
Welimann, A, H. 


200 Chunie Blds,. 


Tel. Sutter 2337 


Tel. Sutter 222 


Tel. Sutter 4794 


Tel. Sutter 3434 


Tel. Sutter 17 
Tel. Kearny 4261 
Tel. Kearny 830 
Tel. Sutter 3434 
Tel. Douglas §423 


Tel. Sutter 189 


BANK MEMBERS 


Anglo California Trust Co. 
Sansome and Market Sts. 
Anglo and London Paris Nat'l Bank 
Cor. Sutter and Sansome Sts. 
Bank of California, N. A. 
California and Sansome Sts. 
Canadian Bank of Commerce 
California and Leidesdorff Sts. 


Crocker National Bank, 
Cor. Post and Market Sts. 
Mercantile National Bank of S. F. 
464 California St. 
Savings Union Bank & Trust Co. 
Grant Ave. and O'Farrell St. 
Union Trust Company 
Cor. Market St. and Grant Ave. 


Wells Fargo Nevada National Bank 
Cor. Montgomery and Post Sts. . 


Google 


San Diego Consolidated Gas and 
Electric Company 


Serves San Diego and suburbs with total population of approxti- 
mately 125,000. 

Growth of Company and community is shown by following statis- 
tics for years ending January 31: 


1919 1912 Gain 
Number electric customers .................. 23,464 14,321 64% 
Number gas customers ....00.......0....ceeeee 24,333 17,864 37% 
Total K. W. electric load.......0..000000. 45,706 15,565 193% 
Gross earnings year ending Jan. 31, 1919.........0.0000000000... $2,231,183 


See Pages 242-245. 


Western States 
Gas and Electric Company 
of California 


Serves the cities of Stockton, Richmond and Eureka and a consid- 
erable number of smaller communities. Power sources include two 
hydroelectric plants. 

Growth of business served by company is indicated by the follow- 
ing data for years ending December 31: 

1918 1912 Gain 


Blectric customers 0000.2... eee ceceeeceece eee 22,425 12,594 18% 
Gas Customers 000000..0...oo cic cceececccccecececeeees 10,368 6,835 51% 
Total K. W. electric load..............00........ 52,371 23,641 121% 
Gross earnings year ending Dec. 31, 1918..........000000.... $1,628,996 


See Pages 331-932-333 


These utilities are under the management of H. M. Byllesby 
& Company who recommend the securities of both companies 
as investments. 

Full information eoneerning offerings and prices will be 
supphed upon appleation to any of the following offices: 


SAN DIEGO CONSOLIDATED GAS & ELECTRIC COMPANY 
SAN DIEGO, CALIFORNIA 


WESTERN STATES GAS & ELECTRIC COMPANY 


STOCKTON, CALIFORNIA 
EUREKA, CALIFORNIA 
RICHMOND, CALIFORNIA 


H.M.BYLLESBY & COMPANY 


"ENGINEERS & MANAGERS 


NEW YORK CHICAGO TAacoMa 
z 208 South La Salle St. 


Google 


